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: John Angus McDougald, 47, has been elected president of the 58-year- 
old Crown Trust Co., with assets under administration of over $150 
millions in its eight offices across Canada. A director of Crown Trust 
since 1941, Mr. McDougald is vice-president of Taylor, McDougald 
& Co., chairman of the board of Avco of Canada Ltd. and Moffats | 
Ltd.; chairman of the executive committee of Dominion Stores and 
General Bakeries, and a director of number of Canadian companies. 


THE NATION’S BUSINESS 


Basic Problems Nee 
Thorough Probing | 


It is to be devoutly hoped that the Government does well in 
staffing the Royal Commission announced in the recent Budget. 

The work to be done can have a tremendous influence on the 
future of this country and on the life of every Canadian. It is 
important that it be done really well and this will depend on the 
quality of the men who sit on the Commission itself and who form 
the secretariat which will organize the material to be studied. 

Canada very much needs such a thorough examination ‘at this 
juncture, Our country has undergone vast change in the past 
quarter century and so has the world, In size of population and 
in rate of population growth, we are a very different country to 
what we used to be, 

The technological revolution in the North American economy 
is having a very special impact upon us. Demand for raw materials | 
of the kind with which Canada is singularly well blessed (metals, 
wood pulp, power) has grown enormously but indicated demand 
for the next 25 to 50 years points to much more dramatic increases. 

There are some very basic and inescapable questions about 
which our Government and our responsible citizens should have 
more very well informed views, and perhaps, answers. 

What about the control of business firms in Canada? Our 
country has an extremely attractive field for investments by 
foreigners. We have benefited very greatly by this fact. The degree 
of foreign control in many of our raw material industries is very 
substantial. 

There is a very big subject of vital importance to the future 
of this country which needs candid examination—and certainly 
not an emotional, ill-informed or xenophobic examination, | 

The important question is not why foreign companies are alert | 
to seize magnificent opportunities here, The question is why aren't | 
Canadians more alert to these opportunities and what can be | 
done about it. 

Another big field for expert study has to do with our country 
as a manufacturing nation. Its population is climbing and our | 
birth rate is high, Continuing mechanization will continue to 
reduce the relative quantity of labor required in agriculture. The 
world—in particular the United States—will be making greater | 
and greater demands on qur supplies of raw materials, 


Where Do We Go From Here? 


What does Canada do dbout these problems? Can we more 
fully process some of our raw materials? Can we put more labor 
content into our exports? Should we manufacture more of the 
things we need for our own economy? 

There is another very big field that needs extremely wise | 
examination. Chat on this general theme comes mainly from the 
doctrinaire free traders on the one side and on the other from the 
“we want a tariff” group. Wise national policy for the next half 
century needs a broader and sounder foundation and one which 
will win the overwhelming support of informed Canadians, | 

There are other very basic questions which need the kind of 
deep study which a Royal Commission can well provide. Immi- 
gration, the exploitation of atomic energy, education, conservation 
—all are big themes full of importance for the future of every | 
citizen, 

The value of a good Royal Commission study of these matters 
goes far beyond the effect of its recommendations to Government. 

Its studies and findings wilh have a great deal to do in shaping 
the opinions of responsible Canadians and in conditioning subse- 
quent decisions both in Government and in business. 

Men of similar intelligence possessed of the same body of facts | 
and an equal opportunity to digest fact and motivated by similar | 
objectives do_not disagree widely about what should be done. 

They will argue for a little more of this and a little less of that 
but the-area of agreement will bé readily reached and well defined. 

No Government can move further or faster than it is permitted 
to do by the weight of public opinion. Hence, the educational 
force of this Royal Commission can be profoundly influential. 

Canada is at an extremely critical phase of development. We | 
can look beyond our borders and see other countries building 
wisely for their future. We can also see countries adopting or 
putting up with policies which quite certainly and obviously are 
deleterious to the future welfare of their. people. 

Every Canadian will benefit from a really good look at where | 


our country is going and at ourselves. 
: > 


@ur Minds | 








Make Up @n 


Government in Canada is grewing faster than production, said | 
Canadian Manufacturers’ Ass6Gialion’s President J. A. Calder | 
in St, John’s, Newfoundland this week. In the five years from 
1948"to 1953, pointed out Mr. Calder, the percentage of gross | 


national product which went into general government expenditure 


rose from 11.5% to over 18%. 
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Eastern Oil Fever Spreads 


As 15 Firms Speed Search 


Oil And Gas Exploration From Ontario To 
Newfoundland Speeds Up; More Than Four 
Million “Search Dollars” Now Being Spent 


By W. L. DACK 


The tempo of oil and gas ex-| 


ploration is stepping up in East- 
ern Canada. This year some 15 
companies will spend around $4 
millions in an accelerating search 
program that will spread over 
every eastern province from 
Ontario to Newfoundland. 

Attractive marketing possibili- 
ties is the No, 1 consideration 
channeling the increasing flow 
of search aollars into the East. An 
oil find in Southwestern Ontario 
or along the south shore of the 


But other plays —- the south 
shore of the St, Lawrence, Ile 
Jesus in Quebec, a Newfoundland 


|project in the northeast central 


part of the province — are virtu- 
ally being carried on in virgin 
oil territory, 

Here is a survey of the chief 
eastern oil and gas exploration 
and development projects this 
season: 


Quebec 


On a 628,000 acre, three-block 
lease on the south shore of St. 


| St. Lawrence, for instance, would Lawrence itiver between Mont- 


| Montreal 


not only net the producer 60c a 
barrel more than the average 
Alberta oilman but would also 
likely mean all-out production, no 
prorationing. 

Nor would such a find back 
prairie oil out of the marketing 
picture. It would oust imported 
oil which still supplies the bulk 
of the Eastern Canada market. 

Natural gas, also, in this essen- 
tially high cost fuel area, is 
assured a ready and remunerative 
market. 

Lower Drilling Costs 

“Our search dollars will go a 
good deal further in the East,” 
exploration head of a large Cana- 
dian oil company told The Finan- 
cial Post this week. “We can drill 
a well to the potential producing 
horizon in Southwestern Ontario 
for around $15,000. Average drill- 
ing job on the Prairies might 
work out closer to $100,000.” 

“I think you are going to find 
more ahd more oil companies 
entering the Eastern exploratory 
drive over the next few years,” 
another oil executive stated this 
week, “and if anyone comes up 
with a_real promising show, look 
out for the rush.” 

Some of the programs lining up 
for this year are in areas where 
oil and gas has already been dis- 
covered — as in several well- 


Ontario; in-the old Stoney Creek 
section of New Brunswick; or in 
areas where some _ promising 
shows have been reported in re- 
cent years such as in the Gaspé or 
St. Johns sections of Quebec. 





Brightens Pi 


Highlighting the feverish nego- 
tiating activity of Trans-Canada’s 


| teeter-tottering gas pipeline pro- 


ject, this week, were these new 
factors: 

—Board of Transport hearings 
on extending the April 30 .dead- 
line for Trans-Canada’s permit to 
build the all-Canada line will be 
held in Ottawa on April 28. 

—Observers expect that an ex- 
tension will almost certainly be 
granted. After six months the 
field could be thrown open. 

—Unofficial assurances that the 


| Albera Government will prolong 


the company’s gas export permit 
(also due to expire April 30) are 
understood to have already been 
promised. 

Even more significant were the 
“behind the scenes” negotiations 


| going on with Quebec. These are 


understood to involve the pur- 
chase or leasing of Quebec 
Hydro’s important Montreal gas 
business. 

With’ accessibility to the big 
gas market assured, 
financing of the $30 millions pipe- 
line extension from Toronto to 
that city could be quickly ar- 
ranged and the 350-mile, 24-in. 
pipeline completed this season. 


This would give a tremendous | 


real and Quebec, Imperial Oil is 
conducting one of the most exten- 
sive oil searches ever carried out 
in Eastern Canada. Plans are to 
continue the geological and geo- 
physical phases of the program 
started last year and later to eom- 
mence drilling operations depend- 
ing on results of earlier search 
steps. This is Imperial’s first ex- 
ploration move into Quebec. 
Eastern Canada Gas & Oil has 
an ambitious drilling program 
under way, south of St. Johns, 


}on a 128,000-acre concession from 


| known regions in Southwestern | 


Quebec Sales Potential 
peline Hopes 


the Quebec Government. Com- 
pany is now spending about $10,- 
000 monthly in drilling a series of 
holes. Three holes have already 
been completed — two were 2-in. 
test wells, encouraging enough to 
prompt drilling a production size 
well, 

Tests are under way on this 
well this week, The Post under- 
stands, and unconfirmed reports 
claim promising gas flow has been 
experienced. Two more holes are 
now under way, 

Main backers are John J. 
Logan, his brother Bernard Logan 
and Norman C, Hayes, all of 
Philadelphia. The other two di- 
rectors are George Couture of 
Quebec City and Edward Sinclair 
of Montreal. About a third of the 
capital is being provided from 
U. S., a third from Britain and 
a third from Canada. 

Oilmont Corp. — a Montreal 
group — is carrying on geoiogical 
and geophysical work on Ile 
Jesus, near Montreal, might drill 

(Continued on page 3, col. 1) 








impetus to the whole Trans- | 
Canada project and provide the! 
means for a rapid load build-up! 
in the eastern market. 

While Trans-Canada officials | 
haven't given up all hope of ar- | 
ranging financing and construc- | 
tion of the Alberta- Winnipeg | 
section of the big line this year, | 
there appears only the remotest 
chance that a start can be made. | 


The stumbling blocks: 
—Ottawa won't agree to gas} 
export to U. S. without rigid com- 
mittment on pipeline extension | 
eastward. 
—The U. S. Federal Power) 
Commission hearings on the U. S. | 
importing company’s application | 
will be long; possibly bitter. 
Trans-Canada is right now con- 
centrating on building up Eastern 
Canada gas markets. Company 
officials are reported to have ap- | 
proached Tennessee Gas Trans-| 
mission Co. in U. S. in an attempt 
to secure additional gas imports | 
to use in this Eastern Canada} 
sales program. They are under- | 
stood to have received promising | 
assurances in this direction, Simi- | 


1954) 





PRICES 


(SEE ALSO TREND OF BUSINESS, P. 19) 





Butter stocks held by Federal 
Government (around 40 million 
lb.) expected to be offered to 
|trade at cut rate — possibly 54c 
| Ib. or lower. Purpose: To get rid 
|of last year’s surplus while re- 
placing it with new butter at the 
floor price of 58c, This money- 
losing operation will be on a 
| larger scale than last year’s when 
| only around 20 million lb, was 
‘turned over. 
| Three steel products reduced by 


corporation tax cut 
| budget. Cold rolled sheets, gal- 
vanized sheets down $5 ton, hot 
rolled down $3. Possibility:.Con- 
tract settlement with Steelwork- 
ers Union, when it comes, could 
boost costs, bump prices up again. 
| Lead still looks a possibility for 
rise, Demand is good. Much de- 
pends on future U. S. Government 
stockpiling policies. Presently 15c 
lb. in U. S., 14%e in Canada. 
Potato increases* now wide- 
spread, caused by  weather- 
damaged crops in Southern U. S. 
No predictions as to whether price 
will go much higher but there 


|should be return to normal in 


mid-summer when northern crops 
start to come on market. 

Grapefruit may get 
from damage to U. S. peach crop, 
some sources predict. Peaches are 
regarded as a competitor of grape- 
fruit. 


Ottawa Explains Its Views | 


| 


‘Wheat Strike 
Major Blow 
To Our Exports 


By JACK McARTHUR 

The Lakehead’s big grain tie-up 
seemed yvery near settlement at 
midweek. 

Top level company and union 
negotiators had worked 
|hours to settle the strike of 1,200 
| Port Arthur-Fort William grain 


grain export bottleneck, 

It was believec they reached 
general agreement, But when 
union leaders tried to give details 
to a strikers’ meeting April 19, 
rioters brok: it up. 

The riot was blamed on Com- 
munist troublemakers and liquor. 

Rarely had so few strikers 
threatened to make such a fright- 
ening dent in the Canadian econ- 
omy. 


Wide-Open Battle 


long | 


| 
| 


Shapes Up On Lakes 


Small Foreign Freighters Start Their Move- 

ment Into The Great Lakes, With Eight New 

Lines In Field To Set Up Seaway Contacts 
By PETER NEWMAN 


| : : . a bad : rave wi 
Steel Co. of Canada, result of |handlers and smash the resulting | During the next ice-free 240 days, Canada’s inland waterways will 


in Federal | 


be the scene of a hectic scramble for overseas cargoes by a 150-ship 
fleet of “vest pocket” ocean freighters. 

Forward-looking shipowners the world over have chartered every 
available 14-ft.-draft ocean ship suitable for trade inside Canada. 
This summer at least 37 new vessels will join the trade, to bring the 
incoming foreign flotilla of other years up to 150 ocean bottoms. 

The opening shot in the maritime battle was fired this week, with 
the first of the small ships starting to wind its way up the 602-ft. canal 
system from the Atlantic, From now on, the litle freighters (average 
size 2,800 tons) will come jamming in ready for wild competition over 
outgoing cargoes. Their owners are willing to sacrifice money-losing 
trips. Their one big interest is to firm their contracts on this side of 
the Atlantic in time to benefit from the Seaway. 


strength 


Vitally affected were every 
wesiern grain grower, the Lake- 
head grain terminal operators, the 
railroads, the lake shippers, the 
Lakehead cities themselves. 

These factors pointed toward 
fast settlement: 

—Owners of the big Lakehead 
grain terminals tied up by the 
strike of members of the AFL- 
TLC Brotherhood of Railway 

| and Steamship Clerks were des- 

(Continued on page 3, col. 5) 





On Okay to Price Cutting 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Loss-leader 
selling will not be curbed by new 
legislation. Nor is there any 
chance manufacturers will again 
be allowed to enforce resale price 
maintenance on distributors, (Re- 
sale price maintenance in the U.S. 
is generally termed fair trade.) 
This is the result of the ex- 
haustive enquiry into loss-leaders 
which was conducted by the new 
Restrictive Trade Practices Com- 
mission in the last 12 months. 
Starting out with material col- 
lected by T. D. MacDonald, Di- 
rector of Investigation and Re- 
search under the Combines Act, 
(Financial Post, May 1 and 8, 
the commission invited 
briefs and arguments from all in- 


terested business people. It held. 
|sittings early last summer wher- 


ever enough witnesses offered, 
and spent 25 days in oral hearings, 
compiling 4,000 pages of evidence. 
One hundred and thirty-four wit- 
nesses appeared, nearly all from 
business. 

Its conclusion, put briefly, is 
that prite cuts by retail (and 
wholesale) distributors are a good 
thing; that resale price r-.inten- 
ance interfered with the free 
play of the com, etit + system 
(until it was mate illega! at the 
end of 1951); that real loss-leaders 
are “quite exceptional and spor- 
adic”; and that there is no way 
of drafting an acceptable law to 
stop them. 

The report is signed by all the 
members of the Restrictive Trade 
Practices Commission: the chair- 


| man, C. Rhodes Smith (former 


attorney-general of Manitoba); 


|\A. S. Whiteley (formerly on the 


staff of the Combines Commis- 


sioner); and Guy Favreau, Mont- | 


real lawyer. 
Why It Won't Interfere 

Here are some of the reasons 
given for not attempting to inter- 
fere with price cutting by retail 
stores: 

—Business shows no agreement 
about what constitutes a “loss- 
leader.” 

The Sunbeam Corp. (electrical 
appliances) said it regarded any 
price break as’a loss-leader. The 
Drug Trading Co. indicated a 


lar approaches may also be made |similar view. But other business 
to the Consumers’ Gas Co. of To-|representatives expressed very 
ronto, to use some of its con-|divided views, leaving a general 


tracted-for U, S. gas imports. 


‘impression in accordance with that 





Ottawa vs. The Rest 


. Next Week’s Conference Will Be Just A Warmup 


OTTAWA (Staff)—No sensible | discussion—which they will cer- 


prophet will predict what may 
happen when 10 provincial prem- 
iers sit down in conference with 
Prime Minister St. Laurent and 


other federal ministers, as they 
| are due to do next Tuesday. 


But the federal intention of 
what should happen is clear. Mr. 
St. Laurent and his federal col- 
leagues mean that .this meeting 
should be short, preliminary and 
procedural. 


tainly do. 
Care of the unemployed is the 
|} one subject, also, on which next 
| week's discussions could easily 
lead into some discussion of sub- 
stance as well as procedure. 
Date Up To Ontario? 

The date of the full-dress Fed- 
eral-Provincial conference looks 
from here as though it might have 
to be determined largely by the 
election plans of Premier Frost 


They mean to get it over in two | of Ontario. 


days, and to confine its business 
to drawing up an agenda and fix- 


conference on fiscal relations plus 
anything else that may be agreed. 


That is a substantial rise, as Mr. Calder did well to emphasize, |.thing else” on the agenda should 
and undoubtedly as he suggests there is considerable room here | be very limited. 


Apart from fiscal relations; the 


Federal political circles are per- 
suaded that Mr. Frost will have 


| ing a date for a later ful!l-dress|an election sometime this year. 


If he gets it over with as early 


as June, then the way will be| Greater urgency may be felt | 


| They prefer, also, that the “any-/ clear for the conference in Sep- | about arrangements for the carejis an Armstrong Siddeley Viper 
If | of unemployed. A measure of the developing 1,750 lbs. of thrust as 


tember or possibly October. 


| fiscal relations and tax arrange- 
ments—there can be little s€Tious 
|The Federal Government has not 
| prepared for any. It hasn’t pre- 
|pared any of its new approach. 
| But jt will be interested to learn 
|anything it can about provincial 
attitudes. 
The most that could be expected 
x and this may well not happen 
—is that the Prime Minister might 
agree with the premiers for some 
|preliminary exchanges of views 
| between federal and provincial 
! officials. 


The Unemployment Problem 


'talk about substance next week. | 


,of the Canadian Manufacturers’ 
Association: It is impossible to de- 
fine loss-leader satisfactorily for 
purposes of legislating for its con- 
trol.” 

i—Loss-leaders, understood in 
the literal sense of the words as 
Sales actually below cost, were un- 
covered very rarely indeed. 

The cut-price sales complained 
of nearly always turned out to be 
sales at less than the regular 
markup, but nicely above the 
price paid by the distributor. (See 
the CGE-Danforth Radio story, 
page 2.) 

—No satisfactory way of re- 
quiying retailers to take a given 
markup on “costs” can be found. 

Most business witnesses agreed 
|about this; and it is confirmed by 


and 
which actually have laws (largely 
unenforced) forbidding sales at 
less than a 50% margin above 
costs as defined. 

—The complaints about cut- 


experience in several U.S. states | 
three. Canadian provinces | 


| 


| 


Once the 27-ft. ocean litk has been cleared — and that’s only three 
navigation seasons away — the big sister ships of these little pioneers 


will take over the trade. Tha 


asaaali he s die 
Inside 

YT 
News 
BRUCE HUTCHISON writes 
about politics and the Royal 


Commission that will look at 
Canada’s future mt. 


KNOW THE BASIC language of 
investing. A wise step toward 
making money in the market, 
outlined in The Post’s series 
on investing p. 30. 

MORE SPACE for less money? 
What the curtain wall means 
in construction p. 13. 


GEORGE WESTON shares have 
doubled in price in less than 
a year, What's behind the 
rise? .. p. 4. 


IS THERE A LESSON for Can- 
adians in Sweden’s rock-bot- 
tom cost, low-rental housing? 
The Swedes think so .. p. 24. 


HOW CANADA'S inland ports 
are preparing for the Seaway 
trade battle—three navigation 
seasons away . p. 21. 


PRAIRIES FORWARD MARCH: 
A Post survey of the three 
provinces where industry and 
agriculture are combining to 
form a mighty economic em- 
pire pp. 41 to 54. 


see eee eee 


price or discount selling methods U. K. CONSTRUCTION FIRMS 


turned out to be concentrated in 
(Continued on page 3, col. 3) 


| battle for business 


are here to stay in the fierce 
> Zi. 


Jet Trainer for RCAF 


Ma 
ag CLIVE BAXTER 


| An RCAF evaluation team this 
week left for Europe to fly a 
British jet trainer. If their report 


is favorable, it could mean a valu- | 


able contract for Canada’s aircraft 
\industry. 
The team will try out the RAF’s 


Percival Provost, selected as the | 


new British ab initio trainer. 

For some months now, RCAF 
|senior officers have been discus- 
sing placing orders for a new 
trainer to replace the out-of-date 
Harvards. The Provost — a jet 
version of an existing propeller- 
driven trainer — has been under 
consideration and is said to be the 
present favorite. Both France and 
the U.S. have contenders in the 
field. 

Last week C, P. M. Hunting, 
head of Hunting Group of which 
| Percival Aircraft is a member, was 
|in Canada for discussions with in- 
dustrial and government depart- 
ments, 

If the Provost gets the ‘go 
ahead,’ it will certainly be built 
in Canada under license by one of 
the Canadian aircraft firms. The 
Hunting Group have no produc- 
| tion facilities of their own here. 

The order wil] be substantial. 


As well as the RCAF’s own train- | 


ing commitment, there is the 
added NATO program for training 
|some 700 foreign pilots a year. 

Military: thinking now favors 
|pilot training being carried out 
from the start on jets, rather than 
the present system of propeller- 


|jets. Until now, jets have been 


jneither economical 
| enough for training purposes. 


icc at first, later advancing to | 


nor docile | 


The jet Provost, in common with | 


the j 
tion! 
|operational types and is capable 


ther types of the new genera- 


uses a smaller engine than | 


of speeds between 80 mph and 300 


mph. This is considered by the 


|RAF to be a reasonable speed 


|range for pupils. 


he decides to send Ontario to the | present confusion lies in this fact: | opposed to the 10,000 Ibs. common 
polls in the fall, then it may be/no one has any reliable guide to in new “combat” engines, (Arm- 
|strong Siddeley are members of | 


The engine used by the Provost | 


Mean Contracts Here 


,ent feeling the results of reduced 
production. A number of com- 
panies have bids ready if the 
RCAF reaction is favorable. 
During his Canadian visit, Mr. 
Hunting attended board meetings 
of all the Hunting interests in 
North America. These include the 
Photographic Survey Corp., P.S.C. 
Applied Research Ltd., Aeromag- 
netic Surveys Ltd., Kenting Avia- 
tion Ltd. and Field Aviation Ltd. 


Their activities range from avia- 





t's when the real profits will start. 
—-> 


In 1946, only five European 
ships ventured into Great Lakes 
trade. Last year, some 100 vessels 
made 230 voyages, handling over 
700,000 tons of freight. This navi- 
gation season, close to 15v mer- 
chantmen will be making the trip, 
many of them returning five or 
six times. Toronto Harbor alone 
expects to be host to at least 120 
of the vessels, (In 1949, eight ships 
calle i at Toronto.) 

The fight now building up re- 
fiects the anxiousness of European 
shipowners to make sure they 
don’t iose out on the lucrative 
possibilities opened up by comple- 
tion: of the St, Lawrence deep 
waterway. Of course, most of 
them can only participate in 
foreign - bound shipments, Trips 
between Canadian ports are now 
limited to Canadian and U. K.e 
flag vessels. 

A Royal Commission to investi- 
gate Canada’s coastal shipping 
laws will start its hearings early 
next month, But it is not likely 
to affect the movement of mer- 
chandise between Canada and 
overseas. 

The Great Lakes - Bordeaux- 
Hamburg Range Westbound Con- 
ference, to which many of the 
European ships belong, has raised 
its freight rates 15% over last 
navigation season. But one good 
symptom of the intense rivalry 
between the lines participating in 
the trade, *is that some of the 
operators have broken away to 
establish “non-Conference” serv- 
ices, at the old, or even lower 
rates. 

Altogether, eight new shipping 
lines have added ships to their 
Great Lakes fleets this year, 
Here’s a roundup of the new- 


| comers: 


—The French and Swedish- 
American Lines are inaugurating 


|}an alternating weekly service be- 


|'Holland and Germany. 


tion, survey and shipping to oil. | 


Hunting h oil interests in Al- | 
Sa ee |more German-flag ships between 


Canadian interests in all fields | Western Europe and inland Can- 


berta and Texas. 


are. controlled through a holding | 
company in Toronto, Hunting As- | 


sociates Ltd., formed during the 
past year. The directors of the 
holding company, besides Mr. 
Hunting, are R. R. S. Cook, presi- 
dent; D. N. Kendall, vice-presi- 


tween Canadian and U.S, Great 
Lakes ports and France, Belgium, 
The 
French Line is introducing five 
vessels intu the trade (two 
French-flag, one Norwegian and 
two German), bringing the total 
fleet operating in this service up 
te 13. 

—Wallenius Line is another 
newcomer, connecting Canada 
with Britain and Scandinavian 
ports in a two-ship service which 
will by-pass Montreal, concen- 
tiate on the Windsor-Detroit- 
Sarnia area. 

—London Liners, augmenting 
the Canuk Line, will operate four 


ada. 

—Niagara Line, of Rotterdam, 
has nine ships ready to take their 
first trip inside Canada, This will - 
be a fortnightly service calling at : 
Western Mediterranean ports. 

—Montship-Capo Line is plan- 
ning charter runs with four Ger- ~ 


dent; directors—J. R. Hughes, 

Royal Securities, Montreal; P. F.|™an-flag vessels between the 
Osier, Montreal; S. Burke, Van- | Mediterranean, Italy, France, 
couver and J, H. Millman, finan- | Spain, Portugal and Detroit, 


cial director, | (Continued on page 3, col. 4) 


Stock Market Highlights 








Industrials 


Abitibi Power & Paper touches new peak of $2%%, up $1 in*™ 
week. Strong pulp and newsprint demand, improving, near-capacity - 
fine paper business and capacity hardboard output reported at~- 
annual meeting. 2 

International Paper touches record $97, up $9 in week. 

International Utilities back up around $37%, after drop to 
around $34 two weeks ago. 

Southam Co. common at $41, up $3 since early April. Dividend 
rate increased to 45c quarterly ($1.80 annual vs. $1.60). 


Mines 


Baska Uranium trades over half million shares Tuesday selling 
up to 92 cents as drill hole on Raggs Lake group cuts seven radio- 
active sections including two showing visible pitch near a St. Louis 
fault subsidiary structure. Drilling starting next to Radiore, con- 
tinuing at Fredette Lake and additional $240,000 provided treasury 
by Alator-Borthwick financing. ; 

Violamac sells at high of $3 as new lithium discovery acquired, 
hole in new parallel ore shoot gives 20-ft. ore width, and Lake Cinch 
holdings rise to value of $4.8 millions. 

Lake Cinch firms 50c to $3.00 level as deepening of No. 11 drill 
hole returns section stated to appear similar to that in No, 8 hole 


for drastic government economies, But one important point we 





reme i verage expects | one item which they have now more difficult to hold the confer-| the scope of the problem. ‘ 
ter moll aren neath tem aee to Ste oak meeting accepted as inevitable, and per-| ence any earlier than, say, No-| The Federal Government pays |the Hawker Siddeley Group as| which gave 94-ft.orewidth . 
h ti means more expenditure by government, a haps even desirable, is responsi- | vember. And November would be | unemployment insurance benefits,|are the A. V. Roe Canada com- National Explorations sells at record high of $2.65 as raise from 
those expectations » *| bility for relief of the unemploy-|a bit late if any effective new | and takes the position that com- | panies.) 300-ft. level opens rounds of uranium ore grading 5% and 89% f 
steadily larger percentage of national production absorbed. ed. This they will be prepared to| arrangements are to be made! pletes its responsibility. If any| The chance of new contracts, U,O, over 5-ft. widths with next two rounds looking equally good. 

We might as well make up our minds. If we want our govern- | qj but they will not take the | about the care of the unemployed | relief is needed for able-bodied |both for engines and airframes, Chimo sells at new 1955 high of $2.45 as favorable e 
ments to spend less then we will have to stop asking them to spend | jnitiative. It will be left to one | before next winter. unemployed not eligible for in-,is good news for Canadian com-| report on results of drilling of Iron Bay Mines expected by end of 
more. lar Sede eadlidai to ceca te On the biggest topic of all— (Continued on page 3, col. 7) panies. Some of them are at pres-' month. 
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“LOW GUT” 


K Shoes from England 


It’s the style that’s stepping out front 
in Europe and in America... a style “that’s 
casual yet dressy . , . a’style that’s lightweight 

and comfortable. “Low cuts” by K 
reflect skilled English craftsmanship using 

; supple calf leathers in black or brown, with 
"single leather soles and leather heels with quarter rubber 


tips. Sizes 6 to 12, widths C to EF. 


EATON'S OF CANADA 


| 


More And Better Films 


Is CFI Expans 


The Canadian Film Institute — 
spearhead of Canada’s rapidly 
growing film industry has put its 
target sights up a few notches 
and produced an ambitious ex- 
pansion program. 

Here are the highlights of the 
new go-ahead plan, decided on at 
a recent Ottawa meeting: 

—More French language films. 
There will be a drive for mem- 
bers in Quebec, and the new 
films will be shown wherever 
there is interest in French- 
Canadian matters. 

—More medical and biological 
films. Negotiations are now 


National Medical and Biological 
Film Library. 
I, —Further work in scientific 
| films. A study will be launched 
| this year to see if industrial 
| 
} 


under way to take over the 
| 


interest will justify a separate 

scientific library. 

In its own field — education, 
information, industria] training — 
|Canada’s film industry is win- 


|ning an enviable reputation, This | 


|is largely due to effective organ- 


ion Aim 


JAMES A. COWAN, 
CFI’s new president 


was the chief interest, As Cana- 
dian, films developed, distribution 


of home productions was taken | 


ization of film circuits and librar- | over. 


ies under the sponsorship of the 
National Film Board whose chief 
|voluntary agency in the field is 
the: Canadian Film Institute, The 


| The CFI operates a national movie 
| library of 4,200 titles as well as a | 
variety of information services| 
specialized film | 
subjects. 


dealing with 


Industrial, government and_/| 
educational interests in film pro- | 
duction are all represented in 
CFI which grew from the National | 


In 1950, the society took its 


| present name — Canadian Film 


Institute — and a new purpose. 
Everyone interested in film-mak- 
ing was invited to join. 
membership fee of from $50 to 
$100 a year, firms may now get 
expert advice on the making of 
any film they have in mind, and 
can have the film distributed 
throughout the country to selec- 
ted audiences. 

Peak season for distribution of | 


For a} 


Announcing 


Agricultural Institute of Canada, 
(Ottawa)—Wallace A. Thomson, 
Pense, Sask., president, effective 
June 20; H. F. Stairs, Fredericton, 
H. A. Steppler, Montreal, L. M. 
Ramsay, London, Dr. Sol. Sinclair, 
Winnipeg, directors. 

Anaconda American Brass Lid. 
(New Toronto)—J. S. Vanderploeg, 

ident; A. H. Quigley, chairman; 

. M. Moffat and John A. Coe, Jr., 
vice-presidents, 

Bank of Montreal, (Montreal)— 
Cecil T. Aulph and Percy H. How- 
arth, assistant general managers, at 
head office. 

British Ropes Canadian Factory 
Ltd., (Vancouver)—E. C. Lathrop, 
Jr., in charge of field service, Al- 
berta, Saskatchewan and Manitoba 
and east to lakehead, also field con- 
sultant for same areas for subsidiary 
Western Canada Ropes Ltd. and rep- 
resentative Grandview Industries 
Ltd., new division of British Ropes. 

Building Products Ltd., (Montreal) 
—Arthur B. Wynne, general sales 
managér. 

Canadian General Electric Co., 
(Toronto) — Vice-president Ian F. 
McRae to head the company’s engin- 
eering team to design, engineer and 
construct Canada’s first nuclear re- 
actor for power purposes. 

Canadian Fund Inc., and Canadian 


| Investment Fund Ltd., (Montreal) — 


Graham Ford Towers, director. 
Canadian Institute of Mining and 
Metallurgy. (Montreal) —Alfred Pen- 
hale, Thetford Mines, Que., presi- 
dent; vice-presidents—W. 4. Bell, 
Ottawa, Maritimes and Newfound- 
land; W. H. Durrell, Montreal, Que- 


| bec and Labrador; W. S. Maguire, 


Kirkland Lake, Ontario, east of 86 
degrees; M. W. Bartley, Port Arthur, 
Manitoba, Saskatchewan and On- 
tario west of 86 degrees; H. Wilton- 


| Clark, Coleman, Alta., Alberta and 


Northwest Territories; H. C. Hughes, 
Victoria, British Columbia and 


Gurney Products Ltd., (Toronto 
—O. E. Loberg, president. 


Hydro-Electric Power Commission 


ef Ontario, (Toronto) — C. G. W.) 


MacIntosh, information officer, St. 
Lawrence Power Project. 

John Inglis Co., (Toronte)—J. F. 
Watt, manager, Montreal branch, 
refrigeration and air conditioning 


division, 

International Harvester Co. of 
Canada, (Hamilton)—A. L. Elliott, 
director; C. W. Wolfard, manager 
service parts, headquarters Hamil- 
ton. 

Lightning Fastener Co. (St, 
Catharines, Ont.)—D. S, P. Conner, 
general manager. 

McCaskey Systems Lid., (Galt)— 
G. H. Turner, president; T. L. Fox, 
vice-president; Gordon E. Murray, 
secretary and assistant treasurer. 

Peacock Brothers Ltd., (Montreal) 
—H. N. Hill, manager new branch, 
Winnipeg. 

Pfizer Canada Litd., (Montreal) — 
Fraser W. Lockhart, sales manager, 
pharmaceutical division, 

Personal Products Ltd., (Montreal) 
—W. G. Brayley, executive vice- 
president. 

Raymond Concrete Pile Co., (Tor- 
onto)—Wesley C. Pietz, president 
and general manager. 

Rogers Majestic Electronics Ltd., 
(Toronto)—S. G, Paterson, president 
and general manager. 

St. Lawrence Seaway Authority, 
(Ottawa)—J. P. Donihee, Cornwall, 
division administration officer at 
Iroquois, Ont. 

Sidney Roofing & Paper Co., (Vic- 
toria)—Harold Mears, director of 
sales; J. D. Vickers, general sales 
manager and to assist Mr. Mears in 
administration of paperboard and 
building products division. 

Triad Oil Co. (Calgary)—J. M. 
Pattinson, director. 

Standard Tube and T. IL. Ltd, 
(Woodstock)—J. W. Jolly, general 
manager. 
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Top-quality 
‘PINE VALLEY’ GOLF CLUBS 


are Simpson's owa 


Woods have perforated leather 


grips, laminated heads, fibre insert 


faces. Ebony color, Nos. | to 4. 
EACH 16.95 : 


lrons to match in Nos. 2 to 9 


putter. EACH 12.95 


hap 


and 


SIMPSON’S - SPORTING GOODS - STREET FLOOR - DEPT. 469 


| Film Society, formed in 1935 by|films from the CFI library in| 
| money put up by British Imperial | Ottawa is the school year, Then, 
|Trust. In those early days dis- | hundreds of reels, rented out on | 
| tribution of artistic foreign films a cost basis, are out. 


Yukon, 
Canadian Locomotive Co., (King- 
ston)—G. O. Saunders, vice-presi- | 


asterschagy 


COLLEGE 


| warehouse, charged on a single 
bill. They have been turned down. 
Why, says the commission, 


Cigarette-Makers Rapped 


Allen, | 


“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study greups — Applicants now being 
considered for Autumn Term, 


84 WOODLAWN AVE, WEST TEL, WALNUT 3-2073 


TORONTO, CAN. 


en 


FOR YOUR VACATION... 


RENT-A-CAR FROM TILDEN 


Now is the time to reserve a car for 
a really glorious vacation. With 5 
or 6 travelling, it's an economical, 
wonderful way to go anywhere. For 
address of local stations look under 
TILDEN in telephone books in over 
75 CANADIAN cities. 


TILDEN RENT-A-CAR SYSTEM 


1500 St. Catherine St. W., Montreal. 455 


ya You may have a 
product that will 
Look Better... 
Keep Better, and 
Sell Better in 
a custom-designed 


TRANSPARENT PACKAGE 


BARBER - ELLIS 


You can depend on the creative skill and unequalled production 
facilities of Barber-Ellis to deliver a well-designed, brilliantly colored 
transparent wrap for your prodwct—one that provides maximum 
durability and protection with sell-on-sight appeal. To help cut your 
cost, Barber-Ellis has the new HHH Jet Aniline Press, printing four 
colors at a time on one or both sides of a wide range of transparent 
films including polyethylene, *Cellophane, pliofilm and glassine. This 
amazing printing press, electronically controlled provides hairline 
register and accurate color reproduction at high speeds. 


We have designed packages that have enhanced the appearance 
and increased the sale of many nationally-known products—we can 
help »px, too! The name to remember in transparent wraps, Barber-Ellis 
is also Canada’s largest manufacturer of envelopes and stationery, and 
is one of the country's foremost supply houses of specialty and fine 


printing papers. ©Teede-Mork Renisured 


Coll ; WALIFAX © MONTREAL + TORONTO + HAMILTON 
. eer BRANTFORD © WINNIPEG © REGINA + CALGARY 


OTTAWA (Staff)—When is a| 
cut-price sale made “below cost?” 
That was a question which haunt- | 
ed the loss leader enquiry 
throughout. 

The Restrictive Trade Practices | 
Commission spent a lot of time | 
trying to find cases where brand- 
ed ‘goods had actually~been sold | 
at a loss—not merély-below. list | 
price. 

Its search led to some curious 
mix-ups. For example: 

At last the commission thought | 
it had discovered a genuine loss 
sale when Canadian General Elec- | 
tric’s witness grew. indignant | 
about the sale of its floor polish- 
ers by a large volume outlet in| 
Toronto. 

In three evenings the Danforth | 
Radio Co. sold about 800 floor 
polishers. “They had them piled 
in cases just inside the door, and 
you came in and paid your cash 
and you walked out carrying a 
polisher with you.” 


COMPANY 
REPORTS 


GEORGE WESTON LTD. consoli- 
dated net profit of $2,342,499 for 1954 
_ 18% higher than 1953’s $2,301,- 

a. 

Measured in terms of sales vol- 
ume, production output, and return 
on capital employed, operations for 
1954 were comparable to 1953 levels, 
reports President and Managing 
Director G. C. Metcalf. All operating 
divisions of the consolidated group 
maintained a profit position. Aggre- 
gate profits of subsidiaries not con- 
solidated are reflected in the ac- 
counts to the extent of dividends 
paid only. 

The decrease of $628,519 in taxes 
was due in part to a lower effective 
rate on consolidated income, but the 
major part was due to a reduction 
in the excise tax on confectionery 
sales, 

During the year 705 preferred 


shares were redeemed for cancella- | 


tion and an amoynt equal to the par 
value of these shares has been trans- 
ferred from earned surplus to capi- 
tal surplus. 


With the completion of a survey | 


of market conditions and a study 
of the latest equipment and tech- 


niques of the baking industry, the | 


company expects to be in a position 


to start construction of a new plant | 


in the Toronto area during 1955, 


Mr. Metcalf states. New warehouses 


in several ke} locations have pro- 
vided increased distribution facilities 
in important market areas. 

There were no major construction | 
projects undertaken during 1954. 
All depreciation claimed for tax 
purposes is reflected in the accounts. | 

Market value of shares of sub- | 
sidiaries not consolidated is $23,- | 
= against book value of $9,200,- | 


| 


G. Grainger Weston, general man- | 
ager of the Texas operations of the | 
U. S. organization, has been elected | 
a director. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Total net inc. ....... $7,221,338 $7,324,764 
Less: Deprec. ......++ 2,593,519 2,503,412 
Interest eosecs 364,876 
Inc. taxes ....+. 2,150,000 
Minority int. 7 
Net profit ..4....sse06 
Less dividends: 


Common 685.896 
Surples fer year 1,124,871 
Times Interest Earned: 

Before 


deprec. 18.77 
After deprec. 


12.08 
Earnings per Share and Dividend 
4%% Pref. 


Record: 
$19.39 
4.50 

2.58 

1.00 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1984 1953 
Cash $1,962,665 $1,805, 
+ 6,040,185 $90 TS 

7,551,061 17,510,086 


iaetes 
642 
70, 





When Profits Hit $1,400 


The price: $33.85, for a polisher 
on which the suggested retail | 
price was $54.50, and on which the | 
lowest list price to retailers was | 


| $35.43. The manager of CGE’s| 


Small Appliance Department call- | 
ed that a sale below cost. And it} 
looked like it. 

But the commission looked into | 
it further. This is what. it found: 

Danforth Radio bought its floor 
polishers direct from the whole- 
sale division of CGE, not through 
a wholesaler. It was billed by} 
CGE not at $35.43, but at $35.40, 
and it was allowed a 2% cash dis- | 
count, 

The wholesale division of CGE| 
also allowed the store a “special | 
promotional allowance” of $1,471 
covering the period of the sale. 
(It was spread in CGE’s books 
over several lines of products, but 





the retailer was free to use it as 
he liked.) 

This special promotional allow- 
ance from CGE itself was not, of 
course, known to the manager of 
the Small Appliance Department 
when he gave his evidence. But 
it just tipped the balance in giv- 
ing Danforth Radio a profit on 
the three-night sale of floor pol- 
ishers. The net cost of the polish- 
ers for that sale, the store report- 
ed, was $26,784.06. Receipts of 
sale were $28,197.05. Gross profit: 
$1,412.99. 

The commission comments: 
“This instance is further evidence 
that sales below actual net cost 
for purposes of leadering are very 
difficult to find; and it serves to 
emphasize that mere comparison 
of list prices cannot be relied up- 
on to establish actual cost factors, 
particularly when large quantities 
of goods are involved.” 


MANUFACTURERS 
AGENTS 


Established over 25 years 
and with excellent connec- 
tions in the industrial field 
throughout Ontario and 
Quebec interested in addi- 
tional lines. 


Present agencies would tend 
us to be more interested in 
container; packaging; and 
materials handling lines, but 
would consider _ seriously 
any line of good sales vol- 
ume which is bought by in- 
dustrial purchasing agents. 


WRITE BOX 333, 
THE FINANCIAL POST, TORONTO 


AVCO OF CANADA, 
L LIMITED 


5, % Fifteen Year Sinking Fund 
Debentures, Serie; A 


is hereby m, pursuant to the 
a Trust ture made as of 
day of July, 1953 between Avco 
, Limited, Crown Trust Com- 
rustee and Moffats, Limited, that 


Rae 

x ‘or ’ 

Fifteen Veer Sianing Fu 

Series A issued and 

said Trust incenture and her outstanding 
and that, 


accordingly, all of the said 
Debentures 


ed 


will redeemed and paid 
667 | off on the date Fed for redemption at 


the redemption price of one hundred and 
four dollars ($104) for each one hundred 


dollars ‘$100) } amount of the 
Debentures Le accrued 


and 
unpaid in on the 
Wad de Ferd ot 
of The 


in ount 
ful at i 
excepted 


dent, manufacturing; C. I. 
vice-president, secretary and 
treasurer. 

Canadian Petrofina Ltd.,, 
real)—D. W. Ambridge, 
and Jean Raymond, 
directors. 

Christie Brown & Co. and 
Christie’s Bread Ltd., (Toronto)— 
George A. Meen, advertising man- 
ager, 


(Mont- 
Toronto 


Crown Life Insurance Co., (Tor- | 


onto)—J. U. Boyer, director. 

Crown Trust Co., (Toronto)—John 
A. McDougald, president. 

Eastern Steel Products Ltd., (Tor- 
onto)—L. B. Hope, vice-president 
and assistant general manager; R. P. 
Fisher, vice-president operations, 
central division, including Toronto 
and Preston plants; J. T. Wilson, 
vice-president, operations, eastern 
division, with headquarters in Mont- 
real; T. P. Gregor. general sales 
manager, Toronto division. 

Excelsior Refineries Ltd., (Edmon- 
ton)—Lorne E. Pearson, director. 

Great-West Life Assurance Co., 
(Winnipeg) —W. E. Clark, supervisor 
Regina branch, in association with 
B. B, Gofine, Regina agency mana- 
ger, in supervising expansion of 
company’s services in Southern Sas- 
katchewan. 


Montreal, | 


OTTAWA (Staff) — Canadian 
cigarette manufacturers get a rap 
in the Restrictive Trade Practices 
Commission’s report on loss lead- 
|ers for the way they restrict their 
discounts, 

It comes about this way: 
| The Retafl’Tobateo Association 

of Quebee;’ and some other dis- 
tributors complained ‘about the 
discounts givén to the chain stores 
fee enable'them t6 sell cigar- 
|ettes for less'than the independent 
| tobacconist, 

| At the time’ of the hearings re- 
| tail tobacco outlets‘ might pay 
jone of three different prices for 
|their supplies. Six chain stores 
| had been given the “wholesaler’s” 
| price of $13.48 per 1,900, the 
| equivalent of 26.96c per package. 

As one chain store said in evi- 
dence, this enabled it to sell a 
earton for $2.95 and still make a 
better profit than it got on a 








| 


For Retail Discount System 


about the same handling. The 
margin on the cereal would be 
less than six cents; on the cigar- 
ette carton it would be 26c. 

Manufacturers also sold direct 
to some retailers, The price to 
them was $14 per 1,000, 28c a 
package. 


The remaining retailers had to 


buy from a wholesaler, and the 
cigarettes cost them $14.35 per 
1,000 or 29.10c a package. 

The ‘commission’s report does 
not criticize the manufacturers for 
giving certain chains the whole- 
sale price, though it remarks that 
this has been “a major cause of 
the difficulties of which the inde- 


pendent tobacco retailers com- | 


plain.” 

But some of the independent re- 
tailers — notably 
group — have tried to meet the 
situation oy organizing into a 
group to get their supplies in 


package of cereal which required equal bulk, delivered to a central 


ree. 
. 


( 


\4 
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If Pierre wanted an 


electric welder... 


L.A. would 
get it to him! 


From the smallest special shipment to an individual — to the 
largest regular delivery to an industry —- we endeavour to give Cana- 
dians the utmost in efficient service. Consider our nationwide production 
and distribution network — 39 plants, 21 branches and sub-branches, 
92 depots and hundreds of @ealers . , , all combining to provide efficient 
“‘close-to-home” service to customers from coast to coast. 


Investigate the advantages of dealing with L.A, — Canada’s largest 
producer of industrial and medical gases and a major supplier of welding 
and cutting equipment and supplies. 


Contact the L.A. Branch or Dealer in your crea, 


How meny of these products de YOU use? 
¢ L.A. and Aireo Welding and Cutting Equipment 
¢ Airco Flame Shape-Cutting Machines 

e Gas Welding Rods and Accessories 


Miller A.C. and D.C, 


Arc Welders 


© Electrodes and Accessories 
© ledantel wt Bi ; 

Liquid Nitrogen, Argon ns onvam> Aowlean, Nuragrn 
© Medical Gases — Nitroys Oxide, 


e Carbide 


Canadian LIQUID AIR Company 


MISO, 


BRANCHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 


i 


the Toronto | 


should a group of retailers “able 
} and willing to accept deliveries in 
'the same manner and on similar 
scale” not be given the same 
chance as the large-scale food 
chains? 


‘Canadian Silk 


‘Passes Dividend 


MONTREAL (Staff) — Cana- 
dian Silk Products Corp. has de- 
cided to pass the dividend on its 
iclass “A” stock normally. paid 
jearly in April. 
| The action is attributed to 
further deterioration in operations 
of the industry. The company’s 
fiscal year ends June 30, and a 
substantial drop in sales was 
shown for the third quarter. 

There are 100,000 class “A” 
|shares outstanding, entitled -to 
non-cumulative annual dividends 
of $1.50 per share, For each of 
the preceding two quarters, 20c 
a share had been paid, and prior 
to that the quarterly rate was i5c, 





Eastern Oil Fever Spreads 
As 15 Companies Drill 


(Continued from page 1) 
later this year. 

Both geophysical and drilling 
work is still proceeding in Gaspé 
area of Quebec where promising 
gas and «oil shows have been re- 
ported over last several years. 
Payette interests — Gaspé Oil, 
Ventures, Quebec Oil and Asso- 
ciated Oil Development — have 
large concessions in the area and 
are most active companies in the 
field. 

New Peninsular Oil holds some 
44,000 acres in Holland twp. in 
Gaspé where one well was drilled 
last year and plans for further 
drilling are reported. 


Ontario 

Imperial Oil will continue its 
active oil and gas exploration and 
development program in South- 
western Ontario this year. Last 
year, 47 shallow exploratory holes 
were drilled and 19 development 
holes. In the development pro- 
gram one oi] well and 13 gas wells 
resulted. Four small gas dis- 
coveries were made, most im- 
portant being a relatively large 
extension of the Bickford field 

Revenue from sale of gas 
mainly to Union Gas Co. of Can- 
ada — has reached an impressive 
annual figure. With gas demand 
still high in the area, there is 
little likelihood of any diminution 
in this program over the near- 
term at least. 

Union Gas Co. of Canada has 
drawn up a sizeable gas explora- 
tion and development budget for 
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-grams ever 


| mineral 


the current year. Exploratory 
holes in areas where geophysical 
work has already been carried on, 
will bulk more importantly in 
over-all program, All the work 
will be done in Southwestern 
Ontario, west of London. 

Calvan Consolidated Oil & Gas 
has leased some 275,000 acres in 
Southwestern Ontario, About 75,- 
0C) acres of this has been farmed 
out to Imperia] Oil which com- 
pany is committed to carry on 
active expioration work over the 
next two years. Negotiations are 
now being carried on with an- 
other firm for exploration leases 
on some of the remaining land. 

Consolidated West Petroleum 
continues to get good results in 
drilling offshore in Lake Erie for 
netural gas. Program will be 
continued this. season, 
stands, and unconfirmed reports 
Payette interests — Gaspé Oil 


New Brunswick 

Drill crews from Kansas and 
Oklahoma have begun one of the 
most ambitious oil drilling pro- 
undertaken in the 
province. In a deal between New 
Brunswick Oij Fields and O. H. 
Parker Co. of Kansas, the U. S. 
firm will drill a total of six wells 
at an estimated cost of around 
$750,000 in the old Stoney Creek 
field near Hillsboro in Albert Co. 
The drillers — experts in the new 
fracture process of obtaining oil 
— are confident they will make 
the stubborn oil-bearing sands 
give up their oil load at a much 
more generous rate than in the 
past. 

Discovered in 1909 the Stoney 
Creek field has produced around 
500,000 bbls. of oil to date and 
some 25 billion cu. ft. of natural 
gas. But production never 
heavy — has been waning badly 
in recent years, 

The fracture process will in- 
volve splitting the sandstone by 
oil pressure, A heavy oil is run 
into the hole through a tube ex- 
tended from the surface. 

The holes being drilled on hold- 
ings of New Brunswick Oil Fields 


expect to reach the oil-bearing | 
2,500 and 3,000 ft.|so-éalled “fair trade laws” apply 


zones between 
Nova Scotia 

Dawmac Exploration will do a 
magnetometer aerial survey over 
a large section of the province 
this season. Company retains 
and oil and gas rights 
over this area. 
Newfoundland 

Claybar Uranium & Oil has 
leased some 400,000 acres in the 


|central northeast section of the 


province. A full season’s geo- 
logical and geophysical work has 
been done by a firm of U. S. 
specialists and a drilling rig will 


soon be moved onto the property | 


to make one or two deep hole 
tests. 


CAMSTUN 
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| CARS 

| Chrysler . 
| Ford 


Auto Production 


April 16 
2,108 
3,771 
General Motors . 3,934 
Nash 

Studeboker-Fu ‘ard 


Previous week . 
TRUCKS 
Chrysler 
Ford . 
General Motors .. 
International .... 
Studeboker-Pockard 
Totals 
Previous week . 


Ottawa Looks 
At Price-Cuts 


(Continued from page 1) 
Toronto, and to a smaller degree 


2,222 
96 


‘in Montreal] and Vancouver. 


They concerned predominantly 
three lines of goods: electrical ap- 
pliances, cigarettes and bread. 
Only one witness appeared to dis- 
cuss retailing methods in the drug 
trade. 

While there were scattered ref- 
erences to price cutting in other 
commodities and other places, 
they were too few for the com- 
mission to devote much space to 
them in its report. The general 
impression created is that the 
three lines of goods and the three 
metropolitan centres account for 
nearly all the concern. 

—Freedom of competition at the 
retail and wholesale level is com- 
mended. 

New developments in distribu- 
tion, says the report, “are of gen- 
eral benefit to industry and trade. 
They make possible the more ef- 
fective use of resources, and by 
widening the market they also 
make possible production in larger 
volume and distribution on a 
greater scale. By so doing they 
satisfy more wants of consumers 
at lower cost.” 

Larger volume is recognized to 
be a desirable thing for a manu- 
facturer, enabling him to reduce 
his costs. Why, the commission 
asks, isn’t the same thing desir- 
able at the distributive level? 

—In the united States, where 


in every state except Missouri, 
Texas, Vermont and the District 
of Columbia, they have not 
stopped the growth of the discount 
houses, the commission notes. 
Since the completion of the 
Canadian report, the specia] com- 
mittee appointed by the U.S. 
attorney-general to study anti- 
trust laws (known as the Barnes- 
Oppenheim report) has come in 
with a recommendation that the 
United States follow the Canadian 
example in removing the legal 
basis of resale price maintenance. 
Spread of Price Cutting 


Both in the United States and 
Canada, the report notes, the main 
reason for price cutting in the 
last year of two has been the 
change from a seller's to a buyer's 
market, 

In the U.S., the discount houses 
are now estimated to be taking 
somewhere, between 18% (esti- 
mated by the U.S. Chamber of 
Commerce) and 30% (estimate of 
“Sales Management’) of al] re- 
tail sales, in spite of all the laws 
for enforcing resale price main- 
tenance. 

In Canada, it admits, the aboli- 
tion of RPM has probably in- 
tensified the competition. But, it 
says: “Changes are to be expected 
in a dynamic economy. They may 
create difficulties for some dealers 
in certain segments of trade, but 
they are productive of benefits to 
the public which are perhaps most 
noticeable in the reduction of costs 
and corresponding reduction of 
prices.” 

The basis for RPM, says the 
commission, is the theory that a 
common minimum retail markup 
is required for the general sale of 
a branded article. But its en- 
quiries showed that this wasn’t so. 
Under the stimulus of competition, 
dealers had found ways to re- 
duce prices below those which 
had come to be considered tra- 
ditional. 

New Level of Markups 


If manufacturers had a chance 
to fix a new level of markups now, 
they might allow considerably 
smaller margins than they used to. 
A representative of the B.C. Re- 
tail Hardware Association sug- 
i gested this, and the commission 
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Cargo Battle 
Ahead on Lakes 


(Continued from page 1) 
Cleveland, Toronto, Hamilton and 
Montreal. 

—Ell>rman - Fabre Line is in- 
creasing its Great kes service 
to 11 fast, modern freighters in 
weekly runs between Sarnia, 
Hamilton, Toronto, Montreal, and 
Pe-tugal, Spain, North Africa, 
Italy and France. 

—Finlake Line will introduce 
the Finnish flag to Canadian in- 
land waters with a _ three-ship 
service on a monthly schedule, 
n.ainly to Scandinavian ports. 

Most of the incoming European 

“Lakers” have relaxing accommo- 
| dation for half a dozen or so 
passengers. Many of these berths 
are already booked up for the 
season, although most of the 
travelers disembark at Montreal, 
to avoid the slow, winding trip 
through the canals. 

Trans- Atlantic bookings on 
passenger liners are the highest 
for some years. 
close to a million vacationers will 
cross the ocean from Canada and 
the U. S. this season, Rates are 
fairly steady, with only a minor 
increase for tourist cabins. 

At the Trans-Atlantic Passenger 
Conference held in Paris last 
month, however, it was hinted 
that passenger steamship rates 
will likely take a considerable 
jump in 1956. No figures have 
been set pending a meeting of 
Renennens at Cannes, in May. 
quotes his remerk with cogrovel. 
It also makes this blunt criticism 
of some Canadian businessmen: 

“The commission believes that 
many manufacturers and mer- 
chants in Canada have been too 
much concerned in attempting to 
maintain conventional practices, 
and have not given sufficient at- 
tention to adaptations which may 
be necessary under present com- 
petitive conditions, and which are 
assisted by the more ready accept- 
ance on the part of the public of 
many classes of goods, with little 
or no selling effort being required 
at the stage of consumer pur- 
chase.” 

Manufacturers’ advertising of 
brand names is given much of the 
credit for reducing the costs of 
the retail distributor. The result, 
it says, is that many customers are 
“pre-sold” before they ever get 
into’ the retail store. This often 
arises through recommendation of 
friends, 

Canadian General Electric said 
one of its surveys showed that 
56% of the sales of its floor polish- 
er were made because a friend had 
one. 

Price Cuts and Brand Names 

Both manufacturers and dealers, | 
arguing for price maintenance, 
said that price cutting damaged | 
the reputation of brand-name 
and lessened consumer preference. 

The commission said it could 
find no evidence in support of this. 
“The evidence which was given | 
as to the quantities of certain | 
branded articles bought in brief | 
periods when a substantial price | 

reduction was advertised . . . points | 
in the opposite direction.” 

Witnesses argued too that some | 
dealers would refuse to stock an | 
article or would “de-emphasize” it 
if they had to take a lower markup 
because of other dealers’ competi- 
tion. This didn’t make sense to the 
commission because it thought the 
lower price would help to boost 
sales. | 

And anyway, from the manufac- | 
turer’s point of view, it said I 
all sales volume would not suffer 
if some dealers sold in quantity 
and other “who are unable to} 
adapt their handling to a competi- | 
tive market” dropped out. 

So far from reducing the manu- 
facturer’s volume, the commission 
maintains that large-volume sell- 
ing on lower margins has had a 
considerable influence in “widen- 
ing the market and thus in the 
maintenance of a high level of 
te by consumers.” 
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Wheat Strike Blow toExports ‘Ottawa Meeting | 


(Continued from page 1) 
perate for an agreement which 
would allow lake shipping to un- 
clog grain export channels. 


—Union bosses seemed to real- 
ize belatedly they were getting 
a lot of bad publicity. 


—The Federal Government, 
under both political and econ- 
omic pressure, was pushing for 
fast settlement. 


Leading the union negotiators 
was Frank Hall, the controversial 
figure who has master-minded 
railway labor in recent years. 

Executives representing 15 ele- 
vator companies who are members 
of the Lakehead Terminal Ele- 
vator Operators’ Association also 
were on hand. Big names here 
were W. J. Parker of Manitoba 
Pool Elevators and Tom Bobier, 
vice-president of Saskatchewan 
Wheat Pool. 

And in the middle was Eric G. 
Taylor, hastily appointed federal 
mediator. 

This was the strike that never 


should have happened. Almost to | 


Have You “Planned” 


,market for Canadian wheat. 


the last, no one thought it would. 
Even union men had predicted 


/earlier there would be no walkout. 


But the Union timed it shrewdly 
to coincide wjth the opening of 
navigation at the Lakehead, thus 
hitting the Federal Government, 
the Canadian Wheat Board, 
western co-operative elevator 
companies and the western wheat 
farmers on a_ super-sensitive 


"| nerve. 


All are vitally interested in the 
All 
are worried by our wheat surplus. 
(Despite last year’s crop failure, 
about 330 million bu. of wheat is 
in commercial positions with an- 
other 220 million awaiting de- 
livery by farmers.) 

When the strike began, the two 
sides appeared so close together 
that settlement must be imminent. 

The companies were offering a 
4c hr. pay hike retroactive to July, 
1954, and 2c from Jan. 1, 1955 (The 
Post, Apri] 16). 

There was good reason to be- 
lieve the union would settle for 
5c for 1954 and Se for 1955. _ 


the’ 


April 23, 


1955 


Just a Warmup 


(Continued from page 1) 
surance benefits, then the prov- 
inces should take care of it. So 
says Ottawa. 

Most of the provinces — New- 
foundland being the outstanding 
exception — have never clearly 
accepted the responsibility for 
relief to able-bodied unemployed. 
And as a result there is no yard- 
stick for measuring the actual 
need of relief. 


Most of the figures Ottawa was 
able to gather from municipalities 
or provinces this winter showed 
little being spent on admitted 
relief for unemployed employ- 
ables. But much more may have 
been spent than is openly ad- 
mitted, only it would be disguised 
under some other heading. Fur- 
ther, nobody has any official meas- 
ure—apart from the reports: of 
welfare societies and the like — 
of how much distress is going un- 
reliev ed. 
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MONTREAL 
OTTAWA 
TORONTO 
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famous brands: BEAVER, COMPO- 
SITE, SHARPRITE, 3-POINT, 
NONSTICK, ENDURANCE and the 
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For Your Children’s Education? 


Everybody wishes their children to have every opportunity 


MORE THAN 55 YEARS OF FRIENDLY, 


to succeed in life. What if you are not here? 


—life insurance, stocks—these alone do not guaran- 


bonds, 


tee your children’s education. 


Hopes and wishful thinking do not achieve results. 
sure, 


you must make plans. 


‘ 


You have assets 


To be 


The trust officers of Crown Trust Company, because of theit 
training and practical experience in estate taxation and ad- 
ministration, can assist you. in wisely planning your estate. 
In your will special provisions can be made for the education 
of your children as well as providing other benefits to safe- 
guard their future welfare. A competent permanent executor 
such as Crown Trust Company will carry out your instruc- 


tions. 


Do not gamble with, your children’s futare. Write or tele- 
phone. One of our trust officers will be glad to help you in 
planning your estate, 
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— MONTREAL 


WINNIPEG 


Here ends one of 


your big worries 


about steel! 


CALGARY 


VANCOUVER 


ESE “iron marbles” are opening a vast new source of high grade 
ta material for the iron and steel industry. 

Steel men have worried for years about the dwindling supply of easily- 
accessible 52% iron ore in the Mesabi range and the rapid depletion 
caused by war-time and postwar production. But something important 
has been done about it. 
McKee engineers collaborated ona method for producing heat-hardened 
pellets from low-grade taconite, the iron-bearing rock of which the 
Mesabi range is largely composed. The new product, containing 60 to 
65% iron, is superior in almost every way to the highest-grade ore ever 


mined in the area. 


This is a typical example of forward -looking-McKee engineering. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York « Tulsa, Oklahoma @ Union, N.J. « Washington, D. C; 
British Representatives: Head, Wrightson & Company, Limited 
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SE OUNCE ——Cerehelders in the Dark 


No Light 


By PAUL DEACON 


in Weston’s Report 


Many Rumors, Few Facts On Rise In Share Value 


Shareholders of George Weston 
Ltd, received their annual report 


|. Eddy Paper A shares showed a| sidiary, is a good example of how 
| rising trend and heavier volume | to keep shareholders in the pic- 
| from about August on, starting at | ture in such a matter. It advised 
around $25. By last week it had | shareholders in the 1954 annual 


B. C. GARDNER, M.C., D.C.L., 


former President and Cheirman of the 
Bonk of Montreal, who hes been ap- 
pointed Director and President of Cona- 
fund Compony Limited. Mr. Gardner is 
Director and Member of the Executive 
Committee of the Bank of Montreel, Vice- 
President of the Royal Trust Company and 
Chancellor of McGill University. 


—_——————— 


SELLING TO 
CITIES AND TOWNS? 


THE 1955 EDITION OF THE 
MUNICIPAL YEAR BOOK IS 
NOW AVAILABLE. 


Listing names and positions 
of municipal officials in 650 
Canadian cities and towns. 


4th year of publication, 
$10.00 per Copy 


THE MUNICIPAL YEAR BOOK 


2114 OLD ORCHARD AVE. 
MONTREAL 23, QUE. 


—_— 


THE BOWATER CORPORATION 
OF NORTH AMERICA 
LIMITED 


The Bowater Corporation of North 
America Limited announées that a new 
company, The Bowater Power Company 
Limited (Incofporated in the Province 
of Newfoundland, Canada) has been 
formed with the object of acquiring and 
Operating the hydro-electric development, 
at present ewned and operated by Bo- 
water's Newfoundland Pulp and Papér 
Milis Limited, and of acquiring the un- 
developed water power and the water 
power rights at present owned by that 
company. 

The value of the assets now to be taken 
over by the power company have been 
appraised at a sum in excé#s Of $34,000,000. 

The directors of the power company 
will include Sir Eric Vansittart Bowater 
(President)—Chairman of The Bowater 
Paper Corporation Limited and President 
of The Bowater Corporation of North 
America Limited, G. S. Currie (Vice 
President), Gordon R, Bajl, President of 
the Bank of Montréal, Paul Bienvenu, 
President 
Catelli Food Products, Erie Cook, @.C. 
H. M. Spencer Lewin, Vice President of 
Bowater's Newfoundland Pulp and Paper 
Mills Limited and John H, Price, 

The existing hydro-electric plant, which 
has ah installed capacity of 150,000 horse- 
power, & jes the entire power require- 
ments of water's New dian Pulp 
and Paper Mills Limited at rook, 
Newfoundland, In addition, it supplies 
the regional requirements of The 
foundiand t and Power Cotipany 
Limited, The Buchans — Company 
Limited, and other industries in the arta, 

The demand for electrical energy in 
this area is increasing rapidly and one 
of thé objects for which the new power 
company has been formed is the further 
development of the water power within 
the drainage areas now to be acquired 
by the power company. 


last week, but it left them little 


the wiser regarding the reasons | reached $40 and in one day (April | report that the accounts of Dow 


for the recent steep climb in the 
market for the company’s shares. 

On the surface, the report had 
much to commend it. It was in 
a handy, attractive form which 
would fit into a pocket, with a 
map showing the location of 


Weston plants, sales branches and | 
distributors, and a picture of some | 


of the company’s many food prod- 
ucts. 

But the president’s report and 
| the financial statements failed to 
answer the question that has 
been uppermost in_ investors’ 
| minds for some months: What is 
| going on in the organization that 
has made some investors willing 
to buy Weston shares now at 
prices more than double those a 
| year ago? 
| If the shares are worth the 
|recent peak price of around $92 
|a share, it isn’t because 1954 earn- 
ings as shown have increased to 
$2.64 a share compared with $2.58 
in- 1953. The price on this basis is 


| 


33 times 1954 earnings, compared | 


| with about 12-13 times earnings 
for stocks in general. 
Certainly the price isn’t based 
on the current yield, which is only 
| 1.1%, at the $1 annual dividend 
rate. 
| What is the basis for the price 
| then? Company officials have been 


saying that they don’t know and, 


claim to be as puzzled’as anyone 
else about the reasons for the rise 


in Weston stock afd the stocks | 
of affiliated companies such as the | 


Canadian and U.S. Loblaw firms. 
On the other hand, rumors in 


| 14) jumped $10 to $52—at which 
| level it has traded since. The big 
|jump occurred shortly after it 
| published its 1954 report, on a 
| new basis of consolidation again. 
‘In this case, the company included 
in the consolidation for the first 


ing & Paper Co. It has held all 
the’class B shares of Sidney Roof- 


ing since 1950, but it chose this | 


year to include the accounts in 
| its own statement, and earnings 
per share were 50% higher at 
| $6.61 ($4.31). 

When the Weston report came 
along with accounts on the old 
basis of consolidation, and the 
earnings of $2.64 a share, the 


market dipped only slightly from | 


‘around $90 the day before to 


$8842. It was still firm at around | 


$88 at midweek. Investors were 
still confident, apparently, that 
the rumiofs were correct and that 
an announcement would be made 
shortly. 

If a consolidation or some other 
new development of importance 
is in the cards, an announcement 
should have been made long be- 
fore this. 
| Undoubtedly, a company is in 

a difficult position sometimes in 
making such announcements be- 
|fore all arrangements are com- 
plete. In certain circumstances, 
premature disclosure of plang can 
upset plans. But surely share- 
holders and investors are entitled 
to something more than the offi- 
|eial silence they have received 
in this case if important develop- 


time the accounts of Sidney Roof- 


ithe investment community have| ments are in the wind. And if 


attributed the rise to plans for | there is nothing important to re- | 


| Brewery were not consolidated 
(it showed the accounts separate- 
tly) ahd told them that in the 1955 
fiscal year that Dow figures would 
be included. It also gave some 
| indication of the expected effect 
|of the changes on sales and earn- 
ings. 

The Weston companies have 
shown an excellent record of 
growth. They would gain in- 
creased standing in the invest- 
ment community if management 
saw fit to take minority share- 
holders and investors generally 
more into their confidence re- 
| garding their operations and their 
plans. 

Perhaps the former shareholders 
who sold their stock at $50, when 
it was selling for 20 times re- 
ported earnings and yielded 2% 
(bank interest), were folks of 
little faith, But you can carry 
the faith argument just so far. 
A little knowledge would have 
helped them just as it has the 
| people to whom they sold their 
| stock. 
| a 2 *. 
New Financing 
Activity Brisk 


Financing activity for corpora-| 


\t'ons continues brisk, Biggest is- 
‘sue is $25 millions 4% 20-year 
‘debentures of Hudson’s Bay Oil 
|\& Gas expected shortly, with 
| proceeds to be used to retire about 
| $19 millions in bank loans and the 
balance for general corporate pur- 
poses. The loans were incurred 
imainly for exploration and de- 
velopment work, Offering price is 
| expected to be $99%. 

Aveo of Canada Ltd. has called 


a new setup in the Weston organi- 
zation which would consolidate 
the accounts of subsidiaries not 
now consolidated, and . would 
| show 1954 earnings as much as 
five times those just reported. 

Normally, rumors are 
ignored. There have been cases 
in the recent past when stocks 
have risen a great deal on rumors 
that were completely unfounded, 
and investors have suffered as a 
result. 

But in this case, the tumors 
have been consistent, and the rise 
|in the Weston group stocks per- 
sistent. The “inside” stories for 
weeks now have been mentioning 
$100 a share for the stock, with no 
confirmation other than a mys- 
terious definitefiess that an an- 
nouncement will be forthcoming. 

The story that a full consolida- 
tion of accounts was in the wind 
appeared to be confirméd by the 
pattern of market action for the 
|stocks of Western Grocets and 


and Managing Director of | Bddy Paper, both Weston com- | 


panies. 
| @estern-Grocers showed a con- 
| solidated statement for the first 
time this year, and its earnings 
r share of the new basis were 
12, against $7 of the old basis. 
Western Grocers commoh almost 
doubled in price in the months 
prior to the issuance of the report 
on the nhéw basis. No announce- 
ment of the planned consolidation 
of actounts Was made, although 
minority shareholders had béen 
pressing for such figures for some 
years. 


best | 


| port, it’s equally vital that this | for redeitiption at $104, May 20, 
information be made public. | its 64%% 15-year sinking fund de- 
| Certainly if it involves a new |bentures, Series A, due 1968 
| basis of consolidation, this much | (there were $2.5 millions issued 
|could have been said as soon as|in 1953), but no new financing is 
'the decision was taken. 
Canadian Breweries’ recent|Ltd, Bendix Home Appliances 
}action in connection with Dow | Canada Ltd. and Crosley Radio & 
|Brewery, a 60%-owned stub- Television Ltd, 


Canadian Petrofina Offers 
$25 Million Debenture Issue 


MONTREAL (Staff)—Canadian 
Petrofina Ltd.’s new $25-million 
issue of 4% 17-year convertible 
debentures was offered publicly 
|this Week at par by a syndicate | 
| headed by WwW, c. Pitfield & Co. as —first full year of operation— 
| Due in 1972, these series “A” | the company showed gross in- 
sinking fund debentures will be come of $7,864,757, including in- 
convertible into participating pre- yestment income of $410,838. Aft- 
lférred shares, at the rate of 22/er all charges, net profit was 
shares per $500 debenture to May | $163,083. Interest requirements on 
1, 1960; 18 shares thereafter tO |the debentures will amount to a 
May 1, 1962; and 15 shares there- | maximum of $1 million annually. 
after to May 1, 1985. The $10 par! Outstanding capitalization will 
|preferreds are entitled to 6% &| Low include: $25 million 4% con- 
| pate ae sap tee ee ie | vertible sinking fund debentures 
has also received 6% | due 1972; $34,334,450 participating 

. | preferred stock, $10 par; and $10 
|__ Net proceeds of the issue, $24,- | mijlion ordinary stock, $1 par. 
| 250,000, will be used for expansion | 8 
land general corporate purposes.| , Sinking fund payments on the 
Conadien Peiratinn’ eudect to | debentures. are calculated to re- 
, sans pects ‘© \tire 66.4% of the issue by mat- 
have its $28 million refinery in ee y 
production by the third quarter, urity, 
and to have about 989 retail out- | 
lets in Quebec, Ontario and the) 
Maritimes by the year-end. 
“When the refinery commences} 


“it is anticipated that it will be 
almost fully occupied in supply- 
|ing the company’s markets.” 

For the yeat ended Dec. 31, 1954 


COMPANY 
REPORTS 


planned, Company owns Moffats | 


St. Lawrence 
Ist Qtr. Net 
$1 Million 


MONTREAL (Staff) — Most of | 
the change-over and start-up | 
problems stemming from St, Law- | 
rence Corp.’s expansion program 
were overcome in March. As a| 
result, President P. M. Fox told | 
the annual meéting, net profit for 
the first quarter of 1955 totaled 
$1,012,141, up sharply from $810,- | 
046 a year earlier. } 

April results to date show fur- { 
ther satisfactory improvement, 
and the uptrend is expected to 
continue dufing subsequent 
months, he indicated. The com- 
pany is operating full time on all 
paper machines, but not yet at 
ultimate capacity on the néw ma- 
chines, 

President Fox revealed that an 


0, 5. LOBERG 


elected president Gurney Prod- 
ucts Utd., continues as general 
manager. 





| —— engineering survey at the Trois 
| Rivieres- i Dolbeau newsprint 
A ] S Is N mills will be compléted shortly. 
t as tee et | “We expect,” he reported, “that 
| the productive newsprint capaci- 
ties of thesé two mills can be in- 
¢ er are creased by some 40,000 to 50,000 
tons through a moderate speed-up, 
| and with a reasonable expendi- 
n Ist Quarter | ture per ton.” 
He also recalled that when the 
Atlas Steels Ltd. achieved a net| new Kraft machine was installed 
profit of $401,000, or 48c a share| at East Angus the machine de- 
jin the first quarter—the best) cided on had a capacity above im- 
| showing in that period since 1952. | mediate market requirements. 
| In the first quarter of 1954 the| In order to eliminate shutdown, 
company suffered a net loss, and| we decided to endeaVor to ruf 
| in the 1953 first quarter, earnings! newsprint on this machine. This 
were $296,685. Net profit for the | was started in January and we | 
full year in 1954 was $226,409 (27¢ | are now producing about 80 tons 
|@ share), the first niné months) of newsprint per day and expect 
| resulting in a net loss of $106,500. to increase this to 100 tuns per 
The first quarter net profit is 
| after providing $249,000 deprecia- 
tion and $355,600 income taxes. 
The figures are subject to final) 


helped us take care of our news- 
print customers’ requirements and 
will add to the corpdration’s earn- 
ings.” 

On the market outlook, Fox said 
newsprint is “very strong,” and 
| will likely remain so for the fore- 


audit. 

The backlog of orders had 
showh a substantial increase, a 
small proportion of which is due 
to some improvement in the ex- 
port market. |have increased this year, and 

The improvement in earnings earnings from this source ,are 
| and the return to normal expendi- | “reasonably satisfactory.” 
tures for fixed assets has resulted 

With the extra Kraft capacity, 


in an increase in working capital. 
At the end of March, working | St. Lawrénce Corp, decided last 


i 
} 


| capital was ovér $8.1 millions, fall to re-” ter British and other 


Operations for the second quar- 
| ter should approximate those in 
the first quarter, company states. 





operations,” the prospectus states, | 


‘A. J. Freiman 


Issue Sold 


| An issue of $2% million 44% 
| first mortgage sinking fund bonds 
| of A. J. Freitman Ltd., Ottawa, has 
|been sold by McLeod, Young, 
| Weir & Co, 

The isstie consists of $750,000 
| serial bonds due $75,000 annually 
| 1956-65, sold privately, and $1.5 
| million sinking fund borids due 
| 1975, sold publicly at par. 

Proceeds will be used to retire 
| mortgage totaling $660,000, to pay 
for $760,000 in furnishing and 
fixtures for a new store being 
opened ih the Ottawa area in 
| May, and the balance for financ- 
|ing of inventories and other cor- 
| porate purposes. 


Average earnings for the past 


Europear narkets. Sales so far 
to the U. K. he termed satisfac- 


tory, adding that “as their dollar 


| 


day. This increased capacity has | 


s@éable future. Surplus pulp sales | 


| situation eases we can look for- | 


ward to materially increased sales 
in that particular market,” 


President Fox said growth of an | 


industrial 


enterprise foll6ws a| 


“put-and-take” pattern. Referring 
to the récefit large expansion, he | 


jsaid “we should how, I believe, 
| be entering a period of taking out 


| father than putting in, by which | 
| I mean a period of receiving bene- | 
| fits from the investment that has | 


- 


beén made.” 


ST. MARTIN, QUE. has sold | 
$1,210,500 3-4% bonds due 1956-75 to | 


Rene T. Leclerc Ihe. Dominion 
| Securities Corp. atid Nesbitt, Thom- 
soh & Co. at net cost of 4.2%. For 
| waterworks and sewers. No other 
| long term debt, population 4,850, 


| 


| ee ANNOUNCEMENT eee 


Mr. A, T, Jomieson has plévture in on- 
| neuncing thet it has Been arranged with 
| Sir John Somerville, F.R.S.E., of Edin- 
| burgh, Scotiand, that their firms, Wallace 
|& Sémérville, C.A., (Edinburgh) and H. 
|T, Jamies6h, LeMay & Company, C.A., 


ten years available to meet lease | (forento) will represent each other in 
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A World-Wide Institution 


The International Bank for Reconstruction and 
Development, is owned by 56 member govern- 
ments. Its principal purpose is to facilitate the 
investment of capital in its member countries 
for productive purposes thereby promoting 
long-range growth of international trade and 
the improvement of living standards. 


At December 31, 1954 the Bank had entered 
into loan committments totalling more than 
$2 billion to finance programs or projects in the 
territories of 33 of its member countries. We, 
as principals, offer — 


International Bank for Reconstruction 
and Development 
34% Bonds 
Due April 1, 1965 
Price: 100.25 and interest to yield 3.22%. 
A sinking fund will be provided for these Bonds 


sufficient to retire $500,000 principal amount 
in each of the years 1958 to 1964: 


A prospectus containing information concerning 
the Bank and these Bonds, which are legal 
investinents for insurance companiés in Canada, 
will be forwarded promptly on request. 


y 
Wood, Gundy & Company 
Limited 
Toronto Montfeal Winnipég Vancouver Halifax 
Saint John Quebee Londen, Ont. Hgmilton Ottawa 
Regina Calgary Victoria 
London, Eng. New York 


Kitchener Edmonton 


Chicago 


WALWYN, Fisner & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOUK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Téléphone: EMpirt 4-1131 


As principals we offer subject to prior sale 
and change in price: 


$90,000.00 
CITY OF WINNIPEG 
414% Debentures dite April 1, 1961 
Payable optionally in Canadian of United States Funds 
PRICE: 108.22 and accrued interest 


For delivety on May 2, 1955 
YIELD: 2.97% 


BURNS BROS. & DENTON 
Limited 


To assist teaders in appraising and 
eotmparing company faneial state- 
ments, The Financial Post his @ uni 
form méthod of aa eotporation 
accounts. Variations rf the compa- 
nies’ published repofts are footnoted, 


Mining | total $229,195, 


INSPIRATION MINING & DE- | 
VELOPMENT reports profits for 
1954 before deducting financing costs 


507 Place d’Armes 
Montreal 


rental payments and interest were | Great Britain and Canada, respectively. | 
| $619,832, and $826,161 in the latest | 1002 Royal Bank Building, 
»year, Lease rental payments and!  oRoNTO. 
j interest requirements on comple- 15th April, 1955. 
| tion of the present financing will | . 

co tase 


44 King St: W:, 
Tofotto 


‘Smith Paper Plans 


Cornwall Growth 


MONTREAL (Staff)'— Howard | 
Smith Paper Mills Ltd. has an- 
nounced a $3.5 million expansion 
| program for its Cornwall Divi- 


sion. ki , and provision for taxes of 713 
A fiew finishing room will be|as compared with $45,612 a year 
built, and probably a bleaching | earlier. 
plant will be erected to replace, Net profit after all charges was 
present facilities, it was stated, $7,812 ($23,612 in 1953). 
Other work on a smaller scale| “The most interesting phase of the 
will also be involved. | company’s activities at the present 
| time concerns the operations at the 
At Cornwall, major items On | property of its subsidiary, Beaucage 
which the company was working! Mines,” President D, D. Thomson 
last year nore construction of | reports. 
bbetsdseoouce & new pulp stofage and shipping; wr. Thomson states that any of the 
‘ building, extension of the paper | 7}2,267 additional Inspiration shares 
mill beater room, and reconstruc- | offered as rights early in 1958 which 
tion 6f the sulphite pulp screen| were not exercised by shareholders 
room. were taken up by Nesbitt, Thomson 
- & Co, at the specified price. The re- 
| sult of the sale was reflected in the 
company’s accounts at the end of 
954. 


Ottawa Hamilton Winnipeg 


These Debenttites having been sold, this advertisement appears as a shatter of retord only, 


aed Supervised Executive Fund (1955) Lid., $31.24 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. Jomes Street West, Montreal — Telephone Pleteey 4671 


‘Additional Issue 


$10,000,000 


Dominion Steel & Coal Corporation, 
Limited 


witHourT 
OBLIGATION 
PLEASE SEND ME 


PURO sc ceace 
| er 


eteeeee 


4%4% Convertible Sinking Fund Debentures, 1955 Series 


To mature May 15th, 1970 


See eee eee Ree eR OEE! 


To be dated May 15th, 1955 


The Corporation will covenant to provide on May 15th in each of the years 1962 to 1969 inclusive a 


These Bonds having been sold, this advertisement appears 
Sinking Fund sufficient to retire $625,000 principal amount of these Debentures. ~ 
* . 


as a matter of record only. 
$4,000,000 
Loblaw Leased Properties Limited 


(Incorporated under the laws of Ontario) 
44% First Mortgage Bonds, Series A 

Net oper. revenue .... 

To be dated April 15, 1955 Aca ‘Other | eee 


$1,250,000 414% Serial Bonds to mature $125,000 annually on 
April 15, 1956 to 1965 inclusive 


$2,750,000 414% Sinking Fund Bonds to mature April 15, 1980 


Proceeds from sale of shares have 
been used in part to feduce the 
overdraft of the company and to 
| purchase 200,000 shares of Beaucage 
| Mines by a payment of $800,000. 
| Included in the investment port- 
folio are interests in Malartic Gold 
Fields, East Malartic and Barnat 
| Mines. 


New Issue 


Convertible Feature 


These Debentures will be convertible at the holder's option on or before November 15th, 1961, 

into 55 ordinary shares of the Corporation for each $1,000 principal amount of Debentures. 
INCOME ACCOUNT ‘ 

| Years Ended Dec. 31: 


| Oper, income 
Less: Oper. exps. .... 

In the opinion of Counsel, these 444% Convertible Sinking Fund Debentures, 1955 Series will be investments in which 
the Canadian and British Insurance Commpaiiies Act states that cottipanies registered under Part Ill thereof may, 
without availing themselves for that purpose of the provision’ of subsection (4) of Section 63 of said Act, invest 


their funds. 
& 


: A copy of the Prospectiis will be forwarded promptly upon request. 
$0.011 
CONDENSED BALANCE SHEET 
1953 


As at Dee, 31: 1954 
$74,944 


$36,782 We, as principals, offer these 444% Convertible Sinking Fund Debentures, 1955 Series, subject to prior 


sale, if, a8 and when issued and received by us and subject to the approval of all legal matters by our 
Counsel Messrs. McMichael, Common, Howard, Ker & Cate, Montreal, who are also Counsel for the 


Corporation. 


Trustee: National Trust Company, Limited 


Elliot, Kelley, Palmer & Sankey Price: $100 and accrued interest 


' _ Borden, 
COUNSEL: Blackwell, Hilton, Treadgold & Spratt 


McLeop, Youne, Weir & COMPANY 


ae eat 


It is expected that Debentures in interim form will be available for delivery on or about May 16th, 1958. 


276 St. James Street West 


Wood, Gundy & Company Limited 


oronto Montreal 2, aad. 
Telephone: EMpire 4-0161 . y. " .. = 22.000 
Ottews — Wintipes London me lox ae : 


i idenbenaiasaaeonentrend 


Ct oo oe A Re tee Nate een ore res a ent on te itr nt ir emcee i Nan ei a BA GPE ME A ih 4 we as Baw ES 





April 23, 1955 THE FINANCIAL POST 


_— 


SSE NOUN MANAGED INVESTMENT 


wee (MacNab Takes A Profit, 


Buys Sicks’ Breweries. 


MacNab’s manager has decided that the time has come when some | - 
of his client’s holdings are not yielding a high enough return for|* — 
the account. Consequently, he has deeided to take profits in certain 

of the securities—and has begun by selling the 100-share holding 

of Calgary & Edmonton Corp. 

The shares were bought originally at $10.25 and pay 10c a share.| | 
MacNab’s manager sold them April 15 for $15.25. With the proceeds, | 
he then switched to 50 shares of Sicks’ Breweries ordinary stock at| | 
$28.50, realizing a profit on the transaction and at the same time 
raising the income of the portfolio by $60. 

MacNab’s manager notes that his new holding affords a yield of 
about 5% on the current price. 


Earnings Higher | 


For Dominion Tar 


MONTREAL (Staff)—Dominion 
| Tar & Chemical Co.’s first quarter 
earnings were much better than} 
r year ago, shareholders were! 


o 
Mid-Western 
Iss \ Id told at th l ting, If the| 

ue 50 told at the annual meeting. Ifthe 


MONTREAL (Staff)—A $2 mil-|i. was indicated, profits will e 
lion issue of Mid-Western Indus-| up substantially from 1954 when 
trial Gas Ltd. 5% 15-year sinking| the company earned 56 cents per 
fund secured notes, series “A,”| share. 
has been sold by a group headed; All indications are that results 
by Royal Securities Corp. 'for the full year will fulfill the 

Price was 100 and accrued in-| Promise shown in the first quar- 
terest. Stock purchase warrants, | ter, shareholders learned. For one 
exercisable between Oct. 1, 1955) thing, it was noted, sale of the 
and April 1, 1960, entitle holders’ Montreal East petrochemical pla.t 
of each $1,000 of notes to buy 100| means the company has rid itself 
common shares at prices starting|°f @ drain on profits, since the 
at $2.75 and moving up in stages| Plant was showing an operating 
to $4. ’ | loss even before depreciation, and 

Proceeds of the issue will be affected profits adversely in both 


: 1953 and 1954. 
used partly to retire bank loans ; ion 
of about $1,150,000. Balance will! ., Sale of this am -_ nee 
provide funds for further de-| ity interest in the Beauharnois | 


|chlorine plant put the balance 
velopment and general corporate | + eet in a very liquid position. | 
purposes. 


E | The company is still operating in 
Mid-Western owns or controls | many expanding fields, it was 
properties with 158,008 million) stated, and “from time to time we 
cubic feet of proved gross saleable | yi}; be able to invest this money 
|gas reserves at Feb, 1, 1955,! 4, good advantage.” 
| valued at $3,060,160, according to| ‘The petrochemical plant, built 
| 1951-53, cost $10.5 millicns, and| 
Since December, 1953, it has heavy depreciation was taken on 
been supplying gas to Sherritt! it, It was sold, shareholders were | 
Gordon Mines’ nickel refinery at told, at not less than its depre- 
Fort Saskatchewan, And last} ciated net value. 
August it signed a contract for} The chlorine plant was sold at 


$2 Million 


We, as principals, offer 
$100,000 
CITY OF SASKATOON 


4% DEBENTURES 
DUE AUGUST 1, 1975 TO 1984 


PRICE: TO YIELD 3.85%. 


9 : | ba LOE ee , 
MacNab’s Manager Says: .,;..| - have decided, therefore, to! ‘ be em | 
The valuation of your securities | .¢)) 100 shares Calgary & Edmon-|~ saa <a 

as at this date indicates a NeW | ton Corp. at 15% which salé was) LORNE E. PEARSON 

high value at $31,742.62 compared | completed today, and have 

with $31,504.12 as at Feb. 28, 1955) buught with the " proceeds 50| President and managing diree- 

and $31,245.12 as at March 16,|<nares Sicks’ Breweries at 28%| %*> Nuco Petroleums Ltd., has 
“| been appointed a director, Ex- 


BELL, GOQUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


TORONTO 


HAMILTON 


Copgreght by Karsh 
GRAHAM F. TOWERS, C.M.G., 


WINNIPEG 


KITCHENER 


MONTREAL 


LONDON 





. : 1955. ‘ 
former Goreron, Bank of Cane, | 975 decided to take protite| “ROMY BOCK). | tellor Meteriey Li, Edimon 
Canadian Investment Fund, Ltd. | in certain of your securities from| Breweries for the year ending, *°™ 
and Canadian Fund, Inc. Canadian | time to time when they are avail-| pec 31, 1954 reveals a net profit | inicihctciitims 
Investment Fund, Ltd. is Canada’s | able from the standpoint of en- 
original and largest mutual fund, and | : : : equal to $1.99 per share on the) ° 
Gamedeen. Mend, Ene. is the frst | ere. wn ‘enn ef the value of Common stock, compared with| ff Publie 
mutual fund formed in the U.S. to | Come. No criticism of the value of | $2.43 for che year 1953, $2.04 for| er 
invest in Canada, Both are under the securities involved is implied, | 1952, $1.99 for 1951 and $2.37 for! | the prospectus. 
Calvin Bullock supervision, and /except that from a yield stand- | 1950, °an* 
have aggregate assets exceeding | point they do not produce a high | During the five years, 1950 to 10 10n 
$90,000,000. }enough return for your account, | 1954 inclusive, dividends paid per 

‘in my opinion, |share were as follows: $1.35 | 

menial | 1950, $1.35 for 1951, $1.40 for 1952, D I 
1953 and 1954, The company is in| fOSCO ssue | supplying Calgary Power Ltd.’s| not less than book value, it was E. B. Kernaghan Woolley W. Davison 


IDEAL TORONTO ACCOMMODATION an exceptionally strong cash posi-| WONTREAL (Staff) —A new |S eam generating plant at Wab-| stated, Control is now held by K. A. W. Sutherland 
THE SHERIDAN offers new extra large furnished apart- tion with an earned surplus at) jccue of $10 million Dominion| amun, now being built. |Columbia Southern Chemical 2nd Floor, 67 Richmond St. W. 
ments, with enamel] kitchen and tile bath, elevator and T.V. Dec, 31, 1954 of $11,425,577. After! steel & Coal Corp, 414% | ‘The Sherritt contract calls for Corp., with Dominion owning a EM. 4-4256 


: con- | 

Available at the most reasonable rates. $115 to $140 monthly. payment of dividends for the . stn let 7 a ial 
vert:ble sinking fund debentures at least 2,800,000 m.c.f. annually, | 49% interest. 

Mr. M. Koffler, THE SHERIDAN. year the surplus was increased § 1 oe . y 7 | 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
F.C Ww 


J. F. Willis 
Toronto 
EM. 8-3871 


1582 Bathurst at St. Clair — MO. 5030 


from $10,879,556 at the end of 
1953. 
At the current price of this 


, stock, based on the regular divi- 


Cochran, Murray & Co. 
: Limited 


Government, Municipal 
and Corporation Securities 


dend of $1.40, including extras of 
20c and a regular quarterly divi- 
dend of 30c, the stock yields ap- 
proximately 5%. 

By this switch I am increasing 
your income from $10 per annum 
to $70, or a net increase of $60 
per annum. 

The reasons given by the man- 
agement for lower earnings in 
1964 over the previous year were 


is being offered publicly at par) for 19 years starting 1955. Refin- 
by Wood, Gundy & Co. in,, operations began last Septem- 
Maturing May 15, 1970, the 15-| ber, and 991 million cu. ft, were 
year debentures will be convert-| delivered over the five months 
ible up to Nov. 15, 1961, at the| ended Jan, 31, 1955. The pipeline 
rate of 55 ordinary shares for| is owned by Mid-Western Indus- 
each $1,000 principal amount,.| trial Pipelines Ltd., a subsidiary. 
Sinking fund provision will be fi 
enough to retire $625,000 of de-| 10-Year Contract 
bentures in each of the years} The other contract is for 10 
1962-69 inclusive. | years from Oct. 1, 1956. Calgary 
Proceeds will be used for “gen- | Power has agreed to take at least 
eral corporate purposes.” Dosco! 12 trillion Btu’s during the four- 
currently has capital expenditures | year period from the second to 
totaling about $8,875,000 under | the fifth years inclusive, states 
way or authorized, major items| the prospectus. For the balance of 


| 


This advertisement appears as a matter of record only, as these shares have been entirely placed 


. -.New Issue 


by the undersigned. 


75,000 PREFERRED SHARES 
QUEBEC— TELEPHONE 


(formerly Quebec Telephone Corporation) 


Cochran, Murray & Hay 


Members of the 
Toronto Stock Exchange 


a cold and unseasonable summer it wi 
| heer Genet ail aiMinidittes in the | including: a new ore bridge and| the contract, it will take at least 


: : , rail hardening equipment for 50% of the natural gas needs of 
vaditions in 1864, porticuleriy 15 | Dominion Iron & Steel Ltd.; a| the initial Wabamun installation. 
Alberta and Saskatchewan. Also| transisland conveyor belt and an| Mid-Western can terminate this | 
mentioned was the prolonged! Te concentration plant at Domin-| contract after three years if it is| 
strike at the Regina plant. }ion Wabana Ore Ltd.; four con-} proving uneconomical, while Cal- 

Working capital increased by | t!®Uous miner installations at Old| gary Power can reduce the mini- 
$252,076 to $5,529,376 in 1954, It| Sydney Collieries Ltd; a high| mum amounts if it installs equip- 
should be noticed that this net|C@™>on wire drawing machine at| ment for use of other fuel. 
improvement in working capital| ©@n@dian Tube & Steel Products | With the gas to be supplied 
was shown after the expenditure | /td.; and reconstruction of Pier) Calgary Power, it’s estimated that 
of $1,053,950 on fixed assets and| N°. 7 at Halifax Shipyards Ltd. | 1,100,000 Btus are equal to about| 
$126,042 on sundry investments, Besides these main items, other | 1,900 cu. ft. 

The company has no funded|®Pital expenditures are being! Based on the 2,800,000 mac. 


5% Cumulative, Redeemable, Sinking Fund Preferred Shares 
**1955 Series” 
Par Value $20 Per Share 


Dominion Bank Bidg., Toronto, Telephone EM. 3-916} 
Hamilton Kitchener London 
Copies of the prospectus containing details of this issue are available on request. 


PRICE:, $20.50 per share 
To yield approximately 4.88% 





made to maintain and | 


A Compete 


Investment Service 


Designed to meet 9 7-753 

Canada's growing 9 yee 

opportunities for feast 
investors 


Sevetng ‘worsens brvess Conede 


~oaseaee ay S 
< Ss a } 

Eutablished @ 18s? ; a> 
James Richardson & Sons 


Executive Offices— Winnipeg 


j}debt and all plant expenditures 
|and improvements were paid out 
|of earned surplus, The following 
capital expenditures for the cur- 
rent year have been approved by 
the directors: new boilers, freight 
elevator and a warehouse in 
Lethbridge and renovations to 
the head office building in Cal- 
| gary. The total cost of these pro- 
|jects would amount to about 
| $700,000. 


| The MacNab Account 
| Now Stands 
COMMON STOCKS 


Shs. 
40 Abitibi 
30 Bank of Nova Stotia 
50 B.C, Telephone Ord. .... 
100 Calgary & Edmonton ... 
| 60 Cdn. Pac. Railway ..... 
30 Cons, Min, & Smelt. .... 
| 30 Dist. Corp. Seagrams ... 
| 100 Imperial Tobacco 
| 40 Internat, Nickel 
| 50 Internat, Utilities 
|} 10 Noranda Mines 
| 50 Powell River 
| 40 Howard Smith 
20 Hiram Walker 43'2 
| PREFERRED STOCKS 
50 Acadia At. Sugar A .... 175 
| 25 B.C. Electric 44% 
40 Abitibi P. & P. 41% pfd. 


*Mkt. 


Cost 
3 $29" 


$25 


25 Shawinigan W. & Pwr.. 48 53 
CONVERTIBLE CORPORATE BONDS 
| $1000 B.C. Forest Products . 
1000 Brazil. Tract. 4)%/71 . 
1000 Cdn. Pac. 31% /66 .... 105% 
1000 Dom. Stl. & C'l 4% /61 1 100 
1000 Dom. Textile 4°%/66 .. 99 
| Cash . $400.12 
| Total value . 31,742.92 
Original amount invested .... 10,000.00 
| Capital gain 21,742.62 
| “e capital gain 217.42% 
| Annual income ...........+0 1,296.25 
Se yield on orig. investment . 12.86% 
*Bid price at April 15, 1955. 


100 «111.50 


86" 


| 


| tion.) 


These Notes having been sold, this advertisement is published for record purposes only. 


New Issue 


$2,000,000 


Mid-Western Industrial Gas Ltd. 


(Incorporated under the laws of the Province of Alberta) 


Fifteen-Year 5% Sinking Fund Secured Notes, 


To be dated April 1, 1955 


Series “A” 
To mature April 1, 1970 


The 5% Notes, Series “A”, in definitive form, when originally issued, will 
carry Stock Purchase Warrants entitling the holders of such Warrants to 
purchase common shares without nominal or par value in the capital stock of 
the Company at the rate and prices set forth in the prospectus. 


We, as principals, offer these Notes for delivery if, as and when issued 
and received by us and subject to prior sale and the approval of counsel of all 
proceedings. It is expected that Notes in interim form will be available 
for delivery on or about April 20, 1955. 


Price: 100 and accrued interest 


A prospectus, a copy of which has been filed with the Registrar 
of Joint Stock Companies, Alberta, will be furnished on request. 


* Royal Securities Corporation Limited 
The Western. City Company Limited Pemberton Securities Limited 


H. J. Bird & Company Ltd. 


oe ee en ee Be me ee 


Deacon Findley Coyne Limited 


OP Pane ae ee a aS 


plant 
equipment in an efficient state. 
Dosco’s volume of orders for 
|forward business is now 
greatest in its history, the pros- 


the 


minimum for Sherritt this year, 


|gross revenue for 1955 is esti- | 


|mated at $336,000. Net profit, 


| before write-offs for drilling costs | 


| and income taxes, is estimated at 


(This does not include recent transac- | 


pectus states. Besides normal! $30,250 
business, contracts have been en- ae , i a: 

tered into for sale of 12 million], Outstanding capitalization now 
tons of iron ore in the U.K. and| includes $2,000,000 5% secured 


continental Europe 1955-62. That's Notes series “A,” dug 1970; and 
about 85% of the output available | *,000,000 no par value common 
for sale, and negotiations are | Shares. 
pending for the balance of 15%. 
In addition, other contracts call 
for sale of some 231,000 tons of 
rails, tie plates and other rail ac- 
cessories for shipment to Mexico. 
Earnings available for bond in- 
terest last year totaled $5,019,689 
after depreciation, against $6,- 
112,565 in 1953, Interest needs on 
bonds and debentures already 
outstanding total $812,584, and 
will amount to $425,000 on the 
new issue. 
Outstanding capitalization of 
Dosco alone will now include: 
$1,975,000 312% first mortgage 
bonds; $3,500,000 4% first mort- 
gage bonds; $7,970,000 4% con- 
vertible debentures; $10,000,000 
414% convertible debentures; and 
2,079,666 n.p.v. ordinary shares. 
In addition, bonds of wholly own- 
ed subsidiaries outstanding total 
$6,419,400. 


j 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


fron and Steel 


| GURNEY PRODUCTS LTD. con- 
| solidated net profit for 1954 was $69,- 
| 797, 23.1% less than net for 1953 of 
$90,806. 

Sale of major appliances was very 
slow in the first few months, re- 
ports President G. B. Beatty, and 
this, coupled with large imports of 
gas and electric ranges, were main 
reasons for reduced sales and profits. 

Acquisition by Tappan Stove Co. 
of a substantial interest in the capi- 
tal stock of the company will be of 
great benefit in product develop- 
ment, design and research, says Mr. 
Beatty. 

Additional benefits will also re- 
sult from increased production in 
company’s plant, through manufac- 
ture of Tappan ranges. They will be 
distributed throughout Canada by 
Canadian Tappan Stove Ltd. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 954 

Net earnings 
Less: Deprec. ... 
| Bond interest 
Bond expense 
| Income taxes 
| Net profit 

Less: Pref. divds. .... > 
Searplus fer year 33,617 
Earnings per Share and Dividen 
Preferred $3.10 
i Paid & payable .. . 
Common 
None paid. 


CONDENSED CONS. BALANCE SHEET 
As Dee. 31: 1954 1953 
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Investment Dealers 


31 St. James St. West - Telephone: MA. 6081 


MONTREAL 


ST. HYACINTHE MONCTON 


A “storehouse’’ of information, this rapidly spinning 
cylinder is known as a magnetic drum. It is the vital 
unit of one of the latest cost-cutting electronic devel- 
opments for business .. . IBM’s “650.” 

In less than ninety seconds, a businessman can 
“fire” onto its surface as many as 20,000 figures—all 
of them important to his business. The ‘machine then 
can refer to these figures, replace or erase them in a 
tiny fraction of a second. : 
aa = Fa 4 a file a ee data 

a own searching processing 
of the data, including the most complex calculations, 
at tremendous speeds. 

By eliminating the need for so many papet records 
ura & the trend to eee busi- 
ness. It increases the aman of bills, 
statements, notices, checks, reports, analyses 
and other accounting The result; 
LOWER business costs, 
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The Editorial Page 


Not Just Canadian Defense 


Quite a fuss is being raised about the dis- 
closure that substantial UsS. military forces will 
probably be used to man Arctic defenses in 
Northern Canada. It is easy to get excited over 
such an explosive matter and we would be wise 
to keep our heads, 


This is not just a simple case of Canadian 
defense. Defense of Canada is only a part and, 
as far as the American troops are concerned, 
only an insignificant part of the story. Northern 
defense of the whole Western Hemisphere is in- 
volved and for two very good reasons the United 
States should play a major part. First, the U, S. 
is far the biggest and wealthiest nation in the 
Western Hemisphere; second, in the event of 
war it is the U. S. the enemy must defeat to win, 
not Canada. It is our physical connection with 
the United States that makes us vulnerable 


It was almost exactly the same, only with 
some change in actors in the key roles, of course, 
when Canada’s Governor-General Elgin re- 


MPs or Order-Takers 


Union labor employees at Avro Canada Ltd. 
have endorsed a motion which calls on them to 
vote only for selected and approved political 
candidates. That is the sort of thing so roundly 
condemned by Walter Lippmann in his recently 
published warning, “The Public Philosophy ” 

That practice, says Lippmann, undermines 
democracy. It turns our parliamentary rep- 
resentatives into rubber stamps. 

Instead of sending men or women to Ottawa 
or Washington to think for themselves, to form 
opinions and base decisions on information that 
may be available only to them, we choose mere 
robots pledged to carry out orders of pressure 
groups, 

That is pot democratic government. The idea 
is a bad one. 


Pig-headedness Paid Off 


_In spite of the cautious comments of some 
health authorities, it appears likely that. Dr. 
Jonas Salk’s anti-polio vaccine can provide real 
protection against crippling forms of the disease. 
The saga of Salk vacciné might also have a 
beneficial effect on a less obvidus modern mal- 
ady; authenticitis, or the delusion that sound 
ideas are to be expected only from Certain ap- 
proved quarters. 

After reading some of the plaudits directed 
toward Dr. Salk last week, we looked back td 
some of the reports. of his work when he 
was just beginning. Then he ‘was considered to 
be an outsider, pursuing in his pig-headed way 
an idea which everyone “knew” wasn’t worth 
bothering about. Parallel research was going 
on along approved lines, under approved super- 
vision. 

Salk’s success reminds us that “approved 
ideas” are better than maverick ideas only -in 
the eyes of their sponsors; that the “approval” 
may indicate better politics, rather than better 
logic; that the pig-headed man on the outside 
is sometimes the man who can out-think the 
conformists. 


ported to the British Government a century ago. 
“I would be very cautious of announcing the 
principle that-Canada was expected to defend 
herself, She owes it mainly to her connexion 
with you that she is pretty sure, in the event 
of a war, to have for an enemy the only nation 
on earth who could be formidable to her.” 

In those days if the United States wanted to 
make trouble for Great Britain, Canada provid- 
ed the handiest place to start. 

Even if we brought back all our military 
forces from Europe, adopted conscription, and 
doubled our defense budget, it is doubtful 
whether we could even hope to defend the long, 
open Arctic border without aid. And if other 
NATO partners were to follow our example 
and withdraw into their own narrow national 
defense, where would we be? Right back to 
1914 or 1939 when individual nations ran their 
own military shows, at vast cost, but with no 
unified, international and immediately ready 
force, which is the only hope of stopping seri- 
ous aggression. 





speeches of prominent industrial leaders in the 
United States and a significant shift in Ameri- 
can thought on this subject. “If any restrictions 
are maintained over information which is avail- 
able in other countries,” a Congressional Ccm- 
mittee was told recently, “the result of such 
restrictions will be to handicap American busi- 
ness in the race for atomic leadership.” 


Security-consciousness, concentration on 
military development, overconfidence in their 
monopoly of “know-how” and the sufficiency 
of other power sources have combined to slow 
the Americans down. The British, on the other 
hand, will have a commercial reactor ready in 
a year or two. But once the Americans move, 
they are likely to move fast. 

The atomic revolution may, in the end, create 
serious problems for Canada. Countries which 
now possess an abundance of cheap labor and 
a shortage of cheap power could develop their 
other natural resources in competition with this 
country. We have the asset of large uranium 
deposits. It is to be hoped that we will use them 
as much as possible for our own uses. And that 
we will take immediate steps to offset the long- 
term dangers of the atomic revolution by de- 
veloping an atomic industry both for export 
and for the more rapid development of our own 
underdeveloped regions with new techniques. 
To this end the loosening of Government mon- 
opoly is a prerequisite, 


This Marriage Looks Safe 


Few géographical unions have turned out so 
happily as that between Newfoundland and 
Canada just six years ago this spring. At the 
time there were many honest doubts on both 
sides and the clear cut majority favoring union 
among Newfoundland was dangerously small. 

Of a total vote of less than 150,000, some 
78,323 voted in favor of Confederation with 
Canada, 71,334 voted for the restoration of 
Dominion status. If a similar referendum were 
to be taken today, however,-even those who 
most strongly opposed the union admit that the 
results would be overwhelmingly in favor of 


‘ confederation. 


‘Don’t We Want Trade? 


An international agency with about $17 mil- 
lions of unfilled orders on its books for Southern 
Kgrea has just about given up trying to do busi- 
ness with Canada, it was reported in The Fin- 
ancial Post recently. Unless there are some 
very good and undisclosed reasons for this state 
of affairs, this looks like a bad start in opening 
what could be a most important export — 
for Canada. 

“The potential markets ih Asian countries are 
tremendous,” says a spokesman for this Korean 
buying group. That is certainly true. 

Population is huge and much of it within 
cheap water transportation range. Someday and 
perhaps much sooner than many realize there 
will be a vast export across the Pacific and in 
the kinds of produce which Canada could easily 
supply. Newsprint, wheat, metals, fish and lum- 
ber are typical commodities. 

If we could really get into the Asian market 
or even a portion of it our export worries would 
be over for a long time ahead. Even in wheat, 
probably our biggest export headache right now, 
the marketing problem would be solved. All 
that we need is to get a few million Koreans or 
Japanese eating wheat instead of rice and we 
have a new outlet for almost every surplus 
bushel that Canada could grow. 


Tribute to Our Research 


Not often do Canadian exporters expect 
bouquets from the United States customs au- 
thorities, But they are getting them. 

Ever since the announcement of ‘the new 
rust resistant Selkirk wheat, developed by Can- 
adian scientists, Americap farmers have. been 
anxious to get seed supplies. Canadian authori- 
ties, however, have prohibited géneral export, 
until domestic needs have »een satisfied. 

But the border along the Prairies is long and 
open. 

No one knows how much Selkirk has been 
successfully smuggled, says the Calgary Al- 
bertan, but more than 1,000 bushels have been 
seized, Normally, of course, contraband is either 
destroyed or returned. But not Selkirk wheat. 
American customs officials are auctioning it off 
to American farmers who are bidding as much 
as $21 a bushel. That is about seven times more 
than Canadian farmers have to pay for the. same 
variety here. 

It’s a fine tribute to Canadian agricultural ; 


research, 


Big Stake in Atomic Power 


Twelve private power companies haye. of- 
fered to participate with Atomic Energy, Ltd. of 
Canada in the industrial development of atomic 
energy. This is a timely move. The last moth’ 
has seen the announcement of plans for atomic 
development by Yugoslavia, East ance New 
Zealand and othier countries likeCanada, 


urgently need to supplenient sources ‘of 
power in some of their 

It is not suffi¢ient for’ “to sit back _ 
and suppose that we have done all is neces- 


sary or possible, now that Mr. Howe ‘has ah- 
Histion + that an experimental atomic power 
ta 


tion will be in operation. by ; ee. It.ig not, — 
gap in She exthipnat =" stag, 


~ just a question of ( 
ed needs and fesources Ontario. 
Our course is clearly indicated by the recent 





The St. John’s Telegram sums it up this way: 


“Apart perhaps from a comparative few who 
may still cling to memories of the day when 
Newfoundland was mistress of her own house, 
the consensus of opinion is favorable to Union. 
There is realization of the advantages of being 
a part of a great and powerful nation. There 
is a lively appreciation of the material advan- 
tages that have been gained in the form of 
family allowances, increased benefits to war 
veterans, the removal of. import duties on 
goods purchased in Canada, grants made to- 
ward fhe construction of roads, harbor im- 
provements and other public services. 

“While the tendency may still be strong to 
refer to ourselves as Newfoundlanders, there 
is steadily growing a feeling of gratification 
that we are in sentiment one and united in 
fellowship with the people of the greatest of 
the British Dominions.” 


More cautious is the St. John’s News. “The 
case for or against confederation,” it asserts, “i 
not proven.” In listing the advantages, the News 
stresses family allowances, old age and other 
special pensions, unemployment insurance and 
federal contributions to education, health and 
social services. Of disadvantages it lists. the 
Canadian tariff, “designed for the protection 
of mainland industries,” the “highest freight 
rates in our history,” higher taxes and the re- 
puted discovery “that Canadian risk capital is 
not available for the development of our re- 
sources.” 5 

All in all, most Newfoundlanders seem to 
think the situation has improved and the rest, 


at least, are willing to carry the experiment 


further. That’s not a bad record after only six 
years. 

As the Ottawa Jeune points out, “in Nova 
Scotia there are sceptics who still question the 
wisdom, of Confederation itself, now nearly 90 
years in the past.” And if it cared to look farther 
afield it might have found the same sort of thing 
in Scotland and Wales concerning a much older 
union, 


» Fumbling Can’t Save It 


A leading Chicago department store, unable 
to renew its lease, refuses to leave the down- 
town area. It will erect its own building on an 
adjacent site. 

The point is: It’s staying downtown, not 
going to the suburbs. 

There is no question about the advantages 
of downtown locations provided one can get 


» downtown. But getting there is vital. Even the 


biggest bargains will not attract the shopper if 
he tires of traffic tangles, and takes his business 
to the convenient suburban store where he can 
shop comfortably—and park his car. 
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Napier Moore’ 
Serateh Pad 


WE HAVE “OME furniture stored 
in a Toronto suburban area. From the 
warehouse company has come a letter 
announcing a 25% increase in the 
charges. At first glance the tidings 
shook us a little, In our naive way 
we had the contented idea that once 
the initial handling was finished with 
and furniture stacked in its allotted 
space, it just stayed there, causing 
no more trouble or labor for anyone. 
Alas, there are factors of which we 
have been blissfully ignorant. 

The warehouse company says it 
feels sure that we will appreciate the 
necessity of increasing the rates. It 
explains that whereas taxes on its 
building were $2,395.53 in 1947, today 
taxes on exactly the same premises 
amount to $4,132.50. And the costs 
of wages, salaries, heat, light and sta- 
tionery have increased, in some cases 
to an even greater extent. 

We also have a couple of suits park- 
ed in a depository in New York. We 
left them there when we were depart- 
ing on a long air trip and couldn't 
get them into our bag. We've been 
tardy in getting them back, mainly 
because they don’t fit us any more, 
Any day now we expect to get a letter 
stating that taxes have gone up in 
New York too. 

We must confess that we were be- 
ginning to get a little worried about 
our furniture and our suits. The seed 
of doubt was sown by a picture we 
saw in an old copy of Illustrated Lon- 
don News. It shows the layout of the 
Iron Mountain Atomic Storage Vaults 
at Hudson, New York. We can’t 
imagine how we escaped hearing 
about this “safest place in the world” 
before, because it was built in 1951. 

It consists of a million cubic feet 
of bombproof, waterproof, burglar- 
proof, temperature and humidity-con- 
trolled storage space situated in an 
old iron mine. And that’s not all. It 
is covered by a 160 ft. thick blanket 
of radiation-repelling magnetic iron- 
ore. Behind a 28-ton door, in air- 
conditioned private vaults leading out 
of concrete-lined tunnels, industrial 
concerns have stored important rec- 
ords. Private individuals have safes 
in which they keep jewels and other 
valued possessions. The story says 
that one lady keeps a whole Wardrobe 
there lest her clothes should be de- 
stroyed in a sudden air attack. 

One cannot be too careful. How- 
ever, we must first check to see if 
taxes have gone up on iron mountains. 

. * 7 


MERRIMAN SMITH, White House 
correspondent for the United Press, 
has written a book, “Meet Mr. Eisen- 
hower.” He recalls that when Gen- 
eral Eisenhower was concluding his 
tour of duty as Army Chief of Staff, 
he called on President Truman, After- 
ward, reporters asked the General if 
he harbored’ any presidential ambi- 
tions. 

“Look, you guys,” Smith reports 
him as saving, “I don’t believe a man 
should ever try to pass his historical 
peak. I think I pretty well hit my 
peak in history when I accepted the 
German surrender in 1945. Now, why 
should I want to get into a completely 
foreign field and try to top that? Why 
should I go out and deliberately risk 
that historical peak by trying to piish 
a bit higher?” 

Five years later he decided to do 
just that. 

A night or two after Eisenhower 
announced that he would be a candi- 
date for the Presidency! we were at 
a dinner in honor of Viscount Alex- 
ander, Canada’s Governor-General. In 
conversation we asked him what he, 
as a soldier, thought of Eisenhower's 
decision. Speaking personally, Lord 
Alexander said it had surpgised him. 
He had a greet admiration for “Ike,” 
but he felt that any soldier who had 
held high command took a risk when 
he got into politics. 

It was the next day that. Winston 
Churchill arrived in Ottawa and per- 
suaded Field Marshal Alexander of 
Tunis, former Supreme Allied Com- 
mander in the Mediterranean, to be- 
come Britain’s Defense Minister. He 
was too forthright to be a politician, 
and it was with relief that he with- 
drew. 





. . . 


THE LONDON NEWSPAPER strike 
having brought him some unwanted 
leisure, an old editorial friend of ours 
sat down and wrote the first letter he 
has sent us in 20 years. He was not 
only dispirited by the fact that strik- 
ing electricians belonging to a Com- 
munist-led union could stop publi- 
cation of every national newspaper. 
He felt that the prestige of Fleet 
Street generally had been lowered by 
the type of journalism practiced by 
the cheap, popular and profitable pic- 
ture press. He was particularly bit- 
ter about the manner in which such 
papers had fanned the supposed ro- 
mance of Princess Margaret and 
Group Captain Townsend. And he 
said, “I cannot but agree with what 
Tommy Beecham wrote some years 

0.” 

We'd forgotten what Sir Thomas 
Beecham wrote, so we looked it up. 
It’s in his book, “A Mingled Chime.” 

He refers to “the malign industry 
of that basest creation of the age, the 
gossip writer.” And he continues, 
“This slinking, sneaking, worming and 
reptilian creature passes his time 
listening at doors, cone through 
erp corrupting the servants, and 

to discover and retail] in print an 
illiterate jumble of incoherent rubbish 
about which no one with 
the ag per se ‘of a ae would 
dream of eae himse! 





New Leisure Class 
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Post Scripts 





Ores Research Man 


There’s a new man at the head of 
research work with metallic ores at 
the federal Department of Mines. He 
is Dr. Kenneth 
W. Downes, for- 
merly Mines 
Branch engineer, 
and now chief, 
Mineral Dressing 
and Process 
Metallurgy Di- 
vision. He suc- 
ceeds R. H. Trail 
who retired on 
superannuation 
this spring, 

Since 1947 
when he joined 
the Department 
of Mines, 
Downes has con- 
ducted: and su- 
pervised re- 
search in extractive metallurgy, with 
special attention to gold ores, produc- 
tion of high-purity titanium dioxide 
from ilmenite and the production of 
elemental sulphur from pyrite and 
pyrrhotite. The Jatter development is 
important as it shows that elemental 
sulphur, of which Canada imports 
large tonnages, may be obtained by 
a simple process from pyrrhotite 
which occurs abundantly in this coun- 
try and which has hitherto been re- 
garded as waste material. 

A native of Winnipeg, Downes grad- 
uated from the Uuniversity of Mani- 
toba in 1934, having specialized in 
physical chemistry. He joined the 
Hudson Bay Mining and Smelting Co. 
at Flin Flon, Manitoba, as research 
metallurgist. During the next six 
years he was engaged in the develop- 
ment and improvement of a number 
of zinc refining processes. 

In 1940 he joined the RCAF as an 
aircraft maintenance engineer assign- 
ed to the Commonwealth air training 
scheme. He was in command of a 
number of aircraft maintenance units 
and retired with the rank of squad- 
ron leader. He decided to continue 
his studies, this time at McGill Uni- 
versity, where he received his Ph.D. 
degree in 1947 and then joined the 
Department of Mines. 


Lumbermen’s Chief 


In a large and bilingual country 
like Canada being president of a 
national organization usually calls for 
a lot of traveling and an ability to ap- 
preciate different points of view. Roy 
Halliday, the new president of the 
Canadian Lumbermen’s Association, 
finds his job 
brings with it a 
lot of extra work 
away from home. 
But he says he 
enjoys seeing 
people he meets 
during his trav- 
els. 

Educated in 
Toronto schools, 
Halliday began 
his career aS sec- 
retary to the su- 
perintendent of 
the CPR in To- 
ronto. He then 
performed the 
same duties for 

the general 
‘Yreight agent of the CPR before be- 
coming chief clerk of the traffic de- 
partment. 

In 1919 he joined the R. Laidlaw 
Lumber Co. of Toronto to handle traf- 
fic problems and he has been doing , 
this ever since. He has taken on added" 
duties, however, in purchasing and 
sales and has been a director of the 
company for some years. He is also a 

-president. 

In the last few years Halliday hasn't 
find the time for as much 
ould i 
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Broadcasters’ Top Man 


Starting as a combination announ- 
cer-salésman-operator, and later man- 
ager at radio station CJKL, Kirkland 
Lake, 16 years ago, 44-year-old Jack 
Mason Dayidson, general manager, 
Northern Broadcasting Co., is the new 
president of the Canadian Association 
of Radio and Television Broadcasters. 

CARTB is the 


sociation for the 
privately owned 
radio and tele- 
vision stations in 
Canada. It has a 
membership of 
126 radio and TV 
stations. Some 
25,000 Canadians 
depend on these 
for their liveli- 
hood, directly or 
indirectly. The 
association is 
now in its 30th 
year of opera- 
tion. Their re- 
cent annual 
meeting in Quebec City was attended 
by some 500 broadcasters. 

Davidson was born in Sauble Falls, 
Bruce County, Ont., and went to school 
in Mitchell, Ont. For some time he 
managed stations CHEX, Peterbor- 
ough and CKWS, Kingston. As gener- 
al manager and director of Northern 
Broadcasting Co., he is responsible for 
the operations of stations CKGB, Tim- 
mins; CJKL, Kirkland Lake; CFCH, 
North Bay; CKWS, CKWS-TV, King- 
ston and CHEX, CHEX-TV, Peter- 
borough. NBC’s headquarters are in 
Toronto, where Davidson is also ex- 
ecutive assistant to the president of 
Thomson newspapers. 

The new Broadcasters’ president is a 
one time baseball and hockey playér 
and now ardent golfer. He is also a 
member of the National Highway 
Safety Council awards committee, As- 
sociation of Canadian Advertisers and 
the Toronto Ad and Sales Club. He is 
married and the father of two chil- 
dren. 


MR. DAVIDSON 


*. * * 


Heads B.C. Board 


James Edwin Eadés, 52, has been 
appointed chairman of the British 
Columbia Workmen’s Compensation 
Board. He succeeds Adam Bell; who 
retires on pension. 

At the same time as the Governmént 
appointed Eades, it stepped up the 
salary of this position from $12,000 
to $16,000 a year, making it highest 
in the B.C. civil service. This follows 
frequent suggestions by members of 
the Legislature that B.C. would have 
to pay more money if good men were 
to be obtained in competition with 
private industry. 

Eades, born in England, came to 
Canada as a child, and is a product 
of a one-room school in Saskatchewan, 
Later he went to school in Regina, 
then at Burton, on the Arrow Lakes 
of British Columbia, and high school 
at Nelson and Revelstoke. He spent 
a year on a prairie farm, then attend- 
ed the University of British Colum- 
bia. During summer vacations he en- 
gaged in construction work and under- 
ground with the Britannia Mining and 
Smelting Co. He graduated in law in 
3931, and since then has practiced in 
Vancouver. 

The new WCB chairman has had 
wide experience in labor matters, an 
experience which will stand him in 
good stead in his new position. From 
1942 to 1950 he was chairman of more 
than 40 boards doing labor arbitration 
and conciliation work. 

In Vancouver Eades has been prom- 
inent in civic and community affairs. 
For four years he was a member of 
the School Board, serving a term as 
chairman. He is a worker for the Boy 
Scouts’. Association; last year was 
president of the Vancouver Bar Asso- 
ciation; for the last four years has 
ena ee ane seen of tee 
Canadian Association, is now 
chairman rg! the B.C. rtm labor 
relations committee. 

Mr. Eades and his wife have two 
sons and a daughter attending Van- 
couver public schools. 
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What Others 
_ Are Saying _ 


Editorial of the Week 


More People — More Markets 
Calgary Herald 


There are still far too many people and orga- 
nizations in this country who oppose immigration 
as being a direct threat to their own livelihood, 
There are many who profess a faith in the prin- 
ciple of the bretherhood of man either for strictly 
idealistic reasons or strictly as a means of open- 
ing up new foreign markets, 

Few apparently have been able to catch the 
vision of the tremendous material benefits which 
would accrue to themselves and to Canada as a 
whole if this country had a population four or 
five times its present size, 

Every newcomer to this land increases the size 
of the consumer market, without the necessity of 
high transportation’ costs of shipping products 
abroad. 

Most Canadians have always complained about 
the price differential on similar products between 
Canada and the U., S. Yet if Canada had the popu- 
lation to support the same mass production pro- 
cesses which the U, S. has, prices would quickly 
find a common level. The problem of incorporat- 
ing the new immigrant into the economy is less 
difficult than many other problems people have, 


Other People’s Views 


WEARPROOF CLOTH is not much of a threat, 
thinks the Fort William Times-Journal, “Most men 
and women are wearied by monotony, They are 
forever wanting a change. Even though it be 
woven to last a lifetime, wearers are going to seek 
changes in style and color year after year.” 


WHAT STARTED as a modest proposal about 
supporting farm prices in the United States, points 
out the Estevan (Sask.) Mercury, “has wound up 
not only as a big domestic problem but with a 
threat to foreign policies as well, and Canadian 
grain growers are among the sufferers from its 


effects.” fs 


CANADIAN DEVELOPMENT depends in large 
measure on an expanded home market, points 
tout the Kings County Record (Sussex, N.B.). “No 
effort should be spared to ensure a continuation 
o. our upward population trend. It is to be hoped 
that a definite long-term policy will be sought 
to ensure that there will be no further drop-off 
in immigration over the next 20 years.” 


THE NET GAIN in population is what really 
counts, points out the Montreal Gazette, “The im- 
portant thing about immigration is not how many 
people come into Canada; the important thing is 
how many people stay here, Unfortunately the 
figures for those who“leave are disturbingly high. 
It is now estimated that in the 10-year period end- 
ing last June, about 256,600 residents of Canada 
moved across the border. This equals 21.4% of all 
the immigrants who came into Canada from all 
countries.” 


WE CAN REMEMBER when children went to 
bed at the hour set by their parents, says the 
Peterborough Examiner. “What is wrong with 
modern parents, that they cannot get their chil- 
dren into bed if there is TV to be seen? The solu- 
tion to the difficulty is not to limit the hours of 
telecasting, but to put some backbone into the 
parents, And the parent who has not asserted 
authority about bedtime is not maintaining a 
home; he is keeping a lodging house, and a very 
poor one.” 


WHAT ARE THE GOVERNMENT’S intentions 
in regard to the Senate, asks the Ottawa Journal, 
“If the Government's aim is to save money by 
keeping Senate seats vacant, well and good; let 
it say so. If its aim is to reform the Senate by 
an assist from the Grim Reaper, well and good; 
let it say so, But if these things are not the Gov- 
ernment’s aim, if it still respects and wants to 
abide by the constitution, then the spectacle of 
a Senate seat left vacant for seven years, with 
others vacant for more than two years, is repre- 
hensible.” 
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Brace Hutchison Writes About: 
The seareh for an idea 


Canadian politics, it must be 
confessed, have not produced a 
single idea of importance in 10 
years. The obvious purpose of 
a@ royal.commission on the na- 
tion’s economic system is to 
produce such an idea for the 
politicians to seize and imple- 
ment. 

True, the Government only 
hints at that purpose in its bud- 
get speech. But one will find it 
in the small type and between 
the lines. The royal commis- 
sion is what Hollywood calls a 
“sleeper” — a picture which 
fails at first to stir the box 
office but, later on, suddenly 
becomes a success. 

The Government undoubted- 
ly hopes that an economic as- 
size, extremely dull on the sur- 
face and leisureiy in pace, will 
become a box office smash hit 
at the proper time. The proper 
time, of course, is the election 
of 1957. 

I hasten to add that no royal 
commission worth its salt, or of 
any use to government and 
country, will play politics or 
concern itself with the fortunes 
of the Liberal party. Its busi- 
ness will be to take an impar- 
tial new look at our affairs and 
tell us where we are going, or 
should go, from here. Then it 
will be for the politicians to 
devise the means of taking us 
there. 

Anyway, the commitment to 
the national assize must be in- 
terpreted as the key to the 
Government's over-all future 
policy and the sovereign fea- 
ture of the Harris budget, al- 
though tax cuts, being imme- 
diate and pleasant, have stolen 
the headlines. 

In this commitment the Gov- 
ernment really admits that it 
has depleted its stock of in- 
tellectual capital, has carried 
through its basic plans and is 
looking anxiously for new 
ones. The momentum launch- 
ed by Mackenzie King in 1933 
is running down. 


Natural Rhythm 
Of Our Politics 
Has Failed Us 


Under ‘normal conditions 
some other political] party 
would have invented a new 
seminal idea and launched a 
new momentum by this time 
but unfortunately that natural 
rhythm of politics has failed 
us. 

The Progressive Conserva- 
tive party has never succeeded 
in making a decisive issue 
against the Government since 
Lord Bennett's victory in 1930. 
It still has the chance to do so 
before the next polls open. 

C.C.F, socialism, conceived 
in the anguish of the depres- 
sion, is now shop-worn, largely 
irrelevant to an economic re- 
volution already performed by 
other hands and — so far as 


BRUCE HUTCHISON 


true socialist principles are 
concerned — has reached a 
dead end in its motherland of 
Britain. 

Social Credit, if taken liter- 
ally, is mathematical nonsense 
or, if taken more charitably as 
a confused campaign to in- 
crease public purchasing pow- 
er, is quite unnecessary in a 
society where Keynes is king 
and the White Paper of 1945 
has been ostentatiously disin- 
terred as the working chart of 
the existing Government. 


In Times Past 


Our Major Parties 
Have Had Ideas 


Looking back a piece, we can 
see that both our major polit- 
ical parties were full of ideas 
and usually rich with intellec- 
tual capital from Confedera- 
tion until the end of the Sec- 
ond World War. 

Confederation itself was the 
largest political idea invented 
in Canada. Next came Mac- 
donald’s National Policy, an 
idea so durable that it stands 
essentially unimpaired today, 
Canada was also, from its be- 
ginning, the almost unconsci- 
ous inventor of the modern 
Commonwealth, which had to 
be contrived to give this coun- 
try independence. 

Laurier’s Reciprocity policy 
of 1911 was another big idea, 
rejected by the voters. The 
reaction to higher protective 
tariffs followed under Borden 
and Meighen. King’s first min- 
istries produced no original 
policies, being fully occupied 
with survival, but they carried 
through the original policy of 
Laurier and Borden by achiev- 
ing Canada’s equality of status 
in the Commonwealth. 

Then came Bennett’s new 
version of an old idea in the 
form of nationai self-contain- 
ment more drastic than his 
predecessors had dared to sug- 
gest. 

That period of opposition, 
apparently destructive to the 
Liberal party, actually saved 
it. Out of office it had its 
chance to think, and from its 
thoughts — with prodigal bor- 
rowings from any handy source 


— came King’s concept of the 
welfare state. The bulging 
Gladstone bag constructed in 
1933 contained the first install- 
ment of the social service poli- 
cies enacted when King re- 
turned to office in 1935. 

After a wartime interrup- 
tion, the Liberal party was 
impelled to furious thought 
again, by the dismal public 
opinion polls of 1943. Thence 
issued the postwar program, as 
written into the White Paper, 
together with more welfare 
legislation and the experi- 
mental state management of 
the credit system. 


Postwar Program 
Explains Lack 


Of Fundamental Issue 

About the wisdom of all 
these policies the citizen must 
judge for himself. There can 
be no doubt, however, that the 
postwar program has been 
largely completed. Policies 
controversial 10 years ago are 
permanently installed in our 
society. The welfare state, 
though few statesmen could 
say exactly what it means and 
no one knows where it leads, 
has been accepted. The only 
practical question is how far 
it should go and how quickly. 

As a result, no fundamental 
issue like those of the past 
presently divides our politics. 
The lack of such an issue main- 
ly explains why Parliament is 
so dull and why the recent 
public opinion polls have 
changed so little since the last 
election. There is no heat or 
passion in the body politic. 

Yet the body politic, so re- 
laxed and painless on the sur- 
face, is aware of certain vague 
inward aches and the chief one 
at the moment is the ache of 
unemployment at a time of 
high prosperity. This, I sus- 
pect, is the Government’s only 
serious domestic worry and the 
main reason why it is summon- 
ing some high-class physicians 
in a royal commission. 

In addition to the single 
specific pain, not critical yet 
but persistent, nagging and 
politically dangerous if it con- 
tinues, the Government must 
also feel a sense of general 
hunger and malnutrition. It 
has nothing to get its teeth in- 
to, now that the postwar pro- 
gram has been digested. 

A sudden realization of that 
fact must have caused Mr. 
Harris to announce his royal 
commission, the first examina- 
tion of the national anatomy 
since the Rowell-Sirois Com- 
mission of 1937. 

The new inquiry will find 
that the studies of its prede- 
cessor, magnificent in their 
scope and momentous in their 
transfer of wealth from the 
rich to the poor provinces, are 
now obsolete. The country has 
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U.K. Press Shutdown Uni iikely 
To Hit Newsprint Exports 


MONTREAL (Staff) — British | ports of newsprint for a long time. 


newsprint 
steadily this week, as the London | 
newspaper strike passed its 27th 


stocks were rising | That makes any cutback—even 


from U. K. mills—unlikely, as- 
| suming the strike is settled fairly 


day. But chances of the shutdown | soon. 
| leading to any cutback in buying | 
|of Canadian paper were consider- | ized to import 337,000 tons of 


ed here to be remote. 

Just before the strike, the U. K. 
was using about 18,700 ‘short tons | 
of newsprint a week. Of that, tlie | 
mass-circulation London papers 
affected by the walkout of 700 
electricians and mechanics were | 
accounting for 16,500, it’s thought. | 

Therefore with the strike at the | 
four-week mark, 
papers have cut consumption of 
newsprint by close to 66,000 tons. 
But stocks of newsprint in Brit- 
ain had been abnormally low—! 
some 66,000 short tons just before | 
the strike, or just dbout three and 
a half weeks’ supply. That com- 
pares with inventories enough for 
about five and a half weeks’ con- 
sumption carried by North Amer- 
ican publishers these days. 

Thus the strike — so far any- 
way—has probably served main- 
ly to boost British stocks up to 
more comfortable levels. 

What will happen if it continues 
is not known. But it’s pointed out 
here that U. K. buying from Can- 
ada is on a long-term® contract 
basis, therefore if -purchases | 
were to be cut backgat all the 


the 24 news-! 


| 


| will also exceed the 1954 level, the | 


British newspapers are author- 


| newsprint from Canada this year, 
| compared with 253,000 in 1954. 


Johns-Manville 
Sales Exceeding 


‘Record °54 Level 


Sales of Johns-Manville Corp. 
New York, for the first two months 
this year were ahead of a year 
ago, and field reports indicate the 


jtrend wil] continue for the bal-| 
ance of 1955, Chairman L. M. Cas- | 


|sidy told the annual meeting. 
Current forecasts indicate .“ohns- 
Manville sales of asbestos fibre | 
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| ville, went into production in No- 


vember. 


At the company’s mine in 


| meeting was told. The first half of | ‘Munro Township, Northern On- | 


| 


the largest asbestos mill in the | 
world has been completed at com- 
pany’s Jeffrey Mine, Asbestos, 
Que., and the entire mill will be 


| finished in 1956. 


| 


drop would likely affect news- | 


print mills in Britain rather than 
here. 

In addition, of course, British 
publishers have been pressing the 


Government to allow bigger im- | 


changed since then bey oni 
recognition, not only in size 
but in kind. 

We shall soon receive an up- 
to-date measurement of our 
present anatomy but the Gov- 
ernment clearly expects some-, 
thing more than that — some 
kind of chart for the future, an 
idea it can get hold of, a new 
impetus to replace the lost mo- 
mentum, an inspiration and an 
issue. 

The other parties will be en- 
titled to t#ke what they please 
out of the commission’s report 
and, if they are smart enough, 
to build a policy and an issue 
on it. Experience suggests that 
they will have to rise very ear- 
ly in the morning if they are 
to get there before the Gov- 
ernment which, in the art of 
picking other people’s brains 
and appropriating other 
people's policies, is an unequal- 
led master of lawful larcency. 


Questions Ahead 
Are Much Larger 
Than Any Party 


The results of the great as- 
size on party politics will be 
the least important, for the 
questions confronting the in- 
vestigators are much larger 
than the fate of any party. 

First, where do we stand 
now after the quiet uphedval 


~ of the last decade? 


Second, where are we head- 
ed under existing policies? 

Third, sould we be heading 
in some other direction? 

For all the confident talk on 
both sides of Parliament, no- 
body knows the answers to 
those questions. A commission 
which*s can answer them may 
well write our most important 
state paper since the Durham 
Report and deeply alter the 
future ‘not only of party poli- 
tics but of the Canadian state. 

In committing itself to this 
inquiry, therefore, the Govern- 
ment was not dodging one of 
those unpleasant issues that 
are customarily fobbed off on 
royal commissions. It was not 
making a familiar empty ges- 
ture to placate the public. It 
was simply recognizing the de- 
pletion of its intellectual capi- 
tal. It was groping, with pro- 
fessional aid, for a new doc- 
trine, a renewal of its youth. 

What happens to any gov- 


|}ernment is no great matter in 


a nation’s history. What will 
matter in the great assize will 
not be its short-run effect on 
the 1957 election but its long- 
run effect on Canadian society 
— most of all, its effect on the: 
management of the economic 
system and the state's place in 
this management. , 

We can be sure of one thing 
in advance — the state’s place 
will not shrink but. will ex- 
pand under the present Gov- 
ernment. If any other party 
elects to oppose the expansion 
of state power that would 
make the issue of 1957, but no 
party seems ready to make it. 

Anyone who doubts this ver- 
sion of the Government's long- 
run thoughts should examine 
the recent speeches of Mr. 
Pickersgill, its chief idea man. 
He urges the public to “dust 
off and read” the White Paper 
because, in looking to the fu- 
ture, “that’s the first place to 
look” as a “starting point.” 

The starting point is state 
spending and credit manage- 
ment, the-whole Keynesian ap- 
paratus, as the central accelera- 
tor of the national economy. 
The idea is 10 years old in our 
politics and looks new today 
only because it has been held 
in cold storage during a boom. 
Partially unfrozen by the Har- 
ris budget, it can be served 
piping hot with a brand new 
look two years hence if the 
economic and political climate 
seems to require it. 

In short, the Government is 
preparing to marry and make 
an honest woman out of its old 


Marria~“e. 


The new mill enables recovery 
of a higher percentage of asbestos 
fibre from the mineral ore and | 


also produces a higher quality | 


fibre at lower cost, President A. R. 
| Fisher stated. 

Asbestos mines of Rhodesian As- | 
bestos Ltd., 51% owned by Johns- | 
Manville and operated under the 
direction of Canadian Johns-Man- 


Brown Co. Switch 


Plan Approved’ 


MONTREAL (Staff) — Share- 
holders of Brown Co. have voted 
heavily in favor of the plan to 
offer owners of the company’s first 
preference stock bonds and com- 
mon shares in exchange for their 
holdings. 

President L. F, Whittemore said 
directors hope to put the plan into 
operation soon. It involves offer- 
ing one $100 412% 20-year deben- 
ture plus one common share in 
exchange for each first preference 
share. 

Over 70% of both the preference | 
and common shares were voted at 
the special meeting. Vote ee | 
99,436 preference shares “for,” | 
1,370 “against,” and 1,448,688 com- | 
mon shares “for,” 14,706 “against.” 
This authorized issue of up to! 
142,171 common shares as part of | 
the exchange plan. | 

Holders of first preference stock | 
can also convert their holdings | 
into common, on a one-for-seven 
basis. With the common trading 
at about $15, they would get stock 
valued at $105, while the exchange 
plan would yield $115. 


eS 


}tario, company has started de- 
|velopment of underground min- 


ing, which will eventually replace 


| the open-pit mining there. 


Other Johns-Manville expan- 
| sion last year in Canada included | 
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construction of a new sales office 
and warehouse on the outskirts of 


‘Toronto and additional facilities 
for production of asbestos-cement | 
' products at the Toronto plant. 


Johns-Manville sales in 1954 

were a record $253 millions, 
Consolidated net profit was low- 

er at $16.7 millions ($19.7 millions 


the previous year) due mainly to 
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accelerated depreciation charges 
and accrual of vacation pay earned 
in 1954 but payable in 1955. 
Earnings per share were $5.24 a 
share ($6.20 in 1953), but had de- 
preciation been on a straight-line 


| basis and had there been no double 


deduction for vacation pay, earn- 
ings per share might have been 
$6.75, company reported. 
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|Boiler-Shop Snowball Melts 
As Montreal Starts Action 


MONTREAL (Staff) — Mont-, among U.S, investors to some of 
| real’s boiler-shop problem, which| the speculative issues that were 
isnowballed to an alarming size| being pushed. 
| last year, now seems to be on its Names of those who have had | 
| last legs. their licenses canceled have not * 


| Some of the high pressure oper- been released. But government - 4 
4 





Copper Process 
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Inco Pioneers 


Oxygen Flash 
Smelting Used 


To Treat Ores 


International Nickel Co. of Can- 
ada has. come. up with another 
notable advance’ in extractive 







ators who were fleecing stock | authorities report there have been 
| buyers at a great rate have had | several. And in some cases, court 
their licenses canceled in recent action is now pending. 

months. Several others appear tO; Before the clean-out, complaints 
have simply folded their tents and | py the hundreds about Montreal 
softly crept away. At any rate, operators had been flowing into | 























metallurgy. 
‘ @ ous , they no longer present much of @/the city every week. Now, this 
ois Pte ns cae eee / ™ | headache, authorities here say. has,slowed to a trickle. 
or treating copper concen- ee j —_ ¢ 
f the we ;| “In a market like this one, of} The new commission will take | 


i ‘ | course, it’s impossible to clean) over May 2. Unofficial reports say 
oe lthem out entirely,” reported 4 that Maurice Desy, of Quebec 
‘ member of one big investment) City, will be named chairman, 
firm this week. “They keep pop-| and it's generally assimed that 
ping up. But certainly the whole|gne English-speaking commis- 
situation is a lot better now than sioner, and a second French-| 
it was. It's been a good job.” | speaking commissioner, will be 


trates is one of the world’s first 
commercially successful processes | 
for smelting fine sulphides in sus- | 
pension. 


Under development since 1945, | 
the process recently completed its | 


“BOB” SMITH 


Mr. Dudley N, Mendels, President, an- 


first ful] year of successful opera- | 









while observers here | appointed. 





nounces the appointment of "Bob'’ Smith 


SARMI ©, CRAIG | tion. It has reduced Inco’s copper |™ = 
wh int ice-presi —|smelting costs and, in additi us, . ve 
coma of eu yr sac ve of | the use re oxygen for mailed ae thought Premier Duplessis would | Desy, 52, 1s manager of General as General Soles Manager. Formerly 
Canada, Limited, is ennounced by £. C./ resulted in the production of a reveal who is to make up his|Trust Co. of Canada at Quebec District Lighting Superviser with the Con- 
Row, president and general menoger.| high-quality furnace gas from three-man securities commission | City. Son of the late Judge Alfred anadian Westinghouse Co. for 8 years. 

i sometime this week, it seems that | Desy, of Trois Rivieres, he grad- | 80%" comes to his new post with a 
wealth of experience, especially in the 


Born ond educoted in Windsor, Ont., 
Mr, Craig jvined the compeny as a time- 
keepe? 28 yeors ogo. Prior te his new 


which liquid sulphur dioxide and 
sulphuric acid are made. 





one of the key problems expected : 
to face the new body has already | of Montreal in 1927, and has been 


been pretty wel] solved. in his present post for 18 years 


uated in law from the University | 


field of lighting, ‘Bob’ served over- 
seas with the Canodian and American 
Armies for 4 years. He is a member of 


aoe he Se successively director, Details of the process were out- 
eo pianning on executive assistent te | lined in a er e . | , j . : > 
the president ond generol manager. Mr. staff of pape ecteeee a Working mainly in the mid- 9 Se the eee Club, Hiuminating Engi- 
. ‘ town area, the boiler-shops with ne commission s headquarters | "ering Society. 
will be in Montreal. SSS Saas 


Creig hes also been elected a director | 
of the Corporation. 





at the annual meeting of The 
—_—_—_——- | Canadian Institute of Mining and 
| Metallurgy by C. E. Young, of the 


METAL and FIBRE GLASS | smelter operating staff, 
PLASTIC AWNINGS | Development ofthe new proces 
and DROP SIDING 


AVAILABLE FOR MANUFACTURE, SALE 

end INSTALLATION. The patent cover- 

ing these products, Ne. 482933, (Cane- 
dion) is alve for sale. 
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of The International Nicke] Co., 
Canadian Industries (1954) Ltd. 
and the Canadian Liquid Air Co. 
The process eliminates the fuel 
normally required for smelting 
LEROY S. ESCHRICH and permits large-scale output by 
1507 Van Drive, Pittsburgh 37, Pa. Canadian Industries (1954) Ltd. 
wae of liquid sulphur dioxide produc- 
NORTH AMERICAN ACCIDENT ed from the flash smelting furnace 
INSURANCE CO. wrote premiums | gases. The low-cost oxygen which 
of $391,237 on automobile insurance | makes Inco’s process economically 
in 1954, earned premiums of §196,- | possible is produced by a tonnage 
362, and incurred claims of $96,107, | ‘ 
reports President N. F. Loewenheim. | °*¥8en unit known as an Oxyton, 
Of this risk, 95% is reinsured with | Which was built for Inco by Cana- 
unregistered companies. dian Liquid Air Co. This unit 


“The strength and situation of | produces 325 tons of 95% pure| 


the company now makes it desirable |oxygen every 24 hours, corre- 
to consider transacting other lines | spending to 2 2/3 billion cu. ft. 
authorized in our charter, entering | of oxygen per year, or three times 
new territories and retaining 8) the production of al] the cylinder 


larger pert of the risks accepted,” — A 
says the president. “It is anticipated | °*Y8en plants in Canada. 
that income from reinsurance, in-| ‘The conventional treatment of 


Mining & Smelting Division at! 
Copper Cliff, Ont., and presented | 


| Fam p 


| 
involved the co-operative efforts | 
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HERE IS THE BURNER PLATFORM at the south end of INCO’ 
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he INCO's 1,004 a 


ton flash furnace, which is pioneering the company’s oxygen flash-smelting 
process for treating of copper concentrates. The oxygen lines with their> 
swivel joints are shown connected to the burners. The vertical pipes (left 


foreground) are air lines for 


vestments and underwriting will be |copper sulphide concentrate in-4 


higher in 1065.” 


'volves smelting in reverberatory 
furnaces with pulverized coal or 
other fuel, with or without prior 
roasting. The matté formed con- 
tains a large proportion of iron 


————$—— —— ———__——_ + 


SIR LOCHINVAR 


or a 

BUMSTEAD .. . | COMPANY 

RE/OKRTS 

| Te assist readers im appraising and 
comparing gempeny financial state, 
ments The Winancial Pest has a uni- 
form method of presenting corporation 


accounts. Variations from the compa- 
nies’ published rererts are foctnoted. 


| Metals 


INTERNATIONAL METAL IN- 
DUSTRIES LTD., Charlottetown, 
|P.E.1, consolidated net profit for 
| 1954 was $1,382,172, 15.1% higher 
'than consolidated net for 1953 of 
| $1,201,341. 


Every should be a 
knight in shining armour in 
the eyes of the woman he 


man 


marrigs, 


One of the surést ways to 
retain that position is to re- |) 
member her personal anni- 
versaries—birthday, the day 
he married you, Moatger's 
Day. , 


For catalogue of highestyle 
gift MWAgerie, that will en- 
rapture her, send your name 
and business address to 


than in 1953, President Guy George 
| Gabrielson says increase reflects 
new and improved product lines. In 
addition, the John Wood ‘Co. con- 
jtinued to preduce powder boxes, 
cartridge storage cases and bomb 
fin assembiies for the VU, S. Army 





| injected with. oxygen 


Net sales set.a record, 5% higher | 










a 
WILFRED JAMES & SONS 


Canada's Dirett Mail Gift Contre 
For Men 


Blenheim, Ontario 


sealed enrelope to 


Dept. F, 
Box 700 


Catalogue malied in plain 
r pereouml eientio: All netionsily baown 
ded metehendice, not noveliy § eresiiona. 
pete pitt wrapping supplied. Complete 
faction guaranteed, or pour moncy back ia 
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HOW $20 HELPED 
ME ADD $3000 


} ahead of the corresponding period | - ; inves pattie oe. ae 573.361. 
10 MY INCOME in 54, mays the > . it after deduction of investment reserve 1.573.361.01 Seay ven one oan 
not increased proportionately | sek Bale Nae si ds ia ‘URREN LS: 
f because of -higher costs and. static | MORTGAGES AND AGREEMENTS FOR SALE, ; ; 
or lower prices. The programs of | 3 ‘ s : Shoft term notes not exceeding two 
after deduction of investment reserves .....,+-+¢+++ 61,526,020,.11 || RM a $1,200,000.00 Vice-President 


| Tried The Wall Street 





}a strong competitive position.’ ; ther ; tn iiianiten wilde Sa tn i at 
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a Siemens aoe Seeguat | Demand Deposits ............++++5 $1,450,000.00 _— Direttors 
Rh day I picked if 4 copy oe ante ype ln engineering re- Investments in Securities. ‘ PON a his oF eke 6 6's'n evden setane moans 1,001,042.57 Armand CHEVALIER 
Ww . obby i i ALE VALIER 
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righ 8 i . , . : ‘ ‘ : Olivi ORE -NERET 
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It is oe of = things that helped them | wre on assets sale Statutory Reserve $2,218,850.24 
get where they are. SIS ccsanoaced Statutory Reserve ....-.-+-+++++0e5 218,850. 
The way The Journal helped me get Lome: or, Geode. ~~ Provident Fund ..... sees need eseete 1,630,000.00 5 
ahead is proof that knowledge is|  Cl.B dives. -. wr — brought forward x Censors 
power, The Journal gives me the | ise aeons rom previous years ..... ecsneeeie 498,650.91 ; GENY 
knowledge I need to get the things I times tet. Barnet: Gua eae... 12,686,930.64 17,034,431.79 ears: oT e ! 
heal oe a - SI helped we After eprec see ar . Major General E. de B. PANET. 
subscription to ourna me ee ee 3 x Me . PANEL, 
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and Navy at its Conshohocken, 
| Chicago and St. Pau! plants. 

No extra dividend was declared 
on the Class A and B shares in 1954, 





for capital improvements and ex- 
pansion, 
shares, ‘reduction of long-term in- 
\ debtedness and payment of divi- 
|dends, exceeded the total funds 
|realized from net income and de- 
preciation by $593,013. 

| In November, John Wood Co. pur- 
chased for cash 


Mig. Co. and the production activi- 
ties of this unit were moved to the 
Conshohocken plant. The Case 


building will now be used for ware- | 


| housing heater and tank 
| division, 

| Volume of sales for the first 
| quarter of 1955 isvrunning slightly 


the 


the various parts of the corporation 
should continue to keep company in 














{since total expenditures for 1054, 


redemption of . preferred | 


the Norristown, | 
Pa., operation of W. A. Case & Son | 


sulphide, which is subsequently 
removed by oxidation and slag- 
ging in Bessemer converters. The 
converter slag thus formed is re- 
turned to the copper reverbera- 
tory furnaces. The copper. sul- 
phide remaining is “blown” to 
blister copper, which is then re- 
&ned for commercial use. At Inco, 
the former practice was to wet 
charge the copper concentrates 
with flux to reverberatory fur- 


| naces, and smelter with pulver-, 


| ized coal. 
In the Inco flash smelting proc- 


ess, finely divided copper conecen- | 


dried and 
into the 
pre-heated smelting furnace to 
|produce matte, slag and a gas 
containing about 75% sulphur 
| dioxide. In the furnace, the oxy- 
gen combines with some of the 
‘sulphur and iron of the chalco- 
‘pyrite (copper-iron-sulphite) to 


trates and flux are 


form sulphur dioxide and iron | 
‘last year produced approximately 


oxide, The heat of the reaction 














ASSETS 


OFFICE PREMISES ....... 


REAL ESTATE, 


}acid, then compressing and cool- 


furnace and other smelter units, | 


valv#s to burners. 


is sufficient to melt the residual ; 70,000 tons of liquid sulphur diox- 
copper-iron sulphide to form a| ide for use by the Canadian sul- 
matte, and the iron oxide com-/ phite pulp industry as well as 
bines with the siliceous flux to! about 65,000 tons of 100%, sul- 
form a slag. An important feature | phurie acid. 

of the Inco process is a novel Inco’s flash smelting furnace is 
method of cleaning the copper- | 68 ft. long, 24 ft. wide and 17 ft. | 
rich slag by flash-smelting pyr-| high at the ends, outside its steel 

rhotite at the skimming end of| casing. It has a smelting capacity 

the furnace, The slag is showered of approximately 1,000 tons of dry 

with iron sulphide droplets which, | solid charge daily. 

in settling into the matte beneath, | ——— 
extract copper from. the slag, 


The flash smelting furnace gas 
is water-scrubbed and treated by 
a wet Cottrell before it is fons 
verted into liquid sulphur dioxide | 
by Canadian Industries (1954) | 
Ltd. The production of liquid | 
sulphur dioxide involves drying | 
the cleaned gas with sulphuric 


| 








WATCHMAN CLOCK 


“watches the Watehman" 
while the werld sieeps, 


@ reduce YOUR insurance rate 
® reduce your risk of fire 
®@ reduce your risk of theft. 


THOMAS & CORNEY 
TYPEWRITERS TO. 
88 Adelaide 51. W., Terente 1 







ing the gas to condense the sul- | 
phur dioxide. Using gas from this | 






Canadian Industries (1954) Ltd. | 












DEBENTURES 





$ 490.768.39 | 


urging the oxygen lines from the control 


Sy | 


their batteries of telephones and | 
smooth salesmen, had been doing 
a lot of damage to Montreal's 
reputation as a financial centre. 
The problem built up to a peak 
last summer and fall. 





Factors In Clean-Out 


Several factors are involved in 
the successful clean-out, it’s felt: 


—The tougher attitude of Que- 
bee authorities, and especially 
of Rene Hebert, a former crown 
prosecutor who was made co- 
registrar of securities last year 
and has since eracked down 
hard. 


—Passing of the new Quebec 
Securities Act in February, with 
its tighter restrictions on tele- 
phone and mail selling, which 
hung out. another big warning 
sign, 

—Efforts of other groups, such 
as the Better Business Bureau, 
to warn people off, 


—A more cautious 


Trading Dept., 
attitude 





4% Notes Due April 1, 1965 


ALGOMA CENTRAL & HUDSON BAY RY. 
5% Bonds Dye December 31, 1959 


CANADIAN SUPERIOR OjL OF CALIFORNIA LTD. 


Commen Stock 


PEMBINA PIPE LINE LTD. 


Debentures — Preferred — Common 


BELL TELEPHONE COMPANY OF CANADA 


Rights 


DOMINION STEEL AND COAL CORPORATION 
44 % Deb. 1955 Series Due May 15, 1970 (when issued) 


Bought — Sold — Quoted 


WISENER an COMPANY 


LIMITED 
73 King St, West — Toronto, Ontario 


Tel, EM. 3-7218 





Architects C. H. Brooks, Brontford. 
Consylting Engineers: 

H. H. Angus & Associates Lid., Toronto. 
General Contractors: 

Cromer Consttuction, Lid., Brantford, 
Heating Contractors: 

Oliver Plumbing & Heating \id., Brantford, 


Oilburners: 


One BRI44 size No. 3 RAY developing 65 
boiler horsepower en % Koehring-Waterous 
Pacific boiler for heoting purposes and one 
BR144 size No, 3 RAY on a Foster-Wheeler 
Dowtherm vaporizer also developing 45 
boiler horsepower in heat for Processing, 


8 
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By combining fets and oils 





The first unit of the new emulsifier plea)’ of Allad*Powder Com. 
pany, Cenada, itd., in Brantford, Onterie, will be in production 
very soon and olready plans for a second unit are under woy. 


from Canadian farms with polyols, 


the company will produce emylsifiers which coyse Weler and oil 
to mix readily — an essential factor in many food products, 
points, insecticides, cosmetics, phormaceviticals, textiles, etc. 


, 








CREDIT FONCIER FRANCO-CANADIEN 


BALANCE SHEET AS AT DECEMBER 31, 1954 


LIABILITIES 


(inéluding Reserve for Foreign Exchange 


relative to Debentures payable in 
Foreign Currencies) 


eee nere 


$34,655,586.88 


OOM OREO eee 


Matured Debentures and interest due 
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How World Bank Finances Progress 


Loans Help 450 Projects On Six Continents 


| Bank’s own bonds to increase 
funds available for lending. Up| 
to the present, the Bank has sold | 
23 issues of its bonds in five differ- | 
ent currencies, We now have the | 
equivalent of $852 millions in| 
bonds outstanding — about $490 | 
millions held by private investors 
in the U.S. The other $362 mil- 
ilions held outside includes. $220 | 
| millions bought with U.S. dollars, 
land the equivalent of U.S, $142 
| millions bought with pounds sterl- 
jing, Swiss francs, Dutch guilders 
jand Canadian dollars. | 
(2) We have been working to | 
|put private investors still more | 
| directly into the business of inter- 
jnational investment. One of the | 
| ways we do this is by selling our | 


Opportunity rings... 


By EUGENE R, BLACK | Finland—Pulp and paper plants | production in Japan, application 

The total of World Bank loans |have been modernized by the in-/|of large oil revenues to economic 

now amounts to approximately | stallation of new machinery, and | development in Iran, the future 

$2,190 billions for more than 450! the output of these industries has | development and use of the waters 

different projects on six contin- ‘been greatly increased. Bank |of the Indus system of rivers in 
ents. loans have already ee aatee barr and pessoa. 4 

’ export capacity in Finland’s w t the request of member gov- 

cee ae: opr gy Bie = | products industry by about 10%. 'ernments, we have stationed Bank 


ei | under loans we made several years | ee ere eae ee 
jago, are being steadily realized. 

TUALIIFE |Here are some of the projects 
tite |which have come into operation | 


' during the past year: 


You're familiar with the expression “opportunity 
knocks” — well this time “opportunity rings”. 


® | 
on 


KING $f 


The Bell Telephone Company of Canada is offering 
to its shareholders one additional share at $37 for 
each seven held. This important public utility, 
with a background of successful endeavor, has paid 
regular dividends every year since 1881, 


a A 

The International Bank for Reconstruction 
and Development in just nine years has mobilized 
about a billion dollars of private funds for inter- 
national investment. Total loans since it began 
operations in 1946 amount to more than $2 
billions, 

Bank loans have helped improve sheep farm- 
ing in Iceland, railways in Pakistan, ocean freight 
handling in Peru. 

Here is the story of some of the things the 


If you are a shareholder we recommend that yoy 
exercise your “Rights” immediately, but, if you are 
not, you may now become one by purchasing shares 
or “Rights”. 

We offer our facilities to investors to — (a) Exercise 
“Rights” (b) Purchase “Rights” or shares (c) Sell 
“Rights” or shares. 


PIL Sy ges On nt ne he a 


piel a 
~ DORWIN 


SHOPPING CENTER 


e 
Recommended as an Outstanding 
Regional Shopping Center loeation 
by the Real Estate Research 
Corporation, Chicago, Illinois 


a? 13 eh ee NEGOTIATED... 


77 PAGE PROSPECTUS MAILED 
UPON REQUEST TO RESPONSIBLE 
COMPANIES AND INDIVIDUALS WHO 
DESIRE COMPLETE INFORMATION ON 
SPACE AVAILABILITIES, RENT, TERMS, 
AND OUTSTANDING’ BUSINESS 
POTENTIAL IN THIS NEW SHOPPING 
CENTER IN WINDSOR, ONTARIO... 


> 
Please address your enquiry to 


DETROIT MORTGAGE 
& REALTY CO. 


333° WEST FORT. ST. DETROIT 26, MICH, 


| CUT 
BUILDING 


Photo 
Courtesy of 
Koolvent Awnings Lid. 


Bank has been doing, and some others it hopes to 
do, as told by its president, Eugene R. Black, in 
an address before the Economic and Social Coun- 
cil of the United Nations. This is a digest of the 


address. 


Iceland—Bank loans have as- 
sisted in bringing about a marked 
improvement in farm production. 
With the eradication of sheep dis- 
ease, sheep raising has made a re- 
markable recovery, and the sheep 
flock already stands at a figure 
originally planned for 1960. 

Pakistan — Diesel Jocomotives 
financed by the Bank are bringing 
speedier and more efficient rail 
jservice in both East and West 
Pakistan. The performance of 
these locomotives is excellent — 
well above the world average. 
And in West Pakistan alone, for- 
eign exchange savings from re- 
duced expenditures on fuel are 
running at the rate of about $1 
million a year. 

Peru — Callao has been trans- 
formed into a highly efficient port, 
with the help of modern equip- 
ment financed by the Bank, and 
improved management under the 
new port authority which we 
helped to set up. ‘Because of bad 
congestion at the port, shipping 
companies had been levying a 25% 
surcharge on freight handled at 
Callao. Now ship movements have 
been greatly speeded up — turn- 
around time has been cut in some 
cases from 12 days to 12 hours — 
and the surcharges have been re- 
|}moved. Our loan was for $2'% 
millions... Alpeady- ings from 
increased effidiericy Gf) opera- 
tions have Teathed? $2 mil- 
lions a year, “s 

Australia — Bank loans have 
| played a part in the development 
of the Australian economy all 
along the line. Use of modern 
|farm machinery, for example, has 


jalready helped Australia to reach | 
|her agricultural targets set for | 


1957-58 — four years ahead of 
schedule, 
Electric Power Projects 


| Electric power projects financed 
| by the Bank have come into opera- 
tion during the past year in eight 
countries: Brazil, Chile, Colombia, 
El Salvador, Mexico, Nicaragua, 
Uruguay, and Southern Rhodesia. 
These projects have added some 
945,000 kw to generating capacity, 
providing a basis for new indus- 
ao and improved conditions of 
| life. 
Progress of various kinds has 
jalso been made in strengthening 
| the Bank's financial resources, 
| For one thing, our own borrow- 
jing operations have _ recently 
| broadened to a considerable ex- 
jtent, and we have drawn private 
funds from markets which we had 
not tapped before, All of the 
Bank's new bond issues ($90 mil- 
lions) in the past nine months 
jhave been sold outside the U.S. 
|All were oversubscribed and 
|promptly advanced to a premium 
jover the offering price. Also, our 
|older issues are in wider demand 
than ever before among investom 
both outside and inside the U.S. 
In the last nine months, repay- 
;ments of principal on the Bank's 
loans amounted to the equivalent 


‘ jof about $120 millions, bringing 


INDUSTRIAL BUILDINGS 


Plan your building to Coseley standard 
measurements, and couple economy with 
safety, durability and sound design. 


| total repayments, as of March 31, 
to approximately $137 millions, In 
several instances our -borrowers 
|made substantial prepayments in 
advance. On our Dutch loans, the 
equivalent of $103.2 millions was 
prepaid; and the Kingdom of Iraq 
prepaid an outstanding balance of 


‘1$6.8 millions on its loan. These 


prepayments are heartening indi- 
cations of economic progress being 
| made in member countries. 
Finally, I attach great signific- 
ance to the marked increase which 
has taken place in the participa- 
tion of. private capital in the 
Bank's lending activities. From 
the beginning of the current fiscal 


| 
| 


representatives in several coun- 
tries to consult on various ques- 
tions relating to their development. 

Finally, 
field, the establishment of our own 
Economic Development Institute 
is now well under way. This in- 


ernment officials from our mem- 
ber countries. We intend that it 
shall serve as a sort of staff col- 
lege covering the whole range of 
economic development. It will 
provide a meeting place for minds, 
a place where representatives of 


many countries can join in inten- | 


sive seminars—to study factors 
entering into broad development 
policies, and the -practical con- 
siderations involved in carrying 


these policies into effect. We are | 


working out plans for the first two 
seminars of six months’ duration, 
the first starting in January 1956. 

In the last year particularly, the 
activities of the Bank have had 
visible effects in stimulating the 
growth .of private international 
investment — an outstanding de- 
velopment. This growth, if it is 
maintained and increased, as I 
feel confident it will be, holds 
much promise for accelerating the 
development of many of our mem- 
ber countries. 

We are helping to mobilize pri- 
vate capital for productive inter- 
national investment in a number 
of different ways: 

(1) Through the the 


sale of 


o 


in the same general | 


loans, or parts of our loans, to 
other investors. When we began 
this a few years ago, most of 
these sales were made under the | 
Bank’s guarantee. Now we el 


| able to make them without our 
| guarantee, because of confidence | 


in the soundness of our loans, and | 
because of the economic progress 
being made in member countries. 

Total participation, of one form 
or another, in the Bank’s lending | 
transactions has reached some | 


| $213 millions. A significant devel- | 
stitute wil] be open to senior gov- | 


opment of the past year is that 
private capital is participating to 
an jncreasing extent in our loans 
at the time the loans are made; 


|and such participations are becom- 


ing a normal practice in our lend- 
ing activities. 
Sale of Maturities 
Until very recently, the private 
investors taking these participa- 


| tions were, for the most part, com- 


mercial banks which took the 
short maturities of our loans. But 
recently insurance companies have 
begun to purchase from us ma- 
turities of up to ten years, and we 
regard this as a development of 
much potential importance, 

By various methods, the Bank 
has, up to now, mobilized about 
a billion dollars of private funds 
for international investment. 

There are other ways, too, in 
which the Bank’s operations are 
helping to bring about an increase 
in private financing in both the 
international and domestic fields. 

One example is provided by the 
Sui Gas Transmission Company, 
which was established to make 
use of natura] gas resources re- 
cently discovered in Pakistan. 


Communists: 


“Rights” expire April 29, 1955. 


Domruon Securities Gepn. Liarrep 


Underwriters and Distributors of Investmtnt Securities Since 1901 


Toronto Montreal 
Lendon Kitchener Brantford Hamilton Ottawa 


Til 
= I! } 


New York London, Eng. Winnipeg Calgary ¥ 


50 King Street West, Toronto 


ae ee aOR REM NNR RRA 


encouver Victoria 


Quebec Halifax Sains Johan 


Last June we made this company | have been started — both Colom- ‘can be reached in the near future 


a loan of £5 millions. Three quar- 
ters of the shares were sold to 
private investors in Pakistan and 


in the U. K.. Shares were offered | 
in Pakistan a little over a year | 


ago, and the stock was oversub- 
scribed five times. At present there 
are about 20,000 shareholders in 
Pakistan, and the stock is selling 
at a 45% premium, 

The activities ot the Bank are 
helping to bring about the estab- 
lishment of new enterprises ‘n 
areas where our loans have gone. 
The greater part of our loans, as 
you. are aware, help to provide 
basic facilities such as power, 
transport, aid to agriculture. They 
help to build the platform of de- 
velopment. And it is encouraging 
to observe how private enterprises 
spring up when they are provided 
with these basic facilities, 

In 1950 we made a loan for ex- 
pansion of power generation in 
the area around the city of Cali, 


in the Upper Cauca Valley . of. 


Colombia. The industria] growth 
which has occurred in Cali in the 
last few years has been remark- 
able. Scores of new businesses 


Dao we actually know where to face Communi ? 


bian and foreign-owned. Cali has 

|become one of the princ:pal in- 

dustrial centres of Colombia, 
Greater Opportunities 

Now the progress that has been 
made in the sphere of private en- 
terprise has been important—but 
it has been far from enough. In- 
deed, the increasing activity of 
private capital and private entre- 
preneurs in the field of economic 
development suggests that much 
greater opportunities lie ahead. It 
suggests that much more can be 
done if greater encouragement is 
given to private enterprise. 

One important step in this di- 
rection will be the creation of:the 
proposed new affiliate of the Bank 
—the International: Finance Cor- 
poration. This organization will 
work directly and intensively in 
the field of private enterprise. Its 
purpose will be both to find and 
to provide capita] for private un- 
dertakings of economic value to 
member countries, 

A charter for the Corporation is 
being presented to our member 
governments for their considera- 


tion. I am hopeful that agreement | 


so that ratification by the con- 
stitutional processes of the vari- 
ous governments can proceed 
without delay. 

IFC will be affiliated with the 
Bank but financially it will be 
entirely separate and distinct from 
the Bank. It wil] have an author- 
ized capital of $100 millions avail- 
able for subscription by member 
governments, on a basis propor- 
tionaté to their subscriptions to 
the Bank. The Corporation. will 


' ‘ ‘ = 
come into existence when its char- 


ter has been accepted by at least 


|30 governments whose subscrip- 


tions amount to at least $75 mil- 
lions. 

IFC wil] supplement the work 
of the Bank in several impé@rtant 
respects, IFC will be empowered 
to engage in types of financing 
from which the Bank is excluded. 
It will make loans for private 
projects without the necessity of 
obtaining a governmental guaran- 
tee. The IFC will not invest in 
capital stock. But it will, in effect, 
provide venture capital — by in- 
vesting, for example, in securities 

(Continued on. page 14) 


, If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just write Dept. AD. 


Photographed especially for Canadair by Karsh 


World’s Finest Athletes? 


Progressive industries everywhere have 
approved the efficiency of Coseley jig-fitted 
steel frame buildings—for Coseley 

builds modern, builds quickly, builds - 
readily adaptable structures that are 
efficient from foundation to apex. 


Coseley buildings have proved from 
15% to 209, more economical 

than any other comparable structures. 
Ask your nearest Coseley representative 
how much he can savé you. 


th April 1, participa- | , 7D 
Yon of Potions inde $3 other in The scene above is our side of a battlefield. While we, sipping sodas, watch sports 


tions of various kinds by other in- | 
on television, Soviet hands are reaching out for sports record after sports record 


vestors in lending operations of | mr 
the Bank have totaled about $110 Seg 5 f : 
millions. at Vem and tens of thousands of Communist youth train endlessly to win even more — 
: aiming to sweep the 1956 Olympics and “prove” to’ the world that Communism breeds 
> 


The Bank is not merely an in- | 
}stitution which borrows money 1 
and lends money. We are also a | setter men. 
eee ae a Why a battlefield? Because the Communists are finding that the deliberate making 
Our general survey missions of champions is effective propaganda ... contrasting their Spartan training and com- 
pulsory sports with the “soft” life of democratic nations...opening up one more area 
of victory in a world-wide struggle. 
Can we stop them? Have we the will to do so? Every young Canadian who devotes 


continue to be an effective means | 
less time to watching and more time to training ... everyone who plays harder to win... 


of helping governments to analyze | 
their economic potentialities as a| 

every victory these efforts produce is a blow to Communism. There ‘is a battle’to win 
...and free men must win it. 


whole; and to work out long-term | 


programs for developing their re- | 
-Al MANUFACTURERS — 


sources and for raising their | 
LIMITED, MONTREAL 


peoples’ standards of living. Our 
latest sufvey mission left at the 
end of last month to give such 


Direct your enquiries te Mentresl Office for 
assistance to the Government of 


~ Coseley Engineering eprint and patligped: ho 
CAN ae given to the Syrian Govern- 


Sh 
'@: 


tas 


a LIMI 


ee 


MEN! You CAN SERVE YOUR COUNTRY No 
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By JACK McARTHUR 


THE LABOUR ROUNDUP 


To Work Or Not To Work? 


Union Tries To Call The Tune On Avro Overtime 


right to govern hours worked go to conciliation. The Union 
within the terms of the union | wants a single contract to cover 
contract. Usually, hours of work | both companies, Avro wants one 
are determined by labor-man- contract each. Whether two con- 
agement negotiation. In this tracts or one, terms are expected 
ease, the Union made a unilat-|to be identical for all workers. 
eral decision. The companies employ about 14,- 
’—It might well increase cost 900 people. 
of production by preventing best ay 
possible use of manpower re- Labor Briefs 
sources, an from the West suggest 
mmunist-line Mine, Mil) and 
members of AFL-TLC Machinists |* oman of Re Bangs Smelter Workers Union is nego- 
|Union — understandably worried| For instance, these results crop- tiating to amalgamate with a 
iby production cutbacks at the Ped up on the first day’ of the T1C.AFL union, probably the 
| sister enterprises of Avro Aireraft overtime ban: Hod Carriers, There's no confirm- 
and Orenda Engines in Malton,! -Operation of production test ation. 
Lt.-Col. J. A. Farmer has been appointed |Ont.—voted to put a blanket ban houses was hampered. It’s been But the story is believabie be- 
Sales Manager of Stamped & Enomelied | on overtime, Union members ap-| a common practice for shifts to cause of growing fear of inde- 
Wore ltd., Hespeler, and the President, proved a $10 per hr. fine for any- work 15 minutes overtime in or- pendent unions that marriage of 
C. W. Cossels, announces the election | one who worked overtime. | der. to overlap with the incoming major labor congresses would re- 
. - Ae ” ie ane oF Sheree This, it was ‘reasoned, would | shift. This way, there’s smooth sult in an unprecedented raiding 
SI aneces torent Coven ‘therajes [sbfeed: work around a ‘bit more |shift-to-shift trensition onslaught, particclarly on mem 
with fecilities for fabrication end vilreovs | the layoff-ridden plants. | Avro wondered what would bership of Red-line unions (The 
enamelling of steel! products for the Wash.|_ DUt Avro felt the proposal| happen if an equipment break- | Post, Feb. 12). 
ing Machine, Stove, Plumbing end Refrig- would have results possibly not down was discovered at night. In . 
eration Industries. envisioned by the Union: the past, a few men were called! Leaders of the Canadian and 
—It usurped management's jn, attempted to have things ready | Catholic Confederation of Labor 
Se = ~| to roll by the time workers arriv- | will meet in Montreal May 18 to 
ed in the morning. The overtime | discuss possibility of joining in 
ban cast doubt on this procedure.| unity plans being made by TLC 

—Ruled out was the occasional | and CCL. 
engine plant practice of working Like all labor groups not cur- 
|some overtime to clear shipments | rently included in unity plans, 
arriving late in the afternoon. CCCL wonders whether unity 

—There’s been little overtime would threaten its existence. 
anywhere but in engineering (not CCCL is almost certain to be ask- 
affected by the union ban) and ed to join with TLC and CCL 
in the experimental shops (which | (The Post, April 16). 
are affected). Research and de- ee. Ae 
velopment is the job of this team. AFL-TLC Brotherhood of Elec- 
If it's hampered, the company’s trical Workers has expelled super- 
| future ability to provide jobs may organizer George Gee, for alleged 
be harmed. Communist activity. 

The companies met with the Gee made a name for himself 
Union at midweek to point out in labor circles as business agent 
these angles and also to say that of the IBEW local in Vancouve: 
overtime for production workers (The Post, Jan, 22). He says he 
had been virtually eliminated this will appeal his expulsion by the 
year, anyway. Union's International. 

There was some hope for relax- Gee's case is symptomatic of 
ation of the ban. But it was general unrest in B. C. labor con- 

known some of the unionists cerning activities of left-wingers. 
didn't want to back down, having eer oO re 
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IMPERIAL OIL LIMITED 
EDMONTON, ALBERTA 


A little talk sometimes prevents 
a lot of foolishness. 

This oft-forgotten truism got} 
added point this week following | 
a union decision which began as 
an act of labor unselfishness and | 
turned out to be a case of leaping 
without looking. 

And, probably, the trouble 
| could have been avoided through 
}more careful discussion. 

It started last week end when 























ay Storage area 

e Hydrofinishing unit 

@ Phenol treating unit 

© Dowtherm boilers 

© Control house-all units 
© Catalytic reforming unit 
ee Storage area 

© Dewaxing filter house 
© Solvent dewaxing unit 








A once in a lifetime chance to obtain a 


WOODWORKING 
FACTORY 
with 66,000 SQ. Feet 


OF LAND, WELL EQUIPPED, MODERN FACTORY, 
WAREHOUSE AND STORAGE SPACE 


This is a bargain if you want to locate 
in the Montreal area! 


A modera, well-equipped woodworking pliant located within eleven miles of 
downtown Montreal. This factory has to be seen to appreciate the solid 
construction, the fine equipment, and the excellent location. Enjoy the low 
suburban tax rate, a very cooperative administration and a plentiful supply 


of jabor. 











from ON paper 
to On stream 


Imperial’s complete lubricating oil plant now under 
construction at Edmonton is the first in Western 
Canada. And it is the first anywhere to be built 
specifically to operate on the hydrofinishing process; 
The development of hydrofinishing gives oil 

men a new technique for improving the quality of 
lubricating oils beyond the standards practicable with 








These are a few of the companies 
with which Canadian Kellogg has 
worked— 






McColl-Frontenac 
Oil Company Ltd. 
Nova Scotia Light 
& Power Co. 

Babcock-Wilcox & 
Goldie-MeCulloch 


British American 





Would also be suitable for any type of 
manufacturing industry 
built in 1950, It has a 20-foot ceiling 


thus providing very high cavacity. 
SUPERINTENDENT'S RESIDENCE. 


Oil Company Ltd. 


Canadian Oil 
Companies Ltd. 


Canadian General 
Electric Co, 






FACTORY Comprises a sincle-story, 
cement block building with 20,000 
sq. ft. of manufacturing space and 


























pproximately 10,000 sq. ft. of auxil- 
t equipment. The factory has a 
20-year guaranteed flat roct provid- 
ing lots of light, an armored cement 
floor, and a complete and modern 
sawdust and dust disposal collector 
system, The building was completed 
in 1946 and has been in operation 
ever since. 

The equipment includes two modern 
dry kilns with capacity of 30,000 
board feet, railread track from yard 
to kilns, and adjoinine drying space. 
Two Inglis Supreme 75 horse-power, 
low pressure boilers provide a safe 
and adequate source of steam, The 
plant is extensively wired and the 
wiring is completely encased in 
aluminum pipe conduits with ade- 
quate terminal boxes. 

It also has a self-contained, fire- 
proof paint shop, fully equioped 
with a filtered air system, DeVilbis 
water wash spray booths. 

LUMBER SHED. A covered lumber 
shed of 10,000 sq. ft. located con- 
veniently near the main plant and 
providing all the storage space ne- 


Located near the plant is a Super- 
intendent’s residence which is also 
for sale if required. Built in 1919, 
two-story, fully detached brick ve- 
neer cottage, containing §& rooms, 
equipped with a General Electric 
oil heating system, a Viking fur- 
nece, a planned kitchen and other 
modern conveniences, 

LAND, The total area is 66,000 sq. 
ft. occupying 33 civic lots. Apart 
frcm the buildings already described, 
there is approximately 20,000 ft. of 
extra property to pile lumber. 
LOCATION. The plant is located 
within 100 feet of the main railway 
line and a siding could be instatied 
with ease. All services are available 
including pick-up and delivery. 
LABOR. This factory has been work- 
ing as a woodworking plant for the 
past ten years and a_ well-trained 
nucleus of skilled labor is available. 
An adequate supply of inexpensive 
male and female labor both skilled 
and unskilled would ensure any ex- 
pansion requirements. 

This property is most reasonably 


taken such a firm and well-pub- 
licized stand. 

Backgrounding the 
were two major facts: 
| First, the decision by the Fed- 
'eral Government to stretch out 
|production of CF-100 jets being 
produced by Avro. This has never 
been fully explained. 

Second, the existence within 
the Machinists Union at Malton 
of an eloquent, militant faction 
continually at odds with the less 
talkative moderates. 

The former group contains 
many British workers who were 
|Labor party supporters in the 
United Kingdom, believe in direct 


trouble 


They make 


Some 5,500 pulp and paper com- 
pany employees in Quebec, New 
Brunswick and Ontario have been 
given a 5% pay hike and improv- 
ed welfare benefits. They are em- 
ployees of Canadian International 
Paper, New Brunswick Interna- 
tional Paper, International Fibre 
Board Ltd., Masonite of Canada. 
The Union is the AFL-TLC Pulp 
and Paper Mill Workers. 


Dosco Closure 
Darkens’ N.S. 





"Canadian Kellogs 


COMPANY LIMITED — TORONTO » EDMONTON 








the older methods of clay treating. The completion 
of this new refinery will signal another outstanding 


Kellogg contribution to the industry. 
CHEMICAL PLANTS 


° 













PROCESS EQUIPMENT 
& PIPING 








priced and could be obtained in- 
cluding or excluding the superin- action, tough talk. 


tendent’s residence, as required. 





cessary for a big operation. 
WAREROUSE, The warehouse of 
2,000 sq. ft. with a cement floor was 


If you would like to see it, or to obtain further information of any kind, 
please phone or write: 
MR. FRANK HOUGHTON 


27% MOREAU STREET 




















































| strange bedfellows for the tradi- C ] 

tional AFL-TLC moderates. 0a QOutloak 
Meanwhile, contract negotia-| yo oe . 
| tions between the Machinists and ‘nent dete ie bee ee 
Avro Aircraft and Orenda Engines |g Cog! Corp.’s big 1-B Colliery 
‘have collapsed, the dispute will | at Glace Bay has hung another 
cloud over Cape Breton’s coal 
mining future. 

Company and union officials 
were scheduled to meet this week 
on the situation. But reports in- 
dicate there was little hope that 
the 725 miners who will be put 
out of work can be absorbed in 
other Cape Breton mines. The 
colliery will shut down May 31, 
and is the second big one to be 
closed permanently in the fast 
+ |few yeats (No.~24 was shut in 

mid-1953), 

Blame for the action is laid to 
dwindling markets, Oil and other 
| domestic fuels have wiped out the 
market for 1-B’s 400,000 tons of 
annual coal production. In addi- 
tion, 1-B has long been known as 
a- high-cost colliery, because its 
cog! has had to be hauled for as 
far as five miles from the faces 
to the raising point. 

Making the closure more sig- 
nificant is the fact that 1-B was 
one of the first colleries to be 
mechanized under Dosco's mod- 
ernization program. It lost $3.80 
per ton of production back in 
1952, and then was shut down for 
several months in 1953 while 
mechanization was carried out. 
Several of the big Dosco con- 
tinuous miners were installed, as 
well as other equipment. After 
that, it was generally thought that 
operations had improved. 

In 1954, the mine was closed 
again for over two months, be- 
cause of a fire and the resulting 
underground hazard. It reopened 
again, but in recent months has 
been under close scrutiny. Early 
this year, it was closed for a 
short period. Several other pits 
have been on short time. 

Presumably the mechanical 
miners which have been working 
in 1-B will now be shifted to other 
Dosco mines. 
The shutdown will raise Cape 
| Breton’s unemployment total to 
over 5,000 out of the total popu- 
lation of 165,000. 


Do-It-Yourself 
Star of 1955 
Hardware Week 


This past week merchants and 
advertisers in Canada and the 
U, S. have been observing “Hard- 
ware Week.” 

It has meant a big effort by 
| 2,000 independent stores in this 
|country and 23,000 in the States 
to remind the public of the 
service the hardware merchant 


provides in the community. 
The 





































Tel.: FAtkirk 1157 





Montreal, P.@. 






















York Contstfucgas Water Cooling Systeme 
for lagge installations in office buildings, 
department stores, industrial plants, etc., 
© are economical and dependable. This 
& type of equipment is used in the Bank 
f of Nova Scotia, Toronto. 


Any air-conditioning job 
.. large or small— 


can be done with York equipment which is 
marketed in a complete range of sizes 
from Ys horsepower units to 1000 horsepower 


_ How to pay less 
- for the walls of your 
new building... 


Let's assume you plan to build a new building with’ 
conventional 12-inch thick masonry and plaster wall con- 
struction. Suddenly you switch your thinking to Robertson 
Q-Panels because strong, handsome Q-Panels are quickly 
erected, thus speeding occupancy. You begin to get a° 
refurn on your investment sooner. Q-Panels are hung in 
place dry—not laboriously piled up wet. Their insulation 
value is better than the masonry wall you firet considered. 
The Q-Panel wall, only 314 inches thick, saves valuable 
floor area for your use. Maintenance is virtually non- 
existent. Architectural appearance is improved, and when 
necessary the panels can be removed and remounted for 
plant expansion. That is how Q-Panels pay back their 
cost. Why not add to your building plans this logical 
method of subtracting cost? Write for literature. 


Q-Panels 


@ product of 


f The York Corporation, York, Pa., manufacturers of this 
ese fine equipment, is recognized by the consumer public, \ 
as well as the air Conditioning industry, as the most 
experienced leader in the field. The “CIMCO” organization, 
with over forty years’ practical experience in the use of 
York equipment and backed by its own Sales, Engineering 
* and Service facilities from coast to coast, is unequalled 
in the Canadian air conditioning market. CIMCO 
stands ready to serve you in any phase of large industrial 
or commercial Air Conditioning engineering 
in which you may be interested, 
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Pe COLNE OE OT PANELS + 






retrigeration 


air condainoning 
YORKAIRE Self-contained 7 
Air Conditioners in 3 to 15 
horsepower models are low 
in price as well as operating 
cost. These units are ideal for 

rest@rants, 

alleys and other business 
establishments waar 8 


nomical Air 
a MUST. 





LIMITED 


soma tS a 
In United States — H. H. Robertson Company, Pittsburgh, Px. 
'n England — Robertson Thain Limited, Ellesmere Port, Cheshire. 






For medium and larger installations York's V/W ; 
line of Freon @ompressors produce high capacity —_ = 


“Sredon: day can bs innced io ianeet any oom 


CANADIAN ICE MACHINE CO. LTD. 


HEAD OFFICE—S5 VILLIERS STREET, TORONTO - DIVISIONAL OFFICES FROM COAST TO COAST 


Enquiries togerding Yorksire Hing AL @ tag: %, © *,, ae s 
COMMERCIAL room conditioners ond Send S( oy Wi aE a BREA B es P 
AIR-CONDITIONERS hip, retell sere units are invite Pan Me phen tan oe ‘ 





od by the notional distributers— 
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U.K. Construction Firms Here To Stay 


They’re Holding Their Own In Fierce Competition 


By HARLEY POTTER 

Fortune has favored the brave 

in construction. The wave of 

British general contractors and 

builders who entered one of Can- 

ada’s most competitive industries 

over the past two years have, for 

|the most part, won their spurs 

|and are here to stay, according to 

}a survey by The Financial Post. 

| In one sense, they came at the 

least opportune time, They 

| didn’t have much luck with Sea- 

|way contracts. But, in the teeth 

of fierce competition, most have 

taken a fair share of general 

contracts—for factory, house and 

George H. Beeston, President of General Other buildings, bridges, roads. 
Theotre lnvestment Company Limited, has, A number took the easier 
been elected o Director of Consolidated course of buying into existing 
Coppermines Corporation, New York. (Canadian firms, Most have as- 
i __,- 8 £WJined Canadian ways and ideas, 


employ Canadian personnel wher- 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF; 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 


|ever possible. Despite the hot 
|in-fighting, they all agree they 
‘uiade rio mistake in coming to 
Canada. They see a great future. 

British general contractors and 
builders started entering Canada 
/on a large scale about a couple of 
years ago. With them came a 
handful of consulting engineering 
firms. 

“We're here to stay,” most of 
them announced. 

“They'll never last,” said one 
leading Canadian contractor, 
though most of his fellows prob- 
ably had a better estimate of the 
new arrivals. 


Factors That Count 


If the Bpitish firms are doing 
all right it doesn’t necessarily 
mean they are making _ lot of 
money, CanaJlian contractors say 
they aren't doing that themselves 
trese days. Here ave factors 
affecting the position of the U. K. 
| arrivals: 
—bome of the steam has gone 
out of the drive to do Seaway 
‘work, but firms who opened 
Canadian offices in some cases 
stated at the outset it was most- 
ly other work that interested 
tnem. ‘i'wu big groups overseas 
that were going to try form the 
Seaway have evaporated, ‘i‘heir 
members are still showing in- 
terest individually in some cases. 
—The big drive to export pre- 
fab houses to Canada has fiop- 
ped, for the most part anyhow. 
Keason seems to be that not 
enough value in houses .ould be 
exported to make the scheme 
attractive enough costwise. Also, 
one of two prefabs were un- 
satisfactory to buiiding authori- 
ties here. 
This question of timing has had 
an effect on the British aim at the 


owned City. Park Apartments at, some time ago has a subdivision 
| Toronto—three 14-story towers of | at Agincourt, northeast of To- 
‘high-class apartments in a down. | ronty. The subdivision has lots 
| town area. for = oo — and oe 
| It doesn’t include the volume of /@78 Who buy lots are erecting 
Monarch Mortgage & Investment | 80-90 houses for Watford Realty 
‘which Taylor-Woodrow bought 4°. pért of their deal, Watford 
out last year. The big transit shed | X¢alty Ltd. which lets contracts 
on Toronto’s waterfront, first re- | for construction of warehouses for 
sult of the Seaway for this key its associated company, Watford 
‘port, was completed by Taylor- | Chemical Co:, Toronto, ray also 
Woodrow in January and handed | build warehouses for sale. It) 
over on the very day the contract | hasn’t been doing actual construc- 
called for. Taylor-Woodrow is tion, but lets contracts. 
| finishing a new fuam rubber fac-| Waller Estates Ltd., associate 
‘tery for Dunlop Canada Ltd. at company of Watford Chemical 
| Whitby, Ont. Co., has a housi.g program at 


Monarch Construction & Real-| Vancot ver. 
t: Ltd., a subsidiary of Monarch’ W. VY. Zinn & Associates Ltd.,| 


Mortgage, of which Tay‘or-Wood- 2 subsidiary of W. V. Zinn, struc- 
| row Dcught control, is being ex- | tral engineer of London, England, 
‘panded. It is a housebutiding| has been highly successful since 
‘company, also has a shopping | Setting up in Canada about two 
centre project. years a a a _ fs 
Sir Lindsay Parkinson (Can~ ore ee and. ie opening a 
ada) Ltd., Toronto, who entere — ® 
’ , Montreal office, The Montreal 
Ontario a or oe a half ~theg office will handle structural design 
ta en '. pes an Ey a in| Work on the new Vanevuver civic 
sheln eden at Oltawe ane auditorium, for a Montrea) archi- 
in tect. Zinn has Gone work in Al- 
highway bridges at ‘Toronto, 


berta, Ontario and elsewhere, 
sewers at Highland Creek, Run-| 4 Calgary job tor which it did 
eee tae entiation” structural design is believed the 
~~ thi t stori ildi 
ship, Ont. Firm hes been fellow- highest (six stories) building ever 


i ‘anadi built with the new “lift slab” 
ing @ policy of using Canadian | technique originated in the U.S. 
executive ski!l and 


f Britai re An article on Zinn’s work at 
a eritain ran A Ae ag A Calgary has been causing a stir 
anacian is not svallanie. €' in British building circles, where 
company got into the swing of “lift slab” isn’t yet used, Zinn 
its progiam only about the middle claims to be about the fourth 
of last year, ; largest consulting engineering 
Sir Lindsay Parkinson also firm in the 1. K. 
bought a Montreal contractor, ELwbank & Partners (Canada) 
Walter G. Hunt Co., when it set Ltd., consulting engineers, has a 
u. its own business at Toronto. smal] amount of work in hand. 
This put it into business oh @ The firm set up at Toront , offer 
substantial scale right away. 


Balfour Beatty & Co, (Canada) 


ing to do business across Canada,} ———— - 
only about a year ago, and views|doing various wor 
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LEISHMAN 


Canada's Most Distinguished Clothes 


Present the 
NEW 
“BRIAR TWISTS’ 


Newly Designed and 
Created for the 


Young Man 


When we introduced these Leishman ‘Briar 
Twists” they were an instant success. Woven® 


in Ireland and Scotland, the soft *kindly’ feel ; 


of this rugged yet light-in-weight fabric — 


its lasting smart appearance and obvious fine 


quality — were what men liked in 


“Briar Twists’. 


This season's arrivals are more distinctive 
than ever. Combined with Leishman’s pace 
setting styling and celebrated custom 


craftsmanship — these new “Briar Twists” 
suits are one of our proudest presentations — 
and will be one of your proudest possessions. 


Leishman 


Tailored Clothes 


AT FINE CLOTHING MERCHANTS ACROSS CANADA 


k for such ton, Now it is independent of the; jobs in Ontario. 


Slough Estates (Canada) Ltd. 


| Seaway. Indiv:dual firms have 


for complete details 
been doing some bidding, but 


B-FLLIOT (CANADA) LTD. 


Ltd., large general contractors, is 
: Pe negotiating on some large civil 
others say that with competition ehesaiaaien jobs, The cainoeny’e 
= kind 4 * _ ee ae active operatic; though is Kussell 
a ind of work they want 0, Congtruction Litd., Torouto, which 
. aie 7 = atten it purchased on entering Canada. 
sag ry sae — A re- it is expanding Rissell somewhat, 
— oe om er ON SeAwey | and is currentiy occupied on har- 
aenaahe gist t only 20! Works, dredging, some indus- 
anadian firms are not only trial construction and “bridging. 


its progress as satisfactory, Ew-|c)ents as British Newfoundland | Edmonton firm, but T. C. Main | 
vank is combining Canadian and|Corp., CPR, Ontario Highways | of that firm has left t dnd is now | now has completed nine indus- 
Hritish talent. President is Dean| Department and Ventures-Fro- | a full-time partner in Canadian-| trial buildings at Ajax. It is a 
K. F, Tupper, formerly of Faculty | bisher group. r | British. “We're a Canadian firm," | eoeaidiary of a firm that owns 
of Applied Science at the Univer-| Canaiian-British Engineering they -tress. several hundred rental factories 
sity of Toronto. Its British parent) Consultants, Torontv, which be-| Projects include a water and '™ Britain, and is developing the 
firm, one of the largest, is spe-' gan business the beginning of sewage system for Whitehorse, Same system here, Its first unit 
cially versed in thermal power 1953 is doing a number af jobs. It| Y.T., taken over from Main, Ren | Ws built in 1952. ~ 

rlants, which are expected to be was originally formed jointly by saa & Minsos, a sewage system! Metropolitan Estates & Proper- 
bvilt in greater number in Can-| Sandford- Fawcett Partners of jvb for the Municipality of Rich- ty Corp., a British firm, has a 


PORT HOPE ONTARIO. CANADA 


All prices subject to change 


As far as common stocks go—that’s always been true. 

But recently we've noticed that a good many people, 
who are buying stocks for the first time, seem to think. 
prices only change in one direction—up. 

And that isn’t true. 

Stocks never were and never will be just a one way 
road to riches. 

There's always some risk in any form of investment— 
and that includes common stocks, too. The risk that 
there may come a time when you're forced to sell at 
a loss. 

So if you’re just ':-rying stocks today, in the hope of 
a quick profit tomorrow, remember that the problem of 
sound selection always increases with a general rise in 
prices ... that a seasoned appraisal of all the available 
facts becomes more and more important. 


And when it comes to that, you may find our Research 
Department of service. 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Vembers Toronto and New York Stock Exchange 
Members The Investment Dealers’ Association of Canada 


35 King Street West, Toronto 
Telephone: EMpire 6-1601 
(Office open Saturdays from 9 A.M. to I P.M.) 


PUBLIC NOTICE 


LOT SALE 
TOWNSITE OF MANITOUWADGE 


Improvement District of Manitouwadge, 
District of Thunder Bay, Ontario 


The Trustees of the Improvement District of Mani- 
touwadge advise that commercial, industrial and residen- 
tial lots within the townsite of Manitouwadge will be 
made available for sale during the period from May 4th 
to May 6th inclusive. Particulars of the sale are as 


follows:— 


COMMERCIAL AND INDUSTRIAL LOTS 


Retail commercial lots serviced with water, sewer and 
road, and industrial lots serviced by road and rail only 
will be sold by public auction in the City Hall Audi- 
torium, Fort William commencing at 10 A.M., May 5th. 
Provision will be made on May 4th, from 10 A.M. to 
4 P.M. at the above location, for the receiving and 

ting of bids for the various commercial! and industrial 

ts received during the day. Bidding at the public 
auction on the individua! lots will commence with either 
the reserve bid or the highest posted bid, whichever is 


the greater. 
RESIDENTIAL LOTS 


Residentia! lots serviced with water, sewer and road may 
be purchased in a price range of from $500-$1000. 


These lots will be offered for sale at the City Hall 
Auditorium, Fort William on May 4th and May 6th 
from 10 A.M. to 4 P.M. and after May 16th at the 
office of the Secretary-Treasurer of the Improvement 
District at the Manitouwadge Townsite. 


Maps of the townsite, detailed plans of the various 
commercial, — — a ae and the 

nditions — to sale may inspected, com- 
puesing 10 A.M. on April 20th, at the following offices: 


’ of Lands & Forests Regional & District 
© Oe ee in tallering Lanations 
Kenora 


Boos Geraldton 
Port Arthur 
yy Rr 
Correspondence relating to this matter will 
' be directed to: 
Community Planning Branch, 
Dept. of Plenning & Development, 


880 Bey Street, Toronto, Ontario, 
Attention: Mr. D. F. Tayler. 


slashing prices competitively but 
some of those bidding have 
prestige value of, the Seaway in 
mind, it’s felt. 

Move Was Worthwhile 


British ‘contractors all s¢em to 
agree that Canada is Dnt ®f the 


| world’s leading growth ‘situations, 


and there will be lots of work for 
them over the years. 

One firm previously in special- 
ized contracting here is branching 
out in general contracting in spite 
of the severely competitive mar- 
ket. 

Another firm which isn’t touch- 
ing the Seaway now plans to bid 
on some work next year or fol- 
lowing. 

A lot of construction work will 
arise out of the Seaway; port de- 
velopment, industrial building, 
residential construction. The Brit- 
ish hope to get a lot of this. 

But British manufacturers have 
already obtained substantial or- 
ders for supply of materials and 
equipment for the Seaway, Chair- 
man Lionel Chevrier stated re- 
| cently. 
| Here is a summary of the lead- 
jing U.K. firms who have come 
over here in the last few years. 
Eome investment firms which 
|have buildings erected as owners 
are included. 


Commonwealth Construction 
I td., Winnipeg, late last year was 
acquired by a team. of London 
construction firms, Edmui.d Nut- 

| tal & Sons, Co., 8. G. Minter Ltd. 

and J, K. Keir & Co, By buying 
one of the leading cantracting 
fivms in Western Canada, they 
put themselves into businéss on a 
tull footing right away. 

Richard Costain Co. of London, 
Eng, @ few inonths ago acquired a 
controlling interest in Leeds Con- 
struction Ltd., with head office at 

| Toronto. 
| Holland & Hannan & Cubitts 
Ltd., gene:al contractors, who 
| have been in business since 1815, 
| late last year bought a substantial 
jinterest-in a leading Canadian 
contracting company, Anglin- 
| Norcross Corp. Canadian manage- 
| ment will remain in charge of tne 
'<« mpany, but Holland & Hannan 
| & Cubitts will participate indi- 
| rectly in the construction business 
| here. 
| William Press Ltd., contractors 
| with world-wide interests, are 
participating in construction here 
through an association concluded 
late last year with Ross-Meagher 
Ltd., Ottawa contracting firm. 
Ross-Meagher announced plans to 
| broaden the scope of its work 
using its new British partner's 
experience 

Rush & Tomkins Ltd, has 
wasted little time in getting into 
business on a sizeable scale at 
Edmonton, It landed thé contract 

| for the new city hall there, which 

| will cost around $2.3 millions, 

| Hills (West Bromwich) Ltd., 
with Toronto and Vancouver 
offices, is making considerable 
progress with its special system 

| of prefabricated stee] framing and 


ada in coming years. 


It has not bid on any Seaway 
Sir Alexgnder.Gibb & Partners, 


work so far, but, as Russel] Con- 


Toncon, Eng., and the engineer- 
ing and architectural firm of 


mond, near Van-cuver, a utilities 
study for the Federal Govern 
ment at Banff, and a number of 


program of investing in existing 
real estate in Canada and of fi- 
nancing erection of new buildings. 


|New Westminster, B.C, 


struction are harbor work special- 
ists, expects to benefit consider- 
ably from it. 

Cementation Co, Canada Ltd.,| 
an early comer in 1950, is now} 
branching out into the general 
contracting business. Its British 
parent Cementation Co, has been 
in general contracting all along, 
but the Canadian subsidiary has | 
specialized in grouting and repair- | 
ing of masonry. This business is 
one with which the public is not 
familiar, but involves important 
work like tunnel linings, dam 
foundation grouting, underwater | 
repairs of various kinds. The | 
Canadian firm is in its own turn | 
a parent: it has a subsidiary | 
carrying out contracts in Brazil. | 


George Wimpey & Co, which 
set up at Toronto last year is 
making a gradual entry into the! 
Canadian market. It is one of 
Europe's biggest contracting firms. 
But it will not likely tackle any 
giant projects this year—doesn't 
expect to bid on any Seaway 
werk just now. It is building a 
small factory at Toronto, and has 
incorporated a subsidiary, Lou- 
doun Home Builders Ltd., which 
may build about 200 better élass 
houses in the Toronto suburb of | 
Etobicoke this year. 

It owns 231 lots at nearby 
Milton, Ont., and plans ty build) 
there in pace with demand and | 
industrial development, It will | 
build an initial group of 20-25) 
units soon. As the company ex-| 
pands to bigger jobs, it plans to! 
add Canadiar. executives. 

The company, which has con- 
siderable experience in harbor 
construction, may be interested in 
such work in connection with 
Seaway and Great Lakes harbor 
development later on. 

John Laing & Son Ltd. is going 
ahead with general contracting 
work on the large Annacis Island 
industria] development i at 

t is owe. | 
ed by Grosvenor Estates, a British 
concern founded by the late Duke | 
of Westminster. ‘ 


Peter Lind & Co, large general | 
contractors in Britain, about a/| 
year and a half ago bought two) 
sand and gravel companies ad- 
jacent to Toronto. It amalgamated 
them and is now expanding in 
another area near Toronto, Be- 
yond this however, Peter Lind 


| shows no signs of entering actual 


construction activity here. The 


| Seaway apparently figures in its 


plans so far only as the Seaway 
raises the volume of business in 
Toronto area. | 

Trustee] Corp. (Canada) Litd., 
plans to build 217 houses near 
Oakville this year in a subdivision 
of its own. It has about 50 houses 
of these finished or under way. 
They are in $11,900-$13,500 brack- 
et. It is working on 27 houses in 
another builders subdivision at 
| Toronto, in the $14,300-$15,800 
'range, Trustee] builds orthodox 


i 
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consulting engineers, have been | Main, Rensaa & Minsos of Edmon- 


The Debentures referred to herein are being offered for sale in Canada but not in the United States of America. This 

is not, and under no circumstances is to be considered as, en offerigg of any of these Debentures for sale in the United States of 

America or in the territories or possessions thereo{, or an offering to any resident of such places or @ solicitation therein of an 
offer te buy any of these Debentures, 


NEW ISSUE 


$25,000,000 
Canadian Petrofina Limited 


(Incorporated under the laws of Canada) 
4% Convertible Sinking Fund Debentures, Series A 


To be dated May 1, 1955 To matare May 1, 1973 

Principal and neltpeesty interest (May 1 and November 1) and premium, if any, payable in lawful m of Canada 
at the holder's option at any branch in Canada of the Company's bankers (far sorchiot, Gentes as mey feu time to 
time be soieneied by such ers excepted). Coupon Debentures in denominations of $500\and $1,000 and authorized 
multiples of $1,000 registrable as to principal only. Redeemable for other than sinking fund ee jor to maturity ia 
whole at any time or in part from time to time at the option of the Company on not than thirty (30) days’ notice at 
104% of the principal amount thereof up to and including May 1, 1956, the ium decreasing arter of one per cent 
(14 of 1%) for eac ro. commenced or ela thereafter until May 1, 197. and thereefter at 100% to maturity; redeem- 
able for sinking fund purposes on not less than thirty (30) days’ notice at 100% until maturity; in each case with accrued 
and unpaid interest to the date fixed for redemption, 


The Trust Agreement will poorite for a sinking fund for retirement of the 4% Convertible Sinking Fund Ponte, 
amount 
as 


Series A, requiring payment by the Com on May 1, 1957, of a sum sufficient to retire $500,000 

4% Convertible Siaking Fund Debentures, Séries hod on May 1, in each of the-years 1958-1971, 

sum sufficient to retire $1,150,000 principal unt of 4% Convertible Sinking Fund Debentures, Series & anpually. 
fund payments are calculated to retire 4% of the 4% Convertible Sisking Fund Debentures, Series A by maturity. 


Conversion Privilege 


The 4% Convertible Sinking Fund Debentures, Series A will be convertible into Participating Preferred Shares 
(non-cumulative) of the par value of $10 each in the capital stock of the Company at the option of the bolder thereof at 
any time up to the close of business on May 1, 1960, wales previously redeemed. os the following basis: 

at the rate of 22 shares per $500 Debenture if converted on or before May 1, 1960; thereafter 
at the rate of 18 shares per $500 Debenture if converted on or before May 1, 1962; thereafter 
at the rate of 15 shares per $500 Debenture if converted on or before May 1, 1965. ' 

In the event that any of the 4% Convertible Fund Debentures, Series A are called for redemption on or 
before May 1, 9 5, the of conversion may be ex with respect to such Debentures up to the close of business 
on the third | uein> s day fal a the date fixed for redemption of such Debentures. Upon any conversion 
of 4% Convertible Sinking Fund Debentures, Series A no allowance will be made for accrued interest (if any) to the date 
of conversic n but shares received upon the conversion of such Debentures converted prior to the record date for the pay- 
ment of any divilend on the Participating Preferred Shares will qualify for such dividend subject to such dividend 
possibly being pro-rated as provided in the provisions attaching to such shares. The Trust Agreement will contain 
provisions for tue adjustment of the conversion rates in the event of a subdivision, consolidation or other reclassification 


of the Participating Preferred Shares or an amalgamation, consolidation, merger or reorganization of the Company. 
. ‘ . . 
Trustee: Montreal Trust Company 


pny ands Es an a han pr nt opel oo ep ta 
su matters on 
of 
Company by coun, Taiaheels Commer, Kar & Cote, and on our babel by Mestre, Disea, 
PRICE: 100 and accrued interest 
Be ee en ee Ne eee TAL Peking Pond Ccecerene Salen a ar 9) 1068. We vesmeve 


the right to for these 4% Convertible Sinking Fund Debentures, Series A in is 
Se Ee CIE cakter decd es ap tracted | —— 


4 prospectus, ¢ copy of which has been filed with the Secretary of State of Canada, will be promptly furnished on request. . 


W..C. Pitfield & Com McLeod, Y Weir & 
cs T-- aencrd a, eo oe 


L. G. Beaubien & Co., Limited 


& Co. 
Mills, Spence ‘ 


Cochson, Muwrey'& Co... Wiese Bie & Dieien > 1: 
Limited “Limited ; 





Where Will You Go This Summer? | 
And How Will You Travel? 


BY SHIP ... to cross oceans into new 


BEACHES LIKE THIS... will be a lot of travelers’ destinations This is the exotic coastline of the Bahamas. 
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adventures. That's the 30,000-ton Italian “Cristoforo Colombo.” 


| conditions for housing . 
| ket for building products should be 
states | 
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POST TRAVEL BUREAU 
Where to go — how to go — where to stay 
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Mileries Let Others Worry 


International currency can be 


a headache, as any businessman | 


dealing abroad knows well. 


But for the airlines, touching | 


| in a dozen different countries in 

one trip and transferring pas- 

sengers to other carriers at every 

stop, the problem of money could 
be almost insurmountable. 

It was this problem that, eight 

| years ago, led the International 


| Air Transpert Association to set | 


|}up.a Clearing House in London. 
| There the airlines of the world 
|could send their bills and their 
| Payments and get them straight- 


| ened out. For dollar-starved Euro- | 


| pean governments it also served 
| aS valuable means of paying over- 
seas bills with money owed them 
by other carriers. 

At its simplest the clearing 
house works on this principle. 
Any member airline, such as TCA, 
sends in the number of tickets it 


has sold on other airlines along | 


its route. At the same time all 
the other lines send in their list 
of tickets sold on TCA. At the end 
of the month the Clearing House 
sends a message to each airline 
either asking for the money owing 


or telling them they are “up” so 


| many dollars. _Over the year an 


New Firm Will Make: 
Airfield Plants Here 


A new company has been formed 
in Canada to supply the vital ground 
units that keep an airfield running. 

Consolidated Diesel Electric Corp. 
of Canada has been set up by its 
parent firm, Consolidated Diesel 
Electric Corp. of Stamford, Conn. 
At present the new firm has offices 
in the National Building, Rideau 
St., Ottawa. 

Later, when a factory is opened, 
|it will produce ground support 
equipment, aircraft component test- 
ing equipment and generator séts. 
| The parent company, set up in 
1942, built the pumps for Operation 
Pluto, the underwater pipeline laid 
| across the €hannel to supply gaso- 
|line to the invading armies. Since 
}then it has specialized in ground 
| equipment’ multi-purpose support 


| air arms. 


COMPANY 
REPORTS 


To «essist feaders in appraising and 
comparing company financial state- 
ments, The Financial Pust has a uni- 
form method of presentin. corporation 
accounts. Variations from the compa- 
ales’ published reports are foo‘noted. 


EDDY PAPER CO., Hull, Que., 


| consolidated het profit for 1954 was | 
higher than con- /* 


$1,321,652, 53.3% 
solidated net for 1953 of $862,161. 

Statements include earnings and 
assets of Sidney Roofing and Paper 

|Co,, a partly owned subsidiary, for 

the first time. Company now owns 
82% of the capital stock of Sidney 
Roofing including all Class B voting 
shares, 

Sales volume was generally higher | 
than in 1953, says President and 
Managing Director R. A. Irwin. Con- 
sumer paper products and fine and 
specialty papers made gains in E. B. 
Eddy Co., newsprint production re- 
mained level and paperboard drop- 
ped off somewhat, 

Sidney Roafing had a satisfactory 


volume with substantial advances | 
converting 


in paperboard and 
divisions, 

A new tissue paper machine was 
brought into production in August 
in the Hull mill of E. B. Eddy Co., 
and tissue converting facilities were 
modernized. As a result, says Mr. 
Irwin, sales increased greatly. 

The new machine and the de- | 
velopment program for the fine | 
| paper mills, now nearing comple- | 


| tion, have made possible improve- | 


; ment of existing products and de- 
| velopment of new ones, some of | 
|which are now on the market. 
|“Great savings in operating costs | 
| have been achieved,” says the Pa | 

|}dent, Wage rate increases of over 

$1 million have been absorbed by | 
}the savings without increases in 
| selling prices. 


| At the same time, competition has | 
| forced reduction of prices in some 


| major lines. 
| Capital expenditures in 1954-were 
| $4.8 millions, of which $4.7 millions 


» | went into production and convert- 


| ing facilities and the remainder on 
| woodlands equipment and installa- 
| tions, The program of expenditure 
for the next two years calls for some 
$5 millions in Eddy plants. Further 
expenditures are also scheduled for 
the Sidney organization. 
“Through the improved financing 
. the mar- 


sustained throughout 1955,” 


Mr, Irwin. 
CONS. INCOME ACCOUNT 
Years ended Dec. 31: 19544 1953 
Net eernings .... » $4,858,588 $3,807,914 
Less: Depr. & dep. soe 1674616 1,686,511 
Bond interest ...... 426.377 400,794 
Income taxes ...s60 1344549 858,448 
Minority interest .., 91,394 
Net profit eo 1,421,652 
Less: CL A divds .... 200,C00 
Surplus 1,121,652 « 
cludes accts. of Sidney Roofing & 
Paper Co. Ltd. 


862,161 


Nete: For tax purposes in 1954 the cco | 


claimed additional depreciation in excess 
of amount shown in the accounts, thereby 
reducing taxes by $308,609. 
Times nd Interest Earned: 
Before deprec. .... 5 - 9.50 
After deprec. .. 5.29 
—, gee Share and Dividend Record: 
Class A ° $6.6 $4.31, 
Paid ee 1 
eeveeee 3 3.31 


None paid. ’ 


Sepesuees _— BALANCE SHEET | 


19546 1953 
$322,428 
2,940,214 
9,123,868 


‘Reserve for taxes parable in future | 
years aie from depreciation claims. 
Werking capital ...... 6,406,332 6,854,716 


1 
00 1.00 | 
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average of 88% of the deals cance] 
each other out. In some cases the | 
figure is as nigh as 99%. 

Member airlines pay a fee to 
the Clearing House based on the 
amount of money they pass 
through it. 

Last year the amount of inter- 
national business increased 18.9%, 


$287,632,000 against $241,632,000 | 


in 1953. 


panies which joined the Clearing 


House during 1954 were partially | 


| responsible for the increased total, 
IATA announced, the record an- 
nual clearance represents a rise 
| of about 16% in general interline 
air traffic activity throughout the 
world. 


Completion of the 1954 clear- | 
ances brings the total turnover | 


handled by IATA’ in the eight 


years: of operation to $1,376,472,-] 


000. 


occasions when the monthly clear- 
ances of individual airlines were 


settled by offset of 99% or more:| 


In one case transactions of $2,756,- 
696 were settled by a payment of 
only $1,660 in cash or a $9.9% off- 
set. In such a case the airline 
* saved far more than the total that 
would be paid out in exchange 
premiums and related costs. 

An average of 41 days from the 
end of any month saw all trans- 
actions finished with. Of this the 
first 30 days is a fixed waiting 
period, while the clearing pro- 
cedure took only 11 days. 

At present 49 of IATA’s mem- 
ber airlines use the service. In 
addition 18 dome$tic carriers in 
the U.S. were also allowed inter- 
national glearing facilities through 
a recipPoéalatrerigement with the 
U.S. Airlines Clearing H_use. 

With every airline: ready for 
what looks to be the biggest travel 
summer, yet, the »Clearing House 
is getting “ready to set another 
|record, and: the airlines are set- 
| tling down to their other problems 
free from the details of inter- 
national exchange. 


‘| units for the U.S. Navy and Marine 


WEEKEND) 


Naturally Leads 
To Another 
oh 


Cir 


Once you've experienced 
the pleasures of Spring 
at the 'Shore, you'll want 
to come back again and 
again for more. 


ERE 


For Complete Information, 
write - Room 131, 
Convention Hall, 
Atlantic City, N. J. 





FOIR P St OW, iol; 
& DE ARIS Attache, 185 Bay St., 


Pes ondle. Dollars, Francs ? ? ?| 


While the eight additional com- | 


During last year, there were 21 | 


SPRING 


| 
Specialists for over 70 years 
in erranging 
Individual itineraries for tours 
and holidays. 
Telephone or Write 
Hee Melville or Tom Blackstock 


AIRWAYS & STEAMSHIPS FROM ANYWHERE TO 


Vacation this Year 


Gotf—Tennis—Riding 
Boating—Dancing—Swimming 
Water Skiing 
Write or Phone—W. K. Doon 


Grovenhurst, Ontario 
100 Miles North of Toronto 


; 
~ Li 
600 SELF-CONTAINED 
SERVICE APARTMENTS 


Each with own Bathroom and 
Kitchen with Fridge, Maid 
. service etc. One room, two 

rooms or suite. in the 
heart of London. Com- 
» fortable, convenient, 


From $5.25 per doy 
Write for brochure 
Cables ey =< 


Sherbrooke 
Vitile | 


SHERBROOKE — QUEBEC 


In GRANBY, Que., It's. . . HOTEL WINDSOR 


TRAVELLERS to EUROPE 


Tickets from air and sea ports in France, Holland, Luxembourg, 
Belgium, Italy, Switzerland, Portugal, Spain, Scandinavia, to 
most points in Continental Europe may be secured from 


FRENCH NATIONAL RAILROADS 


One-way or round trip by any class, at official tariff rates, payable in 
Canadian funds. Also combined tours: rail, motorcoach. Prepaid tickets 
from practically all points in Continental Europe to air and sea ports of 
all countries for embarkation to Canada. Tickets good for six months and 
stopover privileges everywhere. For tickets, descriptive folders, maps, col- 
¢, itineraries, schedules and fares, please see 


YOUR LOCAL AGENT 


and he knows the business 


(It costs ne mere) 


or JULES HONE, Canadian Representative 
French National Railroads 


Suite 439, 1231 St. Catherine Street West, Montreal 
Tel: LA. 8255 and 8256 


ored poster 


OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 
WITH COMPLETE HOTEL FACILITIES 


24 Hour Telephone Service .. . the hotel switchboard 
is open 24 hours a day to service your calls, A feature 
not ordinarily found in an office building. 


For Entertaining and Room Accommodation. 


The Windsor is a well-known landmark situated in 
the heart of downtown Montreal, within walking 
distance of the Sun Life and Dominion Square Build- 
ngs and both railroad stations. 


A timited number of Offices, available for rental 
with leases from one to twelve months or tenger. 


WINDSOR HOTEL Dominion Square, MONTREAL 


For Particulars: Telephone UN. 6-9611, Local 52 





TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 


EM. 8-7444 
TORONTO 


AV. 8-4869 


MONTREAL 


Sheraton Family Pian — No room 
charge for children tinder 14 
in room with adults in any 
Sheraton except New York. 


HERATON 
“as @ HOTELS 


a 


IN CANADA 
NIAGARA FALLS 
HAMILTON 


MONTREAL 
TORONTO 


IN THE U. S. A. 


NEW YORK 
BALTIMORE PASADENA 
BOSTON PITTSBURGH 
BROOKLINE, Moss. PROVIDENCE 
BUFFALO ROCHESTER 
CHICAGO SAN FRANCISCO 
CINCINNATI $T. Lous 
DETROIT SPRINGFIELD, Moss 
WASHINGTON 


ALBANY 


INTERNATIONAL 
TRADE FAIR 
May 14 to 30, 1955 


®@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610. St. James 

W., Montrecl, or of the Commercial 
Toronto. 
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Shopping Centre 


Preliminary work is under way 


More Space for Less Money? 


shopping centre at St. 5 mition | Architects, Builders Look Closer At ‘Curtain Walls’ | The 


el So a en | The curtain wall — it gives,;have come new materials. Ma-, ton of the building at floor levels. 
buildings a sleek look beyond the | sonry is still the cheapest form of |The glass wall cladding will be only 
advertising 
e 


store, a supermarket, banks and | scope of ordinary masonry — may.| 


: construction for most one and|sét in place in the grid, just as 
parking for 900 cars, it is stated. |shortly revolutionize constructidi t 


A; ate ; 
It is si two-story buildings. But when| windows would be fitted and 
by Jud Sdbaneter Uiikas beinen | methods. New developments have | multi-storied buildings are con- | glazed, They will extend round | 


a St. Catharines real estate | Made a space-saving idea prac- | sidered, masonry is not so satis- | three sides and part of the fourth. 
broker. Brisson states that addi. | tical for replacing heavy masonry | factory. | The same treatment is being 
tional land adjacent to the 13 | Walls, using such materials as| Manufacturers are combining | used.on the front wal! of another 
acres ig available but has not yet aluminum, porcelain - enameled | new ideas and new materials and building on Bloor Street in To-: 
been rezoned for shopping centre | steel, stainless steel, glass and | offering modular units that archi-|ronto. This was designed by 
use | plastics. | tects and builders in general can- | Gordon S. Adamson and. Associ- 
Grading of the site, and con- The new development involves not afford to overlook. For most! ates for Holt-Renfrew. 

struction of a building to house | Modular construction with inter- | buildings, the new materials are More Space, More Revenue 
the boiler room and heating plant | changeability of parts. |still expensive compared to} Another example of the modern 
|a restaurant and service station | 00k afield and you may see/ masonry, But for the taller build-| trend is the new Commonwealth 
| have begun. jexamples of the new style con-| ings some are already in a com-| building in Ottawa. The building 

struction — buildings with win- 


rj petitive position. | code in Ottawa had the same kind 
bases. stale, bah with : yo Of | dows flush, and walls probably of Anglo Canada Insurance. Co.| eae as Toronto’s but 
|about 17 ft. Customers will be | ™&terial sometimes found on the 


that 


5. &. PATERSON 
Clair Avenue, Toronto illustrates 


Mr. BR. M, Brophy, Chairman of the Boord, 
Rogers Majestic Electronics Limited, has 
announced «the appointment of S$. G. 


Paterson as President and General Man- | 


oger. 
Mr. Paterson has been associated with 
the electronics industry for some 28 
years. He joined Rogers Mojestic Elec- 
tronics Limited in 1945, and since 1950 
hes been Vice-President and Genera! 
Manager of the Company. 

For the past three yeors, Mr. Polerson 
has been a director of Canadian Rédio 
Manufacturing Corporation Limited and 


wos vecentiy appointed a director of | 


B.N.A. Holdings Limited. 


Twin Seam Envelopes 


Get two printing surfaces — ne 
beck cross-seom . . . imagine the 
veriety of design, eye-catching 
colour layouts now possible 
through such @ simplified en- 
velopel Available im line or al+ 
ligoter embossed jiinish, In the 
U. S. A. they resvitec' in 30-40% 
incregse in returcs over ordinary 
envelopes. Yet they cost no morel 
Write for samples! 


Dominion Envelope also maputac- 
ture all regular types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 


able to drive their cars onto any 
level and walk just a few steps 
to the stores. Parking could be 
increased to 1,200 cars later. 

An underground tunnel will 
permit all unloading underneath 
the store area, 

The centre is located on the 
| aity’s southern approaches, within 
the city limits, and one mile from 
the main business street down- 
town. It faces Welland on the 
East, and the Western boundary 
has access to a proposed highway 
to Merritton and Thorold, Brisson 
predicts that St. Catharines will 
|grow southward, Some 140,000 
people are within 20 minutes 
driving of the centre. 


U.S. Piping Mfr. 
Goes to Hamilton 


| Starting in April at Hamilton, 
a new company, Canadian Pitts- 
burg Piping Co., will fabricate 
piping of steel and alloy materials 


for high pressure and high tem- | 


perature uses in industrial plants, 

refineries and power stations. 
Parent firm is Pittsburgh Pip- 

jing & Equipment Co., of Pitts- 


| burgh, Pas The Canadian subsid- | 


|iary is being incorporated with a 
| capital of $1 million and will take 
; over the Hamilton plant of Cana- 
dian Siempelkamp Co. 

The Siempelkamp factory was 
built in 1952 by a West German 
company to manufacture large 

resses for the plywood industry, 
| However, it was found the market 
did not justify a heavy manu- 
|facturing operation of that type. 
' The piping firm will employ 
50-60 persons initially, 


MANAGEMENT CONFERENCES — SALES CONFERENCES 


CONVENTIONS — CLUBS 


— TRADE ASSOCIATIONS 


We hove yeors of experience in presenting proctical, educations! and in- 
spirational progroms for executives and salesmen. 


Presentations on Humen Relations, Sclesmanship, 
Supervision can be erranged fer any type of businesp meeting, cyb, 


tion, or trade association. 
For further information, write: 


330 GAY STREET, TORONTO, ONT. 
Tel.: EM, 8-7545 
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fronts of shopping centre super- 
markets. 
| But-unlike the store fronts, 
| these new buildings are not 
merely faced-over masonry. Their 
walls are essential structural 
components. 

For some time it has been 
pretty well accepted in construc- 
|tion practice that four inches is 
the most convenient modular 
measurement, It is common for 
building measurements to be a 
multiple of this unit. 

But modular construction has 
been slow in getting under way — 
the initial obstacles are formid- 
able. And one of the greatest has 
been the limitations of building 
|codes on new building practice. 
In the past building. codes have 
assumed that masonry of one 
kind or another was indispens- 
| able. 
| New Ideas, New Materials 


Now the old concepts in build- 
ing practice are coming under 
careful scrutiny by architects, 
engineers, contractors and manu- 
facturers. With the new ideas 


the new development. James 
Murray, the architect, wanted to 
use the curtain wall] idea for it. 

| The Toronto building code says 
that a building wall must have 
an eight-inch masonry component 
regardless of the material to be 
|used for facing. There is one ex- 
| ception to this rule. There is no 


restriction on the amount of win- | 


dow space that can be built into 
a wall. 

So Mr. Murray, who teaches 
architecture at the University of 
Toronto, decided to use glass walls 
\for this particular building. 

By eliminating the usual ma- 


sonry back-up to the walls, he| 


was able to add the equivalent of 
three-quarters of one floor in 
extra space — this on a building 
seven stories high, 76 ft. long and 
68 ft. deep. This treatment also 
allowed him considerably more 
leeway than usual to get the de- 
sired appearance. Windows will 
be of clear glass and wall section 
spandrels of colored glass. 

A metal grid of modular sec- 
tions will be fastened to the skele- 


Company Renorts 


To assist readers in appraising and comparing company financial statements, The 


Financia) Post has a uniform method of presenting cerperation accounts, 


Variations 


from the companies’ published reports are footnoted. 


Public Utilities 


|; CANADIAN UTILITIES LTD., 
| Edmonton, net profit of $792,924 for 

1954 was 48.4% higher than 1953 

net of $534,421. Of the increase in 
|net profit, $214,000 was due to a 
|change in income tax regulations 
|permitting the- company #0 @laim 
|maximum depreciation for tax 
| purposes, 


| Gross revenue increased 18% over | 


|the previous year. Energy sold 
|}amounted to 389,625,000 kwh, up 
| 9% even though no wholesalé power 


was sold (11,810,500 kwh sold whole- | 


sale in 1968), reports President ¥. A. facilities in Toronto and Hamilton 


Brownie. 
Added were 3,400 customers, of 


whom 1,700 were on farms requiring | 


about 1,300 miles of line, Total 
served at the end of 1954 was 6,900. 

Grogs capital additions totaled 
$2,649,000. 
corresponding expenditure for 1955 


| will be $4.5 millions. 


Exclusive of lines built to serve 
| farms, 125 miles of transmission line 
jand 24 miles of distribution line 
| were added, A 1,200 kw natural gas- 
fueled generating unit was put into 
service at Fairview and a 7,500 kw 
gas turbine, the first in Canada, in- 
stalled at Vermilion. With these ad- 
| ditions the system capacity is now 
40,795 kw. 


heller plants would be uneconomi- 
cal, Mr, Brownie sates. The com- 
|pany has therefore commenced to 


Forestburg, midway between these 
two centres, The plant will have an 
| initial capacity of 32,000 kw and 
will be fired by low cost coal from 
adjacent strip mines, Estimated cost 
of plant and necessary transmission 
lines, to be completed over the next 
tWe years, is $6.8 millions. 

During 1954, $4 thillion 4%% 
bonds, due Nov. 1, 1979, and 15,000 
5% preference shares, $100 par, were 
sold. 

INCOME ACCOUNT 
| Years Ended Dee. 81: 





1953 
805,765 
11,807 
316,047 


y $21 i. > 
Times Bend & Note Interest Earned: 
Before deprec. ..... 37 
After deprec. ...... 4M 5.41 
Earnings per Share and Dividend Record: 
Preferred 
Paid 
Common ...<0. 
Paid 


CONDENSED BALANCE SHEET 
As at Dee, 31: 904 1963 


Accta,, efe., ret. ..... 
Inventories 
Total curr. assets .. 
Dep. with trustee .... 
Misc. assets 
Fixed assets 
| Intangibles .......... 
Total assets .... 


Fit, | but also to the fermer producers | 


1 $0 bos 
T$54.b00 
4,527,700 
660,860 
1,125,194 
358 


$872,€80 


Decline of sales which began ta 


of 1952 was reversed in 


production of stainless steel strip and 


Dm ‘ 


SS 


It is anticipated that! 


It has been decided that further | 
expansion of Vermilion and Drum- | 


| build a steam power station at) 


a tubing, new induction melt- 
ing furnaces and other equipment. 


“It is an accepted fact that the 
pioneering of revolutionary types of 
equipment in the steel business is a 
slow and arduous process,” says 
President R. H. Davis. “Progress in 
our industry is, however, only made 
at the expense of such pioneering 
and ultimate success will more than 
justify the effort.” Mr. Davis is con- 
fident the new installations will 
contribute materially to production 
and profit in 1955. 


Additions to fixed assets totaled 
$1.2 millions during 1954. Warehouse 


were expanded. In both cases the 
added space provides for more ade- 
quate stocks and will improve de- 
livery of most grades, shapes and 
sizes. 


Operating with some bank over- 
draft during the year was necessary, 
states the president, in order to in- 
crease inventories for processing 
stainless steel strip and tubing. 


In the early part of the year an 
English company was formed to 
maintain service to company’s for- 
eign agents and representatives. 


As a further incentive toward 
more economical operation, company 
voluntarily established a _ profit- 
sharing plan for employees. 

INCOME ACCOUNT 

Years Ended Dec, 31: 054 
Sales , $16, 
Net earnings ...- 1, 
Less: Deprec. ....+ J 
Bond int. ....++ oon 
Income taxes ...+« 
Prov. for loss of 

subs. 


Less: Com. divds, .. pan bee 
Surplus fer year ... 236,409 
Nete—For income tax purposes in 1954 
eo, is claiming an amount greater an 
depreciation recorded in orpetan, Deven, 
decyeasi income taxes by $125,000 for 
1954 and ,000 for 1953. 
Times Interest Earned: 
Before deprec, ... 
After de, ec. .... 


7.62 
5.66 
Reeerd: 


4.84 
2.01 

4d Dividend 
$0.27 

' pil 

| CONDENSED SALANES SEUEE 


| As at Dee, 1: 1 1953 
| Cash $5,802 $512,321 
| Acets., ete., rec, 
| Jess res, 
| Mkt. sec.t 
Inventories 
Total curr, assets .. 
| Sf. dep. 


000 

442,62) 

8,002,716 

7,104,000 

+++ _ 201,350 198,650 

+» 11,867,718 11,441,309 
in co's report. 

13,438,249 12,442,603 

991,500 

7,277,474 


*Mkt. value 
Werking capital 


Food 


QUINTE MILK PRODUCTS LTD., 
| Wellington, Ont., consolidated net 
| profit gor 1954 was $27,806, 5.5% less 


| 1953. 

| Decrease in working capital re- 
sulted from the installation of a 
mitk eoncentrator for the production 
of powdered milk. 

“Increased low-cost dairy prod- 
ucts imports is a continuing matter 
of concern, not only to your com- 
pany and others similarly engaged. 


| throughout Canada,” says President 
A. L. A. Richardson. 


CONS, INCOME ACCOUNT 
| Years Ended Dee. 31: 1954 
$83,503 


Paid . 
*Before ‘tafter) participation. 
| “Based on shares held by public. 


_ CONDENSED CONS. 
Dec : 


mills in Canada for the continuous | 


Wartins 
* 


—- 


ithe use of aluminum cladding. 
This building is 10 stories high, 
|and the gain in extra floor space 
through eliminating masonry in 
the walls amounts to about 400 sa. 
ft. per floor, At a rental of $4 
per sq. ft. per year, the owners 
stand to gain up to $16,000 per 
year additional revenue. 

There is still an argument for 
retaining building code require- 
ments such as Toronto's. Many 
officials responsible for fire pro- 
tection feel that masonry 1s neces- 
sary in a wall as a fire-prevention 
measure. ; 

Many designers, however, think 
that masonry will add little to the 
fire resistance of a wall with 
windows. They believe realistic 
fire protection can be obtained in 
other ways. ( 

The special wall components in 
the cases mentioned are manu- 
factured away from the site. In 
' each, the metal grid sections were 
supplied by Williams and Wil- 
liams, an English company who 
eame to Canada not long ago. 

Other companies-ere supplying, 


or are fast preparing to supply, | 


the market with various manu- 
factured components needed for 
curtain wall construction. Porce- 
lain-enameled steel has already 
been used extensively and shows 
much promise as a materia! for 
spandrel sections in curtain walls. 
Plastic manufacturers also heve 
an eye on this tremendous market. 
Improvements ‘to Come 

Once these modular products 
become generally accepted they 
are likely to improve their com- 
petitive position rapidly. Why? 
Two reasons: 

—They lend themselves read- 
ily to mass production tech- 
niques. 

—They can be rapidly assem- 
bled at the building site. 


$1.05 
1.00 | 


7,168,490 | 


$882,295 than consolidated net of $29,526 for | 


building now going up on St.| concessions were made to permit 
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Masonry units haye always em-| blocks is | 


bodied the principle of inter- 
changeability ef parts, Concrete 
block manufacturers have made 
commendable progressein develop- 
ing the modular principle. 
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the light curtain wall sections 


The greatjreductiom.in dead load | 


results in further economies in 
construction costs since the gtee! 
skeleton of the building can be 


“ee 


FROM  QOAST 


guesswork 


T.O 


<< 


COAST 


aborious .edMipared to | and in its qualities as a thermal 


insulator. Although heat transfer 
May be slow, a lot of heat is used 
up evaporating moisture that 
accumulates in it, 

Will this new type of construc- 


| tion extend to house building? It 


in the time and expense involved} Masonry has other limitations} hasn't yet in Canada. Bricks and 
in erection, Laying of bricks and — in its load bearing capacity‘ blocks are still well out front. 


Without the protection of fire, auto- 
mobile and casualty insurance your 


community would be a very different 


place. Fire-gutted buildings seldom 
would be replaced. Families’ would be 
thrown into a lifetime of debt by the 


costs of automobile accidents and other ~ 
liabilities arising from mishaps and 
errors. Few people would risk their 
money on investments. Industries would 
go bankrupt. Jobs would be lost. 


=| 


= % 


ALL 


Today in Canada, the insurance busi- 
ness provides protection agaizst nearly 
every conceivable risk. Fire insurance 
alone safeguards property valued at 
$32 billion. And claims totalling more 
than $200,000,000. are paid each year 
to offset the costs of a variety of mishaps 
—from people slipping on stairs to 
tornados. 'In this way, the insurance 
business makes a substantial contribu- 
tion towards Canada’s continued secu- 


rity and prosperity. 


Fire, Automobile and Casualty Ingurance. . 
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Progress on 6 Continents 


(Continued from page 9) 
which would give the Corpora- 
tion a right to participate in the 
profits of the enterprise and which, 
when sold to private investors, 
would be convertible into capital 
stock. The IFC will not assume 


management responsibility. It will | 


be under obligation to revolve its 
funds by:selling its investments 
to private investors as opportunity 
offers. 
IFC Purpose 
' ‘The success of the Corporation 
will be judged, not primarily by 
the amount or profitability of its 
own investments, but by the ex- 
tent to which it generates an in- 
crease in the flow of private 
capital. IFC will supplement and 
not substitute for private invest- 
ment. As far as financing is con- 
cerned, the Corporation will view 
itself as the last resort, not the 
first. And it will not invest in 
projects where the private inter- 
ests concerned are not carrying a 
full share of the investment. 

It will, we trust, serve as an 
effective clearing house to bring 


together investment opportunities, | 


private ‘capital and experienced 
management. I think that the IFC, 
;as an international institution 
| working impartially for the. wel- 
fare of all its members, wil] be in 
}an unusually good position to en- 
courage the adoption of govern- 
mental policies favoring the ex- 
pansion of private investment, 

| For private capital to play a 
constructive role on a broad scale, 
however, requires certain atti- 
tudes and practices by all con- 
cerned. Private businessmen going 
| abroad, for example, must conduct 
their affairs on proven principles 
}of sound blsiness—on a sense of 
responsibility to the community, 
to their workers and to their cus- 


ANNOUNCEMENT 


B. of M. Executive Appointments 


CECIL T. AULPH 


Appointment of Cecil T. Auviph and Percy H. Howarth as assistant general monagers | 
of the Bank of Montreal at its head office has been announced by Arthur J. Jensen, 


,tomers. Their enterprise must 
benefit the host country as well 
as themselves. And I believe this 
concept is fully accepted by the 
great majority of present-day 
businessmen who are investing 
overseas, 


At the same time, countries 
which desire the benefits of pri- 
vate capital must do those things 
which attract and which do net 
repel it. A grudging tolerance is 
not sufficient. Upon occasion we 
read announcements to the effect 
that a country is willing to “allow” 
private capital to come in. But 
certainly private capital does not 
come in when it is “allowed”; it 
comes in when it is encouraged. 
Primarily governments must, by 
deed as well as word, show private 
capital that it is welcome. 


The opportunities for develop- 
ment that lie ahead of us are vast. 
They are also varied, and they are 
complex. There is no simple for- 
mula to convert aspirations into 
achievements. A nation’s resources 
cannot be sucessfully developed 
by government decree—nor by the 
efforts of any one segment of pri- 
vate enterprise. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Automobiles 


FORD MOTOR CO. OF CANADA 
consolidated net profit for 1954 was 
$14,243,319, 28.9% less than 1953 
consolidated net of $20,029,513 


Operations for the year were 


Restaurant Revenue Dollar 


In the average restaurant, food 
costs represent about 59c of each | 
dollar going into the till. Many 
restaurateurs could cut those costs 
substantially by reducing waste. | 

Fred Brown, supervisor of Res- 
taurant and Hotel Sales, Canada| 


| Packers Ltd., Toronto, told the 


| 
| 


| 


adversely affected by strikes which | 


began in October and lasted until 
| January, 1955. .Total sales of all 
products during the year amounted 
to $250.3 millions ($309.4 millions 
in 1953). ‘ 

The reduction was confined to the 

| Canadian market with product sales 

down by 20.5%. Export sales of 
$21.89 millions compared almost 
|exactly with 1953 figure of $21.97 
millions. But for curtailment of 
production, says President R. M. 
Sale, they would have been more 
than 1953. 

Number of passenger cars, trucks 
and tractors sold in the domestic and 
export markets was 135,139 (165,802). 
Share of new car registrations rose 

ito 343% compared with 32.3% in 
the previous year. Share of new 


: [ress registrations dropped slightly 


from 28.8% in 1953 to 27.8%. Share 


: | of market for English and European 


PERCY H. HOWARTH 


B. of M. vice-president and general manager. 
Mr. Aviph hos been first.agent at the bank's New York office since 1947, follow- 


ing two yeors as second agent there. Previously, he hod had extensive experience 
in Ontario, where he wos assistant superintendent of branches when he was ap- 
pointed to New York in 1945. Earlier appointments included the assistant manager- 
ship of the bank's main office in Toronto and in Winnipeg. 

Mr. Howarth goes to Montreal after four years as manager of the bank's main office 
in Toronto. Like Mr. Aulph, he has hod much of his coreer in Ontario and hos 
served successively os assistant superintendent and superintendent of Ontario 
branches, following two yeors as assistant to the generol manager oat the head 
office. 


Lay letter 


, a sample , 


cars increased from 17.6% to 22.3%. 
| Sales of tractors and equipment 
to dealers by Ford Tractor and 
Equipment Sales Co. a _ wholly 
owned subsidiary, were substan- 
tially lower in a shrinking market. 
| Dealers’ stocks were reduced to 


Canadian Restaurant Association 
convention in Toronto: When food 
is portioned carelessly, it is as) 
serious for the restaurateur as a) 
eashier giving away dimes is for 
the bank. 

He advocated a system of por-| 
tion control in serving food, and 
these are the suggestions he made 
to avoid excessive ,waste: 

—Restaurant operators should 
deal in definite standard units 
like banks, grocery chains, de- 
partment stores. 

—Pretabricated or portion-| 
controlled meats permit pur- 
chase of quantity, quality and 
types of cuts needed to fit a spe- 
cific price range. Portion control 
eliminates the necessity of 
butchering on the premises, | 
thereby lowering operating costs 


Credit Union 
Loss $137,000 | 


The biggest loss’ in the history 
of Ontario credit unions was re- 
vealed this week. More than $137,- 
000 has been lost by Caisse’ Popu- 
laire de l’'Assomption of Kirkland 
Lake in recent years through 
“unwise investments.” Gross to- 
tal of assets is $190,090. | 


Announcement of the credit 
union’s heavy-~loss was made by 
Cecil Richards, registrar for ,cred- 
it unions in the provincia! De- 
partment of Insurance, after a 
four-week investigation. The 
Kirkland Lake group’s operations 
have been suspended by the Su- 
perintendent of Insurance, Roy B. 
Whitehead. 


Caisse Populaire de 1’Assomp- 
tion can only be saved from bank- 
ruptcy, said Mr. Richards, through 
outright gifts totaling more than 
$100,000. A fund, to be known as 
Caisse Populaire Kirkland Lake 


Redemption Fund, is now aan 


set up to receive such donations. 
It will be administered by two 
trustees yet to be selected, with | 
final authority to rest in the} 
hands of Superintendent White- 
head, 


It is hoped to receive the neces- 
sary $100,000-plus from other 
Caisses Populaires in Quebec and 


| bring them more in line with cur-| French-speaking Ontario. Gifts 


rent demand, 

Increase of $11.4 millions in fixed 
assets resulted from further stages 
in the facilities expansion program 
which includes: 

—Compiletion of the new vehicle 
assembly plant at Oakville. 

—Conversion of fcrmer car and 
truck assermbly plant at Windsor 
into a modern automotive engine 
plant. 

—Re-equipment and expansion 
of capacity of Windsor foundry. 

—Erection of a new parts and 
accessories depot at Regina. 

—Purchase of a plant in Mont- 
real for use as a Ford centre serv- 
ing Quebec province, 

The Oakville plant is nc weassem- 
bling all passenger cars and trucks. 
Transfer of vehicle assembly opera- 
‘tions from Windsor to Oakville 
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MIGUEL DE CERVANTES (1547-1616) WROTE IN HIS IMMORTAL “DON QUIXOTE”: 


2 


“By a small sample 
Jou may judge the whole piece” 


You put a sample of your firm in every envelope 
which leaves your office. The paper, the art- 
work, the reproduction, the typing—all these, 


as well as your words, are samples of your 


operations. They display your judgment as to 


what you consider 


good enough. On this basis, 


people more or less unconsciously form their 
opinion of “the whole piece”. It is simply good 
business, therefore, to make every “sample” 
worthy of the whole. 


For rou in “making letters”, as for us in 
making paper, only the best is good enough. 
So, when ordering letterheads or paper for 
documents intended for posterity, specify © 


Ze 


COMPANY LIMITED 
@igh Grode Poper Mokers Since 1882 


~~ 8 Oe ee Om 8 Be Oo mt he oe 


Bronch Officer ot TORONTO, WINNIPEG end VANCOUVER 
Mills of ST. JEROME end MONT ROLLAND, QUE. 
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will be returned to the donors, 
however, if the total received is 
not sufficient to permit the Kirk- 
land Lake group to resume opera- 
tions, or if there is-not 100% 
agreement among its members | 
not to demand any of their sav- | 
ings before Oct. 31. 


Agreements freezing their de-| 
posits have been signed by more | 
than 200 depositors, representing | 
nearly 50% of deposits, said Mr. 
Richards on Tuesday. 


was carried out in stages over 15 
months and was complete by 
August. 2 ie 


Shareholders will be asked to 
confirm a bylaw providing for a 
change in head office from Windsor: 
to Toronto; as part of this pro- 
gram it has been decided to sepa- 
rate the planning and policy-making 
groups of the company executives 
from operating activities. An appro- 
priation of $8.6 millions has been 
authorized for the acquisition of 
property and erection of a central 
office building in Toronto area. 


The labor dispute between’ Inter- 
national UAW-CIO. and the com- 
pany were settled by the trading 
of concessions, “with each side gain- 
ing something in return for what 
it gave,” says the president. 


Combined sales of overseas sub- 
sidiaries reached a record level in 
volume and number of units sold. 
Sales volume, in terms of Canadian 
dollars, was 125% higher and 
vehicle sales totaling 61,739 were 
higher by 16.5%. 


Net profit of the overseas com- 
panies converted at rates of ex- 
change current at year end were 
$16,692,765, 38.2% higher than 1953 
net of $12,081,772. Dividends paid 
by overseas companies totaled $12.3 
millions ($9.4 millions in 1953), 


Ford Moetor Co. of India was 
formally placed in liquidation in 
May of last year and the sum of 
$811,006 on account of the proceeds 
of the liquidation was repatriated 
to Canada in 1954. Further remit- 
tances are expected in 1955. 


} 

“Notwithstanding our delayed | 

start and the keen competition in| 

the Canadian automotive market, | 

we are optimistic about the pros- 
pects for 1955,” states Mr. Sale. 


| CONS. INCOME & SURPLUS ACCOUNT 


, Years End. Dee. 31: 


Cash & gov. bds. .. 


Wart - enor 


Less: Cl. A div. ooce 
Cl. B divs. 


| Surpius fer Yt. cess 
| "Less, 


Earnings per Share and Dividend Record: 
CLA&B 38.59 $12.07 | 
Paid 3.00+1.25 2.00+1.00 | 


| 
CONDENSED CONS. BALANCE SHEET 
As at Dee. SI: 


1954 1953 
$21,684,933 $18,746,700 
4.544.478 12,893,028 | 
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and giving the maximum yield 
from every piece of meat. 

—With today’s meat costs,| 
miscutting is very expensive. A| 
miss-cut of one ounce can mean 
a difference of as much as 10c 
on each serving. 

—The menu is the blueprint 
of operation, From this you can 
precost each entree to determine | 
before purchasing whether its| 
cost makes it worth while, By| 

checking your purchase of por- | 

tioned cuts against meal checks, 
you have complete control of 
every item of meat. 

This is how he broke down the| 
incoming restaurant dollar: 


Groceries 
Vegetables 

Dairy Items ........ 
Bakery \Products . 
Payroll 

Rent 

Maintenance 
Utilities 


“We are very encouraged,” he 
added. A number of people have 
already expressed their intention 
to make donations.” 

If Caisse Populaire de ]’Assomp- 
tion went into bankruptcy now | 
and its assets were distributed, 
the registrar said, members would 
receive approximately 10% of} 
their deposits. 

The $137,000 loss, said Mr. Rich- | 
ards, was brought about by four | 
loans. One, for $20,000, was re- 
ported to have been made by 
former manager Conrad Presse to 
himself, on the security of a $3,600 
mortgage on his hoyise. 

Another, amounting to $55,000, 
was built up over the past eight 
years by Kirkland Lake lumber- 
man Arthur Brisebois. Although 
heavily in debt, Brisebois is not 
legally bankrupt as reported from 
Kirkland Lake. 

“There was apparently no 
knowledge among the directors 
and the members that this loan 
to Brisebois existed at all,” said 
Mr. Richards. 

“All advances on an original 
loan of $600 were made on the 
authority of Presse and 
seems to be some evidence that 
Presse endeavored to concedl the 
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"BUY STEEL — BUY SUNSHINE" 


ror a complete 


survey in the purchase 


of Office Equipment, investigate the 
Sunshine Product. 


It’s beauty, functional design and 


genuinely high quality have gained 
Thousands of Approvals! 


= DEALERS ACROSS CANADA — 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


SUNSHINE WATERLOO CO. LTD. 


Head Office ond Factory 
ONTARIO 


WATERLOO, 


— 6 ACRES OF 
MODERN METAL 
PROCESSING 


amount of this loan from anyone 
who showed any curiosity.” 

A third loan, totaling $54,000, 
was made to Co-operative Econ- 
omies Ltd., which runs a Kirkland 
Lake store; $10,000 of this is said 
to be recoverable. 

The fourth bad loan was $37,- 
000 to the Cercle des Etudes St. 


Jerome; $16,000 is recoVerable. 
Caisse Populaire de l’Assomp- 
tion is one of about 100 credit 
unions in Ontario which do not 
belong to Ontario Credit Union 
League and consequently cannot 


|now draw on the resources avail- 


able to any of the 1,100 member- 


is one of 24+ caisses populaires 
comprising Caisse Regionale de. 
Timmins. : 

No decision has yet been made: 
regarding legal action against. 
former manager Presse, Mr. 
Richards told The Post on Tues- 
day. Presse recently moved to 


credit unions in the province. It Timmins from Kirkland Lake. 


COMPLETE descriptive billing in one continuous operation with 


BUR 


Invoices can be prepared in one continuous operation 


GHS 


VRGACLE 


NULITIPLIER 


Computes and types the 
complete invoice in one 


when you use the Burroughs Miracle Multiplier 
Typewriter-Billing Machine. Here’s how it works. 
Instead of first figuring the dill, then typing it up 
and finally machine-checking the results, the Miracle 
Multiplier combines typing, calculating arid printing 
entries mechanically, eliminates the need for machine- 


checking. 


Itemized statements showing quantity, description, 
unit, total and grand total costs are quickly obtained 
in one continuous operation, Direct mechanical 
multiplication, not repeated addition, speeds the 


computation. 


If you have been wondering how to save time and 


continuous operation. 


Computes by direct 
multiplication—not 
by repeated addition. 


A 


Prints quantity, then 
prints unit price and 
total amount simulta- 
neously—no need for 


machine-checking of 


money in your billing procedure— Burroughs Miracle 
Multiplier is the accurate answer. See your local 
telephone directory for the branch office near you, 
or write direct to Burroughs Adding Machine of 
Canada, Limited, Windsor, Ontario. 


“Burroughe” is a registered trade-mark. 


quantities and price. 


reneven Tueees uses meres Bay pro y ghs 
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st 
CARGO-ONLY 


TWICE WEEK 
esa 
CANADA and f£ 


IROPE 


ONE-CARRIER SERVICE 


MONTREAL 
GANDER ¢ SHANNON ¢ GLASGOW 
MANCHESTER® ¢ LONDON 
PRANKFURT @ ZURICH 
BASEL © MILAN 
*Connecting locel service te ond trom 
Glesgow 


With direct connections to 
oll principal cities 


Airwork Atlantic exclusive . .-. Cargo 
Courier aboard every aircraft to super- 
vise loading, unloading and stowage . . . 
your shipment gets personal attention. 


Airwork Atlantic ts the sole scheduled 


RT ea Canada and 
Europe. DC-6A and C-54 


aircraft capable of lifting up to 12 tons. 


S15 9. Secrament Street, Mentrec! 1, Que, 
' Ceonede 
~ +» Phone. AVenve 8-4463 
FURNESS, WITHY & CO. LTD. 
“Airwork Works For You” 


sy reduce fall frost danger. 

Last year wasn’t gen- 
eral in Manitoba until May 16 and 
even then was interrupted by 
rains which prolonged it until] late 
June. In som 
thousanids of acres prepared for 
wheat were sown to other grains 
or else not sown at all, 

Barring unfavorable weather, a 
good part of the Manitoba crop 
on ‘lighter and well drained land 
could be seeded by May 1. Mois- 
ture conditions are adequate to 
abundant. 


In the three months ending Oct. |. 


31, 1954, rainfall was above normal 
at most points in the three prairie 
provinces. During the winter 
Manitoba, Saskatchewan ‘and 
Southern Alberta had above aver- 
age snowfaii. 

More than any other factor, 
weather during the next three 
weeks will determine whether the 
1955 crop gets off to a good start. 
An important advantage of early 
seeding: Early seeded crops are 


less likely to be infected by rust | ont 


15B should it develop on the scale 
of 1954. 

Last year’s crop was hard hit 
partly because of a harvest from 
three weeks to a month late, 


DU PONT CO. OF CANADA has 
entered the automotive refinish field. 
The company’s chemical department 
will supply a complete line of lac- 
quers and enamels to selected retail 
automotive parts jobbers for resale 
to auto-body repair shops and car 
dealers. Products are to be imported 
from U.S. 


BROWN & COLLETT LTD. 


> OFFICE SUPPLIES, PRINTING, OFFICE FURNITURE q 


27 WELLINGTON ST. W. 


@ TORONTO/ONTARIO @ EMPIRE 4-9126 


Chartered banks anpounce the following 
staff changes: 


Reyal: 
n D. GULLIVER, accountant, Spirit 
River, Alta, to be manager, Big Valley, 


w. c. assistant 
Juan, PR. to be assistant 


Cc. M. i“ , Peel - Ppesterchn, 
Montreal, accountant, Cotes 
Selous i Ven Meuse, ben 


Stontresi. 
countant Rieu. Que -s to be | James, 


F. L, LINDSAY, Ont., to be ac- 
nw rate Colborne? Ont. 
K . Keele & St. “= To- 


crop districts | to be 


G. E. BUR 
countant, " ersville Ont.” 

J. G. EAU, accountant, Three 
Rivers. ee ‘. os accountant, St. Denis 
& St. ot. Catherine, Mon 

G, F. DOYLE, assistant accountant, Galt, 
Ont.. promoted to accountant. 

B. F. PARR, Peterborough, Ont., to be 
accountant, St. Clair & Oakwood, Toronto, 

A, Fort William, Ont., to 


we accountant, Glenboro, Man. 
. O'CONNOR, Warkworth, Ont., re- 
wea : 
, 
; . + ” 
Nova Scotia: 
DR. LUCY I. MORGAN, to be manager, 
—_ department, general office, To- 


rome G.s. HOLDER, to be assistant super- 

visor of staff, Vancouver. 

Cc. A. VANSTONE, to be inspector, 
supervisor's office, Montreal. 

H. E LEGALLAIS, manager, 49th Ave. 
& Fraser, Vancouver, to, be manager 
Ounesmaty & Howe, Vancouver. 

C. M. FRASER, to be an assistant man- 
ager. Hamilton, Ont. 

Cc. to be an assistant man- 

, Havana, Cu i 


"MACKAY, manager, Courteney, ae. 
to be assistant manager, Hamilton 

D. UETHNER, assistant Seeeet, 
Hamilton, Ont., to be accountant, Barrie, 


A. R. KNOWLES, accountant, Dunbar & 
41st a0 ne, to be accountant, 
& Howe, Vancouver, 
R, E MELVIN, accountant, Renfrew, 
Ont., to be accountant, North Bay, Ont. 
R.'S. ROBINSON, tobe accountant, Ren- 


frew, Ont. 
D. TEMPLE, accountant, Picture 
Butte, Alta., to be accountant, Moose Jaw, 
isk. 


ue M. WATSON, to be accountant, Minto, 


E, W. BUTT, to be assistant accountant, 
West Side, Saskatoon, 

W. G. CONLIN, accountant, Vancouver, 
to be mene, Courtenay 

N, LEBANS, ceaenaer, Middleton, 
N.S., S “be manager, Harbor Grace, Nfld. 

G. J. ROBINSON, assistant manager, 
Park & Fairmount, Montreal, to be mana- 
ger, Spedina & Adelaide, Toronto. 

A. TAYLOR, assistant supervisor of 
staff, Vancouver, to be manager, 49th Ave. 
& Fraser, Vancouver, 

S. L, WARD, manager, Red Deer, Alta., 
to me assistant manager, Saskatoon. 

N. R. DRIEDGER, to be’ accountant, 
oetaee & Hillside, Victoria, B.C, 

F. W. ARNOLD, accountant, St. Cath- 
erine & St, Alexander, Montreal, to be 
accountant, Montreal. 

E. F. MAXWELL, to be assistant accoun- 
tant, Amherst, N.S; 


MANHATTAN 


BANK 


HEAD OFFICE: 18 Pine Street, New York 


Member Federal Deposit Insurance Corporation 


Statement of Condition, March 31, 1955 


RESOURCES 


Due from Banks es «= «# @ 
ivernment Obligations ate -<0 


State, Municipal and Other Securities . 


Mortgages « « « 
Loans: . «sss 


Less: Reserve for Bad Debts 


$2,974,014,748 
62,186,976 


s $2,018,131,240 
s 1,701,666,145 
« 630,517,729 
» 135,266,094 


W. A. WALTERS, manager, 1232 Peel 


eet R, manager, Bernard & 
Gane Gute. we te 

I. 338 Wilson 
Az. thorn be matadee onan 2 


Teemaeee Tee Torento. 

Ww. RB accountant, Queen & 

Stat bes Toronto, to be assistant manager, 
w. JARVIS, manager, Ottawa St. 

Windece, Ont., to be manager, Bloor & 

. Bloor & 

to head 


: Rises Sharp 


Day Loan Rate 
ly 


Interest rate on day-to-day 


&,! loans remained high this week on 


money markets. Early 

in.the week, chartered banks were 
charging investment dealers 144% 
for loans, compared with the rate 
of %4% prevailing a week earlier. 
Volume of loans outstanding at 
April 13, date of the latest weekly 
compilation, was $115.7 millions, 


-|an increase of $46.1 millions on 


the week and the highest total 


; since last November. 


eo. SWINTON, secretary to Mr. A. C. 
president, head office, Toronto 
Main ‘ames, 


STEWART, me yg oe 
Union § Station, transferred 
Catena, St, James & eau 3 Mont. 


e L. VER, assistant accolintant, Ot- 
tawa West be accountant at Union 
Station, Ottews — 

L, H. coocaptons, Van a 


.. to be accountant, that 


. accountant, Grand 
River, Que,, to be accountant, Van Horne, 
Montreal. 

L. J, HUGHES, assistant accountant, 
Queen & Spadina, Toronto, to be accoun- 
—- ae branch. 

A. CAROLINE, accountant, 

Bes’ Toronto, transferred to hea 
sae. = e credit officer. 

A. LSH, credit officer, St. Law- 


ueen & 
office, 


eae & ‘Fema ‘Arthur, Montreal, trans- 
ferred to general manager's department, 


Montreal. 

LAFORTUNE, assistant accountant, 
St. Jean Domine Montreal, to be accoun- 
tant, that branch, 

G. HOWELLS, assistant accountant, 
Queen & John, Toronto, to be accountant, 
oe prema. 

VANMALDER, socountent, Queen 
& Yorn, Toronto, transf to methods 
department, h head office, Toronto. 
ADYEN, assistant accoun- 
tant, @ucen’ " Bay, Toronto, to be ac- 
countant, that branch. 

G. C. MOON, accountant, St. Lawrence 

& Prince A a , ree. to be credit 


officer, os 
AT OUNG, vstatt department, head 
office, naeame to be credit officer, Bloor 
& ne Toronto, 
P OOKE, assistant accountant, 
St. "Oncheunan & Prince Arthur, Mont- 
real, to be accountant, that branch. 


Commerce: ; 

K. C. BEATTIE, accountant, St. Thomas, 
Ont., to be accopntant, St. Catharines, Ont. 

M. BOURNIVAL, assistant accountant, 
eee — Que., to be accountant, 
Eastview, 

A wW. COLLINS, assistant accountant, 
Robson District, Vancouver, to be accoun- 
tant, North Vancouver, B.C. 

W. A. CURRIE, to be assistant inspector, 
regional office, Montreal. 

N DUTCHER, accountant, Commer- 
cial Drive, Vancouver, to be assistant ac- 
countant, Robson District, Vancouver. 

J. D, E. B. GARCEAU, to be assistant 
accountant, Bedford, Que. 

D. W. K. GOODFELLOW, assistant ac- 
countant, Bedford, Que., to be assistant 
accountant, Crescent & St, Catherine, 
Montreal. 

M. P. H. HANNAFORD, accountant, 
Phillips ovate, Montreal, to be mana- 
ger, Namur & St. Clare, Mount Royal, Que. 

G. A. JENKINS, accountant, Taber, 
Alta,, to be man r, Beaver Lodge, Alta. 

H, 'L. LANTH R, to be assistant ac- 
countant, Shawinigan Falls, Que. 

PRE, to be assistant accoun- 

tant Wellington St st., Sherbrooke, Que. 
N, assistant accountant, 
oduam. Ont., to be accountant, Oshawa. 

J. E.’ McNAUGHT, to be accountant, 
Commercial Drive, Vancouver. 

T. F. MATHESON, assistant accountant, 
Crescent & St. Catherine, Montreal, to be 
accountant, Phillips Square, Montreal. 

J. G. MUIR, to be assistant accountant, 


Nelson, B.C 
R, to De cqsountant, Tecum- 
seh & Pillette Windsor, On 
R. RAND, to be assistant personnel 
iseuiaa Ontario section, head office, 
Toronto. 
W. T. SIMPSON, assistant inspector, 
nest office, to be manager, Orillia, Ont. 
A. J. SINCLAIR, to be assistant accoun- 
tant, mene Ave. West, Calgary, Alta. 
STUART, assistant accountant, 
ottawa, to be manager, Laurier Ave . Ww. 
F. A. STARK, assistant goccenons, 
Eighth Ave. W., Calgary, Alta., to 
accountant, Taber, Alta. 
G. EF. SMITH, accountant, Danforth & 
Broadview, Toronto, to be manager, newly 
opened branch, Agincourt, Ont. 


COMPANY 
REPORTS 


SARNIA BRIDGE CO., Sarnia, 
Ont., net profit for 1954 was $237,696, 
148% less than net for 1953 of 
$278,911. 

Decrease in net profit indicates 
continuance of keen competitive 
prices throughout the industry dur- 
ing the year, says President W. B. 
Norton. 

Sales of products reached a rec- 
ord high, nearly 11% higher than in 
1953. Company purchased all out- 
standing shares of Safway Scaffolds 
(B.C.) Ltd. and this company is now 
operating in British Columbia and 
Alberta under the name of Sarnia 


As the volume rose, the bank’s 
supply of money for day-to-day 
loans diminished, helping to send 
the interest rate higher. Invest- 
ment dealers appeared uncertain 
as to the reasons for the suddenly 
increased demand for the new 
type .of loan. 


Deposits in Canadian banks de- 
creased by $52 millions during the 
week ended April 6, despite a $37- 
million rise in personal savings. 
Bank holdings of Canadian secur- 
ities showed little change on the 
week, 


Here are preliminary estimates 
by the Bank of Canada of charter- 


ed banks’ assets and liabilities at }. 


April 6, with changes from a week 


earlier and a year earlier: 
As at Change from 
. Mar. 30, Apr. 7, 
1955 1954 
s ($ millions) 
Bank of Canada 
Dep, & Notes ., 
Day-to-Day 
Loans . 
Govt. of Can. Secur. 
Treasury Bills . 
All Other 


Total 599 
Other Cdn. Secur. 
vincial .... 4 
Municipal 
Corporate .. 


tal 860 
Insured Residential 
Mortgages ... ill 
Loans in Canada 
(ex, day-to-day) 
Call & Short .. 
Provincial 
Municipal 
Grain 
Can. Svgs. Bds. 
All Other 


eeeeeeee 


Liabilities: 
Canadian Deposits 

Personal Svgs. es 

All Other eves 4,0 


Aver. Reserves * 1955" 


Cash Reserves , 804 
Ratio to Cdn. 
Dep. Liabs, 8.3% 8.6% 


ee 


’ 


U. S. $ Value in ‘Canada 


Daily at Noon as Rephrted By 
The Bank of Canada 


Week Ended April 15 1955 


Thurs, ,° .98 23/32 
Fri, ... .98 23/32 
Ave... .98 99/128 


10.1% 


Mon, .. 
Tues. . .98 30/32 
Wed. .. .98 23/32 


|service of 


Arcan Sales Up 
85% In Ist Qtr. 


First quarter sales of Arcan 
Corp., Hamilton, are more than 
85% higher than sales of the 
corresponding quarter last year. 


Improved results are credited to 
a reorganjzation of company’s 
policy and sales staff which took 
place in 1954. Activity of the 
company is now concentrated on 
products manufactured by two 
main divisions: industria] ventila- 
tion division and materials han- 
dling division, Both divisions, 
recently added to the company, 
some of Canada’s 
largest corporations, 


Serving Industry...WhichjServes Mankind 
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ar TELEPHONE stock can now be to yield about 

%, a pretty good return on a stock that dividends 
pt hale ay ag ding og paar And it is only one of 
many Canadian s stocks with good yields and long dividend 
records shown on our weekly “Investment Yields write 


for a copy. 


MOSS, LAWSON & CO. 


MEMBERS: THE coast ie EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. ¢ TORONTO | © EMPIRE 8-464] 


SONALD M. M. ROSS * DONALD G. LAWSON ¢ wen . KERR 
OBERT B. G. CLARKE * TERRENCE J. O 
ERIC M. WATSON * STANLEY &, ROD 


Consulient: FRANK G, a 


BASIC SUPPLIER OF 
Adhesives 


LAUXITE* 
urea, phenolic, melamine and resorcinol resing 


LAUXEIN® 
casein and soybean adhesives 


Hardwoods, softwoods—woods all over the 
world are bonded most dependably with 
Monsanto’s plywood and assembly line gluets 
Monsanto research has developed special 
liquid and solid glues for every commercial 
wood-fabricating operation. 
A special Monsanto resin adhesive makes it 
commercially practical to mold wood waste 
into saleable products. If your business 
includes wood bonding, contact your 
Monsanto representative. Learn how efficient 
adhesives can improve your profits position. 

These are just a few of the many 

chemicals available from Monsanto Canada 


serving Canadians in every walk of life. 
* Trademark registered 


PRODUCER OF MORE THAN 400 CHEMICALS AND. PLASTICS 


MONSANTO CANADA LIMITED 
Montreal Toronto Vancouver 
Sales representatives everywhere 


Which Process 
Suits YOU Best? 


Unallocated Reserve for Bad Debts 8,000,000 
Accrued Interest Receivable . , ° 
Customers’ Acceptance ee 


- Banking Houses .« a . 
, Other Assets . we we . 


Scaffolds (Western) Ltd. It is a 
wholly owned subsidiary. 

To facilitate operations of the new 
company, warehouses and offices 
have been erected in Vancouver and 
Calgary, and warehouse space leased 
with option to purchase in Edmon- 
ton. 

It is anticipated acquisition of 
these branches should improve par- 
ent company’s competitive position 
throughout Western Canada. 

INCOME ACCOUNT 
Years Ended Dec. 31: 


2,903,827,772 
20,562,994 
113,212,430 
57,791,450 
15,599,864 


'$7,596,575,718 


AZOGRAPH? 
MIMEOGRAPH? 


OFFSET? 
SPIRIT? 


Au four processes can duplicate copies like these. 
But the best process for YOU depends on YOUR 
requirements. Do you want long runs? Five colors at 
one time? Ease of operation? Speed? Economy? 
To learn how you can best use any of all of these 
duplicating processes to produce the copies you need, 
see your distributor of A. B. Dick products. No obli- 


514,553,729  @te, PAY. --.. 233,402 a.7m4 ae 


S7 596575718 || nan st = ao = A. B 3 | CK Se 


THE FIRST NAME IN DUPLICATING 
A. 8. DICK COMPANY OF CANADA, LTD. © 189 JOHN STREET, TORONTO 


LIABILITIES 


Deposits *e @ © #6 8 . 
Foreign Funds Borrowed 6 
Reserve for Taxes . . « ’ « 
Other Liabilities . . . « b> aate 
Acce Outstanding . $125,486,964 
Less: In Portfolio 9,359,644 
General Reserve for Securities see 
Capital Funds: 
Capital Stock « . « « 6 
(12,000,000 Shares—$12.50 Par) 
Surplus . ». se ee 8 
Undivided Profits .« 


$6,865,133,336 
17,344,308 

. 31,843,946 
39,573,079 


$650,418 
134,507 


: Dividends 35, 
Surplus for year .. 102,696 8 §143,911 
rnings pet Share and Dividend Record: 

Common 1. $2. 
wtebebeeege++ 0.80+4-0.20 0.80+0.20 


CONDENSED BALANCE SHEET 
Dee, 31: 1954 1 


116,127,320 
12,000,000 


$150,000,000 


Tetal curr. assets .. 
Misc. assets 
Invest. in | wane 


300,000,000 
64,553,729 


t2) 1,088,134 
depr. of 0. 1,118,827 
Working capital . 1,616,385 


Stratford Gets 


Times Square Ad 


The Stratford (Ont.) Shakes- 
Festival received two 


United States Government and other securities carried at $594,888,677 were pledged 
to secure public and trust deposits and for other purposes as required or permitted by law. 


Senior Executive Staft 


JOHN I. McCLOY 
Chairman Board of Directors 


J. STEWART BAKER 
Chairman Executive Committee 
and President 
GRAHAM B. BLAINE 

Vice Chai Board of Directo) 

er — . 2 Easter holiday CALGARY, Alberta M. J. st. Newfoundiend 
tribution by the Poster Advertis- Serect Brothers, 161 Woter Street 

ing Association of Canada in st. 2. piers, Montoustiend Office 

conjunction with Genera] Outdoor Machines Limited, Hemilton 

Advertising Association in the 

VU. S. 


The four-panel poster, measur- 
ing 12 ft. by 27 ft, was displayed 
at W. 46th St. and Times Square 
from April 1 to 15. The two-month 
festival of drama, music and art 
begins June 28. 

Orders for tickets to Stratford's 
third season have been received 
from as far away as Texas and 
Great Britain. Demand for block 
bookings is noticeably 
year, according to the : 
box office; requests to 

large as 500 
from 


date as as 
been several 
tario 
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Service and Parts Always Available at Your Distributor of A. B. Dick Products 
Butler §«=—«- OTTAWA, J, Mc Hill & Sen, fee machines Coy tidy 46 Me 


111 O'Connor 
THREE RIVE 
Mortinees, 1347 tee’ Notre Bome 
QUEBEC, Quebec Gerald Mortineau, 
93 Rue St-Pierre 
Quebec 3. 0. 


soem cr 


PERCY J. EBBOTT 
Vice Chairman Board of Directors 


Executive Vice Presidents 
LAWRENCE C. MARSHALL pour sarees, Onterie Witcane 
—- 


GEORGE CHAMPION 
DAVID ROCKEFELLER 


EDWARD L. LOVE 


Avenve 

HALIFAX, Nove Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street SUDBURY, Ontorie Duncon Office 
HAMILTON, Ontorio Herling & Supply, Compony, oe Sone 
Beatty, 1247 Main Street, Eost 


Si Soo See ply Compony ted 205 thnd ave 


Senior Vice Presidents 


CHARLES CAIN, JR. HUGO E. SCHEUERMANN 


JOHN B. BRIDGWOOD 


\ KENNETH C. BELL HENRY J. MacTAVISH 
Vice President and Secretary Vice President and Comptroller 


CLEMENT A. BRAMLEY, JR. % 
Vice President and Treasurer 


On March 31, 1066, The Chaee National Bank and Sank of the Manhattan Company 
joined forces as The Chase Manhattan Bank 


a 





SIDNEY SALES EXECUTIVES 


HAROLD MEARS 
Director of Soles 


J. D. VICKERS 
General Sales Manager 


In @ move to provide more concentrated direction of the Company's soles octivities, 
Mr. J. A. Craig, Vice-President & General Manager of Sidney Roofing & Paper 
Company Limited announced recently the appointment of MR. HAROLD MEARS as 


Director of Sales. 


MR. J. D. VICKERS will continve os General Sales Manager of the Company, and 
will assist Mr. Mears in the administration of the Paperboard and Building Products 


Divisions of the Company. 
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COMPANY OF CANADA, LTD. 


MONTREAL 15, QUEBEC 


Halifax, Saint John, Ottawa, 


VOX 
@ VERSATILE / 
@ EASY OPERATING 
@ NATURAL VOICE 
e Automatic Answering 
e Chime & light for privacy 
@ Simultaneous 
conversations 
@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


e Interesting rental plan 


for National Sales & Service call 


Toronto l, Calgary, Vancouver 


ELECTRO-VOX INTERCOM INC, *F 


Montreal Quebec 
2222 Ontario E. ; 
FA. 3067 Tel. 2-8606 


Ottawa 
SH. 6-1935 


Toronto ~* 
7 Shurch St. 
M. 3-3766 


St. Catharines 
MU. 4 4640 


Man. Tel. System To Spend $15 Mill. 


From Our Own Correspond<cnt 
WINNIPEG — Capitai expen- 
ditures of $14,796,000 are author- | 


ized this year for the Manitoba | 


Telephone System, $1,705,000 for 


replacements and $13,091,000 for | 


net capital additions. 


Approximately $10 millions will | 


be spent in the fiscal year to end 
March 31, 1956, of which $8.5 mil- 


lions will be borrowed from the | 
Provincial Government and the! 


balance taken from replacement | 
fund. 

One of the big projects to be 
wel] advanced this year and com- 
pleted by June 1956 requires 
$4,282,000 for a microwave system 


to span the province for carrying | 


long distance Phone calls and live 


television signals. 

From Winnipeg east to the On- 
tario boundary, estimated cost of 
the installations is $1.8 millions. 
The section from Winnipeg west 
to the Saskatchewan boundary 
will cost $2.5 millions. 

The plant value of the system 
| has trebled in the postwar period, 
from $24,422,789 at Mar. 31, 1945, 
to $69,342,268 at Mar. 31, 1954, 
and now well above $70 millions. 

Although the number of phones | 


plant investment for each phone 
in service has risen from $256 at 
Mar. 31, 1945 to its present $368. 

The expansion program this 
year includes a $2 million carry- 
over from 1954. 





Plan 
Better Catalogues 


Peewee) me 


with eas y-to-use 


Mult-O-Ring Binding 


There’s a lot of user appeal in Mult-O-Ring binding. A 
slight pressure on two triggers open or close rings. 
Pages of any weight lie perfectly flat . : . and no expensive 
mounting is necessary for photes, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 


choice of rich eye-appealing colours. 
You can plan better catalogues economically, if you use 


h 
. ‘ 


Mult-O-Ring binding . : . write or call W. J. Gage & Co., 
Ltd., 82 Spadina Ave., Toronto or any branch. 


w.}. GAGE « company xm. 


82 SPADINA AVE., TORONTO, ONT. 


HALIFAX « MONTREAL « OTTAWA « 


LONDON «+ WINNIPEG «© VANCOUVER |: 


|has doubled in this period, the | 


Whats 
Mew 


Displays Prefabricated 
Exhibitors at fairs and exhibi- 
tions can order display booths 
from a service offering prefabri- 
cated components and design as- 
sistance. A merchandizer may 
choose from suggested layouts or 
get a design based on his own 
ideas. Cost of setting up, dis- 
mantling and shipping is said to 
be cut to a minimum and dis- 
plays will be re-used. 


Shower Curtain Lock 


A shower curtain attachment in- 
stalled in a few minutes, holds 
curtain in place to prevent drafts 
and floor puddles. It consists of 
aluminum edges locking the cur- 
tain to each side of tub recess 
or shower.stall. 
. . > 


Structural Bars 


Steel framework for small struc- 
tures makes light work of do-it- 
yourself jobs like shelving, lad- 
ders, railings, crates, overhead 
walks, conveyors etc. Angle bars 
have slots arranged to take com- 
panion members at any point 
along. their length without con- 
cern about the location of holes. 
With a steel saw and a wrench, 
new structures can. be set up 


New products, new uses, new ideas, 
ne w money-makers. We report them 
here and invite your contributions. / 
Write to 481 University Ave., Toronto. 


quickly, easily in great variety 
of designs. 
. . 7 
Pocket Radie 
A pocket radio—using transistors 
instead of tubes— will soon be 
available in Canada in commer- 
¢ial quantities. Measuring 3 in. 
x 5 in. x 1% in., it is only slightly 
larger than a deck of playing 
cards. Makers claim its range is 
equal to portable radios three to 
five times larger. Power is sup- 
plied by miniature battery. 
7 ” . 


LongLife Crystals 

A glass-enclosed quartz crystal, 
claimed to reduce electronic 
equipment failure due to crystal 
ageing is now ready for mass 
production and use in civilian 
and military communications. 
Enclosing the crystal in a vacu- 
um in a glass container increases 
its activity and life, prevents 
frequency drift. 


* > . 


Fireproof Drapes 

A new curtain cloth named 
“Tussore” has recently won the 
1955 Trail Blazer Award of Na- 
tional Home Fashions League, 
Inc., for outstanding advance- 
ment in synthetic decorative fab- 
rics. Besides having good drap- 
ing qualities it’s claimed to be 
exceptionally fire-resistant, bet- 


Machinery Import Dispute 


Coneerns Canadian Users 


OTTAWA (Staff) — Canadian 
users of imported machinery are 
concerned in a tariff dispute about 
repair and replacement parts. The 
Exchequer Court may be asked to 
hear an appeal from a Tariff Board 
ruling about the duty on replace- 
ment motors brought in to power 
electric shovels. 

The effect of the present ruling 
is that all machinery parts, im- 
ported.as replacements, are duti- 
able separately whenever they are 


“‘fmentioned BY name in the tariff. 


Such parts include electric motors, 
transformers, springs, belt, axles, 
chains, If they are not mentioned 
separately by name in the tariff, 
then they would come under “bas- 
ket” items, 427 sand 427a, which 
cover machinery and parts there- 
for. 

The case is an echo of the dis- 
pute which went on till nearly 
two years ago about the rate of 
duty on “attached” electric mo- 
tors imported with machinery. 
That dispute was settled by a 
Tariff Board opinion in June 1953 
on a request from the Customs 
Department, The decision was that 
}attached electric motors imported 
with machinery should not be 
|dutiable separately. The machine 
as it stood, complete with motor, 
should be regarded as one “en- 
tirety.” 


Effect of New Ruling 


But if the electric motor is| 
brought in later as a replacement 
then it comgs under a separate 
tariff heading, according to the 
new ruling. And it is assumed 
here that this principle would 
have to apply to any machinery 
part which is mentioned specifical- 
ly by name in the tariff schedules. 

The ruling was given on an 
appeal (No. 331) by Accessories 
Machinery Ltd. of Montredl con- 
cerning an electric motor import- 
|ed as a replacement part for an 
electric shovel. The importer 
claimed that the replacement mo- 
tor should be admitted under item 
427a. The Department put it un- 
der 445g. 

—427a reads: 





“All machinery 


plete parts of the foregoing.” 
Duty rates are free under the 
British preferential tariff and 
742% under the m.f.n. 

—445g reads: “Electric motors, 
complete parts thereof, n.o.p.” 
The rate of duty is 15% under 
the b.p. and 22%% under the 
m.f.n. 


The Tariff Board says the Cus- 
toms Department was right: the 
electric motor imported as a re- 
placement should be under 445g. 
The key sentence of its judgment 
reads: “Since the legislators have 
provided for electric motors, eo 
nomine, in tariff item 445g, we 
must conclude that this classifica- 
tion is intended to override any 
‘basket’. provision such as ‘parts’ 
in tariff item 427a.” 


Importers’ Position 
Unless this judgment is suc- 
cessfully appealed to the Ex- 
chequer Court, it seems to leave 

iraporters in this position: 
—Replacement parts for im- 
ported machinery which are 
mentioned by name in the tariff 
schedules are dutiable under the 
item which lists them by name. 
If they are not specifically. men- 
tioned anywhere by name, then 
they are dutiable as “parts” of 

machinery under 427 or 427a. 


But it also raises another ques- 
| tion, This is the proper rate of 
duty on machinery and parts l|ist- 
ed under the very long item 410, 
which covers certain machines 
when imported for use exclusively 
in mining operations. 

For example, 410 a i, covers 
loading machines, chain con- 
veyors, air engines, flame-proof 
enclosed driving motors, of a class 
or kind not made in Canada, and 
their parts, for use exclusively in 
mining operations, 


410 a ii covers trucks or tractors,’ 


self-propelled trucks, etc., for use 
exclusively underground in min- 
ing operations, and their parts, 
In both these cases entry is free. 
But the unsettled question is 
whether a replacement part for 
one of these mine machines could 


composed wholly or in part of |now be admitted under this item 


iron or steel, n.o.p., of a class or | 
kind not made in Canada; com- 


if it also happens to be mentioned, 
eo nomine, elsewhere in the tariff. 


Company Reports 


‘| To assist readers in appraising and comparing company financial statements, The 
resenting corporation accounts, Variations 


Financidl Post has a uniform method of 
from the companies’ pub 


Publie Utilities 


ST. MAURICE POWER CORP. 
net profit of $213,524 for 1954 was 
0.1% lower than 1953 net of $213,629. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
$1,899,158 $1, a 212 
821,496 J 


Less: Dividends 
Surplus for year .... 
Times Bond Interest Earned: 
Before deprec. - 
After deprec. .. 05 
a per Share ‘and Dividend theasthe 
cL. &B $2.14 $2. 6 
i 1. 


58,600 
++ 4,401,058 4,094,143 
++ 11,607,000 11,607,000 


2.500.000 
370,510 369,194 


hed reports are footnoted, 


(62.9 million kwh in 1953)+ Gross 
additions on capital account amount- 
ed to $193,789. The addition to the 
general office was completed and 
demands of general expansion were 
looked after. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1 ss 
- Ot = : $1, ibe a 


Surplus for year d 
Neote—The co. has claimed for tax pur- 
poses additional depreciation of $76,017 
thereby reducing tax pavenee by $34,246, 
Times Interest Earned 
: 13 3.40 


Pp 2.19 2.47 

Earnings per Share and Dividend Record: 
Pret. $ $129.28 
*1.25 
10.67 


5.00 
tFirst quarterly dividend. 
?Based on number - —_ 0/s as calculat- 
ed from dividends paid. 


ye a we a BALANCE SHEET 
As at Dec. 1954 
ae scoce $148,406 


GEORGE H. DOBBIE 


president, Newlands & Co., 
Galt, has been elected vice- 
president, Canadian Woolen 
& Knit Goods Manufacturers 
Association. 


ter wearing than other fire-resis- 
tant fabrics in same price range. 
Ten colors are available, all with 
excellent light stability. Cloth is 
washable. 

7 + . 


Molecular Sieve 

Selective separation and purifi- 
cation of mixtures of gases or 
liquids can now be accomplished 
with synthetic zeolite crystals. 
Separation is done on the basis of 
difference in molecule size. Uses 
of the new adsorbents may range 
from the separation of two ma- 
terials with approximately equal 
boiling points to the drying of 
packaged materials. 


* * * 


Stanford Research Institute® in 
California has issued a news bul- 
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YORK-SHIPLEY ROTARY OIL BURNERS 
‘FIRE BOILERS FOR LIFE SAVERS LTD. 


Two 125 H.P. oil-fired, horizontal rotary 
burners keep steam pressure constant for 


ARCHITECT: 


Wm. R. Souter & Associates 


Hamilton, Ontario 


Consulting Engineer: 
H. H, Angus & Associates 
Toronto, Ontario 


General Contractor: 


W. H. Cooper Construction Co. Lid. 


Hamilton, Ontario 


Heating Contractor: 


Canadian Comstock Company Limited 


Hamilton, Ontario 


YORK-SHIPLEY 


Life Saver candy production. 
reliable and efficient 


Completely 


in operation, York- 


Shipley burners are first choice for industrial 


Distrit 


HORIZONTAL ROTARY 


OT Lae 


letin written in a new inter- 
national language called “Inter- 
lingua.” Introduced in 1951 by 
Science Service for the communi- 
cation of scientific information, 
Interlingua uses words that major 
languages of the West have in 


I'm glad 
I mailed this 
coupon! 


..and you will be, too 


My Sonograph lets me get through more 
work in a day than I ever thought possible, 
It’s miles ahead of any dictating method 
I’ve ever used before. 


The Miracle Microphone has all the 
controls—for dictating, play-back, erasing 
—right under my thumb. And the 
electronic pick-up eliminates scratches 

and background noise—helps my secretary 
turn in error-free work without overtime. 


Expensive? Not on your life! 

Sonograph actually costs less than many 
ordinary dictating machines—and there are 
no replacement or reprocessing costs 
because the self-clearing tape is guaranteed 
for the life of the machine. 


My Sonograph is the best investment 
I’ve made to date. And you'll find it well 
worth your while to find out what 
Sonograph can do for you. 

Why not have your secretary clip and 
mail this coupon today? 


SONOGRAPH LIMITED, DEPT. © 92 LAIRD DRIVE, TORONTO 17, ONTARIO. 


routine. 


obligation. 


I'd like to find out how the Sonograph 
can fit profitably into my business 


i sienes aalenii silent 
Sonograph booklet. 


[_] Vd like a7-day trial of the Sonograph 
in my own office, entirely without 


CORY... seocsocccnsonsnorenseseses 


fuel burning systems, 


Write to-day for complete isiformation and data on 
York-Shipley Horizontal Roiary Oil Burners, 


T. L. LIVINGSTON & SONS LIMITED 


73 


common, operates with a mini- 
mum of grammatical factors. It is 
said to be understood at sight by 
anyone abie to read technical ma- 
terial in any major European 
language. The Stanford bulletin, 
for distribution abroad, features 


i 
' 


ee eueee ane ame nes aos seen eere, 


Main Street East 


HAMILTON, CANADA 


an article on industrial applica- 
tions 6f solar energy, and news of 
the World Symposium on Applied 
Solar Energy to be held in Arizona 
in November. It’s a first for the 
new language in a general sciene 
tific periodical. 


’ ‘ ; , 
SONOGRAPH LIMITED, 92 LAIRD DRIVE, TORONTO 17, ONTARIO 


Sales and Service from Coast to Coast 
The only dictating machine designed and manufactured in Canada 





On Tariff 
By VINCENT EGAN 
OTTAWA 
position as a free-trading nation 
was reaffirmed strongly when 
Finance Minister Harris brought 
down his first budget this month. 
The hopes of certain industries, 


which had asked for higher tariff 


walls, came tumbling down at the 
same time. 

In his budget speech, Mr. Harris 
Made these specific points: 

—No more tariff protection 
will be given to Canadian manu- 
facturers of woolens and wor- 
steds. 


(Staff) — Canada's | government protection and aid: 


ugh Stagy Dept. Store, Arcade 
‘Uses tor Toronto Building 


The downtown area of Toroni0; possible department store tenant 
}fully at all proposals involving | has a big future, That’s the belief | to occupy the whole building. 


“The effects of the higher costs federation Life head office build- 
resulting from artificial assistance | ings who are preparing new uses 
in one form or another would| fpr space the company will vacate 
have to be borne by the Canadian |vhen it moves north to “insur- 
consumer in the form of higher) anc row” on Bloor St. — 

| taxes and higher prices and, even| Possible new uses include & 
| more important, by the Canadian| department store and an under- 


|producer for export in the form|ground arcade of stores, Multi-| 
of lost Markets overseas and lost/tenant office use is planned for 


employment here.” most of. the office space the life 
| To help the Minister in his! insurance company will move out 
| announced intention to look care- | 2f. 
|fully at proposals for protection,| The new owners are Josephy 
the Tariff Board will broaden its Wolinsky, Winnipeg 


'o. the new owners of the Con-/: 


investor, 


| It has also asked the Toronto 
| Transit Commission for cost fig- 
| ures on a connection with Queen 
|St. subway station. An under- 
| ground arcade would run ‘from a 
|street entrance on Richmond St. 
| north to the subway station, with 
about 10 stores along its length. 


‘Chemical Meet 
At Quebec City 


| Upwards of 500 delegates are 


—Tariff concessions to the| fact-finding functions, Originally ®%4 others associated with him in 
chemical industry are less than|set up as a tribunal on tariff de- 
those recommended by the/cisions, the Board has been in- 
Tariff Board. ' |¢@reasingly active in making in- 


a holding company, Queen-Yonge |expected to attend the 38th an- 
Investments Ltd, They now own/nual conference of the Chemical 
six buildings—every buiiding on|Institute of Canada, May .30 to 


Mr. J.B. Welt hes been appointed Mon-| To other industries seeking 
eger ef the Menireei Branch of the | greater protection, the Minister 
Refrigeration and Air Conditioning Divi-| made it clear that the Govern- 
tion of the John inglis Co. Limited. 
After graduating in 1923, Mr, Wert wes | aren't the solution to their prob- 
with York Corperation, and eter with | lems. 

Cenodien ice Machine Co. Mr. Watt is} “The difficulties which some 
from a family of specialists in his field,| industries are facing today are 
Gnd is consideted & top avthority dve}| not the resuit of any general de- 
fe experience goined over « period of 
ov yom. situation applicable to the indus- 


———— concerned and in large 


|ment believes that higher tariffs | 


cline of demand, but of a new) 


vestigations, the Toronto block bounded by 


When the Board studied the Yonge, Queen, Victoria and Rich- 
iquestion of tariffs on British|™mvund Sts. except the Imperial 
woolens and found that many| Bank head cffice. g . 
factors other than import duties} Confederation Life, now their 
were contributing to the indus-|tenant, hopes to move out by 
try’s difficulties, the Government | June 17. : 
decided there would be no in-| Queen-Yonge Investments will 
crease in these tariffs. 


When the Board recommended | sPace in four buildings for Oct. 
that the free entry of polyethy!-| 31 occupancy, It will be offered 
ene resins and phenol aldehyde| im vatying blocks of floor area as 
be ended and a tariff in.posed, required, and with air cooling 


|remodel some 94,000 sq. ft. of) 


June 1 at Quebec City, 

About 100 technical papers will 
be presented covering new de- 
|velopments in farm chemistry, 
| analytical chemistry and other as- 
sociated fields. In chemical en- 
|gineeting a seven-nan panel of 
| authorities from industry, govern- 
ment and university will discuss 
ithe aims of chemical engineering 
}and research activities in univer- 
sities, government and industry to 
meet Canadian réquifeffients. An- 


measure capable of correction by 


those “industries,” he said, the Finance Minister agreed—al- 


optional, The other two buildings | other feature of the program will 


let’s take 
another 
look 
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Wills, like fashions, have a *ay of 
getting out of date much sooner thas 
you might expect. A year or two 
can make surprising changes in the 
requirements of your estate, for time 
can play tricks with your best 
intentions. 


How long is it since you have had a 
look at your will? 


During the past year more 
Canadians have sought our advice 
in the planning of their estates than 
in any previous year in the 

history of our company. This is du 
largely to the reputation our 

trust officers have established as 
able and sympathetic advisors, and 
to the growing need for 

intelligent estate planning, 


MONTREAL TRUST 


though the rate he announced| ave tenants of Confederatio. | be a symposium on -waste utiliza- 
‘which cannot be corrected by| last week is not the 10% suiggest-| Life who are staying on. tion by the pulp and paper indus- 
| government. What is needed is' ed by the Board, but rather the| The ground floor along Rich- | try. 


| resourceful efforte by manage-|7%% maximum charged on other|mond St, almost all used by} Five specialists will discuss text- 
| ment and labor to meet that com-/ resins undér the schedule estab-| Confederation, will ve converted | books used throughout Canada 
| petition by reduction in real costs | lished in 1952 after a Tariff Board | to smart, modert stores, if ten-|from the point of view of their 
|and the improvement of quality | investigation. ants wish. About 265 ft. of front-| accuracy, balance, and reference 
and efficiency—all of which I| In addition to its recommenda- age is involved. |to Canadian developments and 
firmly believe Canadian manage- tion of a tariff on polyethylene, The Royal Bank on the north-| practices. The panel will be un- 
Kient and labor can provide.” | the Tariff Board also recommend-| west corner of Richmond andjder the chairmanship of C. J. 

Give And Take Needed ed this week a 10% tariff on! Yonge will move out, and Quéen-| Warrington, Canadian Industries | 


‘ethylene glycol, now admitted Yonge Investments is seeking a (1954) Ltd., Montreal. 


Having tossed the ball back to) tree, It is used in anti-freeze, 
CANADA'S NATIONAL MAGAZINE 


| the protectionists in industry, Mr.|" tr the Government decides to 
, 6 . 
eeeeeenv,eee3eetseett& @ @ @ 


Company 


MONTREAL « «CALGARY ¢ EDMONTON © HALIFAX 

TORONTO « VANCOUVER e VICTORIA e WINNIPEG 

SAINT JOHN, N.B. . REGINA . QUEBEC, P.Q. 
LONDON, ENGLAND 


“Clearly, these are situations 


Thinking of a MOBILE 
SALES 


UNIT? 


GLENDALE MOBILE HOMES LTD. 
R.8. 1, LONDON, ONT. 


|Harris made an indirect appeal socept this recommendation— 
to the U.S, Administration to do| sng the Minister hasn't indicated 
| the same. whether it will—the rate would 
| “One country cannot attempt to have to be “re-negotiated” under 
| get the maximum benefit at the) the provisions of GATT with the 
cost of the minimum  adjust- principal supplying country (in 
| ments,” he said, “without creating | this case, the U.8.), This would 


Spr " he 
14 ing a — other oe tO | take some weeks, ‘and the Minis- 
| achieve the same result. ter therefore warned Parliament 


MATERIALS | “There must be a reasonable | that he may introduce an amend- 
give and take in ony durable | rent later in the session to 
for | trade trelutionships, whether un- 


-| implement the recommendation. 
at) jo GATT or under any other) Three more majot jobs were cut 
Business system. 
Leisure & 


ou for the Tar iff Boa y N 





every issue 
an adventure 
in reading 


harris in hi peech: 
| part in any further steps taken to 4, yy his budget speech 


so “ae origi h It will be asked to review the 
reduce the barriers to the free tarift provisions covering chemi- 


| Low of world trade. ree cals because of the rapid develop- 

| “If we are to maintain our) ments in that field. 

| Standard of living gnd use our; J+ wil} revise the primary iron | 

| Fesources and skills*to best ad- and steel schedule, originally 

vantage, we must be prepared to! .orked out many years ago and 

|permit other nations to do the! new badly in need of overhauling. | 

sumé,’ gaid the Finance Minister.|  Pinally, it will report on pota- 
Markets everywhere are be-| toes, @ cottimodity which is sub- 

coming more competitive, but as ject to wide regional and seasonal! 

an important exporting nation we | variations. 

Must céritinue to look very care- 


are now available 


69 KING ST. W., TORONTO 


Life Co. Mortgages People In The News 


Show Net Gain 
Of $220 Millions 


Gross investrhent made by 12 
leading Canadian life insurance 
companies in mortgages in 1954 
was $357 millions. This included 
$137 millions which became avail- | 
able through repayments on mort- | 
gage loans made in earlier years. | 

Thus the net investment in 
mortgages held by the companies 
in 1954 was $220 millions, not the 
| $357 millions shown in The 
| Financial Post report on life in- 
|surance in the issue of April 2,) 
| 1955. The increase of $220 millions 
| compares with a reduction of $97 
millions in holdings of Canada 
bonds, an increase in holdings of 
other bonds of $124 millions, a $27 
million rise in real estate holdings 
and a $12 million rise in polity 
loans outstanding. 


COMPANY | 
| 
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Many things make Maclean’s an outstatiding magazine. 


National Problems 


Good writing is one of them. 
So is pood art. 


So is good judgmeiit . . . a sefise of what will interest Canadiatis 
Polities 


most, what trends are sigtificant, what problems are impottant. 
So is the policy of digging behind the headlines to give 


readers information they don’t get elsewhere. 


Only all first class service to Britain! Labor 


There’s an example of this policy in the current issue of Maclean’s... 


a lively profile of R. Howard Webster, the Montreal mullti- 


Health 


millionaire who bought the Toronto Globe and Mail in February. 
Because Webster shuns the limelight, newspaper accounts of his 


purchase of the Globe and Mail referred to him as a “mystery 


REPORTS 


Teo assist readers in appraising and 
i, company fihantial state- 
ménts. The Financial Post has a uhi- 
form method of prestnting corpération 
aécounts. Variations from the compa- 
nies’ published reports are footioted. 


Constraction 


TORONTO BRICK CO. net profii 
}Of $445,948 for 1954 was 12.7% 
higher than 1953 net of $395,727. 

roduction and sales of clay and 

| shale brick were at a new high and 
more than offset reduced profit | 
margins, reports President Arthur | 
C. Sariderson, Net profit increased | 
in spite of “considerable” expenses | 
for repairs to plant and equipment 
after the hurficane Hazel flood in 
| the Don Valley and loss of over one 
| million bricks in the kilns, says the 
| president. 
Volume of first quarter sales will 
|be down “considerably” from that | 
of 1954, due to severe winter and | 
| a lull in activity in the general con- 
| tractors field, it is stated. Produc- 
| tion is being maintained as a busy 
| year is anticipated and there is an 
lappreciable backlog of orders for 


Science 


man.” But Maclean’s tells the whole intriguing story of who he is, 

how the business empire he bosses was built up, 
| and what Webster’s personality is like. 
Behind this article .. . as behind every major Maclean’s article . . . lie 


weeks of intensive work. A Maclean’s writer and a competent team 


» 


| 


of researchers interviewed Webster’s college classmates, business History 
associates, friends, casual acquaintances, relatives, and finally 
Webster himself. They probed into complex financial deals 
in both Canada and the United States. 


Piece by piece, they assembled the picture, an unusual 


Luxurious, double-deck Natural History 


STRATOCRUISER 
Montreal to Britain direct 


Only the finest—and all the finest—are ! 
yours on the MONARCH. Here's quiet | clay and shale brick, Mr. Sanderson | 

elegance, roominess and comfort that give a bere iletid iedini le a Su . 
whole new dimension to transatlantic flying. |28, 1056, 11,452 first preference 


You relax in foam-soft, lay-back chairs... | shares were outstanding. 
ot enjoy fun and refreshments in the down- 

stairs lounge. An attentive corps of stewards 

afid a stewardess answer your evéry want. 

Even your diner is a masterpiece! A 

delicious, seven-course meal served with choice 

vintages, and arriving at yout chairside on 

silver trolleys 


it like, ju may even sl ur way to 
Bria. The MONARCH elie 4 lieniced 


ftumbet of superb sleeper berchs as slight 


More and more i world travellers 
cemenene.” 
reservanons well in advance. 

fee your wei agent, ‘reilway ticket office or, ° 

BRITISH OVERSEAS AIRWAYS CORPORATION 


eM jen SS : Se —— 


tETercererepaIT’ 


eereer 


picture of an unusual Canadian. Merchandising Trends 
For Maclean’s, the time and effort that go into each article are 
worthwhile. They have won Canada’s National Magazine 
confidence, respect and prestige. 
They are also worthwhile from the standpoint of the advertiser, 
who can share this confidence, respect and prestige 
by using the pages of Maclean’s. For details write the 
Advertising Manager, Maclean’s Magazine, 

481 University Avenue, Toronto 2, Ontario. ‘i 


Sports 


Entertainment 
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April 23, 1955 THE FINANCIAL POST 


INVESTMENT Th 
OPPORTUNITY 
IN GALT 


IDEAL LOCATION 
$40,000 


Downtown Business 
Block with 66’ Frontage. 
Has 3 stores and 4 self- 
contained apartments. 
Building in good repair. 
Will carry. 


THE WATERLOO TRUST and 


SAVINGS COMPANY 
Phone 1280 


Canada's national meeting place 


or executives whosnave ecek yi ilelen 1O Offer, 


+teeeeticece 


and for those who have ability to offer 


“THINKING OF RETIRING SOMETIME SOON?” 
WITH A BUSINESS FOR SALE 


A young and successful Sales Executive, under forty, is looking 
for a genuine bysiness near or under a hundred thousand that 
could be purchased over a period of several years. Will work 


INTERNATIONAL SALES MANAGER ars 
FOR CANADIAN DISTILLERY | Dosim i au cnr snes 


PROFESSIONAL ENGINEER 


Scots graduate in Metallurgy 
and Chemistry seeks new affili- 
ation. Age 38. 20 years experi- 
ence in metals technology, light 
and heavy industry. 

Box 328, The Finencial Pést, Toronto 


DESIGNED, ENGINEERED, CONSTRUCTED 
~ AND FINANCED TO YOUR NEEDS 


BUILT on SALE « LEAS 


Our complete service includes Site selection, Preliminary plans, Ar- 
chitectural end Engineering recommendations ond propesels on a Sale 
or Lease basis at no obligation te you. 

You ore invited to write for our industrial Brochure which contoins 
information about available sites in Metropolitan Toronte and further 
information about the type of gervice we hove to offer. 


COTS EES a ee 


33 BLOOR ST. EAST, TORONTO PHONE WAlinut 4-6641 


Estates Department 
GALT 


CHEMICAL 
SALESMAN 


To develop industrial appli- 
cations of products derived 
from lignin. Applicants 
should’ have a degree in 
science or engineering and 
some selling experience. 
Write giving full particulars 


Required immediately, Sales Manager capable of 


analyzing and organizing markets on national and 
FOR SALE 


| 59 acres property on Columbia 
| River near Radium Hot Springs, 
B.c., consists of general store, 
| 
| 


international basis, and directing to successful con- 
clusion program from planned concept. Knowledge 


modern living quarters at rear, 
coffee shop, and 8 cabins. Good 
year around business in centre of 
good hunting, fishing, and mining 
country, Price $65,000. Terms ar- 
ranged, Particulars write 


of Public Relations required. Must be energetic, of 
DISPLAY ADVERTISING RATES 


pleasing personality and possess treative ability. $7.70 per col. inch per insertion. (55! 


The principals feel that the position has unlimited 
potential, and salary will grow with the effort and 
organizing ability of the man chosen. All replies 


in confidence to 


BOX 320, THE FINANCIAL POST, TORONTO 





PERSONNEL DIRECTOR FOR CITY OF 


KITCHENER 
Salary up to $5,000.00—Depending on quali- 
fications and experience. 


New position affording opportunity for ad- 
vancement. Apply in writing to City Clerk, 
Kitchener, Ontario, before the Ist of May.” 


STRUCTURAL AND MECHANICAL 
ENGINEERS AND DRAFTSMEN 


required for Pulp and Paper Mill work by 
Sandwell and Co. Ltd. 
Consulting Engineers, Vancouver, B.C. 


Knowledge of tropical conditions an advantage. 


Send full particulars to 
BOX 331, THE FINANCIAL POST, TORONTO 





OUTSTANDING OPPORTUNITY 


Large established and expanding company requires 


immediately a qualified 


SAFETY SUPERVISOR 


To set up, co-ordinate and administer Accident Prevention 
and Safety Training in all its phases in a multi-department 
operation of 1200 employees. 

Applicant must be of proven ability, prepared to work closely 


with employees in all fields of operation and to deal with all 


levels of management, 
Engineering degree desirable but not essential. 
Apply in writing stating qualifications, experience, 
age; marital status, salary expected, to — 
Johnston, Everson & Charlesworth, Limited, 
Rm. 1608, 330 Bay Street, Toronto. 


(Applications kept in strictest confidence) 





SENIOR SALES EXECUTIVE 


OUTSTANDING OPPORTUNITY exists for an aggressive Senior 
Sales Executive with a leading, fast-growing Canadian Com- 
pany in the Instrumentation and Electronics Fields. 
Applicants should have a wide knowledge of marketing, broad 
technical sales experience preferably in electronics and/or 
aircraft instrumentation, and a capacity to formulate and carry 
out sales policies and develop sales promotion. 

Starting salary with 
experience. 

Applications, which will be treated confidentially, should give 
full perticulars, be accompanied by a recent photograph, an 
be addressed to: ‘ 


Personnel Manager 


COMPUTING DEVICES OF CANADA LIMITED 
Box 508, OTTAWA, Ontario 


commensurate qualifications and 


CONTROLLER—TREASURER 


National industrial and distributing company with head 
office in Toronto and which has been established for many 
years requires a senior executive to fill the above position. 
Accounting training with cost accounting experience is 
required. We feel that a Chartered Accountant will be 
preferred, but such a degree is not essential if other require- 
ments are met. The man we want should be from 30-45 
years of age, have had industrial experience, be capable of 
assuming responsibility, and be able to deal with high level 
management problems. 


The position is for a Senior Executive andthe salary will 
be in keeping with the responsibility assumed and the 
ability of the man. ° 


Reply in detail to 
Box 342, The Financial Post, Toronto 


including salary expected. 


cents per agate tine. 14 lines constitute | 


Replies confidential. 


one inch) 


Box 334, 


The Financial Post, Toronto, in advance, 





SALES EXECUTIVE 


Well established heavy duty truck manufacturer requires 
successful truck salesman for position of Field Sales Manager 
to work with coast-to-coast dealer organization. Applicant 
must be free to travel extensively and be able to get along 
well with people. 

This is an unusual opportunity for a man with initiative and 
energy who is able to instruct and inspire dealer sales 
personnel. Attractive salary, commission, and employee 
benefits. Reply in detail, stating age, education, past experi- 
ence and present salary. 


Box 330, The Financial Post, Toronto. 


Closing date—Copy must be) 
in Toronto Office by Tuesday a.m  Dis- | 
play advertising in this section payable 


| Flat rate, per word 
| Bach titial, figure or fraction, abbrevia- | 


| box number is desired, the words “Box 


Box 3/14, The Financial Post, Toronto 


HRY 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Minimum charge ..... ecdocceccesce $3.00 
tion and sign counts as one word; if a) 


| 100. The Financia) Post, Toronto,” count 


| advertiser, 15 cents extra is charged. Glos- 


| as six words. When replies are mailed to | 


DD YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estote Board 


456 Spadina Ave., WA, 2-3154 





ing date—Copy must be in Toronto office 








CAREER OPPORTUNITIES 


FOR 
ECONOMISTS... STATISTICIANS 


WITH A BACKGROUND IN 
LABOUR, TRANSPORTATION, INDUSTRIAL ECONOMICS,. 
EDUCATION, FISHERIES, PUBLIC FINANCE OR 
OCCUPATIONAL ANALYSIS 


FEDERAL GOVERNMENT DEPARTMENTS AT OTTAWA 
SALARIES UP TO $6,840 


Full Details and Application Forms 
Obtainable at 


Post Offices, National Employment Offices 
and Civil Service Commission Offices 


GRADUATE MECHANICAL 
SALES ENGINEER 
Wanted 


by well known Canadian Manufacturer of Power Trans- 
mission, Conveying and Elevating Equipment to contact 
established clientele consisting of paper mills and asbestos 
mines in the Eastern Townships. Permanent position with 
excellent earning possibilities for qualified man between 
35 and 45 years of age. Send full details of past experience; 
all answers will be kept confidential. This is in addition to 
our existing staff who are aware of this vacancy. 


Box 341, THE FINANCIAL POST, TORONTO. 


Finance Company Manager 


Required for the Toronto office of a rapidly expanding 
instalment sales finance company, an energetic aggressive 
man with some years eXperience in the Automobile, Indus- 
trial Equipment and Appliance fields, 

Applicants should not be over 40 years of age, of good 
appearance and education. University degree preferred but 
not essential, have a proven performance record of hard 
work. 

Some years residence and good business connections in 
Toronto most desirable. 

The position has excellent advancement possibilities, will 
be well paid in relation to age and experience and is likely 
to appeal to a present manager or assistant manager with 
vision and ambition. 

All applications will be treated in strict confidence. Apply 
with full details. 


Box 332, The Financial Post, Toronto. 


| LOCATED IN WINNIPEG, 





Yourig Executive, B.Com., presently employed on Comptroller 
level with Automotive Firm, desires change where opportunity 
is not limited, Sound practical knowledge of Finance, taxation, 


cost-analysis and management problems. 


preferred. 


Western Canada 


BOX 387, THE FINANCIAL POST, TORONTO. 


FOR SALE 


An old established Canadian Company, Manufacturers and 
Distributors of Proprietary Medicines, Veteri@ary Lines, Live 


Stock Preparations, 


oilet Articles and Sundries. 


The above is offered for sale on account of settling the Estate 


of two Deceased Principals. 
The Company was incorporated under a Federal Charter 
which contains exceptional favorable privileges. To be sold 


a going concern, the Charter and Capital Stock, Rogieceted Trade 
Formulas, Manufactured Stock, Raw Materials, Accounts 


Marks, 


as 


Receivable, Office and Factory Equipment and Building. A con- 


servative value of these 
asked for the business. 


assets would» amount to about what is 


BOX 336, THE FINANCIAL POST, TORONTO 


MANUFACTURERS 


Are you satisfied with your Soles in Saskatchewan, 
Alberta and British Columbia? ‘ 


Expansion of experienced Manufacturer's agent orgon- 
ization, can new provide you with complete represento- 
tion in Building Supplies, hordwore, and electrical 
trades. Our representative will be in Ontario early in 
May and will answer all replies to this ad. 


BOX 348, THE FINANCIAL POST, TORONTO 


by Tuesday a.m. Classified advertising is 
strictiv cash tn advance. 


| Business Opportunities 


FOR RENT 


| MONTREAL BRANCH SALES OFFICE 
| service at very low cost. Let us explain 
| without obligation. MERCHANDISE BU- 
| REAU, 1103 Mayor Building, Montreal} 2. 


AGENCY WANTED 


AGENT LOCATED in expanding,: pros- 
| perous Northern Ontario’ mining and 
| Jumbering centre, would like agency for 
| good line of materials selling to building 

trades. Box 338, The Financial Post, 

Toronto. 


FACTORY FOR SALE 


OWNER NOW 75 WILL SELL new cement 
block and steel, insulated, semi-radiant 
hot water heated, 5000 ft. floor factory in 
| large village in Southern Ontario with 
| mechinery, tools, furniture fixtures and 
| charter of business running about $1000 
| per week. Equipment for three times 


| present output or room to add something 


| else. Price of present cést of building will 


take all exclusive of stock, Terms. Box, 
335, The Financial Post, Toronto, 


SALES AGENT 

interested in 
representing Eastern Manufacturers of 
Household Products. Has goo@ connec- 
tion with wnolesaie food distributors in 
Manitoba and Lakehead areas. Address 
enquiries with particulars to Box 37, 
The Financial Post, Toronto. 


POSITIONS WANTED 


MANAGEMENT ACCOUNTANT | 


AVAILABLE 


HEAVY EXPERIENCE in Cost Account- 
ing, Budgets, Systems and Methods, 
Management Controls, Cost Reductions, 
Production 


Distribution Cost Analysis. Thoroughly 


competent in giving Management informa- | 


tion required to control costs, judge de- 
partmental performance, and weed out 
unprofitable products. 
tion in Commerce. Registered Industrial 
Accountants degree. Senior member 
National Association of Cost Accountants. 
| Age thirty. Presently employed. Seeks 
responsible position in industry with 
definite advancement possibilities. Box 
345, The Financial Post, Toronto. 
TO LIFE AND/OR A & H INSURANCE 
COMPANIES 
AVAILABLE ON reasonable notice, Sales 
| Executive for Head Office position or 
Agency Management in British Columbia. 
Can recruit, tr.in, speak, etc. 20 years 
experience, Excellent record. Fullest in- 
| vestigation welcomed. Box _339, The 
Financial Post, Toronto. 9 


CHARTERED ACCOUNTANT 
EXPERIENCED, capable comptroller de- 
sires challenging opportunity. Reasonable 


salary and some form of profit sharing. | 


Top notch credentials. Box 346, The 


Financial Post, Toronto. 





MECHANICAL ENGINEER, 
experience design, construction, opera- 
tion, management of wide variety process 
plants across Canada. Seeks interesting 
and challenging job, preferably in 
| Montrea?, Age 34, Box 329, The Financial 
Post, Toronto, 


INVEST FOR PROFIT 


| Don't be caught nappiag. The Post 


| provides 
| service available on investments. 


the news 
You 


get facts, grophs. informed market com 


most complete 


| ment, penetrating analyses of profit 


| opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


EXCISE TAX AUDITORS 


$3,450 - $4,200 
Dept. of National Revenue 


Vancouver ond other centres in 
British Columbia 


Open te qualified residents of British 
Columbia, Alberta, Saskatchewan and 
Manitoba. 


Details and application forms at Post 
Offices, National Employment Offices 
and Civil Service Commission Offices. 


Quote No, 55-432, 


and Inventory Controls, and | 


University educa- | 


12 YEARS | 


industrial & Commercial 
buildings by 
specialists. 


| COMMERCIAL LEASEHOLDS LIMITED 


CONSULT INDUSTRIAL P 


Whether you're buying, sell- . 
ing or renting @ factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel, 


ROPERTY SPECIALISTS 


Buildings constructed for 
lease or purchase on site 
desired. 


@ Financing arranged. 
. @ Present premises disposed 


of, 


347 BAY ST., TORONTO — EMpire 3-6191 


Member, Society Industrial Realtore 
(U.S.A) 


INDUSTRIAL REALTORS 
Established 1926 


Commercial Leaseho'ds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 


ists in industrial design, engineering and construction. 


Quality 


construction, low costs, rapid completion, guaranteed. 


Complete information, without obligation. 


WRITE 


Company feports , 


To assist readers in appraising and comparing company financial statements, The ] 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Metal Powders 


INTERNATIONAL BRONZE 
POWDERS LTD., Charlottetown, net 
profit of $172,600 for 1954 was 11.8% 
higher than 1953 net of $154,402. 

The higher net is due chiefly to 
more efficient operation resulting 
from modernization, reports Presi- 
dent T. J. Mullen. , 

The combined operations of the 
two subsidiaries in England and the 
subsidiary in the U.S. resulted in a 
net profit which has not been includ- 
ed in the accounts. Dividends receiv- 
ed from one subsidiary, which were 
paid from profits earned in 1953, are 
included in the consolidated income 


account for 1954. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1954 5 
Net earnings $424,718 
Less: Depr. ......0+++ 62,871 

TARES 2... ccriccoves 189,247 
Net profit 172,600 
Less: Pref. divd 150,000 

Com. dividends ’ cs 
Surplus fer year ... 22,600 815,598 

+Co.’s reports include profit on sale of 
fixed assets of $2,928 in 1953, $6,616 in 1954. 

sDeficit. 
Earnings per Share and Dividend Record: 

Preferred $1.73 $1.54 

1.50 1.50 
0.23 0.04 
Pea nil 0.20 

Note — No earnings available for par- 

ticipation. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1954 1953 
Cash .. ‘ $781,683 $682,214 
Aects. TOC. ...-cccsase 225,164 192,567 
Bds. & certs. 368,933 372,891 
Inventories ; 799.083 831,894 
Total curr. assets , 2,165,863 2,079,566 
Brit, Govt, bds. bate 83,554 83,557 
Invests, in subsids. .. 157,550 179,822 
Misc, assets ctoxve 62,760 54,489 
Goodwill & patents .. 652,821 852,821 
Fixed assets .. 2,410,087 2,393,212 
Total assets 5,732,635 5,643,467 
Accts., etc., pay. .. 154,414 112,836 
Taxes pay. . cece 179.006 181,525 
Tota: curr. lib .. 333,420 294,361 
1,620,527 1,607,954 
2,608,037 2,608,037 

48,228 48,228 
1,122,423 1,084,887 
1,832.443 1,785,205 


id. 150,000 
20,000 


Deprec. res. ....-.+. 
Capital stock 
Capital surplus 
Earned surplus 

| Werking capital 


rextiles 


MERCURY - CHIPMAN KNIT 
LTD., Hamilton, net loss for 1954 was 
$399,145. Net loss of predecessor 
company, Mercury Mills Ltd., for 
previous year was $479,272. 

General conditions in the knitting 
industry continue to be “very diffi- 
cult” and low-price competition in 
certain lines intensified during the 

| latter months of 1954, reports Presi- 
| dent G. C. Beamish. 

| Amalgamation of the business, 
| plant, machinery and personnel of 
the Chipman-Holton Knitting Co. 
and Mercury Mills Ltd. was agreed 
|} upon in June and commenced in 
July. From July to November it was 
necessary to operate certain sections 
of both plants. A large portion of 
operating loss for 1954 can be at- 
tributed to the fact that economies 
could not be realized until physical 
integration of the two plants was 
effected, stated the president. 


Operations for the last 16 weeks | Less: Deprec. : 2 


of 1954 showed a noticeable reduc- 


YOUNG AND PROGRESSIVE MILL SUPPLY CON- 
CERN LOCATED IN WINNIPEG COVERING WEST- 
ERN PROVINCES DESIRES ADDITIONAL LINES OF 
MACHINERY AND TRANSMISSION ITEMS — 
WAREHOUSE FACILITIES — EXCELLENT CREDIT 


RATING — ALL REPLIES 


ACKNOWLEDGED. 


BOX 349, THE FINANCIAL POST, TORONTO 


] 


| 


| 


tion in losses compared with the | 
same period in 1953, Mr. Beamish | 
notes. It is hoped that the trend | 


of reduced losses will continue. 
INCOME ACCOUNT 
Years Ended Dee, 31: 1954 
Operating loss ....... $358,018 
Add: Deprec. ......«« 
Bond interest 32,750 35,750 
8,377 


Mtge, interest ieee vetteds 
Net loss & deficit ... 399,145 479,272 
*At normal rates deprec would be/ 
$126,650. 
+tAccounts of Mercury Mills Ltd. | 
Earnings per Share and Dividend Record: | 
Common dive $0.80 $1.69 | 


None paid. 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1954 1953+ 
Cash . pide ol $4,877 $2,697 
Accts, rec., less res. . 593,619 408,533 | 
Inventories . > 1,447,413 1,143,468 

Total curr, 2,045,909 1,554,698 
Prep. exp.# 20,621 3,575 
Fixed assets* 2,215,141. 1,554,837 
Other a*set® ‘ 34,244 57,500 

Total assets 4,315,915 3,170,610 
Bank loan 1,178,418 782,290 
Accts., etc., pa 323,967 263,349 
Taxes pay 18,724 15,442 
Bonds due -e» / 75,000 75,000 

Total curr, liab. .., 1,596,109 1,136,581 
Bank loan 200,000 onsh 
Mortgages ° 
Funded debt .. 
Capital stock 
Capital surplus 
Deficit 


1953+ 
$328,907 | 
114,615 | 


assets . 


300,000 
725,000 
1,789,957 
157,888 
453,039 
*After deprec. of 1,651,292 1,691,506 
§Incl. in curr, asseis in co's. report. 
‘Bolance sheet of Mercury Mills Ltd. 
419,800 418,117 | 


800,000 
1,128,887 
159,036 
53,894 


Working capital 


fron, Steel 

ENAMEL & HEATING PROD- | 
UCTS LTD. Sackville, N.B., net) 
profit of $74,815 for 1954 was 28.8% | 
lower than 1953 net of $105,089. 

While the rolling mill showed an 
increased profit, this was offset by a 
small decline in operations of the 
aircraft division, due particularly to 
recuced earnings from the range and 
heater division because of intense 
U. S. competition, reports President 
N. A. Hesler. 

Until further protection is granted, 
no improvement in the earnings of 
the stove and heater division is 
anticipated. But .backlog of orders 
indicates a larger profit for 1955) 
from the rolling mill and aircraft | 
division, the president says. 

The increased use of steel railway | 
car wheels resulted in reduction in | 
the operation of the company’s car 
wheel plant, with the result that it 
was deemed advisable to sell it to 
the Dominion Wheel & Foundry Co., 
Trenton, NS. 

Accelerated depreciation of $25,- 
876 has been charged to surplus. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1934 
Net earnings . $208,817 
Less: Deprec. ° 80,539 
Bond interest .... 38,661 
Inc. tax res. 14,802 
Net profit . 74 B15 
Less: Dividends 47,200 
Surplus fer year .... 77.415 
Note — In 1954. accelerated deprec. 
amounting to $25,876 was charged to sur- 
plus, whereas in 1953, accelerated deprec. 
amounting to $12,938 was charged to the 
profit and loss account. ; 
Deprec. ........ 2,593,519 2,503,412 
ed: 


5.40 4.21 
After deprec. 3.22 5.50 
Earnings per Share and Dividend Record: | 
eom.: Earned ...... $0.63 $0.29 | 
WO + cpassckousaas 0.40 . 
CONDENSED BALANCE SHEET 


As at Dec. 31: 1954 
. $53,489 


| in most lines increased, dollar sales 


| dent. Also during 1954 considerable 


| Whitby for. operation. 


| tories over the previous year was 
| due almost entirely to. increases in 


| had been maintained at higher than 


TODAY. 


HEAD OFFICE 
HAMILTON, CANADA 


Rubber 


DUNLOP CANADA LTD. net 
profit of $115,134 for 1954 was 61.5% 
lower than 1953 net of $299,265. 

Although physical volume of sales 


increased less, reports’ President J. 
P. Anderson. The decline in earn- 
ings was due to intense competitive 
conditions, particularly in tires, and 
prices could not be adjusted to re- 
flect incredsed costs, states the presi- 


abnormal expense was incurred in 
preparing the new factories at 


The increase of $776,616 in inven- 


finished goods stocks. Production 
normal levels during the closing 
months of 1954 in order to meet 
peak demand in 1955 and -assure 
supply during the period of factory 
reorganization. 

The dividend from Canadian 
Lastex Ltd., in which a 50% interest 
is held, was considerably reduced 
as that company’s earnings were af- 
fected by the generally depressed 
conditions in the textile industry. 

No dividend was declared on the 
common shares, which are owned by 
Dunlop Rubber Co., U.K. 

Capital expenditures for construc- 
tion at Whitby during 1954 totaled 
$4,128,000 while other expenditures 
amounted to $774,000, Financial as- 
sistance toward the expansion 
program is being provided by Dun- 
lop Rubber Co., U. K. 

Construction of the Whitby plant, 
comprising. 215,000 sq. ‘ft. on one 
floor, was commenced in May, 1954, 
and production is expected in May, 
1955. In September the company an- 
nounced construction of a new Pillo- 


2 
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foam factory to be adjacent to the ~ 


tire factory at Whitby. The plant at 
Queen St. East, Toronto, is being re- 
organized. 


Commitments in respect of build- 
ing construction and equipment were 
$3,065,000 at the end of 1954. 


Simplification of the name Dunlop 


well received, states the president. 


INCOME ACCOUNT 
Years Ended Dec. “1: 1954 1953 
Net earnings $817,044 $1,105,932 
Less: Depreciation ... 466,810 439,667 
Debent. int. ........ 130,000 150,000 
Prov. for taxes .... 85,100 217,000 
Net profit & sarplus . 315,134 299,265 
Times Debenture Interest Earned: 
Before deprec. ..... 5.45 7.37 
After deprec. 2.33 44 
Earnings per Share and Dividend Record: 
® SiA7 $3.83 


1953 


$2,455 $519,410 
383 


Gees: 5 
tincluded in werent assets in co's re- 
alncluded im current liabs. in co's report. 
erking capital sre+ gy £900,004 
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Trend of Business \COXSTBUCTION TRENDS my mamzr ror). onecrorY oF | 
Department store sales in March were 2% higher than that month Building Permits Inerease Chartered Life Underwriters 


Jast year. Four regions showed increases: Atlantic provinces, 
5%; Ontario, 5%: Alberta, 6°; Quebec, 3%. Three regions « ee s_e ESTATES PENSIONS 
d : Manitoba, 5% ; Saskatch , 7%; British Col iB 5% M ali 
ven on an % ; Saskatchewan, 7%; British Columbia - Oo in UNICIp ties 

STRIAL CONSTRUCTION ; Wheat supplies for export and carry-over in “big four” wheat| puiidin tte i ; : ; 

: , g permits in urban cen-,ed: Three Rivers, London, To- 

RIGHT FROM countries at March 1 were below same month of year earlier|tres in March were lower in| ronto, its. three biggest suburbs, FT 

FR START TO FINISH for first time since mid-1952. Drop was about 1%. Drop in| value than in March last year.|the Winnipeg suburbs of Fort HOWARD J. CRO S, C.L.U. 


Canadian supplies accounts for the decline; U. S., Australia| But for the year to March 31 they | Garry, St. Boniface and St. James, Business Insurance and Estate Planning 
and Argentine are all up. | were higher than last year, Regina, Edmonton, Burnaby. THE LONDON LIFE INSURANCE COMPANY 
Margarine production this year to April 1 up 13% from last year.| That's the picture in reports of} These figures include some 
Regionab city consumer price indexes moved down at March 1|5°™Me 33 municipalities across municipalities for which March 25 King Street West - TORONTO - EMpire 6-9403 
from month earlier except in two cases. St. John’s advanced ae gorge EA _ as permits were not reported, 


a shade, and Saint John was unchanged. Lower food prices/yorch is 7%; increase for the| BUILDING PERMITS ($000) 
Ist 3 Mo. 


because coffee, most — of ae pee = oo ee ie | three-month period is 5%. ms et 
- : n rs ; a | : 
creases in tea, eggs and most fresh vegetables. Clothing a | Municipalities which show in-| potty .... + AN DREW J. El DER ’ C.L.U. 


% 


Li OO set household operation indexes were unchanged to lower. Auto-| creases for March include: Hali- Three Rivers 
mobiles and batteries index lower in all centres. | fax, Montreal, Lachine, Hamilton, | yontreal ae ‘ THE LONDON LIFE INSURANCE COMPANY 


: ‘ Dividend payments, calculated at an annual rate, rose in April| London, Toronto, Lethbridge,| Lachine 

@ SITE SELECTED for Economical Plant Construction : : : : ’ 
slightly. N 1 t 6% h h t . (Index by | West Vancouver, Victoria. Hamilton ; al ae ‘ i 
slightly ow almost 6% higher than last year. (Index by Mice cleans deetedintes tendon 6. 25 King St. West TORONTO EMpire 6-9403 


@ DESIGNED by Professional Architects and Engineers Nesbitt, ‘Thomson & Co.) « 
@ RAPIDLY CONSTRUCTED | Searfish catch up 10% in value in February from last year, though | March, compared with the same — 
: : : ke ; |r onth last year, include: Three 
@ FINANCING Arranged By Lease or Contract down somewhat in weight. Substantial increases in haddock | pivers North York, Etobicoke 
catch in Newfoundland and Nova Scotia and a large increase | ; ’| Scarborough .. 


Scarborough, three Toronto sub-| w;.; : 
FINLEY W. McLACHLAN LTD. in smelt landings in New Brunswick. Atlantic catch was up | urbs, Winibed Regina, Saska- st = SR pens M O RT. Ee L EVY, Ee ; L ; U E 


195 FAIRBANK AVE. RE, 1138 TORONTO 14% in value. Herring season closed early on west coast to/| toon, Calgary, Edmonton, Vancou-| Fort Garry ... t 
conserve stocks, which dropped catch there. ver, its suburb of Burnaby. St. Boniface .... THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
About one third more housing units started in February than) guy pinG PERMITS ($000) ° ; ‘| 320 BAY ST. TORONTO EM. 8-8365 
same month last year. Completions up one quarter, and num- March %chge.| Other suburbs .. 4 


ber of units under construction at beginning of March up 17% fr, 1954 | Regina 
+30 | Saskatoon 


Top Quality Southern Alberta Ranch Land for Sale from year earlier. New NHA is big reuson for increase, of Halifax 
Three Rivers .... —63 | Calgary .... 


course. But period last year was just before new NHA was Montreal -0.2 Lethbrid en | 
a = FERNAND de HAERNE C.L.U. 
, s 


9 i j i : : ; 
be pe nie Pe. - - —_ oe a brought in, so uncertainty depressed housing then. | Lachine +27 | Bamonton 
g oF Fincher Creek. Celebrated hay lan Leather footwear production latest month 5% below year earlier.| Hamilton . +13 | Vancouver : Riese Aantal <= idectaliad: Duties» Gealeints taentinre 


cutting three to four hundred tons per year. School van ¥ : London + 3 b 
Wholesale sales were 3% above last year in February. Value of | Sey. Ns ee eee a NORTHERN LIFE ASSURANCE CO. OF CANADA 


Project #122 Allanson Armature Lid. 


passes on highway. Calgary power available. No buildings. . : , : 
inventories d dad 3% from year lier h, Only sale . : 
ore . FORE CarNe thoug 7s 5) N. York . . ’ 7 > Victoria ....... ose G 815 University Tower Building 


No land broken but over eight hundred acres could be cul- decrease was 4% sag in dry goods wholesalers’ volume. Other} Etobicoke —18 | 
—12 | 
| 


MONTREAL UN. 6-8731 





tivated. W ; . : 

oe 0 ven watered. . . lines of wholesalers had increases ranging from 2% in cloth-| Scarborough ... 

For situation, quality of soil and grass this land has no ing to 7% in footwear. Footwear inventories down 15%, hard- Winnipes = 
7 ea | Regina ~ 


+ s 
Iron ore shipments latest month 27% below year ago, in spite of | Calgary ‘ ie M W 
| o7 |WIrOn Wins SAMUEL LITWIN, C.L.U. 
Price index of commodities and services used by farmers, includ- Vv 
| Vancouver ‘ —20 
last fall and beginning of this year. Now 0.4% below year ear-| W. Vancouver .. +10 
Sun Life Building MONTREAL UN. 6-6411 
INDUSTRIAL BUILDING FOR SALE 2% from last fall though. Farm family living nner 3 0.3% | = | has been awarded the contract to| 
lower than last fall and 0.4% lower than year ago. Seasona | dig the overland Seaway channel | 
On Lake Ontario, 70 miles East of Toronto ‘ ' ; wre ‘ 
year before, and 43% less than 1943-52 average. Smallest crop fax, Montreai, Lachine, Hamilton,|¢¢° jong, running roughly east- | S pecializing in Term Insurance Plans 
way. to b MA, 9800 
e. | Vancouver, West Vancouver, Vic-| finished by Nov. 30, 1956, 
two elevators, modern steam plant, sprinkler system, : ili 
excavating 1.6 million cu, yds, of EARL M, BRATTON, C.L.U. 
Mi F lay 100, . ° 
aay Seen yeas 00 ee ee Sun Life Ass’ce Co, of Can. 
Depart t store sales (% ch. from 
GUARDIAN TRUST COMPANY, Sai ashton) . 47% +1% 48% |troleum Corp. for first three | the channel. 
99,823" | months of 1955 were below those; Much of the excavated material ' 
Eastern Canada 67,850" 46,713 46,190 66,808" | for same period last year, the, will also be used to build e coffer- enn emea ree 
Iron & Steel (m’fd) 1,678° = 1,328 1231 1,528" | week. Competition is unusually | site of Céte Ste, Catherine lock.| 000 


equal in district. Price $65,000.00. ware, 12%, dry goods, 6%. ’ | Saskatoon —l1 
! ) 
F. E. M. ROBINSON, PINCHER CREEK, ALTA. Labrador project which has been shut down recently. | Lethbridge 
ae : apy yo . | Sameera a Estate and Business Insurance Analyst 
ing what they buy to consumer, dropped 2.3% tween early | - ia ‘ b : 
4 | | see . caway 0 Sun Life of Canada 
lier. Farm operating equipment and materials thought about | Victoria ’ +524 Bfiron & Frese: 144; Menieeel| 
drops in wage rates are a big part of the decrease in the total | There was an increase in value Céte ste. Catheri ; 
COBOURG, ONTARIO iutdlex. lof building permits in the first| Te bia. 41,8000. REG. C. ELLIS. C.L.U 
Honey crop last year. mow estimated 25% lower last year than’ three months this year in: Hali-| ‘The channel will be about 4,200 ° ° J ome we 
i aids ; 3 . : ... | Winnipeg, the Winnipeg suburbs, ,, : 
Can Tat tle eaenemens heer || since,1926. Unfavorable weather knocked bees productivity |at' Ban Kldoran and St Vita |fodian reser af Cangsrage|| OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
way Cown. TO Bearsy 60 Many wses Ss re USEC | Saskatoon, Calgary, Lethbridge, | Work starts now and must be 80 Belsize Drive TORONTO 7 
Approximately 73,500 sq. fi. on different elevations, on Stock yields have m Waa ' , 
ao ) : », } oved little from month ago, it. average for | tcria. | Agetetinie en Gt. Lem Sen, 
William Street (Highway No. 2), solid brick construction, 114 stocks. Stillysubstantially below year ago. Three-month decreases includ- | war Anais the job with ental 
ia. | Major- Weekly Indicators Supertest Sales _|uan¢ rk, 20,000 yds. of it 
. : " : : ‘ li : § t : . 
For complete brochure on this opportunity write D as “1955 imestone. The contract also calls Insurance and Estate Planning Service 
acioh ©, Tow tamegr week mos rer |Decline in ev, yéx, rock cushion of broken 
; 4 | | Sales volume of Supertest Pe-| shale or limestone on each side of 60 Victoria St., Toronto Ps EM, 4-5141 
| year earlier) ors 
618 St. James St. West, | Carloading, total .....+/4%%./ (Cars) 103,861° 68,370 66,983 
Montreal 3, Quebec || Western Canada s) 36,011* 21,657 21,655 33,015°| annual meeting was told this|dam, which will unwater the! struction Ltd. Montreal, $1,272,-; —Seventh, Perini Quebec Ltd., 
; o . sees . $1,872,400. 
a eee yo = 7 wae | keen with many new service sta-| This lock will be built under an- -~Third, Northern Construc- 
, tion Co. & J. W. Stewart Ltd, Seaway Development Corp. 


On the U.S. side, St. Lawrehce 





Lumber, timber, plywood .. 6,617° 5,326* | tions being built by other com-/| other contract. 
panies. Severe winter conditions|} “It is stipulated in the con-| Vancouver, $1,291,500. awarded its third Seaway excava- 


INDUSTRIAL | IS in si daan cb ee nies ++» (cars) 1,089 f 1,479° | ' 8 ( 
WE SELL | Passenger oar prod. .....--++++ (no.). 10,121 ‘ sree | Were also said to have affected | tract,” said the Seaway Authority, —Fourth, United Waterways tion, contract to Dutcher Con- 

| ‘Truck production (no.) 2,566 . | results. }"“that the contractor shall not} Constructors Ltd., Montreal, $1,-| struction Corp., Queenstown, Md. 
SITES ONTARIO COMPANIES os See moving av. (no) 30.3 30.3 . 22.5 President Baragar stated there — or interfere —e existing} 550,000. | Dutcher Corp. bid for $2,197,843 

. was no truth to reports that com-/| drainage canals,” Wooded areas —Fifth, Canamont Construc-| to excavate about 3.1 million cw 

Available For $50,000 - $500,000 Value pec ote eo etene = M5 . pany is seeking a site for an oil| also must be preserved for scenic| tion Ltd., Montreal, $1,582,000, |yds. of earth 4nd build a dike 
Immediate Building FOR OWNERS WHO WISH N.H.A. mtge. holdings . ($ millions) —_110¢ 108 ., | refinery at Sarnia. An aggressive | reasons, —Sixth, Sir Lindsay Parkin-| embankment for the Grass River 
k of | marketing program is planned| Other low bidders for the job: | son (Canada) Ltd, Toronto,|/(P.Y) lock of the Long Sault 


1 
RAILWAY SIDINGS TO SELL OUT, RETIRE | Bank of Coneds holdings of —Second lowest, Canit Con-| $1,760,309. Canal. 


securities .., ($ millions) 2,149 2,152 ’ for 1955. 
ROADS OBTAIN CAPITAL GAINS Short term govern. .... ($millions) 1,323 1,324 


Long term govern. .... ($ millions) 814 816 

WATER BY USING— Other securities ($ millions) 12 12 
The Employees Payrell Deduction || Canadian dollar (U.S. cents aver.).. 101.242 101.668 

SEWERS Purchasing Plan method. | Yield, 114 stocks 51% 4.54% 


| T.S.E, industrial index . ‘ 382.65 
in The Multi-Compeny Merger Pian Bank clearings 


} 
| thed. : 
METROPOLITAN TORONTO = ($millions) .... 553 
ond The Executives Poyroll Deduction — 7 millions) ake 
LONDON, ONTARIO Purchasing Pen. methed. tLast issue's data; latest available. 
y The Standerd wey of a Seller *Ten-day month-end period. 
Detailed information om request Lecating o Buyer with advertising. 
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Write for Deseriptive Brochure 
LATEST 


A. E. LePAGE §)| prarer reat estate co. ir. ! WONIM § one two One 


cenitEe REALTORS @) 1183 Lakeshore Rd., Toronto 14 WHAT WE PRODUCE Previous Previous Previous 
320 Bay St., Toronto EM. 3-5661 } in alt tadusteies (index) 254.4 
n a 
Total nondurable goods (Index) 
Food and bev. (Index) 
Textiles (Index) 
Clothing (Index) 
Chemical products (Index) .... 
Total durable goods (Index) 
Irén & steel products (Index) 
Primary iron & steel (Index) 


D 0 W K T 0 W hi * OCTOBER 31st From mines (Index) 
| Metals (Index) 


* | Nonferrous smelting refining (Index) .... 
OCCUPANCY ea es 


From farms 


* 
office centre (s@ener if required) Hogs graded (000) 2.04011 ee bet sagvied 


Flour (Index) 
. . ‘ —From sea 
Right in Teronto’s Commercial centre, among first- @ | x=. Coast catch ($000) 
ildi . ! eW. Coast catch ($000) 
class buildings, bounded by Yonge, Queen, Victoria —From forests 
ond Richmond Streets, presently occupied by @ | Newsprint (000 tons) 
Pulp (00 tons) 


Confederation Life Association. mee. -F 
@\ Electricity (index) (seasonally adjusted) . 


@ Long or short term lease . ee Ee WHAT WE SELL— 
t fociliti SEL 
eee om o.0 . vou i - ai e pon sales ($ aeeed 39 
reasonable rotes Fiuaressont t. stores sales (§ millions ; 
partitioning te fonant | sWhoiesale sales (value) (Index) 305.3 


, out. 9 naeey @ Air conditioning if desired | Mfrs. outstdg. orders (value) (Index) ... 76.9 
€ Pass. car sales (units) J 17 810 


FULL COMMISSIONS WILL BE PAID TO CQ-OPERATING BROKERS WHAT'S ON BAND— 
For f informeti ite? R. K WILLIAMS € Mfrs. pte | (wotaet a . — 
‘or fyrther infor 1 write fo; R. A. eDept. store stock sales ratio 
; ’ acts | SPENDING. SAVING POWER / et 
e (§ m ons) A, J 
REAL ESTATE AND Some ie... e@ eDividend payments (Index) (annual rate) . . 260.1 
PROPERTY MANAGEMENT | iovesimens tra. | 1088 . 
e Employment (Index) ’ y12.4 
SUITE 302, 165 YONGE ST., TORONTO, PHONE EM. 6-2084 | Mfg. employment (Index) 105.4 
istered CONSTRUCTION— 
*Regis by Gea-Fonge Investmenis Ltd. re | Contract awards ($ millions) ....+.+.+«++ oe 218 
FOREIGN TRADE— 
{#8 millions) . 393 
ports ($ mullions) 


“Stcce ¢ ‘“s 5 
FOR SALE saree” every eames a 
; Notice — s on . ry 5,7 aor ¥ ass 
; . 5 a 
RETAIL LUMBER BUSINESS Pe we Semes weies ce takinens)” ™, ia 207 205 
ee — Toranto. Enjoys high reputation with trade. Large petcns— peice (index) 116.3 118.8 
proven record of substantial profits. Business and 5 a i rons 
equipment up to date in every way. Ideally located as a distribution || of? ¢x,Dates* Production wioeesite Sties uiocturers’ inventories, oulstanding orers, 
yard for manufacturer or wholesaler. Owners retiring. Dec., 1952 = 100. q 
j= 


ction and Se 
Box 343, The Financial Post, Toronto acy Ore er rina 4 fest Month Tete ches. yr 
° rm sce | top 
299 3} 
17.9 26.2 
12.7 
1.6¢9 


BBSS2S2E9 


Eee 
Creuanrw-r 


Wee web t 
s 
-—o 


ee 

=88 
eee 

=s3= 


2=% 
enn 
2 

a 
su8 


“ 


to 
ow 
>to 

5 
a8 Co 


§ 3 


Ip on 
oe ® 


etnies 


3, 
1 


DO YOU PULL IT, OR... 


Department of Public Works is quafify. Cw a soem. pane When your sales have a toothache, and you think a hole in your 


badly in need of roads engineers. | £00ds for the C ; cs ; 
The department has advertised tions, purcliasing as high as $60 advertising may be the cause, what do you do? 
aitely ie: miainiaed Conada and | mil \ oS Pull it—and start from scratch with a new campaign? Or YOUNG & RUBICAM, LTD. 
in the U.S.A. and U.K. for fully | other equipment annually. treat it—by patching up the present campaign ? ' Advertising 

ualitied enginests but hes hed Knowing which to do, when, and how to do it, can make a Toronte + Mostres! * London, Eng. 


tremendous difference in the health and happiness of your sales. —_— ge York + Chicnpe + Deirait » Sep fnpesione + Ley Angeles * Nelirwend + Mesicn City 


Pee er 
> 





ANNOUNCEMENT Se 


G. H. WOOD & COMPANY 
APPOINTMENT 


Seaway to Earn $100 Million Yearly 


Here’s New Official Report On Work, Economics 


The Seaway, which is ex-{at the eastern end of the canal|of the differences between this 
to carry more iron ore | there must be built twin locks in| and the previous estimate. 


alone in its first year than the 
total annual tonnage of the 
nt St. Lawrence canals 
system, will benefit our economy 
$100 millions a year, says 


flight. 
Lachine Section: In this section 


{coma 10 miles in length, in the 


‘on. Lionel Chevrier, chief of |Caughnawaga to the Port of 
the St. Lawrence Seaway Auth-| Montreal, with two locks, one at 


ority. Here’s a progress and eco- 
nomic report on Seaway pro- 
gress, a digest of Mr. Chevrier’s 


. address last week to the Cana- 


HAROLD 1. WHITE 


Geoffrey H. Wood, President and General 
Monoager, G. H. Wood & Co. Limited, an- 
nounces the appointment of Harold lL. 
White as General Sales Manager with 
headauorters at their Heod Office, To- 
ronto, Ontario. 
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LATEST REPORT SHOWING 
UST OF SECURITIES HELD 
SENT ON REQUEST 


A BALANCED 
INVESTMENT FUND 


Mackellar 
Securities 


LIMITED 

Mockellar Bidg., 25 Melinda St. 
TORONTO 

4 


F without ebligetion please send me 
5 latest report of Corporate investors 


| NAME esecsocees 
DTI occcceticcceress ceccsscensce vscescceee 


dian Association 
Manufacturers and Agencies. 


By LIONcL CHEVRIER 


of British | 


Céte Ste. Catherine and one at 
Victoria Bridge. Several basins 
will be required to allow ships to 
manoeuvre freely in and out of 
this section, Our task here also 
includes the elevation of the 
| Jscawes Cartier and Honore Mer- 
cier bridges and remedial works | 


As the navigation system is/ to Victoria Bridge. 


presently constituted, here is how 
the Seaway stands today: 


—From the Gulf of St. Law-| 


Progress Report 
| What have we done so far? 
Since appointment last July, 


rence to Montreal, a distance of| the st) Lawrence Seaway Auth- 


1,000 miles, controlling naviga- 
tion channels are 35 ft. in depth. 

—From Montreal to Lake On- 
tario, a distance of 180 miles, 
controlling navigation channels 
are 14 ft. 


ority: 

—Has participated in negotia- 
t.ons with U.S. representatives, 
and established its policy in the} 
international section—the 114- 
|mile stretch of the St, Lawrence 


—From Lake Ontario to Lake River flowing from the foot of| 


Erie, a distance of 200 miles, 


ake Ontario to the place where 


controlling navigation channels | the border bends southward from 


are 25 ft. 

—From Lake Erie to the head 
of the Lakes, a distance of 970 
miles, controlling navigation 
cnannels are 25 ft. downbound 
and 21 ft, upbound. ; 
What works are necessary to 

complete the Seaway? 

For practical purposes, the 
Seaway has been divided, from 
|Lake Ontario to the Port of 
| Montreal, into five sections. In 
brief, here is whet must be ac- 
; complished in each: 
| Thousands Islauds Section: A 
small. amount of dredging is 
| necessary at an approximate cost 
of $2.5 millions. 

International Rapids Section: 
|This is the most important, the 
| key-section—first, because it is in 
| international territory, and sec- 
ondly, because the works to be 
built there will be the most ex- 
pensive. In this section there will 
be spent $700 millions of which 
the greatest part will be for hydro 
power installations. 
| Lake St. Francis Section: Here 
|dredging will be undertaken in 
| three locations at a total cost of 
about $6 millions. The purpose of 
this is to deepen the channels in 
these locations to a depth of 27°ft. 
| Soulanges Section: As well as 
considerable dredgiig in Lake St. 
| Louis, works will be undertaken 
at Beauharnois, The existing 
| canal here has been excavated to) 
la depth of 27 ft. At Beauharnois, | 


itive to determine whether 


the river below Cornwall, Ont. 
Excavation has already begun in 
a $6,470,000 contract to build a 
lock, a canal and approaches at 
Iroquois Point, on the Canadian | 
side. ; 

—It has awarded four contracts 
for dredging some 8.3 million cu. 
yds. of material for Seaway 
channels in Lake St. Louis and 
Lake St. Francis, Two of these 
contracts have gone to Ontario 
firms and two to Quebec com- 
panies. Work on these will begin 
shortly with the opening of navi- 
gationr this year. 

—It has announced that naviga- 
tion between Lake St. Francis 
and Lake St. Louis will make use 
of the canai already constructed 
by the Beauharnois Light, Heat 
& Power Co, (Quebec Hydro). 
Plans for the locks between the 
present power canal and Lake St. 
Louis have been prepared. 

—It has announced its decision | 
to build works solely for naviga- 
tion in the Lachine section, leav- 
ing the way open for a later! 
power development there at the 
discretion of the Quebec authori- 
ties. 

(There has been a suggestion in | 
certain quarters that difficulties 
have arisen between the Seaway 
Authority and the provincial 
authorities in Quebec over the 
Lachine section. Such is not the 
case, Our discussions have been 
amicable. It is Quebec’s preroga- 
it 
should develop power at Lachine 
ncw, It has a giant undertaking 
at Bersimis and can afford to 
delay at Lachine. It is not in the 
same position as Ontario with 
reference to power. In so far as 
we are concerned, we simply had 
to get on but we have left the 
way open for a later power de- 
velopment.) 

—It has taken over the Special 
Projects Braneh of the Depart- 





|ment of Transport, the branch 


“It’s Fantastic!” 


“FANTASTIC” rightly describes the extent of 


the services offered 
Mayhe you cannot yet 
telephone, but you can 


by the modern telephone. 
talk to space ships by the 
talk to anyone almost any- 


where on earth. And what is more, you can also 
avail yourself of a wide and :acreasing variety of 


specialized local inter-communication 


services. 


These are some of the reasons why we call 


BELL TELEPHONE SHARE’ 
one of Canada’s finest investments. 


Shareholders of The 


Bell Telephone Company 


of Canada now have the right to subscribe for one . 


addifional share at $37 


for each seven shares held. 


The rights expire April 29. 

We strongly recommend that shareholders 
‘exercise their rights. If you are not at present a 
shareholder we will gladly advise the most ad- 
vantageous way to become one. 


NESBITT, 


THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO, Phone EMpire 4-6146 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 


WINMIPEG  RECINA 
VANCOUVER VICTORIA SAINT JONN 


SASKATOON CALGARY EDMONTON LETHBRIDCE 


FREDERICTON MONCTON NEW YORK 
716A 


previous engineering work on the 
Seaway. 

—It has established its head} 
office at Ottawa, its engineering | 
operations at Montreal and plans | 
have been prepared for building 
a future headquarters edifice at 
Cornwall, 

—It has named a three-member 
committee on tolls. Both the St. 
Lawrence Seaway Authority and 
the St. Lawrence Seaway De- 
velopment Corp. of the U.S, will 
soon commence exploratory stud- 
ies on the subject of tolls to be 
applied to shipping upon comple- 
tion of the Seaway. 

—It will be required to award 
some 70 contracts involving an | 
expenditure of approximately 
$215, millions, Ten of these, 
amounting to $25 millions, have 
already been awarded. 

Economic Report 

In 1950, the Department of | 
Trade & Commerce made a pre-| 
liminary estimate of the traffic| 
that is likely to move on the! 
Seaway when completed, It arriv- 
ed at a figure of 44,505 million 
tons. . i 

These figures have now been 
revised downward to 31 million} 
tons. 

This estimate must be con-| 
sidered as an interim estimate 
pending the completion of a more 
thorough study of the potential 
traffic by individual commodities. 
The estimate is intended to apply 
te the traffic for the first five to 
10 years of the Seaway’s opera- 
tion, It is not a long-term esti- 
mate. Furthermore, conditions 
|have changed in the last five 
| years, This accounts for certain 


|responsible for all of Canada’s} 


Dom. Engineering 
Starts Expansion 


MONTREAL (Staff) —Dominion 
Engineering Works Ltd. is launch- 
ing a $2 million program aimed 
at expanding capacity, raising 
productivity and lowering costs, 
shareholders were told at “the 
annual meeting. The outlay will 
be spent over the next two years, 
but mainly in 1953. 

Over the past two or three 
years, it was stated, there has 
been insufficient leeway between 
normal demand and maximum 
piant capacity. The new program 
will include additions to machine 
shop buildings and new machine 
tools. 

Outlook for new business was 
said to be improved over a year 
ago. But smaller order bookings 
are resulting from competition 
from countries with depreciated 
currencies and wage levels much 
below Canadian rates. 


it will be necessary to build a} 


Laprairie Basin, stretching real 


| In 1953, the traffic carried over 
| the Welland Canal was 19,476,429 
tons. Of that, 2.5 million was up- 
| bound and 17 million was down- 
bound. 

This unbalance, of course, re-| 
sulted in a great proportion of 
upbound vessels being light: 23% 
of the 1953. vessel passages were | 


by Upper Lakers, and 73% by} j 
y aaa ae F >.» | the economic benefits which engi- 


small vessels, that is by Ontario- 
St. Lawrence canalets, New York 
State barge canalers, and small 
ocean-going craft. 





In spite of this, 56% of the 
cergo tonnage carried was by 
large Upper Lake ships. 

It is apparent that even with 
the present facilities and the| 
present method of dispatching} 
that the Welland Ship Canal has} 
never operated to anything. like | 
iis full capacity, The capacity 
could be greatly increased by 
twinning Lock No, 2, the only 
lock from which vessels are dis-| 
patched upbound and downbound | 
into an adjacent single lock, and| 
by the provision of additional | 
tie-up space. | 

In the final analysis, if the 
tonnage offering becomes very 


|mile, 14-ft. 
| Lake Ontario and Montreal which 
| will permit the extension of the 


against 230 days for the St, Law- 
rence Seaway. 

This is not something for the 
immediate future, Presently we 
have our sights directed on one 
job. That job is to build a deep 
waterway from Montreal to Lake 
Erie, which includes deepening 
the Welland Canal] from 25 to 27 


| ft. 


“Staggering Benefits” 
When the Seaway is finished 


neers and economists have indi- 
cated will be staggering. 

The first and most important 
will be the removal of the 112- 
bottleneck between 


peculiar characteristics of the 
Great Lakes navigation system. 
The potentialities of this area 
which have been restricted in the 
last 50 years are bound to afford 
opportunities for industrial de- 
velopment because of the avail- 
ability of 27-ft. navigation, 

For example it is estimated that 
between 30 million and 36 million 
tons of traffic will move through 
the Seaway the first year of navi- 
getion, 1959, Of this some 10 
million tons wil! be in the form of 
iron ore from the Labrador fields 


large, it may be necessary to twin,—just about e<ual to the total 


the five single locks. As you 
know, the flight locks, Nos. 4, ,5! 
and 6 at Thorold, Ont., are al- 
ready twinned. 

The capacity of the Welland 
Ship Canal is greater than the St. 
I ..wrence Seaway from Montreal 
to Lake Ontario because of the 


| greater length of season of navi-| 


gation—269 days on an averag?)| 
for the Welland Ship Canal as 


Try a 
SEE 


the striking beauty of 
Thunderbird styling 


You see it in every ’55 Ford—the 
trim, clean, modern styling that was 
inspired by the famous Ford 


Thunderbird. 
dynamic profile, in the stunningly 
handsome grille, in the new wrap- 
around windshield .. . and it carries 
right through into the glamorous 
interiors—more distinctive 
beauty and high quality than any 
you've ever seen before! Among the 
fifteen Thunderbird-inspired 


models for ’55 


amount for all traffi. presently 
carried by the 14-ft. system. 
Economic studies predict some 
15 million tdns of the movement 
by the middle of the next decade 
will be foreign merchandise and 
of this British goods should con- 
stitute a considerable share. 
Another Seaway benefit would 
be the savings in the costs of 
transporting grain, flour, coal, 


It’s in the lean, 


in 


there’s a Ford to fit 


your needs, your taste and your purse! 


Before eh buy... TRY the | 


totally new 


(Certain features Dustrated or mentioned are” Standart” 
@n some models, optional at extra cost om others. ) 


Se SEE YOUR FORD DEALER’ 


vay, 
Vv A 


L 


totally new experience 


machinery and other commodities. , 
It has been estimated that the! 
saving in the cost of grain will be | 
in the neighborhood of five cents 
a bushel. With Canada able to) 
offer her wheat in world markets | 
at a more competitive price, her) 
trade with Britain in this impor- 
tant commodity should become) 
even greater, enabling her to buy 
more in the British market, 

The savings would be great! 
enough if it were just a matter of | 
allowing cargoes to move, in large | 
and economic vessels throughout | 
the seaway without transship- 
ment. 

It promises to be all the greater | 
because upbound vessels with ore 
and other cargoes will find it of! 
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SWIMMING POOLS 


RESIDENTIAL — COMMUNITY PROJECTS 


Gunite concrete pools, individually designed and built to any shape or 
size desired, complete with properly engineered filtration equipment. We 
build only safe, vertical walled pools with smooth finish, rounded corners 
and graduated depth. 


For complete details write or phone 


OAKVILLE CUSTOM POOLS LIMITED 


Swimming Pool and Filtration Specialists 
BOX 223, OAKVILLE, ONTARIO 
Ookville—Victor 5-2719 Teronto—CHerry 4-1892 


advantage to carry grain and/|tages have brought our economists 

other downbound cargoes making}|to the conclusion that the St. 

for a greater economy in the use | Lawrence Seaway and Power 

of the vessels, It is estimated that; Development will benefit the 

this saving will amount to $30| Canadian economy to the extent 

millions a year. |of somewhere around $100 mil- 
Careful survey of the advan-' lions annuaily, 


We have prepared a brief description of the position 


~~ 


WINNIPEG & CENTRAL GAS COMPANY 


CANADIAN HYDROCARBONS LIMITED 


40 Adelaide St. W., Toronto 


PARTNERS 


J. H. Crang 
D. A, Fitzgerald 


FEEL 


the new safety-response 
of Trigger-Torque V-8 power 


You feel it the instant your toe 
touches the accelerator . . . because 
Trigger-Torque power answers 
your every need instantly, gives you 
a full measure of the swift, sure 
response that means extra safety 
when the situation calls for action. 
Trigger-Torque power is yours in 
either of two great short-stroke, 
overhead-valve V-8 engines (162- 
Hp. or 182-Hp.)—both of them 
proud products of the world’s 
most experienced V-8 builder. 


E, D. Scott 
G. C. Donley (Limited) 


and prospects of BRANCHES 


Peterborough Oshawa Odckville 
St. Catharines 


Toronto (Uptown) 


and of its subsidiary Hamilton 


Niagara Falls 
Stratford 


copies available upon request 


MEMBER 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 


Winnipeg Grain Exchange 


L. lL. Masson A. C, Hubbs 


R. K, McConnell 


FAIRLANE TOWN SEDAN 


COMPARE 


the new smoothness of 
Angle-Poised ride 


You sense it right away—how the 
completely new, smoother, steadier 
ride that you get from Angle-Poised 
ball-joint front suspension makes 
every mile of driving more comfort- 
able and relaxed. There’s a whole 
host of worth-more features in the 
55 Ford, but you can only appre- 
ciate them fully when you take the 
wheel yourself. And that’s exactly 
what your Dealer invites you to do. 
Accept his invitation . . . drive a 
Ford V-8 and enjoy a totally new 
experience in motoring pleasure! 


Ford V8 


be up to date with aV& at no extra cost 


A totally new overhead valve V8 standard equipment in every model 
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Qur Harbors Arming For Seaway Trade Battle 


Our “Fourth Coastline” Is Growing 


i 


Opening of the Seaway is only 
three navigation seasons away. 

How are Canada’s inland ports 
arming themselves for the trade 
battle to follow? A Financial 
Post survey has revealed that 
ports thinking about it are 
thinking big. Others are lacka- 
daisical. 

“Plans” and “development 
programs” are gathering speed 
in some of the harbors; else- 
where they’re only gathering 
dust. 

Here are the details of the 
survey: 

By ROBERT PERRY 


All along our inland coastline, the ports 
are stirring from a winter’s snooze. Within a 
few days a great stream of commerce will 
start flowing through the 2,200-mile-long 
waterway between the Lakehead and .Mont- 
real, 

But within a few years the St. Lawrence 
Seaway will swel] that stream into a tor- 
rent. How are our ports stirring to meet the 
greatest trade challenge ever opened to them? 

The Post took a survey to find out. Seaway 
expansion questionnaires were sent out to 
businessmen’s groups in each of the 23 im- 
portant inland, Seaway-affected ports. 

The survey resulted in nine voluntary re- 
plies, four more under direct questioning. 
From the 10 others: nil. 

The Post contacted businessmen rather than 
civic or government officials, since the Sea- 
way is a businessman's proposition. The ques- 
tionnaire aimed directly at the heart of the 
problem: 

—Facilities Joday? 

—What will Seaway trade demand? 

—How much of the expansion is more 
than talk? 

—What do businessmen think about Sea- 
way trade potential? 

An analysis of the replies led to these con- 
clusions: 

—Attitude: Where Canadian businessmen 
are thinking Seaway, they’re thinking big. 
Elsewhere: a lackadaisical disinterest. 

—Expansion: The businessmen agree that 
Seaway trade will cal] for tremendous ex- 
pansion of facilities, from re-dredging of 
channels and dock areas to big new ter- 
minals, 


—<Action: The big ports are forging ahead, 
building, dredging, hiring, selling. Many of 
the smaller ports have “plans” or “pro- 
grams” but they're untouched. 

One example of how local businessmen are 
thinking big is the Niagara Peninsula area, 
Plans are under way there now to develop 
the old Welland River, not far from the 
present Welland Canal, into a landlocked 
harbor surrounded by industrial sites. 

Toronto is another example—pushing its 
planning and building as fast a good business 
permits. Hamilton, too, is well ahead in Sea- 
way expansion. Both these ports are man- 
aged by local, harbor commissions. 

Below the border the U.S. inland ports 
are alloting big money — now —to bid for 
Seaway trade. In at least one case, a U.S. 
city has asked Canadian port officials for 
advice in its growth campaign. 

The comparatively lackadaisica! attitude on 
the part of some of our smaller ports hasn’t 
gone unnoticed, 

“On the Canadian side there is more talk 

than action,” said a U.S. publication not long 
ago. 
“We were talking big about going it alone 
on the Seaway. Why, a lot of our business- 
men can’t go it alone on building up a local 
port,” one businessman told The Post. 

On the optimistic side, many businessmen 
believe that the slower Canadian ports will 
snap out of their dreamy attitude before long. 
They may or may not have time to win their 
share of Seaway business. 

This is how the situation shaped up this 
week from the Atlantic's tidewater, to Lake 
Superior, half a continent inland: 


SEVEN ISLANDS: The iron’ ore from 
Ungava funnels out from the hinterlands to 
this Gulf of St. Lawrence port. Once the 
Seaway is completed, big ships will carry 
the ore directly from Seven-Islands inland. 

The port itself has two wharves today, and 
recently a new warehouse was built on the 
larger of the two. Five rail spurs now branch 
out in the docks area to new industrial in- 
stallations, 

The Seaway itself will be responsible for 
some harbor growth, but new industries will 
cal] for still more, as engineers investigate 
vast power sites in the Ungava hinterland. 

One facility which pl see as a must 
within the next few years is a breakwater, to 
protect the loading area. Planners also see a 
fleet of tugs operating in the harbor soon. 

“It is also believed that Seven Islands can 
easily become an all-year ocean port, which 
would diminish the rail transportation from 
Halifax to Montreal by 500 miles,” says G. 
Blouin, president of the Seven Islands Cham- 
ber of Commerce. “Our Chamber of Com- 
merce is working on the project of getting a 
railway line to connect the present North 
Shore & Labrador Railway line.” 


QUEBEC: This port's active Board of Trade 
has been hammering at Ottawa's gates for 
years for harbor and port improvements, with 
the Seaway in view. 

“Businessmen and civic officials are very 
confident in the future of the Port of Quebec 
and we are all anxious to see the realization 
of the Seaway project,” reports Roger Vezina, 
‘the Board's genera} manager. Here is the 
expansion and preparation to date: 

* —Restoration and improvement of grain 
elevators. 
—A new $600,000 car shaker in the ele- 


vators. 
==G1.5 millions rehullding of two loading 


sheds. 
a le mulon dredging job Inthe St 


. 
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—Modernization of the cold storage ware- 
house. 

—Preparations for a new immigration 
centre, 


TROIS RIVIERES: Seaway thinkers in this 
bustling St. Lawrence city agree that the port 
will need 1,000 ft. more of wharf space, a 27-ft, 
channel.in the harbor and new aids to navi- 
gation. They also predict a need for 2,000 ft. 
of rail spurs, plus new access ro? (s, in addi- 
tion to 60,000 sq. ft. of shed spz 

So far, the National Harbors Soard has 
completed preliminary sketches of proposed 
extensions, but there hasn’t been any build- 
ing. The Port Committee of the Chamber of 
Commerce is working on expansion promo- 
tion, 

“(Local businessmen) do not seem to be 
very impressed at the present time by the 
increase of business volume that the Seaway 
will bring in, probably because they have 
not given it the necessary thinking,” says 
Maurice Langlois, chairman of the Chamber's 
Port Committee. 

“But they surely will with time and when 
the project is in full swing. There is no doubt 
that the Seaway will greatly increase river 
traffic and, consequently, give Trois Rivieres 
Harbor its share of this growth.” 


SOREL: This industrial port, which also 
links the Richelieu-Champlain canal system 
with the St. Lawrence, hopes to be a shipping 
centre for the industrialized South Shore east 
of Montreal. 

A string of private wharves has been built, 
and local groups have presented plans for 
expansion. Otherwise, there has been no new 
construction specifically for Seaway trade. 

“Our present view on the Seaway is that 
there is no doubt that the Great Lakes. will 
be Canada’s fourth coastline,” reports Harold 
H. Sheppard, Sorel businessman. “Our worry 
is what cargoes will pass our doors Girectly 
to the lake ports and what will remain for 
the ports east of Montreal. This sectionris« 
vitally interested in the Richelieu River de- 
velopment from Sorel to New York, City, 
Maybe this could develop into a fifth coagt-> 
line.” : 

, a Be 

MONTREAL: As part of thexconstruction™ 
program in connection with the Seaway, the 
National Harbors Board recently awarded a 
contract for a new 10,700 sq. ft. transit shed 
just west of Jacques Cartier Bridge in the 
Port of Montreal. Work is now being com- 
pleted on two other new, and larger, sheds, to 
provide a separate terminal for coastal ship- 
ping. Other recent improvements include in- 
stallation of freight car unloading devices at 
two of the port's grain elevators. 

A large program of further improvement 
for Montreal is essential, most authgrities feel. 
Last year, for instance, space was so crowded 
that vessels had to give a week's notice for 
shed space. 

Planning for further improvement is well 
under way, and Transport Minister’ Marler 
has stated that some works will be finished in 
time for the Seaway opening. 

The Montreal Board of Trade states cer- 
tain improvements are long overdue, and 
needed immediately regardless of when the 
Seaway is finished. Most of them, President 
F. G. Ferrabee points out, must be handled 
by the National Harbors Board, but he re- 
cominends a committee be formed to study 
the problem. This would include the port 
manager, representatives of the Shipping 
Federation of Canada and the City Planning 
Department, and perhaps a few others. Here’s 
what the Shipping Federation thinks is 
needed at Montreal: 

—More sheds for deep-sea vessels. 

—Improved grain handling facilities. A 
turning basin in the harbor for the big lakers 
will also be needed. 

—A second floating crane, with a capacity 
of about 60 tons for handling medium lifts. © 
Some light, mobile cranes with 10-ton lift- 
ing capacity should also be available. 

—Improved fire fighting equipment. 

—Better facilities for embarking and 
landing passengers. 

—A storage shed to relieve transit sheds. 

—Other recommendations: a port incin- 
erator, adequate parking space for cars and 
trucks, towboat facilities to handle the larg- 
er ships which will be locked in and out of 
the port when the Seaway opens. 


BROCKVILLE: The “City cf the Thousand 
Islands” has a compact deepwater harbor, 
with the main channel close to shore. To 
make it into a Seaway port will require 
some dredging, new piers, at least one ware- 
house and some office buildings. 

So far, the Public Utilities Commission has 
planned to remove its pumping station and 
hydro station to make room for central deep- 
sea shipping construction. City council has 
passed bylaws establishing the port and 
appointing a harbormaster. 

Briefs have been submitted to Ottawa 
asking for port facilities, and, according to 
local businessmen, the request is getting con- 
sideration. There’s no other building in pro- 
gress now. 

“The Chamber of Commerce is establishing 
a St. Lawrence Seaway Committee to co- 
ordinate efforts and progress,” says F. E. 
Rogers, the Chamber's executive secretary. 
“Brockville businessmen and civic officials 
are looking forward with great expectations 
and faith in futyre growth and development 
of this whole shore.” 


KINGSTON: This is a natural harbor, sited 
strategically at the entrance to the St. Law- 
rence on Lake Ontario. It is one of the busiest 
ports in the system. To make over Kingston 
into a Sehway port will be a $4 million job, 
local businessmen estimate. 

At the moment Kingston port is managed 
by the city, but negotiations are in progress 
to turn the port over to the National Harbors 
Board. These discussions are almost complete, 
and the actual transfer is expected soon. 

A port committee of the Chamber of Com- 
merce reckons that the port needs enlarge- 


Publication Office: Toronto, April 23, 1955 


PORT ARTHUR 


Chamber of Commerce tak- 
ing an opinion poll about 
Seaway development. 


HAMILTON 

New harbor building com- 
pleted; to start $2 million 
dock and terminal this’ 
year; Hamilton Harbor 
Commissioners to ask for 
another terminal, a new 
slip, and may ask for dry- 
dock. 


Opening “most up-to- 
date" marine terminal this 
year; 3,300-ft. dock wall 
built; will build another 
terminal next yeor if out- 
look good; Harbor Com- 
mission set up special ‘get 
trade"’ department, aimed 
at Seaway. 


Twenty Cents an issue, Six Dollars a Year 


SEVEN ISLANDS 


No. 17 


SOREL 


Negotiating with Ottawa 
now for more wharfage 
space; new private 
wharves being built now 
or completed. 


New warehouse, five rail 
spurs built; considering 
protective breakwater; 
groups promoting ocean 
port concept, as Seaway, 
ore reserves, power, indus- 
trial growth develop. 


MONTREAL 


National Harbors Board 
contracts for 10,700 sq. ft. 
transit shed; working on 
two others now; improving 
rail facilities at grain ele- 
vators; Board of Trade 
asks special study com- 
mittee. 


Gee - QUEBEC 


: TROIS-RIVIERES Board of Trade committee 


working for expansion; in 
last few years port got 
$1.5' million shed rebuild- 
ing, dock rebuilding, a 
$1.5 million channel 
dredge job, preliminary 
works for new immigration 
centre. 


Preliminary outlines of 
proposed harbor exten- 
sion; special committee of 
Chamber of Commerce at 


Expert suggests $2.8 mil- 
lions for docks to make 
Windsor's scarcely devel- 
oped waterfront an inland 
trade centre; see initial 
development cost at $19 


THOROLD 


Took lead in establishing 
Welland Canal Dock & 


KINGSTON 


Negotiating now to turn 
harbor over to National 
Harbors Board; planning 
$4 millions in dredging 
and construction to build 
first-rate deepwater port. 


BROCKVILLE 


Planning move of power 
station to make way for 
deepwoter port; council 
has established official 
port ond appointed har- 
bormaster; discussing port 
facilities with Ottawa. 


ATLANTIC OCEAN 


millions; may form Harbor 
Commission this year. 


TORONTO: This Lake Ontario port is of- 
ficially an ocean port today. Canada Customs 
says it, and so'does the hard-selling Toronto 
Harbor Commission, 

In 1949 two lines with eight seagoing ships 
moved overseas goods through Toronto. Last 
year 14 lines with 85 ships cleared the port. 
This year the port expects 20 lines with be- 
tween 115 and 120 ships. With the Seaway 
open, port officials can scarcely see the limit. 

Looking ahead to Seaway trade, Toronto 
Harbor Commissioners have just completed 
construction of a new marine terminal, 675 
ft. long, 150 ft. wide, complete with storage 
areas, customs facilities, office space. 

With it go 3,300 ft. of Federal dock wall, 
which will be ready this year if needed. To- 
ronto is also planning a second big new ter- 
minal which will be built for next year, if 
needed. At the moment, Toronto has 10.5 
miles of docking space. When the Seaway 
opens the port will have berthing room for 
20 to 40 big ocean-going cargo ships at any 
one time. 

Specifically to sell Toronto Harbor in Can- 
ada and overseas, the THC has created a new 
department, the Trade Development Depart- 
ment. Its job: 

—To assist in integrating all harbor serv- 
ices. 

—To investigate and handle all com- 
plaints. 

—To co-ordinate suggestions for improv- 
ing the port. 

The Seaway, says E. B. Griffith, general 
manager of the THC, will be a tremendous 
stimulus for Toronto business. It will mean 
“solid economic growth” for the area. 


HAMILTON: According to the Hamilton 
Harbor Commissioners, the tonnage handled 
in this Lake Ontario port is exceeded only at 
Montreal and Vancouver. The docks, say the 
commissioners, can accommodate most of the 
freighters that will come with the Seaway. 
This is how they outline their expansion and 
prospects: 

“Ottawa already has authorized extension 
of the Wellington St. dock and terminal 
buildings at an estimated cost of $2 millions. 
Work will be started in midsummer. Per- 
mission will shortly be sodght at Ottawa to 
go ahead with plans for another terminal at 
Ship St. and a slip at Strathearne Ave. 

“The Strathearne Ave. project would in- 
volve the dredging of a channel and turning 
basin which will be required as heavy indus- 
try moves eastward. 

“Ottawa may be pressed to authorize the 
construction of a drydock here. In addition 
to the heavy traffic in freight and ore boats, 
Hamilton Harbor has seen an increase in the 
movement of naval vessels since the city 
became the headquarters of the Royal Cana- 
dian Navy (Reserve). . 

“Double tracks amd cranes designed for 
handling cargoes from the ocean-going 
freighter will be installed. 

“Hamilton Harbor easily handles the big- 
gest freighters on the Great Lakes. Some of 
them carry 21,000 tons and draw 19 ft. to 21 ft. 
of water. The harbor’s depth is 26 ft. The 
waterway will be 27 ft. deep, permitting ves- 
sels drawing about 25 ft. to use it. - 

“The average ocean freighter of 8,000 tons, 
even 


Terminal Authority; special 
committee, engineers study 
development surveys. 


artery in carrying ocean ships from Lake 
Ontario up into Lake Erie and the mid-West 
ports of the U.S. Thorold, which has been 
using water transportation for 100 years, 
expects to make new uses of it and, of course, 
to attract new industries. 

“Thorold has taken the lead in having es- 
tablished the Welland Canal Dock & Termi- 
nal Authority,” reports P, E. Buss, secretary 
of the Thorold Board of Trade. “Engineering 
surveys are being undertaken, and data are 
being collected by a special committee set up 
by the towns and cities in the Niagara area.” 


WINDSOR: Backed by local businessmen, 
Windsor has been studying its port prospects 
seriously since last year. 


A report by a U.S. expert, hired by the 
Junior Chamber of Commerce, points out 
that Windsor can capitalize on its location. 
The vision: a foreign trade zone. The report 
asks for $2.8 millions for new dock facilities, 
part of a $19-million initial development cost. 

7 is quite possible that this area will see 
the formation,of a Windsor Harbor Commis- 
sion this year,” says Murray Elder, Windsor’s 
industrial commissioner. “This will not be 
definitely established until (the harbor) re- 
port has been studied and digested.” 


PORT ARTHUR: Interest in Seaway de- 
velopment has not run high in this Lakehead 
port, The Chamber of Commerce undertook 
a survey about port development among local 


businessmen, but few answers have been re- 
ceived to date. 

FORT WILLIAM: Businessmen here are 
taking a wait-and-see attitude about Seaway 
development. The transportation committee 
of the Chamber of Commerce is studying the 
plans of other ports, and if it finds good 
economic reason will recommend that a Fort 
William port authority be established. At 
the moment there is none. ’ 

“We have no illusions that we're going to 
be another Chicago,” says J. Harvey Johnson, 
the Chamber's manager. The key to Seaway 
development of the Lakehead depends on 
whether the channels into the upper lakes 
will be deepened to 27 ft. depth. Right now, 
the U.S. is pressing for this, 


Plugged-In Brains Widening Business 


How Electronics May Boost Life Insurance Sales 


By VINCENT EGAN 


Electronics is the new magic word in the 
insurance world. Its meaning, revolution... 
not only in things like speed, work capacity 
and flexibility, in accuracg and costs savings, 
but in broadening the scope of business. 

Out of the click and whir of electronic 
brains for business are coming new services, 
services business could never offer to’ the 
public before. For the insurance people, it 
means change, new business. 

If you buy insurance, this means that you'll 
prebably be able to obtain coverage tailored 
to your individual needs as never before. 
The kinds of insurance that people need are 
as varied as their ingividual circumstances 
— their incomes, their families, their ambi- 
tions. And thanks to electronics, the future 
may hold a much wider variety of insurance 
to meet those changing needs. 

Today's rigid policies, for instance, will be 
replaced by flexible new forms of insurance. 
Researchers are busy developing a wide 
range of channels in which they can put 
to work a vast store of information never 
known before. 


In the process, the insurance world is com-. 


ing to know and use a new language, with 
words like procedure analysts, programmers, 

Senior management is having to make 
some changes, too. The alert administrator 
needs to know how to use the tools the com- 
puter furnishes him — the continuing fore- 
casts, the vastly more detailed analyses of 
operating results. 

“We may be on the verge of requiring the 
development of new types of investment 
skills which are very different from those 
of today and which may be vital to the con- 
tinuing success of life insurance operation,” 
says President W..M. Anderson of North 
American Life. 

On the lower rungs of the personne! lad- 


electronics holds out a bright promise — it 
should make present quarters big enough, 
and obviate the need for costly new gon- 
struction. 

Metropolitan Life has been using a 
Univac — biggest of the electronic installa- 
tions — for the past 10 months in its New 
York office. It has these three components: 

—Input, a machine capable of converting 
punched cards to magnetic tape, at a speed 
of 240 cards a minute. 

—Central control unit, a machine which 
actually carries out computations and 
searches for instructions to perform. It hasn’t 
yet made a mistake in the 10 months it’s 
been working for Metropolitan. 

—Output, a machine capable of printing 
600 lines of 130 characters each, per minute. 
In a test of 50,000 lines of printing, one 
character was found to be wrong. 

Metropolitan feared that programming — 
setting up instructions for the machine — 
would be the most laborious phase of elec- 
tronics operations. But this job has been 
greatly simplified by the use of “sub- 
routines,” or portions of former programs 
which can be used over again for a com- 
pletely different program. 


Univae Test Here 


In Canada, Sun Life has beén experiment- 
ing with a Univac, but reportedly has not 
yet decidcd whether to keep it or send it 
back to the store. In one. comprehensive 
branch office test, premium notices were 
printed at the rate of 100 per minute. 

John Hancock Mutual Life, Boston, in- 
stalled an IBM 650 computer (a relatively 
small machine) not long ago. It’s used for 
such tasks as mortgage. loan accounting, 
commission accounting, year-end accounts 
and expense distribution. 

In all of its applications, the 650 is said to 
have reduced costs and improved service. 

But electronic computers are expensive, 


* and still out of reach of many potential 


user# Here's what Associate Controller 
H. F. Hatch of John Hancock says about 


business machine installation on an ecde 
nomical basis must be predicated on con- 
tinuous operation at maximum capacity if 
we are to achieve a goal of reduced cost. 

“Here the problem becomes one of a 
break-even point with the factors of equip- 
ment expense, installation expense and oper- 
ating expense, set against known savings and 
intangible advantages, due to increased 
efficiency. We have not yet been able to 
do this with the 650.” 


Need Big Volume 


At last month’s meeting of the Society of 
Actuaries in New York, a spokesman for 
Lincoln National Life of Fort Wayne, Ind., 
said that their investigations have shown 
that a company must have at least 800,000 
policies in force to justify use of such 
equipment. 

For Canadian companies, the problem js 
further complicated by import duties. These 
boost the cost here, which means that the 
electronics revolution in Canada will prob- 
ably lag somewhat behind the U. S. time- 
table. 

Another stumbling block to electronics 
progress is the shortage of skilled technicians 
and engineers to, maintain the machines. In 
a time of national emergency, this could be 
a much more serious problem than it is 
today. ; 

While John Hancock, Prudential of Amer- 
ica, -Royal-Liverpool, Sun, Manufacturers, 
Confederation and other big insurers are 
finding their way around the electronic 
robots, a new “all-transistor” calculator, 
which threatens to surpass its electronic 
counterparts, is undergoing experiments at 
the International Business Machines research 
laboratory. 
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|America’s Top Mining Man Tells Why US 


Fayors Canada for Mining Investment 


by 


Canada’s Fastest Growing 
Farm Publication: 


{2 FERME 


UP 
37,405 


‘A Good Name 


to Remember, 


‘shareholders more liberal than celled as executives none. 


Y 


At this week's Toronto con- 









vention of the Canadian In- any other = mineral producer | Profits invested in expanding ore 
stitute of Mining and Metal- |in the world, Its new corporation | reserves, in improved equipment 
jurgy, a top t. S. mining (income tax rate of 47% on net/and labor-saving devices, in- 


executive deseribed the fae- [taxable profits is reduced tolepeased the life of the mining 
tors, apart frem minerals, |33-1/8% in the case of metal |property and the security of the 
which American capital |mines, and most industria] metal eemmuniiies dependent thereon. 
considers important in select- | deposits, @nd oil and gas wells, |The provision of attractive hous- 
ing an areg for development. (and reduced a minimum of 40% |ing and surroundings, of ameni- 
H. DeWitt, president of the (for gold mines, through a deple-/ties for all classes of employees 
American Institute of Metal. (tion allowance whieh is regardless eae become a sine qua non with 


lurgieal Enginesrs, head until |of actual eest of the property, all progressive companies operat- 


aaa Rat 
niuio]h PE Exess 






in net paid cipgulation reeently one of America’s New mines are not liable to | ing mines in remote localities. 
Dec. 1951 te Dec. 1954 largest mining investment (federal ineome tax for their first | Under modern taxation, Am- 
trusts . (NewMfient Mining | three and one half years of opera-jerican capital automatically 






selects the country of its invest- 
ment as a major partner in its 
aneraree: Beyond this it is 


tion. Depreciation or capital cost 
allowances are liberal. Depletion 
allowance to Canadian residents 
on dividends and royalties paid by | sometimes a legal requirement or 
mineral properties may run as /|eondition imposed upon the enter- 
high as 30%; while the absence | |prise that an American corpore- | 
lof any capital gains tax in Canada |tion accept a minority position in 
makes an attractive appeal for | | foreign enterprise. This our group 
investment trusts incorporated in | has never hesitated to de, but only 


Corp.) explained why Canada 
is a meost-favored nation, 
Political stability, eeanemic 
atmosphere caunt just as im- 
portant as ere, he said. Here 


is a digest of his speech; 


By H, DeWITT SMITH 
My majer premise ig that the 





La FERME, up-and-coming French farm monthly 
magazine, is Canada’s fastest growing farm publica- 
tion — English or French; and it serves Canada’s 





fastest growing farm family market. 


fa FERME 


Director of Advertising 
Walker G, Bleanerhasserc 

909 Mount Royal E., Montreal 
UNiversity 6-7321 





Outaria Manager 

George K. O'Brien 
$47 Confederation Life Bidg. 
Toronto — EMpire 6-$327 











WESTERN GROCERS LIMITED 


Head Office — Winnipeg, Manitoba 


At the Annual Meeting ef Shareholders held at the Head Offiee of 
the Company, the Directors’ Repert, Balance Sheet, Statements of 
Profit and Surplus also the Auditers’ Report, fer the year ended 
December 3lst, 1954, were presented and adopted 

The Directors, G. C. Metcalf, E. S. Cooper, I. Pitblado, 9.C., W. F. Stewart, 
W. 8. Graham, E. Govan, R. Jepson and G. R. Hunter were re-elected, and 
at a meeting of the Board, fallowing the Shareholders’ Meeting, the officers 







were re-elected 
Balance Sheet os at 31st December, 1954 
Current Assets n $ 5,271,060.88 
Cash on hand and in banks +» $ 304,322.27 
Customers’ Accounts Receivable, after providing 
Ses possible lasses : 1,168,128.81 
Advances on Merchandise and Sundry Debtars 95,493.79 





Merchandise—per Inventaries as determined and 
certified by the Management ang valued at the 
of cost or market 






3,702,115.0% 





lower 








$5 971,060 88 










—SSs 
Prepaid Expenses 52,590.80 
Investments in ane Advances to ew Com- 
panies «t cost ene wpe sn +e 4,717,056.16 
Investments dd cvcccocccccccdescccngthscccesss0 GREED 
ABVEMEEE cccdtaccecesccctedbssboccbecOcssteCuas 8,068, 700.01 
$4, 717, 055 16 
—— 
Other Investments (at cost) ....c.0...-- 1,500.00 
Fixed Assets 2,416,878.10 
Warehouse Properties—Land and Buildings—see 
note r’ $2, 173,430.40 








243,448.80 


t less depreciation written off 






$2,416 878.10 

— ee 
Note re Warehouse Properties 

The original properties acquired at formation are valued 








in the accounts on the basis of the appraisal made-by the 
Canadian Appraisal Company, as of 14th December, 1912 
with subsequent additions at cost-eless depreciation and 






amounts written off 








$12,459,085.94 
ener 





ABILITIES 














Current Liabilities ...,...., $ 2,588,672.94 
Bank Lean ee $ 500,000.00 
Accounts Payable and Accruals ... 1,629,577 .23 
Income Taxes 308,481.14 
PNUD 5 ov ccccndocerageavcdvccceepesccsssoqeces 148,614.57 






1955: 


Payable 15th January, 
Preferred Shares 
Class “A” Shares 
Common Shaves .....se.+-erseeee 





$ 20,900.25 
33,886.06 
86,658.00 

141,444.25 
8,190.32 











Unclaimed Dividends ........5++e++8 














™ |of government, and by the high 








‘sent your problem to the attorney- | or concentrates. 


|Canada. Liberal tax concessions | 
are made in connection with mine 
}ous political hazards thereto, and | and oi] exploration operations. 
|that exploration activities should| Detailed and up-to-date geo- | 
| be coneentrated in countries with | logic reports ef new mining dis- 
|fayerable economic atmosphere, | tricts are made available to all by 
‘Such favorable atmosphere is | the Canadian and provincial Geo- 
| readily recognized by the integrity logic Surveys, as are the facilities 
|of a people and its government; |of the Government Ore Dressing 
|by the country’s past fairness in|Laboratories at Ottawa. Foreign 
jtreatment of foreign capital; by |exchange was put on a free basis 
the politieal stability af the form las goon as practieable after the 
fend of World War II. 

In the case of the Lynn Lake 
'enterprise of Sherritt-Gordon, the 
Canadian National Railroad 
agreed to expend $17 millions on 
| preserved, and the courts and the | construction of 147 miles of rail- 
ministers of the government are | road from Sherridon to Lynn Lake 
| readily aceessible to all, The pre- | without onerous guarantees. 
requisite of integrity cannot be | Altogether it is hard to conceive 
lgained overnight, but ean be|how the Canadian Government 
|proved only by deeds over a long ‘could be more helpful te the min- 
period of years. |ing industry—although I am sure 
| During the past 30 years, the|some of my Canadian friends 
|major investments with which my | would suggest increasing the de- 
|group has been associated, aside | pletion allowance on metal mines 
|from the United States, have all/to 50%. 
|been in Canada and the Union of | Faetars Which Count 
|Seuth Africa, both ef which eoun-| The features of economic at- 
tries are outstanding examples of | mosphere, taxation, and currency 
the qualifications eutlined above.|contro] go hand in hand in con- 
|Hudsen Bay Mining, and Sherritt-|sidering mineral development in 
|Gordon are ineluded in this cate- | foreign countries. Our group has 
gory, as are the O’okiep andjcarried on exploration work in 
|Tsumeb properties in South|numerous areas of ‘the world, 
| Africa. | bearing in mind that less favorable 
| Seuth Afriean Examples }economic and political conditions 

As an iljuatraijon,of what | eall | must be offset by much more at- 

a fayorable.eeonomie atmosphere, | tractive possibilities of profit, In 
the Government of the Union of |severa] countries with generally 
South Africa, in 1937 passed a bill | favorable economic conditions, the 
in parliament, permitting the|drawback of present or pending 
O'okiep Copper Compe to re-|onerous taxation may deter an 
cover its entire capital investment |exploration company from pursu- 
before being liable far * Onion in-|ing the development of any but 
come tax. In 1941 the Union | the most promising cf prospects. 
passed a war excess profits tax bill | In some Latin-American coun- 
which on its face would have con- | tries, properties have been ex- 
fiscated O’okiep’s wartime earn-|propriated without real attempt 
ings. to pay adequate compensation to 

The O’okiep solicitor explained | the owners, In others, multiple 
the situation to Dr, Hofmyr, | exchange rates have been ysed as 
deputy prime minister under Gen- | a device to exact high tributv from 
\eral Smuts, who told him: “Pre- | major companies exporting metals 
By the same de- 
|general, and if he rules against /| vice, it' can be made unprofitable 
you, I will haye a new bill passed |for a mining company to make 
by Parliament to correct this in-|sales in United States or Euro- 


hazards of the mining industry are 
great enough without adding seri- 





lintegrity of appointive officials 
}and of the civil servants. 
In such countries the spirit of 


economic freedom is respected and 








equigy.”. The attorney-general | pean markets. In one country, all 
ruled for O’okiep. benefits of copper sales price in 
| Again, in 1946, the Tsumeb/| excess of 24c per pound revert to 


syndicate, which was two thirds | the government. 
|American capital, was the high | “Good Citizens” 


|son, 
ja saying “The public is a very 


| Committee 
|and Committee Chairman, Association of 








$148,614.57 bidder for the Tsumeb lead-| So when a property has been 
_ copper-zinc mine, Extreme pres- | developed in an area af economic 
$2,588, 672.94 sure was brought upon the/freedom, it behooves American 
aw government to turn this great|capital to realize and appreciate 





Advances from and Ameunts Payable te Gebsidiory 






strategic metal property over to 





that its behavior must be that of 







Cc —— 139,275.90 
Reserves | opriated out of Earned Surplus) ... 759,539.61 

For somaral Contingencies cecce 100,000.00 

For Future Declines in Inventory Values ...... 659,539. et 




















$ 750,539.61 
emma a 
Capital Stock ...... Dh ccabotiiocecscncesonnescconsocas 2,219, 162.74 
Authorized 
Preferred Shares 
($20.00 per Share)—175,000 Shares ...++,++ $8,500,000.00 
Class “A” Shares 
(no par value)—150,000 Shgreg ......sseeee — 
Common Shares 
(no par value)—150,000 Shares .....+. gees _ 
— 
Issued and Gutstanding 
Preferred Shares 
($1.49 Series) —59,715 Shares .....sesescess » $1,194,300.00 
Class “A” Shares > 
(no par value)—67,772 Shares | |)... +  1,088,862.74 
Common Shares f e 
(no par value) —86,658 Shares J s 









$2,217,162.74 
—— 









6,754,434.78 


Egrned Surplus—per Statement attached 


Note re Libilities | 
Employees’ Pension Plan—estimated remaining liability, 
not set up on the books, which, under the pian, is pay- 
able over the next seyen years, in respect of past service 
—$158,034.87. 








$12,459,085.94 










Signed on behalf of the Board, 
E. S. Cooper, Director, 






W. S. Graham, Director. 





ABBREVIATED STATEMENT QF PROFIT AND LOSS ANB EARNED SURPLUS 
For Yeor ended 31st Desamber, 1954 
Net Profit for year after provigis ng for Income Taxes ..... 
Earned Surplus at 3lst Decembe one 
Add—Adjustments to Profits of ptior years re tax ‘prov isions ... 







Deduct—Dividends ........cccccccescvsecveccecegecoscess 
Earned Surplus at 3ist December, 1954 .....cecccceee 


Auditors’ Report to the Shareholders: 

We have examined the Balance Sheet of Western Grecess Limi as at ot dist 
December, 1954, and the Statement of Profit ae Loss and Earn 

the year ended an that date d have o on inclu the ttarein and ex- 

planations we have required r eximinata in # general Ps of 
records 


the accounting procedures and such 
ot A eae 





supporting evidence as we considered reeeeeary in th 
We report that the Balance Sheet sets io: 


vances to Bul igiaries wt ects individual 
¢ Statement s Wend Lows ating profits of Scbsitierine cals an 
S = — the Bei lesa i. Sencar oe 
(after oss 
mentioned etl tf ee oe _- periods A BR 
We incurred an loss 


w aaa tan toon toe 


Tae in prior years 
malls Bit SEATS UP oy SE 
ance and emen 
Fria Caen nae 
ag pers 
Sons tor the your tien oe 
explanations given te us 3 a len 
In moving the adoption of the Accoun 
Meeting, Mr. G. C. Metcalf, Chai 


bern sherqed Te She Subetsis Subsidiary ry pgginet 2 Su + av ene 
Gan Limited, 
xt the Company sa ot fist Beog 
: (Signed) SHARP, WOODLEY, BOTT & McLAUGHLIN, 
"5g Pebese, a 
of mm developments the 



















a “good citizen” of the country in 
which it operates, and that the 
welfare of the country, the com- 
munity, and its employees must 
be given primary consideration in 


a company controlled by Union 
nationals, at the price bid by the 
American syndicate; but the gov- 
ernment played cricket, as always, 
and accepted the original high bid 
|\regardless of nationality and re-|eyery aet and operation. 
| gardliess of protests. | his inyolves utilizing local em- 
Canada, in addition to its favor- | ployees te the maximum capabilij- 
able economic atmosphere, offers | ty to which they can be trained. 
‘indugements in jts taxation policy | Thig latter point is no problem in 
on profits of mining companies|Canada, where we long ago 
jand on divi on dividends idends paid r resident | learned that it that its engineers are ex- 


Simpsons’ Sales Up Slightly, 
‘Net Same, in First Quarter 


Sales of the five department | partment stores. It is to be hoped 
stores of Simpsons Ltd. were} that the upturn in U. S. business 
| slightly in excess of 1954 in the} will seon be reflected in a gen- 
| first quarter, with Easter business |eral increase in business aetivity 




























jup to expectations, President | in Canada, Mr, Burton said. 
| Edgar G. Burten told the annual | Benefits are gradually being 
| meeting. derived from the heavy gapital 


Lower profit margins on some | expenditures made in the last two 
lines of goods, due to keen com-| years. Phe largest was the addi- 
petition, left earnings at about tion and important improvements 
| the 1954 level. ta the Montreal store, where total 
| Development costs for Simp- | fioor space was doubled. Full use 
| sons-Sears (50% owned hy Simp- | of the store was available for the 


sens) have much heavier | Christmas trade, and sales volume 
than originally anticipated and 4| is increasing steadily, Construc- 
pense in the new company is| disturbing to business there, and 
expected until more retail units| eampany expects an improved re- 
| established, the next two or three _ ears. 
| $Simpsons-Sears is opening a ib aetna aati, 
week, the eighth major unit open- | 114 Stocks’ Vield 
|ed sinee May last year. 
cently completed capital program Ay 
erage yield on 114 dividend- 
was paid for by the end ef 1964. ng stocks on the Toronto 
placements are to be made this | 
Mogs, Lawson & Co. on of 
1954, Mr. Burton said. 
com with 4.53% one month 
and equipment are in geod con- ago and 5.30% in the eorrespond- 
to ma i 
cannes tags * ee yt vr 
roups: 





continuation of extraordinary ex-| tion work for many months was 
| have been opened and become) turn on its investment there over 
rm store at Pert Arthur this| 

Practically all Simpsons’ re-| Averages 4, 44% 
As only essential repairs and re- rode y a Exchange, as compiled by 
working capital ery during | ie previous week, Current yield 
dition, and there is no urgency ing week last year 
future. 





Ti mineianen ® years $11. 





| after assuring itself of good part- 
|ners, as in the case of Sherritt 
Gordon. 

The late William Boyce Thomp- 
founder of Newmont, had 
good partner,” and that makes 
sense with me, 


Se ANNOUNCEMENT 


CHRISTIE APPOINTMENT 





—— 





GEORGE A. MEEN 


S. H. Young, President, Christie Brown 
and Co. Limited, and Christie's Bread 
Limited, announces that George A, Meen 
has been appointed Advertising Manager 
and will direct the advertising of both 
firms. Mr. Meen was formerly with 
Goodyear Tire and Rubber Company Lim- 
ited, New Toronto, where he was Assis- 
tant Advertising Manager. Mr. Meen is 
a former tackle with Argonauts, Varsity, 
and Balmy Beach Football clubs. His 
eviside business activities include: BO, 
rector, Ad and Sales Club’ of Toronto; 
Man, Packaging Association; 


Advertisers. His appointment marks the 
creation eof a new deporiment in the 
Christie organization, a direct result of 
expanding business. 








This is an gutomotive bearing ruined 
-«just one example of precision-mechi 
that corrosion senders useless. Many firms, faced 
with rejects and refinishing operati 
units, have turned to Dearborn for the answers to 
corrosion problems, Today, manufacturers rely 9 


; NO:OX-ID to 


y isi Corrosion Wherever it Occurs 


aE 


©-OX-ID film, applied te any 


DEARBORN CHEMICAL COMPANY, LTD, 
2454 DUNDAS ST. WEST, TORONTO 9 


MONTREAL - CALGARY + LONDON + EDMONTON + ST. JOWM + VANCOUVER 





modern 
business 
uses 
Private 
Wire 
Teletype 
















Messages and orders reach your Miaiiie as fest as your typist operates 
the PW Teletype machine... are acknowledged or answered with the 
same speed gnd efficiency .» , simultaneously recorded on yeur own 
single er multiple forms for inter-department use. Whether your business 
is large or smail, accurate, confidential Private 
Wire Teletype service can easily be installed to 
meet your needs... to save you money. 


rveoramynications experts will be glad 
2 \dbmots PW can werk fer yer, 
There is = eblig@tian, 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 













CANADIAN et 
PACIFIC NATIONAL 


HANDLING MORE THAN 75% GF ALL CANADIAN TELETYPE SERVICE 









IT NEVER HAD A CHANCE! 


ase 


metal surface, seals gut corrosion during the various 
stages af praduction.,.Jong of short periods of stas- 
age:,; while in dealer’s stock. The result: perfeet 
product preservation from shop to user. 

Your Dearberp sales engineer will gladly explain 
how NO-OX-ID can save you maney and recam- 
mend the NO-OX-ID best suited for yaue particular 
requirements. Mail the coupon. There's no abligaticn. 


Dee TP, Saas Deodee he Wen Toronto 9 


Neme.... 


ions on high-vaiue 


e down. 
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The Frantic Race'Stand Pat On 


to sell 
new cars 


The dealers slash prices, 
offer door prizes Aa ease 
credit terms in the hottest 
sales race in auto history. 
Now, buyers — not cars — 
are at a premium, while 
Ford and Chev are locked 
in an all-out battle for 
supremacy. David MacDon- 
ald reports on exactly what 
it means to the man who 
drives a car. 


The Unknown Man 
who bought 
The Globe and Mai: 


“Who's R. Howard Web- 
ster?” asked the staff when 
an obscure Montrealer paid 
more than ten millions for 
the paper. Alan Phillips 
tells the background story 
of this publicity-shy bach- 
elor who manages a massive 
family fortune, and pulled 
off one of the biggest news- 
paper deals in history, in 
the April 30 Maclean's. 


The doctors in 
overalls who've 
changed your life 


Grads of the Ontario Vet- 
erinary College keep canar- 
ies singing, racehorses run- 
ning, zoo animals from 
dying, cats from having kit- 
tens and pet skunks from 
smelling. But they've also 
cut the death rate, stretched 
the shopping dollar and 
saved farmers from ruin. 
Max Braithwaite tells the 
story behind the doctors in 
overalls, ia .the April 30 
Maclean's. 


Why I’m quitting 
IV 


by Dr. Leslie Bell 


“I'm a musician, and the 
only t a musician «an 
play in TV is second fid- 
die.” Aisc, this famous 
choir leader says, “television 
was giving me the jitters 
and robbing the public of 
fine musical programs.” Dr. 
Bell explains the reasons 
why he’s quitting TV in the 
April 30 Maclean's. 


PLUS 
®@ The Blonde Who Leaps From 
the Clouds, by June Callwood 

@ B.C. a 
How They'll Blow Up Ripple 
Rock, by McKenzie Porter 
When A oe _ 
Oregon, part five — 
Struggle for the Border, by 
Bruce Hutchison 
Is There nae an Abomi- 


Polio Policies 


Canadian insurance companies 


ihe ila eae Ms Lei Nt nical dy Peril A itcbucvicandtndlialts: 1 LS andi attest Aincdilbi 


Bh i ca Diaallaiabloc 


Your insurance 
protection 


FIRE 
AUTO 
CASUALTY 


are standing pat on polio insur- | 


jance. The relatively few firms 
jhere which offer insurance 
against poliomyelitis have made 
|no change in rates or coverage, 
although they have not closed the 
door to rate reductions. 

One U. S. firm, Mutual of New 
York, last week made a 5% reduc- 
tion in the premium on its hos- 
pital expense policies, largely be- 
cause of the success of the Salk 
|polio vaccine (The Post, April 
16). 

“This serum is a marvellous 
thing, and it will probably result 
in there being no need for polio 
insurance in a few years,” said 
Ross D. Heins, chief Canadian 
|}agent for Continental Casualty 

Co. 

As the danger of the crippling 
disease diminishes, some insur- 
ance companies may make divi- 
dend distributions to polio policy- 
holders, while others may simply 
reduce premium rates, he predict- 
ed. 

Spokesmen for Employers’ Lia- 
bility Assurance Corp. 
| Royal-Liverpool Insurance Group 
reported higher sales in recent 
weeks for their policies covering 
polio and several other “dread 
diseases.” 

The increase was attributed to 
growing public awareness of the 
disease, and to seasonal factors. 

Annual premiums on polio or 
“dread diseases” policies general- 

jly range upward from $10 per 
|\family, With maximum benefits 
of $5,000 or $7,500 per person. 
Premium rate for the individual 
is about half the family rate . 

It is expected that the Medical 
Advisory Committee of the On- 
tario Chapter of the Canadian 
| Foundation for Poliomyelitis will 
issue a statement on its future 
policies at a meeting in Toronto 
May 8. -. 

The foundation, supported by 





the Canadian March of Dimes, | 


works chiefly for the recovery of 
patients who have already con- 
tracted polio. It is now carrying 


out a census, expected to be com- | 


pleted by November, of all polio 
patients in Ontario. Aim. is to 
extend its operations to assist pa- 
tients not now known to it. 


| cy eames ina tac age emma Bin ac ecti Set 


| By VINCENT EGAN 


| Toronto will be the site of the and health business. 


1955 annual meeting of the Health Here are suggested objectives 


Anite 39% from last year’s $8,424,077. 


There were 6,181 fires in the prov- 
ince during the first three months, | 
653 or 10.6% less than a year) 
earlier. 

Major loss in this year's first | 
quarter was the $2.1 million fire | 
at the Canadian Government’s air- 
port at Malton, in Toronto Town- 


| ship. 


; ' ; S ‘| 
| relations program for the accident | Centuries-Old Bible 


Heavily Insured 


A $1.5 million insurance policy 


& Accident Underwriters’ Confer- |°f the single trade association, as against loss or damage was issued 
ence, one of the two major trade "ecommended by the joint com- }thi; month on the “Yonan Codex,” 


associations of health and aceident | Mittee: 

|insurance companies. | —Establishment and enforce- 

| The three-da ‘ ;,_ (ment of standards of ethical con- 

| -day meeting, begin e Lam 

‘ning May 9, will be the first the nip 90:6 Seen: ot meee 

tg polis ye Reet reagent 7 | —Creation of a single forum for 

| and Condition companies belong establishing an industry position. 

to the conference, including 122 dot See ee 

| life insurers, 34 casualty firms, and | program P 

Se ee accident and —Establishment of 2 central di- 
’ frase | rection and staff control. 

_ One of the topics on the agenda; —Creation of a single associa- 

is a report on the first year’s op- | tion of stature to command respect 


| 


and | 


eration of the Conference Advery- 
tising Code, by President Paul W. 
|Watt of Washington National In- 
|surance Co, Mr. Watt is chairman 
lof the conference's business prac- 
tices committee. * 

A proposal for a single major 
trade association in the accident 
and health field will also be dis- 
jcussed. The joint committee on 
health insurance last week an- 
|nounced its recommendation of a 
\“streamlined trade 
encompassing legislative, insur- 
jance department, research and 
|educational functions. 


| Seven trade associations now 


represent, in varying degree, the | 


association” | 


and influence by reason of its 


greater effectiveness. 
—Elimination of present dupli- 
{cation in staff and company effort. 
—Elimination of confusion to 
press and public arising from the 
present multiplicity of associations 
in the accident and health field. 


| 


| Fewer Fires, Bigger Losses 
|In Ontario This Year 


Insurance loss was $7,996,821 on 
fires in Ontario in the first quarter 
of this year. The total was 12.1% 
greater than the January-March 
|loss of $7,132,667 in 1954. 

Total. loss was $8,752,870, up 


interests of companies writing ac- | 


|cident and health insurance. The 
| Health and Accident Underwriters 
|Conference and the Bureau of 
| Accident and Health Underwriters 


| have primary responsibility in the | 
| field of accident and health insur- | 


ance. Five other associations rep- 
resent their member ‘companies in 
this field, but their primary re- 
| sponsibility is with other lines of 
| insurance. 

Membership in the bureau totals 
|94 companies, including 57 casu- 
alty companies, 34 life firms and 
three accident and health only. 
One function of the new trade 
association would be a continu- 
lance of the work of the existing 
Health Insurance Council. An- 
jother would be an active public 


Company Reports” 


| Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


Transportation 


PROVINCIAL TRANSPORT CO. 
consolidated net profit for 1954 was 
$215,731, 52.6°% less than consolidated 
net for 1953 of $455,001. 

Total operating revenue, passen- 
gers carried, and miles operated 
were all down from the 1953 figures. 
At the same time, operating ex- 
penses also decreased slightly. 

Loss in passengers was not due 

| to a loss of commuters (this type of 
| traffic actually increased slightly) 

but was the result of a decrease in 
|jnterurban (full fare) passengers, 

says company’s report, Increase in 
| the number of private cars operated 
|and competition by other forms of 
| transport were major causes of the 
| drop. 

Poor week end weather had 
severe adverse effect on interurban, 
sightseeing, beach and 
business, and many schedules suf- 
fered from reduced number of pas- 
sengers, although not to the point 
of discontinuance. 

At the end of the year, steps were 
being taken to secure fare increases 


“nowhere” | 


{| Corresponding volume of service 
figures showed: 


—Kwh of electricity 

2,050,775,449 — up 7.8%. 
| —Cubic feet of gas sold — 4,139,- 
| 317,000 — up 7.6%. 

—Passengers carried — 111,656,- 
| 285 — down 5.4%. 
Freight tonnage — 1,088,537 — 

down 3.6%. 
| Net increase in the number of 
| customers in the electric service was 
11,514, bringing year end total to 
| 265,693. Passenger revenues bene- 
fited during the year from a fare 
increase in the urban services on 
the Lower Mainland which brought 
in $285,000. The increases termi- 
'nated on March 13 this year when 
the Court of Appeal allowed an 
appeal by municipalities against the 
increases, on a point of law. 

The Engineering Company took 
over the services of some 50 em- 
ployees of BR. C. International Engi- 
neering Co., and began operation in 
October. During the last quarter, 
more than 100 employees of the 
|engineering division of the electric 
company were taken on, and the 


sold — 


THE SEA INSURANCE 
COMPANY LIMITED 


| Notice is hereby given that THE SEA 
| INSURANCE COMPANY LIMITED of 
Liverpool, England, has received from the 
| Department of Insurance, Ottawa, License 
| No, C 1567 to transact in Canada the busi- 
jness of AUTOMOBILE INSURANCE, 
| HAIL INSURANCE, PERSONAL ACCI- 
| DENT INSURANCE, provided in connec- 
tion with a policy of automobile insurance, 
| PERSONAL PROPERTY INSURANCE, 
PLATE GLASS INSURANCE, PUBLIC 
| LIABILITY INSURANCE and THEFT 
| INSURANCE, in addition to the classes 
| for which it is already licensed. 
W. L. ESSON, 


Chief Agent in Canada. 


Se ANNOUNCEMENT, EEE 


PFIZER CANADA announces the appoint- 
ment of Mr. Fraser W. Lockhart as sales 
manager, Pharmaceutical Division, in 
charge of the Company's Canadian scales 
activities, antibiotics and other pharma- 
ceutical products. 4 

Prior to joining Pfizer, Mr. Lockhart was 
with Ciba Co. Lid. of Canada from 1943- 
1955, during the last six years in mon- 
|agerial positions. Previously, he was 


in the urban services of Autobus | division disbanded. The new com- | employed for ten years in production 


Saguenay, Inc., the interurban serv- 
ices of Colonial Coach Lines Ltd. 
and the commuter services of Pro- 
vincial Transport Co. 


During the year, company added 
36 buses to its fleet and disposed of 
18. Fleet consisted of 608 vehicles 
at the year end. To attract more 
traffic on long haul routes 15 inter- 
city coaches have been ordered for 


this year. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
Gress revenue ..... $13,848,409 $14,607,919 
Net earnings 1,714,963 2,469,845 
Less: Deprec. . 1,046,863 1,357,484 | 
202.869 221,260 | 
249,500 436,100 | 
215,731 455,001 
350,000 350,000 
4134,269 105,001 


Interest .... 
Inc. tax res. . ° 
Net profit ..... ove 
: Dividends .... 

Serplus fer year ... 
*Deficit, 

Times Interest Earned: 
Before deprec. . s 11.16 
After deprec. 3.29 5.03 

Earnings per Share and Dividend Recerd: 
Common . $0.62 $1.30 

6.80+0.20 0.80+-0.20 

BALANCE SHEET 

1954 1953 

.. $1,261,103 $1,590,609 

2,804 61.4 


tax ’ 
336,401 


Paid . ' 
CONDENSED CONS. 
As at Dec. 31: 
Cash, govt. secs. .. 
Ref. inc. & prof 
Accts. rec. less 

Inventories 

Total curr. assets ... 
Prep. chg.f one 
Misc. assets . 
Fixed assets* ........ 
Invest, in other cos. .. 
Franchises > ines bt 

Tetal assets .. 
Accts,, etc.. pay 
Mtge. inst. ... 
Unred. tickets . 

Tetal curr, Mab. .... 
Equip. trust certif. ... 


res. . 


136,633 
1,619,855 
11,660,997 
1,156,237 
67,500 


523,815 
1,747,382 


2,490,000 
1,550,000 

000 452,500 
453.219 
525,482 


Capital stock 
Surplus ... 
fInci. in o 
*After depr. of .. 
Werking capite! 


Pablie Utilities 


BRITISH COLUMBIA POWER 
CORP. consolidated net profit for 
1954 was $5,127,357, 11.6% higher 
than consolidated net for 1953 of 
$4,595,257. 7 

Economic conditions in British 
Columbia, one of the important ele- 


2 
2,442,244 


port. 
. 11,274,661 10,020,645 
403,491 353,733 


.| ments in company's operations, were 


| pany, says the president, is equipped 
to handle hydro-electric and other 
heavy engineering projects. It will 
undertake work for the parent com- 
pany and also for outside clients. 

Net additions to the property 
account comprised gross expendi- 
tures of $34.3 millions (ess retire- 
ments of $3.9 millions). Major ex- 
penditures included: 

—Electric extensions, Mainland 
and Vancouver Island, including 
cost of connecting 11,872 new 
services — $6.04 millions. 

* —Substations, associated distri- 


and sales activities in the pharmaceutical 
industry in Conada. 

He is a graduate of the Ontario College 
| of Pharmacy of the University of Toronto. 
Mr. Lockhart ond his wife will make 
their home in Montreal. 


et 


bution facilities and local trans- 
mission system — $6.59 millions. 
—Creekside to Rosedale trans- 


mission line — $6.65 millions. 
—La Joie storage dam, stage 3 
— $3.66 millions. 
—Seton Creek hydro develop- 
ment — $2.77 millions. 
—Fourth generating unit 


millions. 
CONS@LIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 1954 1953 


24,735,435 
7,116,162 
6,351,100 


140,118 
11,408,291 


4,436,913 


| Dp. . 
| Net revenue ...... 
Less: Fixed Charges: 
Bond int. ....... 
Bd. disc. w/o .... 
Subs. pf. divs. ... 
Net profit .......... 
Less: Com. divs. ... 
Serp, fer year 1 
Times Fixed Charges Earned: 
Before depr. . ‘ 5M 
| After deprec. 3.90 
Earnings per Share and Dividend Record: 
Commons ........+ $1.62 $1.47 
1.00 ¢.25 


1.20 


«After conversion on Oct. 16, 1953, of 
o/s class A shs. Into common shs. on a 2- 
| for-1 basis and class B shs. on a i-for-2 
CONDENSED CONS, BALANCE SHEET 

As at Dec. 31: 1954 1953 


for | 
| Bridge River development — $1.69 | 


$56,006,963 
| 


a 1,600-year-old manuscript of the 
New Testament. Policy was the | 
largest ever written by Hartford 
Accident & Indemnity Co. on a 
precious, document 
tended period. The volume is now 
on exhibit at the Library of Con- 
gress, Washington, 
7 . . 
End of Attlee Tour 
Covered By Lloyds 
An unusual policy paid off this 
week for the nationa! CCF party. 


for an ex-|} 
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PRINTING sac SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


financial loss due to cancelation |U.K. Labor Party took off from | handled in London, and little was 
of Clement Attlee’s CCF-sponsor- Victoria for England on Tuesday | known of it among Canadian in- 
ed speaking tour was issued by|to prepare for the May 26 general |surance men. The premium rate 


Lloyds of “ondon, 


and became | election. ° 


would undoubtedly have been 


A $4,000 insurance policy against | payable when the leader of the | All details of such policies are ‘high. 


| 
| 


Toronte 


strate Yooo 


fine paper 
for fine 
printing... 


Provincial’s 


It's always a good move 

to enhance fine printing with 

fine paper. Provincial's Multifold 
Enamel is a fine, durabie, resilient 
paper designed expressly for 
superb letterpress reproduction. 
Its brilliant finish accepts the most 
delicate haiftones—and, more than 
that, it can withstand the most 
persistent folding and re-folding. 
Beauty with a practical flair... 


a winner al! across the board. 


PROVINCIALEPAPER LIMITED 


Montreal 


Winnipeg 


more fine 

Canadian printing - 
appears on Frovincial 
Papers than on 

any other kind . 


Money every month... 


provided by the disability benefit— 
which, fortunately, he had 
incorporated in his life insurance 


When earnings are stopped by a long spell 
of illness—income must be provided 

from some source, to help meet home expensgs 
and the cost of medical care. 


The income disability provision, 

available with life insurance policies issued 
by the London Life, provides money 
every month—and also keeps the life 
insurance in force without cost 

to the policyholder—as long as 
disablement lasts. 


Ask a representative 
of the London Life 


how you can make sure of the income 
you would need if such an emergency 
ever interrupted your earnings. 


London Life Insurance Company 


HEAD OFFICE - LONDON, CANADA 


Well orer one million Canadians 
are insured with the London Life 









GEORGE B. HILLS, JR. 
Appointed Executive Vice-President of 
Martin Paper Products Limited, the cor- 
rugoted container manufacturing division 
of Powell River Company Limited, Van- 
couver, is George B. Hills, Jr. The on-|% 
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ANNOUNCEMENT Seas 


JOINS HAYHURST 





Appointment of Jack Limeburner as Ac- 


count Executive of the F. H, Hayhurst 


Company limited, Montreal, was an- 
nounced recently by Mr. J. B. Leopold, 
Vice-President and Manager of Montreal 
office. Mr. Limeburner was formerly asso- 


ciated with Canadian Industries (1954) 


Limited for seven years — four of which 


he served as an Advertising Supervisor, 
During this lotter period, he directed od- 
vertising and sales promotion for the 
Automotive and Household Specialties, 
Automotive and Industrial Finishes, Photo 
Products and ‘“‘Fabrikoid™ divisions of 


The system works in Sweden, at Innisfail, Alberta. Nelson is | C-!-t 
and it would work here, he says. | president of Stramit of Camada|»,:.. 14 joining C-l-l, Mr. Limeburner 
Nelson came over five years ago | Ltd. which is interested in selling | gained extensive experience in retail ad- 
to introduce a European method | machinery for factories in other | vertising and sales promotion as well as 


THEN THRIFTY SWEDES use the forms they poured 

the walls on as part of the roof. They could build this 

apartment block even less expensively with simpler 
design. 





nouncement is made by Frank H. Brown, | 
President of Martin Paper Products. | 
Me. Hills will be in chorge of | 
operations of Martin plants in Winnipeg, 


BIG CRANE, moving back and forth on rails, preci- 
sion positions panels like a house of cards, but they’re 
anchored together with steel. 


te %.2 : es 3 
SWEDISH WORKINGMEN can “vibrate” the con- 
crete for the walls of a low-cost apartment build- 
where he will have headquarters, and | ing better “on the flat.” They also save cost of 
in Calgary, Edmonton and New West- | forms, transporting and elevating material. 
minster, B.C After axperience in the 
research and administrative phoses of the | = 
pulp ond poper industry in the U. ee 

Mr. Hills joined Powell River Company | 


ct Vancouver in 1950 as Executive As- | 
| editorial writing and space selling for a 


| 
sistant. In 1954, he wos appointed Di. | 
rector of Planning for Powell River Com- | 
pony ond its subsidiaries, from which | 
post he moves fo his position with Martin. 














psinaliliedineets aaiaiaiedings —_— | 

’ ‘ ‘ } 
Cdn. Chem. Sales 

YT - ~ | 
Up 50% In 1954 

Consolidated net sales of Cana- 
dian Chemical & Cellulose Co. in- 
creased by over 50% in 1954. 
Figure for 1954 stood at $28.5 
millions compared with $18.8 mil- | 
lions in 1953. 

Net sales in the second half of 
the year were $15.8 millions com- 
pared with $12.7 millions in the 
first half, noted Chairman Harold 
Blancke and President M. W. 
Mackenzie, pointing to the up-" 
ward trend in building markets 
for company’s products. 

Consolidated net loss for 1954 
was $5,202,957. In 1958 consolidat- 
ed net loss was $1,236,934. i 


‘Kconomy Plus’ Housing Here? 
Swede Says We Could Mechanize Building More 


Can Canadians learn from the 
Swedes about how to build low- 
rental housing at rock-bottom 
costs? 

Ideas on building from Sweden 
are in fashion these days. One 
item drawing keen interest at the 
National Home Show at Toronto 
was the Swedish-developed light- 
weight building material made 


near Montreal by Dominion Tar & | 


Chemical. A chemically-aerated 
concrete “cooked” in a big steam 
pressure vessel, you can saw it or 
nail it just like wood. (The Post, 
May 9, 1953, Nov. 13, 1954). And 
at Calgary a big British building 
firm and Canadian oil financier 
have introduced another some- 
what similar material. (The Post, 
Dec, 26, 1953). Both firms see 


promise of cost cutting for Cana- 
dian housing. 

You can plaster directly onto 
the inside of the outside wall, and 
just treat the outside with a spe-| 
cial paint. The gas bubbles in the 
lightweight concrete provide all 
necessary insulation. 

Now a Swedish engineer claims 
that Swedification of building here 
could go a step further with profit. 
He wants to introduce a system | 
of completely mechanizing con- | 
struction of apartment blocks. 
He'd likely eombine it with use| 
of chemicals for a “do-it-yourself” | 
approach (for contractors) to} 
chemically aerate lightweight con- | 
crete. 


Erland Nelson and another prin- 
cipal plan to incorporate a com- 
pany, Sundh-Schieferola Canada 
Ltd. to promote use of this sys- 
tem ‘and sale of the chemicals, 








miliar with lightweight concrete 
products for this kind of use; he 
would let the two manufacturers 
of autoclaved products blaze the 
trail, he says. 
Means Mechanization 

Various parts of the system are 
familiar here. But the over-all 
combination, amounting to almost 
total mechanization, is pretty new 
to Canada, Nelson believes. 

Concrete treated with foaming 
or gas generating agents is not 
new. A number are offered in the 
United States and elsewhere. Con- 
te tractors aren’t always happy about 
having to use special mixing ma- 
chinery or forms, as is the case 
with some. And at least some of 
these concretes have not been ful- 
ly proven in Canada’s exacting 
climate over a sufficient number of 
years, 

Nelson points to a similar cli- 





sewer |have a little time to become fa- | 


of making building slabs of straw. | provinces. 
A factory of Stramit Corp. (Al- 





’ 


He went back to Sweden for | group of magazines. 
| berta) Ltd. now produces a board /six months recently to study up|. 
of this type from wheat straw 'on the Sundh-Schieferola method. | 








MR. NELSON 


GORDON HOopER LIMITED 


AGENTS and CONSULTANTS 


Nelson says. An office is to be : 
opened at Toronto shortly. Nelson | mate in Sweden. In the north, 
|is associated with Byggnads A-B | housing study by the social affairs eo 5 oon on — pee — 
Ernst Sundh, a big Swedish con- | ministries of Denmark, Finland, snaities, a “we Pane Gores ome 
ey ___ | Iceland, Norway and Sweden, pre-| en's climate is closer to Southern 
The system is “the most ration- | pared for*United Nations use. It Ontario’s 
alized and mechanized process in | states that “Sweden leads the way | —__——_{_L__EEEeeeeFesSsSsSFSFeFeFeFeFSFSFSFSFSSSSSSSSF 
the modern housebuilding indus- | in introducing new and frequently 
try,” says Nelson, claiming Swed- | revolutionary techniques” in 
ish Building Research Centre data |mechanization of housebuilding. 
show savings of up to 25% over|The report illustrates its state- 
| standard building methods, ment with a picture of the system 
He points to an international | Nelson seeks to bring to Canada, 


How It Works 

Idea is that a big gantry crane 
straddles the apartment house site, 
resting on rails on both sides of 
the spot where the building is to 
sit. The crane moves back and 
forth on the rails as required. The 
construction superintendent talks 
to the man in the crane with a 
“walkie talkie.” 

The crane picks up the concrete 
panels, cast on the flat nearby, and 
positions them in the _ building 
with precision, 

Cranes are widely used in North 
America for placing precast con- 
crete on steel or concrete frames 
of buildings. But the Swedish- 
style apartment house would have 
no frame but the panels. 

The floors rest on the partitions 
and walls, and the partition and 
walls above them on the floors. 
It’s just like a house of cards, 
except that the panels are anch- 
ored with steel to each other, 

Everything is mechanized too at 
the nearby spot where the con- 
crete is poured. A hopper that 
moves along a rail and dumps it- 
self by remote control does the 
pouring job. Or the concrete is 
pumped to the forms. 

A chemical added to the con- 
crete makes it gain strength rapid- 
ly enough to be hoisted into place 
in 24 hours. (It is also said to 
improve the concrete in othér| 
ways, such as increasing its in- 
sulation properties.) 

When all the concrete panels for 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 





Boards: 
National Revenue, Financé, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 



















N Ew aid for the production of 
uranium for atomic energy 
comes from increased sulphur 

roduction at Shell’s Jumping 
Pound plant, in Alberta, Canada. 
In an expansion programme 
that was completed at the end 
of last year, capacity has been 
raised so that an additional 
11,000 tons are available for 
uranium processing. 

The extra yield goes by rail 
as far north as possible, then 
—during the open season—b 
barge to Gunnar Mines Limited, 
the big uranium field in 
Saskatchewan. 

There the sulphut is converted 
to sulphuric acid for use in 
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IT’S THE STEELOX JOINT 
THAT MAKES THE... 




















-+- IN ARMCO STEELOX. BUILDINGS 


The exclusive interlocking Armco sT&gLox joint enables the heavier-gauge steel panels 
to be set up more tightly together, more easily and quickly ... and fastened on the 


inside for more attractive appearance. As a result, Armco STEELOX buildings are the 
«most weather-tight, most economical, and best looking steel buildings you can buy. 
Thanks to this exclusive sTEELOX joint, Armco—and only Armco—oflers you all 


these advantages :-— 


1, TIGHTER CONSTRUCTION becouse of the 
STEELOK joint, with almost complete absence 
of outside fastenings to puncture ponels. 5 
Air-tight, wind-tight, weather-tight. 


2. GREATER DURABILITY becouse there are for 
fewer exposed fastenings to couse corro- 
sion. Longer-lasting heovier-gauge steg! is é. 
used, ranging from 22 gauge to as heavy as 
18 gauge. 

3. BETTER APPEARANCE becouse sreriox 
panels, interlocking ond fastened on the 7 
inside, provide @ smooth, unmarred exterior 
or outside woll, . 


skilled or unskilled lobour—becouse of the 
simple exclusive sTeeiOx joint construction. 


. EASIER AND QUICKER TO DISMANTLE AND 


MOVE becouse of the easy-to-separote 
STEELOX ponéls ... you don’t have to “rip out 
the stitches’. 

EASIER TO PROPERLY INSULATE becouse 
furring strips con be nailed from within to 
STeetOx ribs, preventing “sweoting” from 
outside fasteners. 


. COSTS LESS—MORE YEARS OF SERVICE 


thon any other type of metal construction 
becouse of Armco's mony time-ond-money- 


the walls and floors are in place, 
the Swedes take the flat forms 
they were poured on and use them 
as the roof, Economy plus, notes 
Nelson. 
On the Outside Wallis 

But the biggest saving from 
completely mechanized building 
comes when it is combined with 
use of lightweight concrete for 
the outside walls, says Nelson. 

Chemicals can be added to the 
concrete mix to form gas bubbles 
right in the forms. The resulting 
concrete, though denser than the 
“autoclaved” concrete that is 
cooked in pressure vessels at the 
factory, has its advantages too, he 
claims. 


As used in Sweden, Nelson's 


4. EASIER AND QUICKER TO ERECT—with saving features. is applied on the inside instead of 
It is with t concrete 
ARMCO DRAINAGE & METAL saat Ges ath once te aaeoaoee 


PRODUCTS OF CANADA LIMITED 























the future, 


treating uranium ore. 
Progress by Shell constantly 

contributes to the development 

of great new energy sources for 









Head Office end Piont: GUELPH, ONTARIO son ‘says. 

Branch Offices and Plants: Vancouver © Calgary © Edmonton Plumbing is cast into the panels 

Regina © Winnipeg ¢ Toronto ¢ Montreal © Lennoxville © Sackville on the ground, as is wiring in the 

B the steel ae i a 3 fs pressed into’ the panel while tt 

é€ sure $ ' ' Is 

big ocean wen mong w sauage | Ea he Ce a 

offer you t ' _— on 

oes Wr ‘ cond mo complete dpte on Annap SEROX Oyidings é ground before the crane puts the 

STEELOX. For further ; ee panel where it belongs in the 

information on Armco er ‘ building. 

write to.— : mae 2a | als space ont beuleten S& the 

eoenneeeenaen--+--------- oannnnnee---22-! outside walls. The Canadian pub- 
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‘The Man From Sun Oil... - 


Company Keports 


Merchandising }ern) Ltd. with headquarters in 


STANLEY BROCK LTD. Winni- |" Merchandising inventories were 
peg, consolidated net profit of $92,585 | ¢1 181,257 at the year end ($1,319,502 
nies’ published reports are footnoted. cone aaa 4a 28.4% higher than | at the end of 1953). Rate of turn- 

. 53's $72,133. | over was increased on 1954's higher 
fron, Steel | Sales of the parent company in-| a volume, says Chairman George 
|creased approximately 7.5%. Equip-| J. Beattie. 

TORONTO IRON WORKS LTD. | »ont cales were “better than antici. | Investments in land and buildings 
consolidated net profit of $402,719 | nated” and sales of supplies in-|in Toronto, Winnipeg and Vancou- 
for 1954 was 31.9% lower than 1953 | creased, reports President D. M.| ver, after depreciation, was $438,631 
net profit of $591,532. Statements | Drinnan. Expenses of operations in-| and plant and equipment after ac- 
of the company’s wholly owned sub- | creased and earnings from commis-| cumulated depreciation stand at 
sidiaries, Central Bridge Co. and | sions “dropped ‘substantially,” but | $85,969. 

Supreme Boiler & Engineering Co..| this was offset “iy an increase in 
are consolidated for 1954. In 1953 | margin of profit on sales. CONS. INCOME ACCOUNT 
the financial statement only re-| Sal f Rainb pane a | Years Ended Dee. 31: 1954 
flected earnings of the subsidiaries | 73s Oa ine company’s only | Less: Depree, 2... 
to the extent of dividends paid. eaeahien ed aed ceaeeatiad “but | Interest. ...-...s0¢ 

: y, ‘ 


a ’ , Prov. for tax sees 
During the year a complete re- | higher operating expense restlted in | Net profit : aha 
versal from a seller’s market to @ | jower net profit. | Less: Cl. A divds. .... 


buyer’s market was experienced, | Com. divds. ..... 


no ED Co NET PR ot sg: 
x Cae 


Te assist readers in appraising and 
comparing company financial siate- 
ments. The Financial Post bas « uni- 
ferm methed of presenting corporation 
sccounts. Variations from the compa- 
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STE nnnN eanengoncnnanes 


MR. FRANK H. ADAMS 
President, Surface Combustion 


MR. D. R. MOPFAT 
Executive Vice-President, 


69,510 


Avco of Canada Limited and 
President, Moffats Limited 


Moffats to Produce Famous 
Heating and Air-Conditioning 
Equipment 
D. R. Moffat, Executive Vice- 
President of Avco of Canada 
Limited and President of Moffats 
Limited, and Frank H. Adams, 
President of Surface Combustion 
Corporation of Toledo, Ohio, | 
U.S.A., jointly announce an en-| 
gineering agreement between the | 

two companies. 

Under this licence agreement, 
Moffats Limited will manufacture | 
“Janitrol” gas-fired heating and | 
air-conditioning equipment in Can- | 


ker. 


= 


Corporation, U.S.A., makers of 
“Janitrol” equipment. 


ada. Distribution will be through 
Alvar Simpson Limited, now a 
subsidiary of Moffats. Manufac- 
tured in the U.S.A. by Surface 
Combustion Corporation, one of 
the world’s leading gas combus- 
tion engineering companies, 
“Janitrol’’ equipment is inter- 
nationally recognized as_ the 
premier product in its field. 


With this home and industrial 
equipment added to the other 
nationally known Moffat-Avco 
products such as Moffat ranges, 
Crosley refrigerators, and Bendix 
automatic wasbers and dryers, 
Moffats Limited becomes one of 
Canada’s largest manufacturers of 
home appliances and equipment. 


IME 70 ECONOMY 


with 
. 


automatic INTERNAL 
COMMUNICATIONS 


Ask our “Advisory Counsel” about 
your communications problems 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 


Plan fo 


® Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
®@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspecker intercom, conference and 
Ppoging systems, time control systems. 


MONTREAL 
1410 Stoney St, 
AVenve 68-8169 


TORONTO 
34 Advance Rd, 
BEimont 1-1306 


r Profit 


For money-making information and ideas, use The Financial 


Post every week. It is Canada 
news service on investment and 


"s most comprehensive business 
industrial opportunities, on how 


government moves affect you. Read The Post for facts that help 


you make profitable decisions. 


LONDON AIRPORT 


New terminal buildings and access tunnel 


London Airport Contracts—for the Ministry of Transport and 
Civil Aviation (Air Ministry Directorate of Works) include: 
Nine-storey Air TrafficControl Building. Three-storey, 600 ft. 
x 250 ft. Passenger Handling Building. Three-storey Eastern 


Apex Building. Main concrete 


Foundations, Roads, Drainage, 


Pedestrian Tunnel & Ancillary Works—Central Terminal Area. 


ARCHITECT: Mr. Frederick Gibberd, C.B.E.,F.R.1.B.A.,M.T.P.1. 
CONSULTING ENGINEERS: Sir William Halcrow & Partners 


‘ Air Troffic 
Contro! 


Building 


Main Access Tunnel 


For Ministry of Transport & 
Directorate of Works). This 


Civil Aviation (Air Ministry 
2,080 ft. long Main Access 


Tunnel built in reinforced concrete, is 86 ft. wide and 22 ft. high. 


Building for the future 


TAYLOR WOODROW 


at home and overseas 


Building & Civil Engineering Contractors 


606 JARVIS STREET @ TORONTO 5S 


,| Def. 


with steel in greater supply than at 
any time in the last decade, reports 
President G. E. Ellsworth. 

Capital expenditure, mainly for 
essential plant and field equipment, 
totaled $88,933. 

While a good volume of business 
is anticipated for 1955, increasing 
domestic and foreign competition 
may continue to affect profit mar- 
gins, says the president. 

INCOME ACCOUNT 
Years Ended Dec, 31: 21954 1953 
Net earnings $908,035 $1,229,700 
Less: Deprec. ...+« 145,316 98,168 


360,000 540,000 
2,719 591,532 


Income taxes .... 

Net profit ° ¢ 
Less: Cl. A divds, . 92,500 89,500 

Com, divds. ....++. a 38,600 
Surplus fer year 271,689 463,432 

aConsolidated. 

#The co’s report shows net profit of 
$420 844, including $18,125 profit on sale 
of investments 
Earnings per Share and Dividend Record: 

Class At $4.35 $6.39 

Paid 1.00 0.80+-0.20 

Cl. A & com.? ...+. 3.07 4.51 

Common: Paid 1.00 0.80+0.20 

tBefore (tafter) participation. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 21954 1953 
Cash & govt. bds, + $1,035,063 $684,418 
Short term notes ..... ; 200,000 
Mkt. secs.* 
Accts. rec, less res. .. 
Inventories 
Total curr. assets ... 
Prep. exp.§ 
Invest. in subsid.e .., 
Invests, in oth, cos, .. 
Fixed assetsé . 
Total assets 
Accts., etc., Day. ..- 
Tax. Pay. ......ssecce 
Total curr, Hab. ...+ 
liab. 
Reserves 
Capital stock . 
Capital surplus 
Earned surplus . 
4After depr. of 
*Mkt. value 
«Consolidated. 
Reflects $1,310,000 purchase of outstand- 
ing stock of Central Bridge Co. Ltd. 
$Incl. in curr, assets in co’s report 
Working capital ..... 4,034,465 1,887,660 


840,989 
1,639,357 
1,253,109 
4,818,518 


639.506 
1,129,156 
2,653,080 

15,842 
1,320,500 
26,542 


451,657 


1,055,000 


PAGE - HERSEY TUBES LTD., 
Crowland, Ont., net profit of $2,900,- 
810 for 1954 was 10.5% lower than 
1953 net of $3,241,614. 

“Shipments for the first four 
months of the year were disappoint- 
ing, being down sharply from the 
corresponding period of the previous 
year,” reports President A. Mac- 
fadyen. Thereafter demand in- 
creased and by the end of 1954 ton- 
nage shipped approximated to that 
of 1953. 

All of the outstanding shares of 
Plastic Pipes Ltd. Renfrew, Ont., 
were purchased early in 1954. 

Value of stock on hand decreased 
$2,001,921 to $7,452,153 at the end of 


of steel. Inventories of semi-finished 
steel may have to be increased to 
meet increasing sales of new gas 
and oil pipelines. 

Additions to plant: amounted to 
$1,322,351, the greater part of which 
represents cost of improvements at 
the seamless mill. It was expected 
to complete modernization by late 
1954 but delays in delivery of ma- 
chinery have held up completion 
until spring of 1955, says Mr. 
Macfadyen, 

Expenditure of $2 millions has 
been authorized to improve facili- 
ties of the 4% in. O. D. to 16 in. ©. D. 
electric-resistance weld pipe mill. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1954 

Oper. profit $5,055,950 

Add: 

Inc. from S€CS. ..ee0 1431,184 

Less: Deprec. res. ..+. 600,000 
Debent, int. 138,069 
Taxes res. .... e+ 1,848,255 

Net profit ......... e+e 2,900,810 

Less: Com. divds. ... 

Surplus for year 
tIncludes unstated profit on 

investinents. 

Times Debenture Interest Earned: 
Before deprec, .... 39.74 47.19 
After deprec. ...... 35,40 42.07 

Earnings per Share and Dividend Record: 

$4.16 $4.65 
3.00 3.00 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1954 1953 
Cash $2,249,220 $2,017,952 
Accts. rec.. less res. .. 3,124,144 2,496,493 
Investmentst 7,002,725 7,230,553 
Invent., less res. ..... 7,452,153 9,454,074 
Total curr, assets .. 19,828,242 21,199,072 
Misc. assets cane 50,000 
Fixed assetsé 8,020,615 
7 29,268,687 
Accts., etc., Pay. .+. 1,893,162 
Taxes DAY. .......e00 078, 1,694,048 
Total curr. Hab. ... 3,587,210 
General res, ... . 1,000,000 
Pension res. . 738,893 
Funded debt . 
Capital stock . 
Earned surplus -785 12,693,913 
tMarket value . . 9.535 7,391,112 
éAfter deprec. res. of 11,232,237 10,634,166 
| Werking capital 2 17,611,862 


1953 


$280,622 
800,000 
156,250 
3,176,000 


2,091,312 
1,150,302 
sales of 


DISHER STEEL CONSTRUCTION 
CO. net profit of $68,216 for 1954 was 
59.5% lower than 1953 net of $168,- 
436. 

While the company handled a 
good volume of business, there was 
considerable reduction in profit, re- 
ports President and General Man- 
ager Thos. E. Boyce. 

To diversify operations, a plant 
will be erected shortly at Etobicoke 
for fabrication of reinforcing rods 
and accessories. 

The highly competitive conditions 
of 1954 still prevail, the president 
says. But a fair volume of work is 
on hand and the company looks for 
improvement in 1955. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
Net earnings 160,444 
Less: Deprec. 228 


profit 
Less: Pref. divd. 
} . Com. divds. ......- . 
us for year 
‘icit. 
Earnings per Share and Dividend Recerd: 
A Fret. . os i 


0.47 


15,428 
56.250 
23,462 


Paid ... or 
tAfter 5-for-1 stock split. 
CONDENSED BALANCE, SHEET 


|be at a reasonable volume, 


485,155 | 
4,501,119 | 
313,763 | 


| Net earnings 


$7,093,242 


3,241,614 | 


5,000,000 | 
6,249,671 | 


Sales for the first two months Of | gurpius for year... 


1955 have increased over those for | 
1954 in nearly all categories, it is 
stated. Indications are that sales of 
larger installations of machinery will 
Mr. 
Drinnan states. ° 
CONS, INCOME ACCOUNT 
Years Ended Dee, 31: 1954 | 
Net earnings $201,291 
Less: Depr 34,539 
Income tax . 74,167 
Net profit ..... 92,585 
Less: Cl. A divd 18,810 
Cl. B divas, 25,080 5,080 | 
Surplus for year . 5 


gine $8,695 28,243 | 
Earnings per Share and Dividend Record: | 
Class A $2.95 $2.30 
0.60 0.60 
1.18 0.85 | 
Paid ove eese 0.40 0.40 
CONDENSED CONS, BALANCE SHEET | 

As at Dee, 31: 1954 1953 | 
Cash & Dom. bds $121,298 | 
Accts, rec., less res. . 343,264 
Life ins., C.8.V. ....+¢ 95,330 
Inventories 260,361 
Mkt ee 97,974 

Total curr. assets 918,227 
Prep. exp.§ ... 7,665 
Other invests. 164,342 
Misc, assets . 

Fixed assets* . 

Total assets .... 
Bk, loan & o'draft ... 
Accts., tax., etc. p. «. 

Total curr. Habs. .. 
Capital stock . 
Earned surplus 

*After depr. of 

*Mkt. value 

$Inc in curr 
Working capital .. 


Oil and Gas 
BAILEY SELBURN reports 1954 
Was a successful year. There was a| 


$155,654 
458,748 


93.837 | 
250,797 | 


secs.? 


320,933 
411,167 


143,274 
143,274 
209,000 
058.893 
324,950 
105.700 
co's report 

774,953 674,232 


284,804 
209,900 
992,201 
430,813 


ass¢ in 


} net loss of $182,894 after all charges 

| ($167,891 in 1953) but operating profit | 
. | Was $870,038 compared with $834,050, | 

| working capital rose $260,000 to $2.2 | 


millions and oil reserves increased | 
eight million bbls. to 12,461,000 bbls. | 

Farmouts covering more than a 
million acres of leases and reserva- 
tion lands were completed during | 
the year with over $5 millions to be 
spent within the next 18 months by} 
farmout companies in exploratory | 
work and drilling to acquire an 
average interest of 52%. Farmout| 
companies comprise Gulf, Texaco, | 
Sinclair, Shell, Trinidad Leaseholds, | 
Compagnie Francaise des Petroles, 
Western Leaseholds and General | 
Petreleums. 

“A total of 11 wells will be drilled | 
by these companies on or adjoining | 
our land,” President G. H. Sellers | 
reports. 

On full development of presently 
known Pembina-Buck Lake produc- 
ing areas, Bailey-Selburn expects to | 
have an average 512% interest in| 


| 24,000 acres and 300 producing oil | 


1954, due mainly to the freer supply | wells, and 18 producing gas wells 


on 11,500 acres of gas lands. 

A total of 15 wells has been placed 
in production in the Joffre area by 
Bailey Selburn and its 52.75% owned 
subsidiary, Selbay Exploration. Net 
interest in present producing wells 
is 6.82 wells with further locations 
to be drilled. 

Interests were held in a total of 
109 producing wells for 30.311 well 
interest at the end of 1954. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net operating income,$1,882,160 $1,655,942 
Add: Other income 169,698 155,344 
Less: Gen. & admin. 

826 522 


exps. 

984,764 
657,359 
189,217 
150,714 
236,813 


1,026,251 
1,025,607 
Less: Depr 

AMOK, coccsscccccce 

Int., tr. ag. fees, etc. 

DOVE, W/O cccescoce 
Add: Min. interest® .. "81,448 
Net loss & deficit ... 182,894 167,891 

*Loss accruing to minority interests in 
subsidiaries, 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1954 1953 
Cash . $471,796 $105,835 
Accts. rec. .. 1,442,519 1,040,227 
Mkt. securitiess 1,500,984 7 
Inventories .. onecce 255,932 
Total curr, assets .. 3,671,231 
Prepaid exps.§ 57,571 
Mise. assets 214,893 
Fixed assets? 10,913,826 
Total assets .,.....+ 14,857,521 
Bank loan 375,000 
Accts., tax., 1,070,018 
Total curr. 1,445,018 
Minority int. 3,542 
Funded debt 1,156,696 
Bank loan 1,830,000 
Capital stock 2,891,669 
Capital surplus . 8,036,468 
Less: Deficit 505,872 
éMarket value 1,586,622 2,222,74 

tAfter depr. & amort. 
> 3,401,085 2,508,895 
in current assets in co's report. 
Working capital ..... 2,226,213 1,966,198 | 


Automotive 


AUTO ELECTRIC SERVICE CO. | 
consolidated net profit for 1954 was 
$159,620, 29% higher than consoli- | 
dated net for 1953 of $123,725. 

Company's two subsidiaries | 
changed their names at the begin- | 
ning of last year, and are now called 
Auto Electric Service (Pacific) Ltd., 
with headquarters in Vancouver, 
and Auto Electric Service (West- 


pay. 
liabs. .. 


'322'978 





A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the invesements behind MAF shares. 


130.5% INCREASE 


In Value Per Share 
From Jan 31, 1950 to Mar. 1, 1955 


MAF 


MUTUAL ACCUMULATING FUND 


} LATEST REPORT AND 
| PROSPECTUS —-ON REQUEST 


wt 


MOCuaIG Bros. Inc. 
276 ST. JAMES ST. « - MONTREAL 


R.A“Datyx Co. 


LIMITED 
44 KING ST.. W .«++«+ TORONTO 


Oar liynonkarn 


MAIN & PORTAGE AVE.. WINNIPEG 
1727 SCARTH ST. «...~. + REGINA 
No. 302 C.P.R. BLOG. . SASKATOON 
510 - 6TH AVE. W.«.--- CALGARY 
S25 SEYMOUR ST... VANCOUVER 
i 


The Western City Company 
$44 HOWE ST. ..--+ VANCOUVER 


1 eer 


839 

Earnings per Share and Dividend Record: 
$43.46 $13.97 

J 50 

1.24 0.93 

0.70 0.60 +0.10 

After conversion of 21,144 Cl. A shs. 
into 21,144 ‘ommon shs. during 1953; 


| 5,183 Cl. A shs, into 5,183 common shs, in 


1954. 


CONDENSED CONS. BALANCE SHEET 


1953 
$24,738 
468 938 

27,962 

24,735 

1,319,502 


1954 
$35,449 
564,063 

31,923 
28,660 
1,181,257 
1,841,352 

33,488 

524,600 


As at Dec. 31: 

GOR  secevceces neee 

Accts. rec. less res. .. 

C.s.v. life insur. ..... . 

Invests. 

Inventories 7 oe 
Total curr. assets . 

Prep. exp.§ 

Fixed assets* .... 
Total assets 

Bank loans 

Accts., tax., 
Total curr. 

Funded debt 

Capital stock 

Earned surplus 
éMkt. value ......+5 
*After depr. of .... 
$Incl. in curr. assets in co's statement. 

Working capital 1,302,814 1,273,764 


Appliances 


CANADIAN ADMIRAL CORP. 
consolidated net profit for 1954 was 
$1,671,037, 9.3% less than consoli- 
dated net for 1953 of $1,842,717. 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
eseeees $29,977,272 $25,290,898 

3,148,834 3,934,576 

128,628 138,131 
24,527 27,899 

1,324,642 1,925,829 

1,671,037 1,842,717 
Less: Dividends .... 43,166 43,166 
Surplus for year ... 1,627,871 1,799,551 
Earnings per Share and Dividend Record: 

Common ......... $5.81 $6.40 

WUE octccccccdes 0.15 0.15 

CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 
COG cccccccces 

Accts. rec. less res. ... 
Inventories ..... 

Total curr. assets .. 
Investment .......++++ 
Def. charges 
Patents, etc., amort, «. 
Fixed assets* 

Total assets 
Accts, pay., etc, .. 
Taxes pay. ......-. 

Total curr. Habs, 
Capital stock .... 
Capital surplus ... 
Earned surplus .. 

*After depr. of soe 
Working capital ...«+« 


Calls Stock Paid 
As Stock Divd. 


Net earnings ....... 
Less: Depr. .... 
Amort,. spec. 
Income taxes .... 
Net profit 


874, 3,667,107 

11,523,253 9,013,545 
160 
46,765 
133,564 
1,192,519 
eee 12,896,161 
++ 5,062,604 
905,392 
5,967,996 
287,776 
781,003 
5,859,386 
421,382 
5,555,257 


. 
seeee 


aside $50,000 for the purchase of 
1% noncumulative redeemable $1 
par preference shares issued to 


Who He Is: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The man from 
Sun is ready to roll up his 


sleeves and tackle a prob- 
lem with your own plant 


class B shareholders as a stock, 


dividend Nov. 30, 1953. 


Company is also redeeming at | holders of more than 50,000 share 
Lawson & Jones Ltd. has set| par the 1% preference shares, $1 | ; opi : . F 
par, issued April 1 to class A} 


What He Can Do For You: 


Frequently, the man from Sun can show you how to save 
money. Maybe by suggesting a product that will last 
longer or go farther. Maybe by recommending one Sun 
product to do the job of two or more others. Perhaps with 
a lubricant that’s just better than what you have been 
using. Often, too, the man from Sun can show you how to 
improve your product with a superior process oil or 
petrochemical. See him next time he calls. 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


TORONTO AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA” 


Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new products pipeline; an 
efficient and fast growing retail marketing organiza- 
tion. Operations in Western Canada include 
exploration, development and production. 


In the case of the shares issued} COMpany reserves the right to 


| : .2| purchase small odd lots in their 
to the class B shareholders, if | entirety. The offer applies to 


: |shares outstanding Feb. 14, 1955. 
wish to accept the company’s of- | Redemption price of the shares 


shareholders of record March 15, | fer of $1 a share, the shares will) js not subject to personal income 


1955. 


be purchased on a pro rata basis. | tax. , ° 


lass and Metal Mihes et 
hows New Trend BRS memo 


in Store Design 


Gleaming Plate Glass and Pittco Metal Entrance- 
ways Enhance Beauty of Modern Merchandising 


ARCHITECTS and ENGINEERS: 


John B. Parkin Associates, 
717 Church Street, Toronto, Ont. 


GENERAL CONTRACTOR: 
The Foundation Company of Canada Ltd., 
1220 Bay Street, Toronto, Ont. 


GLASS AND METAL BY: 


P 


HOBBS MIRRORS @ PENNVERNON WINDOW GLASS 


CANADIAN 
PITTSBURGH 


INDUSTRIES LIMITED 


GLASS @ PITTSBURGH PAINTS AND INDUSTRIAL FINISHES 


| ee 


ad 


One of the Modern Entranceways fo Simpsons-Sears. 
Extruded Aluminum H500 frames, AG600 doors, 
aoe all the glass were prefabricated .and installed 
by C.P.!. 


C.P.1. Entranceway Frames arrive at the job 
completely prefabricated ready for assembly. 
Your entranceway is quickly installed and 
the building is closed in a minimum of time, 


! 
{ 
! 
' 
i 
! 
i 
i 
i 
! 


eee ewan 


Architectural Gless Sales Department, EN1-54 
10 Price Street, Torente 5, Ont. 

Please send me, without obligation, literature on C.P.L 
Doors and Entronceways. 


Nome 
Ye A 
Vom er Chgset 
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LIGHTNING APPOINTS 
GENERAL MANAGER 
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pane operations has been included 


on the Canadian dollar, says Mr. 
in the consolidated statement of in- 
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IN 1954 






















ts. Financial Post has i- pe. 
form methad of nr corporation ae ome ageoone come. Loss was due to inadequate 
oecoam = from compe- supplies of propane in Alberta which 
Net earnings ......... 
ples’ published reports are footnoted. Less Deprec oeeeosee “faker ibe foe se |had to as  e by U. S. 
int, on deb, ........ gas purchased at premium prices. 
Iron and Steel Mine interest “77777. 72788 1.017-500/ Operations of Sturdie Propane 
RUSSELL INDUSTRIES LTD. | Net profit ........... 1,040,390 | have been consolidated under Hugh 
consolidated net profit for 1954 was | Sor) Com. Sivas. Te Seaaes | 20 Management. Property aad busi- S O M E H I G H L I G H Tr S 
$736,397. This is 292% lower than| Nete: 1986 figures s based on straight line |"¢SS Of Propane Gas Service Ltd. 
consolidated net of $1,040,390 for tion comparabie basis, earn- |were taken over by Sturdie Pro- 
1953. Figure for 1954 is based on | {ns* in, 1983 would have been si. profi | pane under a-lease rental arrange- 1954 1953 
straight line depreciation with tax Gf DLEOAENG adtar dlansenindien ca athe ment effective Jan. 1, 1954. Pe Ee OD GUND a 6c do hedvudi cdéucnsedcccvévbeassotewek $176,571,148 $204,226,613 
allowances claimed on maximum | 204 taxes of $1,178,500. 7 Electricity sales for 1954 increas- | ae 
Geptedietion. ‘tho vemdting tax Times Dedenture Interest Earned: nay 4 185% to. $3,432,700. Kwh sales ngot production — net tons... .ceseseccccccecccescccseseece 1,556,921 1,894,742 
saving is shown as a liability under After repre i“ Ss ean | After Se teen edt deci abe Net See osdudus ovccwedeshet obudasasoesbercedtnccacteoce $ 13,231,059 $ 14,257,440 i 
“ it.” bl 53 ngs per share an sviden ord: | 
Peteeese anne en aa Common ir. seseeere o's #134 earnings of Canadian Utilities was Net profit per common share... ......ccececcccsccuscecneeees $3.57 $3.85 
$1,208,244, making 1954 consolidated 7 $624,500 ($409,400 in 1953), and in- Taxes — income and all other.....+-+seseesesesceseecsseses $ 15,602,870 $ 15,699,945 
net 39.1% lower than previous! CONDENSED CONS. BALANCE SMEET SERaDSaneE ap Enenene to @eatotion Taxes per common share — income and all other. ...........++. $4.21 $4.24 
year’s. ; Ca cece SEARO BL ne eecemmaan Dividends and extra distribution declared.............+sss-05 $ 4,996,945 $ 42912378 
: Prolonged interruption in produc- | Investments* ......... 2 170007 Estimated gas reserves connected Number of shareh Iders 
tion experienced by some automo- — a CHV. vevees anne Tee 8868 | to the Canadian Western system at nen e e ee oS ee ea OCS eH OD OS F 10,908 10,960 
bile companies, combined with Total curr, ‘asseis . Isteaar7 issrinee | the end of 1954 were 775 billion cu. Shares held in Canada, percent. .....-+.sescececececeeceeecs 93% 93% 
general decline in the sale of trucks, | Misc. assets .......... 244,268  333,311|ft. Estimated marketable gas re- ; 
DAVID S. P. CONNER resulted in a “substantial” reduction Fined ecsstst sehndnoel 0.036,638 5.803.058 serves in the fields presently con- Expenditures for plants and mining properties.......+.+-++++e++ $ 10,563,679 $ 16,924,138 
Sovtd & Ki Getter tas Sens eoadtetid ee mathe ne prod- areal assets ........ 24,560,921 25,028,214 nected to the Northwestern system . 
” aa : : uc y operating subsidiaries, re- | Accts. pay ssee 3,095,322 3,991,545 | aggregate 1,712 billion cu. ft. . 
Conan Sastger eee a ports President H. R. Tudhope. Sf. due oo siuiices  $214%8  321438/ “Potential maximum daily demand Materials and services bought and used....+++++.sseeeeeerees $ 82,340,596 $100,776,040 
effective April 1, 1955. Mr. Conner] Reduced outlay on new plant| Tete! carr tis. ... 3,351,698 4,718,561 | for natural gas for the —— of Total wages and other employment dosts.........cssecceccecee $ 51,620,915 $ 53,224,601 
succeeds David G. Rae, who wos named | machinery, as - well as European | Funded debi..." aseien east | 1955 is a 225 million 0 , PURTRRE PAT IOEO Ca bdo oc cc cesticdesccccccccccccccce $4,257 $4,092 
Production Manoger of Talon inc. last|}competition, adversely affected | Min int. ....... sereee 46303 168384 |*t_ for the Northwestern and i , 
May. manufacture and sale of machine | Conting. res ses 1,298,207 1,203.207 million cu. ft. for the Canadian Pe IND ss cn ocakacgdvecdoccscccccccecesces 12,125 13,008 
: nvent. res. . eee ae +) ahians y 
Mr. Conner joined Talon Inc. more than | tools, says the president. | Capitai stock .°02051. 3,689,000 3.633.000 arian Bs nya ee Cost of supplementary employee benefits included above, 
twenty yours age pos gredvation from | Capital expenditure during 1954 Meee as cnicssecee MATER See ael \ty expanding markets for many including vacations, pension and benefit plans, unemploy- 
St coor a aa eciion ot am officer 12 | totaled approximately $633,700. wall, oe 12.385.435 11.982.278 | years, although Canadian Western MeNt INSUFANCE, OIC... + cseeerecccecesccscescecssessses $ 5,496.043 $ 5,489,635 
the U. S. Navy Flying Corps ond for| Outlook for the first six months | ated egy] “a, its ‘delivery Average per employee. .....sesececccsccccccccccesecece $453 $421 


the post three years he hos manoged| of 1955 indicates improved volume, 
the Company's operations in Los Angeles, | with less competition from abroad 
due to increasing costs in European 


ee countries and a lowered premium 


California. 


Biltmore 





tory, 


Wilcox. 


securities. 


versely affected by 


however, 1954 was 


usual, 


been normal, 


higher. 





Publie Utilities 


INTERNATIONAL UTILITIES 
CORP., New York, consolidated net 
profit of $2,973,044 for 1954 was 33.1% | 
higher than 1953’s $2,233,399. 

Total consolidated asssts passed 
$100 millions and gross cverating 
revenue exceeded $20 millions for 
the first time in the company’s his- 
reports President 
Butcher III and Chairman F. 2. 


Howerd 


Net profit does not include $704,- 
753 profit before tax and $511,757 
after tax on the. sale of investment 


Natural gas revenues were ad- 
abnormally 
warm weather during the last quar- 
ter of 1954, it is stated. As a whole, 
colder than 
Gross natural gas revenues 
were up 17% or $2,409,600 to $16,- 
463,700, with sales at 64.2 billion cu. 
ft, 10.2 billion or 19% higher than 
in 1953. Number of customers at 
the year end totaled 118,798, an in- 
crease of 8410. Had temperatures 
it is estimated that 
1954 sales would have been $170,000 
| lower and those for 1953, $400,000 








|by Canadian Western include $1.2 





There was a reduction of about | 
| $320,000 income taxes for natural 
|gas subsidiaries as a result of in- 
creased depreciation allowances. Net 
income after all charges applicable 
jto securities owned by the parent 
company was $2,477,600, an increase 
of $959,000 for the year. 

Propane gas results were “disap- 
| pointing,” due principally to un- 
|satisfactory operations by Sturdie 
Propane Ltd., which more than off- 
set profits of Hugh Gas, states the 
report. Sales of propane gas, appli- 


























































Gross capital expenditure for sub- 
sidiaries totaled $8,952,000. Estimated 
requirements for 1955 are $10,026,- 
000. Expenditure for 1954 included 
cost of the 42-mile 12-in. pipeline 
from Edmonton to the Bonnie Glen 
Field, completed by Northwestern 
in December. Proposed expenditures 


millions for extensions to serve the 
towns of Raymond, Magrath and 
Cardston. Northwestern will com- 
plete a new meter shop and office 
building at cost of about $385,000. 

Canadian Utilities added about 
152 miles of electric transmission 
and distribution and about 1,307 
miles of rural lines during 1954. The 
addition of Canada’s first gas tur- 
bine increased generating capacity 
at the Vermilion plant by 7,500 kw 
to 40,795 kw. A new power site is 
being developed at Forestburg to 
help meet the continued steady 
growth of electric load in the Vegre- 
ville and Drumheller districts. 

Expenditure by the propane gas 
companies includes installation of 
new storage and bottling plants. 

Securities of subsidiary company 
aggregating $15.5 millions were sold 
during 1954. It is expected that all 
subsidiaries, except Canadian Utili- 
ties, will be able to meet 1955 con- 
struction requirements without new 
financing. Canadian Utilities may 
need between $1,250,000 and $1.5 
millions, which will be provided by 
the parent company or outside 
financing. 

Market value of investments at the 
end of 1954 was $3,182,600. This in- 
cludes $838,500 which has been sold 
= 1955 at a profit of approximately 

1,000, Remaining investments had 
sank value of over $2.4 millions 
as of March 11, 1955. 

The $2.2 millions U. S. government 


PERCENTAGE INCREASES IN 
MAJOR ITEMS OF COST, IN PRICES OF ROLLED STEEL PRODUCTS 
AND IN CANADIAN PRICE INDEXES FROM 1939 to 1954 


STELCO 


cost oF “eae 
, MATERIALS 


AN HOUR'S 
work 





ROLLED 
STEEL 
PRODUCTS 





GENERAL 
WHOLESALE 
PRICES 


RESIDENTIAL 
BUILDING 
MATERIALS 


INDUSTRIAL FARM 
MATERIALS PRODUCTS 


AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET 


DECEMBER 31, 1954 





(With comparative figures at December 81, 1958) 





Prices $5.95 to $15 ances and equipment by subsidiaries 
totaled $5,508 455 ($3,323,929 in 1953).| Short term securities held at the 
a “ae This includes a 40% increase in gas eee a since been increased ASSETS LIABILITIES 
" millions. ‘ ” 7 
A v Ve Vi ashen So 0100805 bes 3h Guten | Including payments made in 1955, CURRENT ASSETS 1954 1983 CURRENT LIABILITIES 1954 1953 
rt 22,600 for 1953 the company has invested $700,000 Cash $ 4,439,302 $ 4,175,018 EES, EO Re $. -— $ 10,000,000 
A net loss of about $44,000 gn pro- in its 12% interest in Trans-Canada Government of Canada and other Accounts payable and accrued...... 12,777,792 13,066,959 
7 a Pipe Lines Ltd. marketable securities (market value Provision for income and other taxes, 
‘ During 1954, 41,367 cumulative December 31, 1954, $39,625,000; less paid on account 9,285,977. 10,534,075 
convertible preferred shares were 1953, $29,544,000)... 39,250,27 29,356,331 Dividend and extra distribution pay- 

” converted into common stock. Since Due from employees on Government able February, following year 2,220,889 2,035,685 
the year end an additional 36,847 of Canada .bond subscriptions Serial notes payable stanedhelipberwticldegeenseccse 770,687 770,687 
shares have been converted, leaving (secured) 1;216,928 1,457,363 dems cmonliad dnd 
166,666 outstanding. Accounts receivable, less allowance for $ 25,055,345 $ 36,407,406 

: CONS, INCOME ACCOUNT doubtful accounts 16,986,613 21,038,498 SS 
Years Ended Dec. 31: 1954 1953 Inventories, valued at the lower of cost FUNDED DERTF 

= se - wat = or market, less reserve.........c.ccccse-cs0s 33,284,298 + 40,954,174 2%°> Sinking fund debentures due 
Oper. Fev. 2...+++00006 — re ey : —__——_- —— a May 1, 1967 $ 17,192,000 $ 17,890,000 

ee eee” oie Tass e $ 95,177,411 $ 96,981,384 334% Sinking fund debentures due 
Less: Amort. & dope.» 1001.00 ean ’ Ancien “saininemeniviniien anon 1, 1967 — ; 11,975,000 14,225,000 

ag ll = ae te INVESTMENTS AND ADVANCES Serial notes payable (amounts due 

Other oa Pena “cane ane Investments in and advances to asso- following year included in Current ' 

daa iasibhsa sciccdctatncbihbbadesedees tees 400,000 1,170,687 





when your printer says: 













Subs. disc. & exp. .... 43,920 48,176 
Income taxes ...... 2,417,458 1,810, 


ciated coal and ore mining companies, 
at cost 


$ 9,149,058 $ 7,562,854 





elt 
$ 29,567,000 $ 33,285,687 











Minority int. ...0+0. a asa 
Net profit ,........ eee 283, : 
Less: Pret.’divds. .... 328,962 ‘345,254 FIXED ASSETS : ‘ sai . 
Com, ee. seeeeeee 1Au _ ae Plants and properties, at cost........:....... 203,371,156 $195,743,938 | PROVISION FOR _RELINING AND 
Earnings por Share and Dividend Record: Less: Depreciation and depletion re- REBUILDING FURNACEG......... _$ 2,086,604 $ 1,434,757 
WEEE, ccccccsesescece $14.80 $9.08 serves ot sient metheitncebcdaione 132,562,838 119,029,845 — 
Paid ...ccccceeees 1.40 1.40 = $ 56,708,949 $ 71,127,850 
"er a 143 Lao $ 70,808,318 $ 76,714,093 —_—_—_— 
CONDENSED CONS. BALANCE SHEET PREPAID EXPENSES. .occcssssssssssssesssseeee 431,781 $ 435,009 SHAREHOLDERS’ INVESTMENT 
As at Dee. 3}: 1954 1953 itbiRdtiaaeniealily maciiniteiiamnie CART) AL,. STOCK 
e in Se Sa $175,566,568 $181,693,340| Author: 
- *°** sean 198 9 784 BOD —=—— ize ssue 
Accts, && 1 eves 3,237,126 2,784,809 - a. Se ‘ 
y Suvesbevlen «....2+..02 3,644,989 4,831,539 NOTE: It is estimated that $23,000,000 5,133,328 3,701,850 Common shares — : 
Total curr, assets eee 0-4ne.ese will be required to complete no par value........... $ 18,395,750 $ 18,395,750 
a exp. om eto 612.096 766 561 approved capital expenditures, RESERVE FOR CONTINGENCIES.. 2,588,673 2,588,673 
Construction funds .. 3,379,975 ..... . including the company’s share of RETAINED EARNINGS — in use in 
3,796,518 4,715,987 the anticipated net requirements the DUSINCSS......0reesserrerees cencengpancetnansinnls 97,873,196 89,881,067 









++ don’t suspect him of homicidal 


“WELLBOX 


melting. And the fellow who does. 











Other investments ... 
Excess cost over bk. 
val. assets ......- 801,138 703,183 


Fixed assets .. - 82,477.296 74,341,929 
Total assets , , 108,336,604 90,616,562 






of Erie Mining Company. 


Approved on behalf of the Board, 


Bank loans ... ee _ 606,821 475,000 H. G. HIL TON } 
cosee 463 5,674,666 oa = ji , 
Sone tn a = 412 1,583,569 E.G. BAKER j 7 







8,160,696 7,733,235 


Total curr. lab. ... 
« 16,79}%:413 15,008,175 


Depr. & amort. res. 








$118,857,619 $110,565,490 
$175,566,568 $181,693,340 








tendencies. The blood-curdling the job is the “devil” . . . who is just Other res. ........0008 876,798 760,575 
: Funded debt ...... ses 37,863,000 30,533,000 . os 
phrase simply means that he has the youngest apprentice! Min. int. in suds. ne i 16, maT 9.171. 333 AUDITORS’ REPORT TO THE SHAREHOLDERS 
apital stock ....+-0 , . 
some t metal that is of no further The printer's vocabulary is as colorful Capital surplus ...... 18,675,937 17,814,692 We have examined the books and accounts of The Steel Company _ required and, in our opinion, the accompanying consolidated balance 
" P ay! Earned surplus ...... 9,684,298 8,585,343 of Canada, Limited and its subsidiary companies for the year ended» sheet and the related statements of consolidated income and consoli- 


use — and “kill it” is his way of 
saying that it can be thrown away. 
When he orders it to the “hellbox” 
he means to dump it in.a box con- 
taining waste metal for future re- 


as his craft is skilful. Printing is a 
complex business with a jargon all 
of its own .. . and the buyer of print- 
ing is wise to take the printer's word 
for it... he knows! 






aan under current assets in co's re- 
porAtter deducting 1,600 pref. shs. pur- 


chased im 1953 and 2,600 in 1954. 
Working capital ..... 8,944,905 2,164,830 


Gas Pipeline 


December 31, 1954. Our examination was made in accordance with 
generally accepted auditing standards and accor, ingly included such 


tests of the accounting records and such other au 


as we considered necessary in the circumstances. 
We have obtained all the information and explanations we have 


Toronto, Ontario, March 4, 1955. 


iting procedures 









take youu 


when he specifies 





To Be Extended 


In Saskatchewan 


The natural gas pipeline system 
which serves Saskatoon will be 
extended this year to serve the 









printers woul for it 
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STATEMENT OF 
CONSOLIDATED INCOME 
FOR THE YEAR ENDED DECEMBER 5&1, 1954 
(With comparative figures for the year 1953) 





Provision for duprectasias « and 
cevevesnsmesevcevee $ 14,734,752 $ 18,990,437 





dated retained earnings are properly drawn up so as to exhibit a 
frue and correct view of the state of the companies’ affairs at Decem- 
ber 31, 1954 and the results of their operations for the year then 
ended, according to the best of our information and the explanations 
given to us and as shown by the books of the companies. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 





STATEMENT OF 


CONSOLIDATED RETAINED EARNINGS 
FOR THE YEAR ENDED DECEMBER 321, 1956 


(With comparative figures for the year 1953) 


























E B E D DY city of Prince Albert, Sask. and a aa pais we! 
” . number of smaller communities NET SALES TO CUSTOMERG.......... 176,571,148 $204,226,613 inni sss $ $9,581,067 $ 79,589,970 
hong en eee INCOME FROM fennel S after = =! = erry ss maa a 13,231,089 s aise 
. . . . . vet t CRO FORE © entenowttiotns 3 ; 
fine pruning papers Extension of the natural gas ean depreciation Ditioence between par value and yh 
system—owned by Saskatchewan ond Coe: ead oll capenen of cost of debentures retired.....-..... $8,015 24,483 
Power Corp.—will involve two manufacturing, selling and adminis- , = 
phases, In’ one phase a 14-inch ao hieleiespittisedebiiiaspadbelithendaihtelee ahastted $ 13,483,839 $ 14,855,222 $102,870,141 $ 93,871,893 : 
pipeline will be built from Cole- Net income from securities and 
\ ville gasfield to Biggar and Sas- profit from Sales... cccscsecceeeeseeeenes 676,117 397,399, Deduct — Plan of Arrangement .. — '§ yee 
katoon. In the second phase, work | Fite dectared (1950 $1.05 
} will ae simultaneously om Se aaille $ 14,159,956 $ 15,252,621 p.Pe common share) Mw . 3,886,501 3,102,004 
other from Saskatoon distribution \3 ; 
i Prince Albert via Dana, Wakaw Interest on funded debt... 928,897 995,181] . oak share. Ree tia 1,110,444 1,110,378 . 
y / ean tai sii NET PROFIT FOR THE YEAR....... $ 13,231,059 $ 14,257,440 $ 6,996,945 $ 4,290,826 |” 
Coleville to Biggar and Saskatoon The fellowine amount: hareed Balance 9 f 
will not only open a new market  Selewing the at ae ; M6 EF epee 2 S7tzs is E2258 0s7 ; 
Nw is Rea we 


i a loop to 
supplement the original Provision for i income taxes... 13,644,037 13,391,733 : 
~ pipeline built from Brook to Sas- a Bee Trust useunes csi A copy of the Annual Report may be obtained from 
katoon in 1068. ¥ With this double Directors’ fees... 26,800 26,500 the Secretary of the Company at Hamilton, Ont. ! 
entering the city, customers Remuneration of executive officers. 329,300 327,633 : 
i in Saskatoon a — Legal expemses i ecscescccensenssreneesveme 64,530 59,735 
~~ fncluding : “CHENEAUX BOND + DALHOUSIE & POSTRITE LEDGERS « WELLINGTON OFFSET eo ' ’ 55343 . : ‘ 
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ns ANNOUNCEMENT Se 


Eastern Steel 


TIBOR P. GREGOR 


Newly appointed as General Sales Mon- 
@ger, Toronto Division, Eastern Steel 
Products Lid., Mr. Gregor will direct the 
Company's soles force operating out of 
Toronto. Educated at London University, 
England, he had extensive industrial ex- 
perience before becoming cssocioted with 
Eastern Steel Products in o soles copa- 
city in 1952, His appointment is part of 
@ company-wide reorganization. 


FOR INSIDE 
TELEPHONING 


the? 
Dictograph 


That's right! More than half of 
all major industrial organiza- 
tions — nearly all of the auto- 
mobile companies—virtually all 
federal agencies—most of the 
motion picture industry—plus 
thousands of little fellows—use 
this easy, fast and truly private 
system for inside conversations. 

It's faster than telephoning 
for Dictograph eliminates 
switchboards, operators, num- 
bers, dialing and waiting for 
free lines. It costs less, too! And 
it's more convenient for it does 
things no telephone can dupli- 
cate. You can buf it or lease it. 
FREE estimates. 


Dictoqraph 


The finest for over $0 years 
146 WELLINGTON ST. W., 
TELEPHONE: EM. 4-5309 


|six weeks 
| things, 


They Sell Machines To 55 Nations 


Winnipeg’s aeP pony Show Quality Has No Frontiers 


When Canadian-born John T. 
Williamson, the fabled diamond 


1 


king of Africa, wanted machinery |; 


|to do the job of separating dia- 
j}monds from gravel and dirt, he 


immediately thought of Winnipeg. | 


He knew — as do many other 


| executives in the mining, milling | 


jaat@ food industries — that Win- 
nipeg’s Kipp Kelly Ltd. is a world 


| authority on the problems of 


| separating one dry material from |f 


another. 


From KK’s Higgins Ave, plant i 


goes separating machinery to 55 
nations. In Nigeria alone the 
company has 42 clients. 

The story of Kipp Kelly is a 
tale of how a company has built 
a specialty into a $500,000-plus 
export business. It’s also a story 
of how prairie enterprise turned 
an insurmountable disadvantage 
into cold cash, 

Even in their most lyrical 
moment, prairie boosters wouldn't 
advise a producer of machinery 
destined primarily for the export | 


| 
| 
| 
| 


| 


market to locate in Winnipeg —| 


squarely in the centre of Canada. 
But Kipp Kelly's modern plant 
is only a few minutes from the 
corner of Portage and Main in| 
Winnipeg, which is about as far | 
from the Atlantic and Pacific sea- | 
boards as you can get. 
So KK starts with these disad- | 
vantages: 
—Its »xports must pay a stiff 
rail freight rate before reaching | 
an export port. 
—It’s located in a high- “wage 
nation, 
—Many potential customers | 
are in countries where tariffs 
must be paid. 


Despite these formidable dis- 
advantages, does Kipp Kelly 
undersell its competitors? It does 
not. It couldn't, possibly. 

But it does something just as 
tough to match. It builds quality 
machines that need few repairs 
and take a long time to wear out. 

Those are important qualities 
when you're trying to sell mining 
machinery to someone located in 
Iran, hundreds of miles from a 
potential repairman and thous- 
ands of miles from the nearest 
spare part. 

The result: More and larger 
KK shipments are leaving Win- 
nipeg these days for. faraway 
places — Swaziland, Switzerland, 
Morocco, Algeria, India, South 
Africa, Australia, Italy, France, 
the United Kingdom, Germany, 
Nigeria and others. 

Where Reputation Pays 


Recently a $100,000 carload of 
machinery went off to destina- 
tions in Europe and Africa, Not 
llong ago Lab Technician Reg 
Smith of KK left for Portugal to | 
| install equipment purchased by a 
client. He was to be away for 
and, among other 
planned to look in on 


‘ Nigerian clients to make sure they 


So comments MR. D.C. EVEREST, Chairman of the Board of 
the Marathon Corporation. He says further, “Twenty years ago, 
when our first employees’ credit union was started, I had some 
vould succeed. Today, I am completely convinced 
that it is the most practical solution to employees’ personal 


doubts that it 1 


money problems. 


"Credit unions in our mills have given our people a way to 
save more successfully and meet their financial obligations more 
At the same time, this self-help plan has relieved our 
management of awkward and time-consuming involvement in 


easily. 


employees’ personal finances.”: 


“CREDIT UNION LOANS have 
saved me plenty of ; says 
Louis Augustine. “For a man with 

a family, it’s a real comfort to 
Saaow he can get help when he 
needs it.” His credit union pays 
for life insurance equal to loans; 
if a borrower dies, or is disabled 
the debt is cancelled! 


“SAVING IS EASIER” says Clifford 
Wendorf,“when you can 
a little ah y 
you work. 
dividends - savings pay, you 
want to save all you can.” The - 
credit union also buys fife insur- 
ance for each member, on savings 
up to $1000! 


Marathon Paper Mills 


y 


KIPP KELLY PRESIDENT Robert Kipp (right) and Export Manager John Pia- 
secki survey the Winnipeg firm’s far-flung business in 


get any service and _ technical | 


advice they need. 

The quality which KK empha- 
sizes in its machinery is both the 
reason for the company’s success 
and a problem. Since KK ma- 
chines have a long life, there are 
few replacement orders, Thus the 
Winnipeg company is continually 
faced with the problem of finding 
new business, 

It's aided in this quest by its 
world-wide reputation for quality 
and efficiency. Fifteen agents in 
different parts of the world, op- 
erating on commission, represent 
the company. 

Williamson is KK’s most famous 
customer. The Canadian - born 
geologist has the reputation of 


being an unapproachable mystery | 


man. He's hardly that to 42-year- 
old Robert A. Kipp, president 
of KK. ° 

Williamson, who does big things 
in a grand manner, asked Kipp 
in 1951 to demonstrate the value 
6f his machines for separation of 
diamonds from diamond con- 
centrates, 


Usually KK invites prospective | 


customers to send samples to 
Winnipeg for separation. Obvi- 
ously it couldn’t ask Williamson 


;to ship a ton of diamond con- 


centrate across an ocean and 


of Canada Limited is one of Canada’s a 


producers of pulp and paper. Above, logs come into a Marathon mill 


“CREDIT UNIONS 
HAVE SOLVED,PROBLEMS FOR 
ALL OF US ‘AT MARATHON" 


these 


HE PERSONAL money problems that 

“4 pages most people—lack of sav- 

ings, borrowing at high interest rates, 

too many ieee purchases— 
1 


are the troubles credit unions lick. 


A credit union provides a place right 


where people work for them to save 


conveniently 
where they ain borrow with dignity and 
self-respect and at very reasonable 
interest rates. The credit union is run 
by the employees themselves. 
headaches as wage garnishments and 


and profitably. A place 


Such 


requests for pay advances disappear, 
solving problems for management as 
well as employees. 

Any group of fifty or more people can 


organ 


ize a credit union. Find out how 


one’ can help your, people and your 
company. Clip and mail the coupon 


below 


taway 
t where 


with the good 


PTAA eee 


Dept. } . 2, Credit Union 
Box 65, 


Please send me, without cost, complete 
union. 
ADORESS....ccccceevcecccessseessees 


Name of company, club, church, 
commanity —iin 
like to start a it 


for complete information. 


CLIP AND MAIL 
Hamilton, Ont. 


formation on organizing a credit 


where you would 
UMION ....peceee 


SORE RRR TERR RRR O He eee 


two continents. 
| Tanganyika to show Williamson 
four Jab model machines (an air 
flotation table, electrostatic sepa- 
rator, magnetic separator and 
screening and grading machine). 

Kipp showed the machines, 
Williamson was impressed and 
bought them outright even though 
they were lab models. Commer- 
cial models were ordered, The 
KK machinery had been success- 
ful in culling two lb of diamond- 
bearing concentrate from 2,000 Ib. 
Thus the amount of material to 
be hand-sorted was slashed to 
1% of its former size, 

For Kipp the trip was a fabulous 
adventure from the moment Wil- 
liamson' greeted 7 (“Hello 
Kipp, where's Kelly” The dia- 


the trip, he compensated the com- 


Kipp went to! 


mond magnate not Shes paid for | 


pany for its president’s absence at | 


a very handsome daily rate. 

During the visit Kipp once 
literally walked on diamonds and | 
another time combined with 
Williamson to cook a 
| Williamson had fired his cook for 
stealing diamonds. And‘the Wil- 
liamson and Kipp voices were 
raised to the tune of “Home On 
The Range,” a Willia n favor- 
ite. 

On his trip home, Kipp found 
it was well known that he had 
been to the diamond mines, In 
one overseas restaurant he was 
accosted cautiously by a waiter 
|who assumed he had smuggled 
iat least a few diamonds and 
offered to “fence” them for him. 

From Kaffir Corn To Copra 

Oddly, KK rates almost as a 
prophet without honor in Canada. 
\Few Canadians know of the| 
specialty machinery (much of it 
custom-built) produced by 
small (65 employees) 
company. But overseas, the firm's 
machines are known familiarly as 
| “Kipp Kellys.” 
| paratively small market for the 
company. 





trostatic separators and rotary 
| granulator and cutting machines. 
| They separate materials according 
|to their specific gravity, electric 


meal. | 


separating machinery. 


of the competitive heap. Its job: 
Continually improving and test- 
ing the ability of company prod- 
ucts to do tricky tasks. Special 
lab models are used, can be modi- 
fied to fit individual problems. 


This kind of attention to’ detail 
is one reason why the prairie 
company has sold as Many ma- 
chines in the last five years as it 
did in the preceding 18. 

It also explains why the firm, 
despite its round-the-world opera- 
tion, has only one parts depot and 
that a small one, It’s in Winni- 
peg and has little to do. 


Boss Kipp is a quiet, careful 
business operator, continually de- 
manding efficiency and quality. 
Like almost everyone else on the 
staff he’s a football fan, once was 
a member of the Blue Bomber 
executive. 

He and his live-wire 32-year- 
old export manager, John A. 
Piasecki, are enthusiastic backers 
lof the internationally - known 
Royal Winnipeg Ballet. Kipp is 


| currently the Ballet's president. 


the | 
Manitoba | 


Canada is a com- | 


KK’s main products.are specific | 
| gravity separators, air float sepa- | 
|rators, air flotation stoners, elec- | 


| susceptibilities or other qualities. | 


| Water separation is 
| making them particularly valu- 
| able in very dry areas, 


Scores of commodities are pro- 
cessed in KK machines: granular 
acids, kaffir corn, asbestos, floor 
sweepings, popcorn, cork, copra, 
locust seed, chicory, lentils, break- 
fast cereals, vanadium, wolfram- 
ite, magnetite, zircon, hematite, 
cinnabar, bauxite, a host of others. 

The rotary granulator aad cut- 
ter was invented during the 20s 
by Kipp’s father who died in 1940, 
to be succeeded by his son as 
president and managing director. 


| The elder Kipp’s invention 
revolution'zed the world oatmeal 
industry aud made possible the 
|development of quick-cooking 
oatmeal, The machine cuts and 
slices oats, bringing kernels to 
| the cutting edge at right angles, 
feeding them uniformly. 

| The company’s air float sepa- 
rator uses an even film of air 
being pushed continuously onto 
a separation deck. By varying the 
| oscillation and inclination of the 
deck, a number of minerals in one 
mixture can be neatly separated, 
distributed into .different zones 
|on the deck and guided into indi- 
vidual discharge hoppers. The 
| air film keeps pushing lighter 
material to the top of the 
mixture. 

This is separation by specific 
| Rravity. When that proves impos- 
jsible, a similar division can 
|be made according to the ability 
of various mixed materials to 
carry electric current, 


Lab Work Is Key Factor 


| The KK machines come from 
|a three-story plant adjoining the 
firm’s airy sales office and show- 
rooms. The factory has a ma- 
chine-shop, welders’ and electri- 
cians’ shops, lab, assembly room, 
paint shop. 

_ The lab is small but a key factor 
in KK’s drive to ~y at the top 


not used, | 


‘Frost Ravages 


"Toba Roads 


Frem Our Own Correspondent 


WINNIPEG Five hundred 


bs 


jmiles of Manitoba trunk roads | 


have been all but wrecked by the 


;most severe damage from frost | 


boils in history. 

The old route of the Trans- 
Canada: highway east from Win- 
nipeg to the Ontario boundary, 
and west from Winnipeg to Bran- 
j}don, two other east-west high- 
ways, and sectors of several others 
are next,to impassable because 
of road heaving and washout of 
foundations. 

Nearly all the damage is 
asphalt and gravel surfaced roads 
built 15 to 20 years ago. 


} 
| 


on | 


| _ Engineers attribute the epidem- | 


ic of frost boils to an unusually 
sudden and rapid spring break- 
|up. Foundations of the whole road 
|system were saturated with mois- 
ture before freeze-up last fall. 


Except on sections of the old | 


|Trans-Canada route, concrete- 
surfaced roads haven't been seri- 
|ously affected. On highways where 
lconditions are worse, traffic has 
been restricted to passenger cars. 

Spring repair work will take 
more of the year’s appropriation 
for maintenance than in any pre- 
vious year. The Legislature at its 
irecent session voted $2.9 millions 
\for trunk highway maintenance. 
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82% OF ALL PACKAGED GOODS 
CAN BE MOVED BY CONVEYORS! 


WE CAN SOLVE YOUR 
HANDLING PROBLEMS... 
te PHONE OR WRITE TODAY 


04 kK a/masler 
75 ga 


STRATFORD MACHINE & TOOL COMPANY STRATFORD & TORONTO, ONT. 


THE “‘ALL CANADIAN” CONVEYOR 


ANNOUNCEMENT 


Eastern Steel Appointments 


LESLIE B. HOPE 
Me. J, 


M. Pritchard, President, 


R. P. FISHER J. T. WILSON 


Eastern Steel Products, Lid., announces 


executive appointments in keeping with the reorganization of the company. 


Mr. 
Steel Products in March, 
in July, 1954, 


1951, 


| Seaeees Manager, covering all company activities. 

| Fisher has held positions of responsibility with the Company 
Most recently, he has been 
He now assumes the position of 
} Vice-President in charge of Operations, Central Division, which 


in accounting and production, 
| General Works Manager. 


Hope, who was appointed Chief Accountant of Eastern 
and Controller and Treasurer 
now becomes Vice-President and Assistant 


includes the Toronto and Preston, Ont:, plants. Mr. J. T. 
Wilson, who has been General Manager, Eastern Division, 
is promoted to Vice-President in charge of Operations, Eastern 
Division with headquarters in Montreal. Mr. Wilson has had 
extensive experience in personnel administration and produce 
tion, 

The company Operates metal fabricating ylants in Preston, 
Ont., Toronto and Montreal, 


a 


BATHURST CONTAINERS 


1000 GERRARD ST. E., 
TORONTO, ONT. 


a ee ae ee 


ain ee 


SALES OFFICES AT: 


CAVELL AVE., 
HAMILTON, ONT. 


1035 HODGE 5T., 
ST. LAURENT, QUE. 


IMITED 


WMLLS AT BATHURST, N.B. CONTAINER PLANTS AT: 


HAMILTON, ONT. TORONTO, ONT. 


ST. LAURENT, QUE. MONTREAL, QUE, 


' 
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Defense Contracts Diplomats In Hand-Me-Downs| - ——_— EE 


Defense contracts for $10,000 gr more awarded to Canadian firms by the | I 9" ° 
Department of Defense Production and Defense Construction (1951) Ltd. —  f{°§ C harity Not Poverty 
for the first half of March totaled $18,182,801, including contracts valued 9 » Ie 6 e ° 

by cave gasvin van, bebiot « chem th sie Aiding Canadian Business, big and small, 
with banking service that is : 


at $254,489 placed by Defense Construction (1951) Ltd. Ay 
Here is the list, excluding amendments to contracts and those classi- | Small talk at Ottawa cocktail !easy, too, to get people to give 


wednand a |parties sometimes has it that a/ all their unwanted clothes, books, 











ENTERTAINMENT 


You'll Be Proud To Present 





aay _ , Cammosity Value | certain ambassador or cabinet furniture etc. Dozens of similar . 
© ie - co = ore portent lly ae AEE pau. oc 33.912 | minister is wearing a “Superfluity | enterprises started up in every co-operative and sound 
Aviquipo of Canada Ltd., Montreal: aircraft electrical equip. .... 32,968 Suit. oe a , | Canadian town. ‘ 
Avro Aircraft Ltd., Toronto; aircraft mod. kits ............<..+.. 330,000 | ~ He probably isn’t, but quite | As time wore on, interest de- 
GEORGE TAGGART | Babb Company (Canada), St. Johns; airframe spares ............ 35,000 |few of his staff might. Such is | clined until one by one most of THE CANADIAN B N K O M M R ; 
Bata Shoe Co. of Canada, Batawa, Ont.; footwear ..........-...++ 56,909 | the success of the Ottawa Super- the shops closed down. 
30,682 | fluity Shop selling used items for Why should the Ottawa story 3 , 


SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 


B. D. M. Industries Inc., Montreal; lockers .................-.++. 


Boosey & Hawkes (Canada) Ltd., Toronto; musical instruments .. _14,488 | charity ; 
. be so different? Undoubtedly the T 
otal Assets over $2,000,000,000 








$ British American Of] Co., Toronto; aviation turbine fuel ......... 4,432,646 | ; ; ; " 
SUPFUERS OP 2k, TRADING British American Oil Co., Toronto; diese] fuel oil .............. 16,200 | Said Guperiulty anes — concentration of federal and 
Entertainers —= Bends — Attractions | British Fire Extinguishers Ltd, Ottawa; fire fighting equip. .... 12327, 4. F. G. Letson recently: “We) Giniomatic families assured a 
CANADIAN AND IMPORTED Canada Catering Co. Ltd, Toronto; catering services .......... 32,208 |certainly have sold clothes to| supply of items more valuable See Seer 0 SING SREEE WaT, THES 
Planning @ Staging © Direction Canada Packers Ltd., Halifax; meat, dairy products ............ 37,761; some unexpected people. Of| 112, ° most communities could MORE THAN 680 BRANCHES ACROSS CANADA 
WA, 1-3161 Canada Packers Ltd., Montreal; meat ...............-eceseeseeee 14,440 | course we can’t say who bought afford. Then, for the same reason 
Canada Packers Ltd., Toronto; meat ..................20eeeeem 59,458 | them, but our clothes have at- , : : Branches outside Canada: London, Eng., New York, Seatt! 
37 lsebolie = Terente 3! Canadair Ltd., Montreal; aircraft mod. kits ...............:..+4. 200,000 |tended all the smartest parties there was a pool of workers Trey" =_— CER, SOURED, 
| Canadair Lid, Montreal; airframe spares .................2.0+.. 1,211,425 | in the capital.” ae up to public service to Portland, Ore., San Francisco, Los Angeles, 
natin Cndn. Arsenals Ltd., Ottawa; amm, components ................. 10,500 | : : ;. | rely on. se: . 
Po Broomwade Ltd., Toronto; portable compressors .......... 39,250 | ane — oe nae Dae No doubt there is a glamour a _ es wert. Soeee 
ndn. Comstock Co., Toronto; mobile generating piants ........ 448,821 eee ts : . anking Correspondents Throughou 
Cndn. General Electric Co., Toronto; aircraft instruments ........ 38.964 |every year for charity. This has |in being served by an ambassa 4 ° Shout the World 
se - Cndn: Industries (1954) Ltd., Montreal; insecticide .............. 23172|been cleared after deducting |4°r's wife. Queen Juliana, when 
a princess during the war, often ° 


10,348 |rent for a downtown store on 
62,246 | Nicholas St. and paying for ad- 


Cndn. Nat. Inst. for the Blind, Winnipeg; clothing -............. 


Cndn. Oil Companies, Toronto; aircraft engine oil .............. took her turn behind the counter. 


Miata 
But the real secret is the hard | few department stores could bet- sexes Despite all this, there’s a{ing is sent from the store rather 
































101. 

Drop in profit came mainly from 

decrease in packinghouse opera- 
ts, which went down 

1,000 last year to $376,000, 

ting a profit of 34c in every 

of sales, states President R. J. 


n the livestock market, the first 
months of the year featured an 
tstandingly strong hog market, | 


which declined severely in a 


B 


ppHit; we 


2 


But in| 
seen that one 
was that pork 
had tended to become too high in 
relation to beef and other meat 


prod and consumer demand fell 
ott rapidly 


: | 
| However, recent lower pork prices | 
and | 







The new Winnipeg and Brandon 
warehouses were completed and are 
in operation. They represent an in- 
vestment of about $1 million. 

With the completion and opening 
of the new Ik plant in South 
Edmonton. by Palm Dairies Ltd., 
another of company’s subsidiazies, 
expanded operations at that branch 
now provide ample facilities to 
service the enlarged volume of 
available business, 

Earnings of the dairy company 
were lower than last year, but held 
close to the five-year average. 
Falling off in iee cream sales and 
the higher labor cost, particularly 
in Vancouver, were the causes of 
profit drop. 

CONS. INCOME ACCOUNT 
Dec. 29 De 


Years Ended: 
Sales eeee 


Totai net inc, 
















i 
i 
i 
I 
{ 
! 
| joa SSS Pa 
ee 1 the re of the year. Market prices} income'tae s fap 1 946 
a 1 p vy U. S. values, one “ ‘ 
“s \ a eee except during | sur). fer yr 
' ; depr. 
|| “Indicated increase in beef con-| Afier epr. --- 
1 | sumption ever 1953 is about 11%, | Earnings per Share 
; eee Se erences, ont A Earned tase 
evidence domestic consump- PUNE. oSastaecees 
4 SELES of 0 Bigs level. Soer-a8 B: Earned: ...° aio 
supply should greater 1955. estocodeedued + + 
j ! Again the trend of prices in the U.S.| coNDE ED CONS. BALANCE SHEET 
j se yy to be an important, As at: we x3 
actor in Canadian markets.” . 
? Tonnage volume of sales was See & one. Be, woe Stes se st 216 83 
' Completely modern ect }equal to last year, reports Mr. laveukniea ns. a. 883 
i ane er, but total dollar value of 
es wed a decline. 
vival of trade in meat products in 
most export markets was 
high level of meat prices 
ee sales of fees and 
Se 
through installation of m 


Consolidated Fruit Co., company's 
| subsidiary, maintained its over-all 


3 p d * 























in curr. , 
eorking capital .*... 4.439,6 5 t61,204 
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4 General Motors Value 


MATERIALS — Pte pg Bred ae — isaac eiereee tant — vertising. Onty the caretaker gets 
5 ‘ , : ‘fra spares ... : . : : ' oie : 
ry Cndn. Super-Cold 144. aba sbi oa 51373 a salary. iw _|work put in by the organizers, | ter, The shop is always busy. Dur-| waiting list to get on the staff. than money. 
ING ps I ts st It tter-brained Holl d the lunch h very 
Charles Chasse et Fils, Ste. Marie De Beauce, Que.; blankets .... 36,025, 4" ™any ways its story is its no scatter-brained Hollywood-|ing the lunch hour it is often | Every year the shop gives the| Ottawa is proud of the shop’s 
EQUIPMENT Chathamn Erecting Co, Chatham: ships’ machinery .............. 18,264 | unique, type women's charity. A com-| packed with bargain hunters or | Red Cross $5,000. The rest of the | record. They wish it well for its 
Chrysler Corp., Windsor; overhaul of vehicles .................. 100,000| When our war fortunes were | plete audit is carried out of the | people browsing through the book | money is given to charities de-|continued flow of bargains and 
GAS AND Continental Engineeting Co., Montreal; warehousing equip. .... 67,308 at their lowest, it was easy to books every month. Staff works | shelvés. The volunteer workers | cided upon by the committee. | important people wearing “Super- 
ELECTRIC Geo. W. Crothers Ltd., Toronto; semi-trailers .............-+++++ 166,345 | recruit patriotic matrons to take under a rigid code of rules which ' are as hard pressed as any store | Sometimes, if it is needed, cloth- | fuity Suits.” 
FORK LIFT TRUCKS Cruikshank-Guild Ltd., Montreal; canned goods »............... 62,560 | . 
Geo. T. Davie & Sons Ltd.; Lauzon, Que.; degaussing equip. ...... 16,000 
| Davies, Irwin, Ltd., Montreal; floor polish ...........-.-ieeeee- 16,343 f 
TOWING TRACTORS i a ote & Linoleum Co., Montreal.; floor covering ........ a 
| Dom. Textile Co., Montreal; cloth ........ A be CECE EE 3; 
ROSS CARRIERS pom. Wire iter c & Cable pa eae Seer seeyene GE a viksed ae 
}d ne Mfg. Co., Ottawa; DEED wet cccsccencenasesseces ° OT: 
SALES + SERVICE + RENTALS } Empire Brass Mfg. Co., Montreal; iron pipe ..¢...-.--+--ses+eeees 10,700 
Excelsior Refineries Ltd.; Edmonton; aviation gasoline .......... 66,439 
Exide Batteries of Canada Ltd., Toronto; batteries .............. 296,065 
Fairey Aviation Co., Eastern Passage, N.S.; airframe mods. ...... 100,000 ; THE GREAT NEW 
Ford Motor Co., Windsor; overhaul of vehicles .....°.......... 130,000 | 
Foster Supply Co., Foster, Que.; spare parts for hndlg. equip. .... 21,175 | BODY FEATURES 
| General Motors Products, Oshawa; overhaul of vehicles ......... 175,000 | 
masa ee tetiiis haga | Godfrey Engrg. Co., Lachine, Que.; spares, aircraft exy. equip... 11,534 
| Goodyear Tire & Rubber, Toronto; aircraft tires ..............45 144,540 | 
| A. P. Green Fire Brick Co., Toronto; fire brick .........-.+++005 17,488 
oo Hydraulics, Montreal; aircraft servicing equip. ............ coe More rigidly reinforced Turret Top roof 
| Halifax Shipyards Ltd., Halifax; degaussing equip. .............. 9, . a ‘ ouble doors 
| Hampton Mfg. Co., Quebec; clothing ......... $itéghe evdtsinnec sie 150,539 “sone tek od d h as 6” 
T. Hogan & Co., Halifax; refitting of ship .........-.0seeeeeeees 40,789 Over-a eig t cut ry as muc 
| Holden Mfg. Co., Hull, Que.; clothing .........ccsseececeeeeeeeeee yeas Interiors are wider and re 
| Hughes Owens Co, Ottawa; surveying equip. ......-..eseeeeees 7,737 18.21% greater glass area 
| Imperial Oil Ltd., Ottawa; aviation gasoline ............+-.sse00- 2,021,950 ; 2.98 Ohta, 
| Imperial Oil Ltd., Edmonton; gasoline ..........-..sceeeeeeeeees 15,795 i Lower hood for - tangs Pha: rd 
Imperial Oil Ltd., Ottawa; aircraft engine oi] .........+.++.000++s 159,267 Unisteel Body by Fisher for adde safely 
' i | Imperial Oil Ltd., Ottawa; petroleum products ste eeeeees teeeeeee 289,873 Separate wiring circuit for headlights 
{ Walter Kidde & Co., Montreal; fire fighting material repair ...... 10,000 
‘ * , | Peter Lamb, Oakburn, Man.; refuse disposal ..........-.+sseee+6 15,236 
L HOI R bad ; | Lucas-Rotax Ltd., Torontd; aircraft spares ............+esseeees e 17,513 
+ | Lucas-Rotax Ltd., Toronto; aircraft engine spares ........ seeeas ° 44,259 
} ! | Mrs. A. Manderson, St. John’s, Nfid.; catering services .......... 64,050 
' { | Lindsay F. McCarthy, Petawawa, Ont.; refuse disposal .......... 19,200 
PROVEN ' McColl-Frontenac Oil Co., Montreal; aviation turbine fuel ...... 290,610 
: j Megantic Mfg. Co., Lac Megantic, Que.; peckaging materials .... oo & 
i Mine Safety Appliances, Toronto; aircraft oxy..spares .......... 3,464 & ‘ 
f UALITY j Minneapolis-Honeywell Regulator Co., Toronto; heatg. sys. valves 12,741 : 
f Q i | National Textiles Ltd:, Toronto; clothing ..... ie sats ree a 38,459 
' f Nelson Wood Products, Wheatley, Ont.; materials handling equip. 29,760 ‘ 
is THE j North West Sportswear Co., Toronto; clothing ................2++ 153,300 
' Northern Electric.Co,, Ottawa; radar equipment ..... sera sekheee oo 
[ Pembroke Shook Mills Ltd., Pembroke; amm, shipp’g. Containers 21,300 
i REASON { | Penmans Ltd., Montreal; clothing o.ces........-scsceeseeeeeees 14,391 2 
f i | Pomco Canvas Ltd., Ottawa; liners for oe ae decopethboodic oan ‘ 
: Principal Cap & Sportswear, Montreal; clothing .,.....#,....-. "s .750 —SEoEoEeE(U(UoUo eee 
fey WHY i Protective Packaging €o., moronie: packepby —- 7m ° eae 
; Railway & Power Engrg. Corp., Montreal; electrical @quip. .... 15,147 
COMPANIES { Rex Machine Tool Co., Toronto; gap lathe and attachments ..... 10,270 
' } | Rex Machine Tool Co., Toronto; milling machine and attachments 13,740 
; { | Rogers Majestic Electronics, Toronto; quartz TIRAS .0 50k sadice 15,484 
OF THIS { | Rollit Products, Brockville; amm. components ....... pate sana 39,345 
{ Ross-Smith Co., Montreal; arctic tents outer sections ..........++ 30,645 
William Scully Ltd., Montreal; clothing .........+.+.sse+eesseee 71,631 me 
STATURE ~—e Shell Oil Co., Toronto; aviation gasoline ...........ee.seeee. fe oa A 
: | Shell Ofl Co., Toronto; aviation turbine fuel ..........+eeeeee «+ 665, 
; j | Shell Oil Co.,°Toronto; aircraft engine | eee biden deneteses 14,590 ¢ 
} | Sherwin-Williams Co., Montreal; INGOCUCIES ...ccccicccsoccescce 10038 
j | Shift & Co. Ine., pores clothing SEES “Tas EIN i ry iY 
i C. R. Snelgrove Co., Toronto; quartz crystals .....<...:.... Gress ‘ =A 
‘ j : / 
Standard Oi! Co. of B. C., Vancouver; petroleum products ...... 10,886 > 
; ! | Swift Canadian Co., Moncton; meat ...... psecedhdosbesbacgtedes on 
Swift Canadian Co.. St. Boniface; meat ..............sceeceeeees ° 2,330 s 
j Track Corp. Ltd., Orillia; experimental equip. .....+.....s6e00+ ; 12,210 | rl ‘ 
> Transocean Mach Co., Montreal; grinding machine, etc. ...... 14,853 / 
CANADA a | c Tusnbell 14d. Galt: Ge@ien fhseo. som -nkoeet hoes esses 173 oe per ncord 
PACKERS | Valley Camp Coal, Toront0; coal .........sivecsssscsscecccsises . 21,060 WE ‘ 
' | White Star Laundry Ltd., Summerside, P,E.1.; laundry services .. 10,000 NEW PO 
' e Whiting Corp. (Canada), Toronto; aircraft servicing equip. ..... 25,567 
' CANADA Wilson & Cousins Co., Toronto; repair airborne fire fightg. material 10,000 “Turbo-Fire”’ V8 with 
{ Woods Mfg. Co., Ottawa; utility bags ...............-cesdeeeees 33,706 | . 
t VINEGARS W. Gary Wright Electronics, Whitby. Ont.; quartz crystals ...... 20,658 | bead be _ four barrel carburetion and dual ae 
{ X-Ray and Radium Industries, Toronto; work on instrument dials —_ 15,000 | Turbo-Fire” V8 with wear-saving een cylinders 
™ " & i i econom 
i . Contracts awarded by Defense Construction (1951) Limited Blue Flame” 6 with high performance y 
Proven Valve-in-Head performance @ 
' COCA COLA Cndn. Comstock Co., Edmonton; renovation of heating system .. _ 19,900 FOVER VERVORRSSCSS PO: , 
i é Decalcomania Industries, Toronto; decal grid location systems ., 12,900 Ultra-high compression ratios @ 
i * * | Dufferin Constr. Co., —— — hardstandings ......... gee an 12-volt Ignition Systems for surer starting @ 
Johnson Brothers Co., Brantford; fire training area ........... ee , . . +1 s . 
, JOHN Kenney Constr. Co., Yarmouth, N.S.; window sash in hangars.... 22,000 ‘ Floating oil intake uses cleanest oil @ 
| LABATT © | Steel Co. of Can., Montreal; fence .......... *ssdéaldppocqnoccgcce — SRIBT Bigger, tougher Synchro-Mesh transmissions 
I BREWERY » | G. H. Wheaton, Victoria; alterations to building .........seee0+» 54,561 Smoother Powerglide* transmissions 
i : 7 ae te Gas-saving Touch-Down Overdrive* transmissions 
ea ‘| Company Reports Sonn wie oe 
{ = | Fo assist readers in appraising an@ comparing company financial statements, The 
' Financial Post - a ae method oS cone vay roy seapuete. Variations | 
| rom the companies’ pa reperts are footne 
j ‘oo volume, and profits were favorably 
t it ’ ee F d | comparative. Trading conditions 
' SURNS & CO., Calgary, Alta.,| throughout the area are becoming 
j consolidated net profit for the year | increasingly competitive, notes Mr. 
j = ‘ata BS no Rte peen ys Dinning. Further mechanization of 
| 37.7% less ° ated net for | warehouse operations are impera- 
' the previous fiscal yéar of $1,080,-| tive to at Bay nase costs. » 


THE NEW ADVANCED 
CHASSIS FEATURES ’ 


Tubeless tires for extra safety 

Outrigger Rear Springs give greater stability 
Lighter frame is 50% more rigid 

Redesigned rear axle and differential housing 
Anti-Dive braking control 

Spherical Joint front suspension smooths bumps 
Live-ruhber engine mounts for cushioned power 
Low centre of gravity hugs the road better 
High-ratio Ball Race steering for easier control 


Balanced relay-type steering linkage 


_ The deeper you look, the more value 


let 





the’ Ae 
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ee 
CANADIAN LOCOMOTIVE CO. APPOINTMENTS 


ae 


Be ia 

G. 0. SAUNDERS Cc. 1. ALLEN 
Robert H. Morse, Jr., president and generd!l manager of The Conodian Locomotive 
Company litd., and George A. Mueller, senior vice-president, announce the election 
of G. O. Saunders as vice-president — manufacturing, and C. |. Allen as vice- 
president — secretary and treasurer. Formerly works monager, Mr. Saunders hos 
been with The Canadian Locomotive Company for 13 years. A graduate of Queen's 
University, he is a member of the Engineering Institute of Canada and the Pro- 
fessional Engineers of Ontario. Mr. Allen has been secretary ond treasurer of 
Canadian locomotive Co. for the post two yeors, and was with Fairbanks, Morse & 
Co..for 25 yeors in supervisory and executive accounting positions, He is vice- 
chairman of the Kingston chapter of the Society of Industrial and Cost Accountants 
ef Ontario. 


Ready for the serve... 


ORE and more, Canadians have 
M time to enjoy themselves... 
and the good fun on the tennis courts 
is getting brisker as the weather 
warms up. Get out with a 
racquet yourself—get new pep into 
your serve, brighten up your return 
... feel fit and vigorous. 


ae 
Ys f/f y 


BREWERS SINCE 1832 


Presented in 
the public 
interest by 


You need more than luck 
to choose the right site ! 


Place a four-leafed clover in your buttonhole if you 
so fancy . . . but in your despatch case have the 
answer to a carefully planned industrial, placement 
study dealing specifically with your particular 
problem. jer 

Luck and guesswork have no place in a decision 
upon which the future of your enterprise depends. 
A good plant site is not just an attractive piece of 
ground capable of ne served by a railway siding 
... it is all that, but in the proper economic environ- 
ment . . . a location where the various factors that 
make for success are in proper balance—raw mate- 
rial sources, markets, labour, power, water supply, 
living conditions and other things. 


We have a background of experience in this im- 
portant matter of industrial placement. It costs you 
nothing, you incur no obligation, in availing your- 
self of that experience. 


Dept. of Research 
& Development 


Room 708, 407 McGill St., 
Montreal 1, Que. 
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MONCTON QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 
NEW YORK, N.Y. LONDON, ENG. DETROIT, MICH. 


| Houle, 


Teamsters: Union Blasted 


By Manitoba 


| Frem Our Own Correspondent 
| WINNIPEG — Manitoba Court 
of Appeal has upheld the award 


of $5,000 damages to milk sales- | 


man John E. Tunney, expelled 
from membership by the AFL- 
| TLC Teamsters Union. The ex- 
| Pulsion meant loss of his job. 

The $5,000 award was made in 
| September, 1953, by Chief Justice 
E. K. Williams of Queen’s Bench. 

Thus ends another inning in a 
case which has continued for 
eight years. It has been one of 
the most stoutly contested pieces 
of labor litigation to get into the 
courts. 

The appeal judges were unan- 
imous in scathing criticism of 
methods of the powerful Team- 
sters Union. 

“It is established beyond 
doubt,” said Chief Justice J. E. 
'Adamson, “that the Union pro- 
ceedings against Tunney were ac- 
tuated by malice with the deliber- 
ate design of injuring him. 

“It is obviously impossible to 
estimate the far-reaching effect 
of what has taken place in his 
life and fortune. Apart from mo- 
tives of malice upon which the 
Union and its officers proceeded, 
Tunney is entitled to substantial 
damages. The quantum of dam- 
ages is peculiarly a matter for the 
trial judge and his award should 
not be disturbed.” 

Commented Mr. Justice G. E. 
Tritschler: 

“Tunney has fully succeeded in 
his personal action. The Court has 
decided there should be variations 
in the judgment upon the rep- 
resentative part of the action but 
all members of the Court are 
agreed Tunney has performed a 
useful service to the Union and 
to the public in bringing to at- 
tention the manner in which the 
Union is administered, and the 
unfortunate way the ordinary 
member of this Union can be 
treated by its hierarchy and 
careerists.” 

And Mr. Justice J. B. Coyne: 
“The whole conduct of the indi- 
vidual defendants was inspired by 
ill-will, hostility and malice to- 
ward Tunney. It constitutes a 
fraud upon him. It was motivated 
by determination to injure him, 
reckless of the» blot thereby put 
upon the good faith and good 
name of the Union. It fléuted all 
|rules of justice and fair play and 
ordinary decency.” ‘ 

Tunney started action October 
6, 1947. He sued the Union and 
|seven of its officers and members 
personally, one of them Edmund 
secretary and business 
|agent for Teamsters local 119. His 
|claim against the Union was on 
behalf of all its’ members. 

Thus the claim joined two sep- 
arate causes of action. The first | 
was a personal action for relief 


because of his suspension and | 
‘ed them to Tunney. 


expulsion. 


Appeal Court 


{ Chief Justice Williams ruled his 
expulsion was void. He granted 
an. injunction restraining the 
Union and its officers from inter- 
fering with Tunney in enjoyment 
of his rights as a member of the 
Union and awarded him $5,000 
damages. 

The charges upon which the 
expulsion was based were in a 
letter written by Houle to Tun- 
ney in July, 1947. 

“On several occasions,” Houle’s 
letter said, “you have said that 
you have the goods on the sec- 
retary obtained by you in making 
investigations, insinuating dis- 
crepancies exist in affairs of the 
Union. Statements of this kind 
are detrimental to the welfare of 
the Union.” 

Tunney appealed his expulsion, 
but unsuccessfully. “Provisions 
for appeal,” the Appeal Court 
held, “were unreasonable, im- 
practicable, and ineffective.” 

The $5,000 award, the Appeal 
judges also -held, should hold 
against the individual defendants 
personally and against all other 
members of the local to extent 
of their interests in funds of the 
local. The property and funds of 
the local are subject to execution 
to satisfy the judgment. 

The second cause of action was 
a representative claim. Although 
Tunney sued in his personal capa- 
city at the trial hearing, in addi- 
tion to damages he also got a 
representative judgment. 

This was varied by the Appeal 
Court which held that any judg- 
ment against Houle should be for 
monies received on behalf of the 
Union and not paid to the Union 

The pleadings alleged, among 
other things, that persons were 
admitted to the Union without 
paying initiation fees; that monies 
were diverted to a Sick Benefit 
Fund and to investments without 
authority; and that Houle should 
account for stamps belonging to 
the Union which he destroyed or 
gave away. 

The local holds.a certificate of 
affiliation from the Teamsters 
Union and obtained stamps from 
the International on basis of 
which it made contributions and 
remittances. The Appeal Court 
held that the trial judge in estima- 
ting loss to the Union assumed 
the stamps were the equivalent of 
money and -the evidence didn’t 
disclose this was the case. 

The stamp charges were dispos- 
ed of by granting Tunney a ref- 
erence to the Master of the Court 
to determine by further evidence 
what money Houle received for 
these transactions for which he 
had not accounted. 

The Appeal Court divided three | 


|to two on question of the costs | 


of appeal but the majority award- 


Means Dial Plan Extension. 


MONTREAL (Staff) — A $1.5-! 
jmillion issue of Quebec-Telephone 
15% cumulative redeemable $20 
|par preferred stock was expected 
to be offered this week by Crédit 
Interprovincial Ltée. Price is 
$20.50 to yield 4.9%. 

Proceeds, along with those from 
a $1.7-million common stock of- 
fering now being made, will help 
pay capital outlays estimated at 
$3.5 millions for 1955 and 1956. 
These include expenditures in- 
volved in co-ordinating the com- 
pany’s system with the conti- 
nent-wide toll dialing plan, 
scheduled to start from Rimouski 
amd tributary centres’in June, 
1956. 


N. Telephone Sells 
'$1 Million Issue 


| MONTREAL (Staff)—A new $1 
million issue of Northern Tele- 
| phone Co. 4% 20-year sinking 
|fund debentures series “B” has 
been placed by Royal Securities 
Corp. and Bartlett, Cayley & Co. 
Price was 101 and accrued interest. 


Proceeds will be used to finance 
| capital expenditures already made 
and pay part of the cost of new 
| constegntion and equipment. The 
|latter includes additional] toll fa- 
|cilities and conversion of manual 
exchanges to dial “as that becomes 
\ nepeteia’ or advisable.” 
| By the end of 1954, Northern 
had 37,812 telephones in service 
lon its system in Northern Ontario 
and Northern Quebec, against 
35,388 a year earlier. Its territory 
now has a population of about 
175,000. 

In 1954, gross revenue reached 
| $1,953,411, vs. $1,829,097 in 1953. 
Earnings before interest, deprecia- 
tion and income taxes totaled 
$706,015 ($634,653) and net profit 
amounted to $224,019 ($199,750). 

Annual interest charges on the 
debentures now to be outstanding 
total $61,285. Against this, average 
annual earnings after depreciation 
but before interest and taxes for 
the last 10 years amounted to 
$216,439. 

At Dec. 31, 1954, total assets 
were $2,962,521. Cur. .. assets 
totaled $164,249, and current lia- 
bilities $623,210 (including bank 
loans and advances of $314,328, 
which are to be repaid from pro- 
|ceeds of the new issue). 

Outstanding capitalization now 
includes $485,000 4'4% series “A” 
debentures, due 1971; $1 million 
4% series “B” debentufes, due 
1975; and $1 million common 
stock, $1 par. 

Annuai sinking fund provision 
for the new $1 million issue, start- 
ing in 1956, will equal 1% of the 
total issue. 


od 


Quebec-Telephone had 30,562 | 
telephones in service at the end 
of last year, the prospectus re- 
ports, against 24,521 a year earlier. 
A major step in 1954 was con- 
version of the Sept Iles exchange 
to dial, more than doubling capac- 
ity. Similar conversions will be 
finished this year at Mont Joli 
and St. Raymond de Portneuf, 
along with a new automatic ex- | 
change at Murdochville. 

Operating revenue in 1954 total- 
ed $3,447,828, up sharply from 
$2,647,206 in 1953. Net profit 
climbed to $510,499 from $388,858, 
compared with maximum divi- 
dend requirements of $150,611 on 
all the preferred shares now to! 
be outstanding. | 

At Dec. 31, unfilled applications | 
for telephones totaled 6,456. Long 
distance calls averaged 255,000 per 
month during the year, against 
208,000 in 1953. 

Outstanding capitalization will 
now include: $3,080,000 3'12%- 
4%% first mortgage bonds; $3,- 
000,000 5%4% general mortgage 
bonds; $123,000 4%-412% bonds of 
a subsidiary; $1,512,220 5% prefer- 
red stock; $1,500,600 5% preferred 
stock #955 series; $21,180 class 
“A” stock, and $2,414,019 common 
stock, $5 par (including the new 
common issue). 

Starting Sept. 1, 1956, $15,000 
will be set aside annually as a 
sinking fund for the new prefer- 
red issue. 


Otter Gets 
‘Power Steering 
On Tail Wheel 


A new type of tail wheel con- | 


trol — described by its makers as 
“power steering for aircraft” — 
may make the job of Canada’s 
bush pilots a lot easier. 


Developed and manufactured | 


by Warner Electric Brake & 
Clutch Co. of Beloit, Wis., it is a 
| stationary field electric clutch 
that enables the pilot to steer the 
tail wheel. Normally the move- 
ment of the wheel is automatic in 
| taxiing. 
| wheel may get stuck and the pilot 
| finds it impossible to make it run 
in the normal direction. Now he 
|} can energize the drive motor and 
clutch and steer it out at any 
| angle. 
First plane.to try the new tail 
}wheel is de Havilland Canada’s 
Otter. A number of production 
|machines for operations out of 
rough bush strips have been fitted 
| with them. 

Once freed, the wheel returns 


ee 


. | 
| However in mud or snbw the | 


April 23, 1955 THE FINANCIAL POST 


ANACONDA HAS THE ANSWER TO Your METAL PROBLEM 
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FASTENERS THAT Z/: f 


LIKE A FLASH! 


Flash Fasteners of Canada Limited started 
business in 1936 with a handful of employees 
in a 4,000 sq. ft. loft on Toronto’s Spadina 
Avenue. Now the Company has a modern 
plant on the outskirts of the city. It has 
become one of the leaders in this field thanks 
to highly developed technical skill plus the 
best possible raw materials which include 
brass and nickel silver strip and brass wire. 


Top:—At each stroke, this ovtomatic 
press performs eight operations ia 
the forming of fastener slider bodies 
from Anaconda brass strip. 

Centre:—When completed, each slide 
fastener is inspected and tested. 

Left:—The modern, easy wey te gel 
inte and ovt of clothing. 


For many years Anaconda has supplied 
Flash Fasteners with round edge flat wire 
and slit edge strip in high quality brass or 
nickel silver to meet exacting requirements. 
We are proud of our long association with 
this firm which, like many other well known 
Canadian manufacturers, 
finds increasing and varied 


use for Anaconda metals. AnaConnA 
ss 


* * ANACONDA HAS THE ANSWER 


The specialized knowledge and experience of ovr Technical Department is 
at your service. 'f you have @ metal problem, do not hesitate te ge? in 
touch with: Anaconda American Brass Limited, Main Office and Plant, 


Copper and Brass : 
ne New Toronto, Ontario; Montreal Office, 939 Dominion Square Building. 


ANACONDA-fiut in COPPER, BRASS AND BRONZE 


makes the best furniture 


Today's manufacturing and selling techniques are geored 
to mass production of quality goods. That's why it's 
especially important to use materials that not only 
produce the best result, but also handle more easily 


* 
ond more quickly . . . with fewer production interruptions. 


STEEL not only permits you to make more functional 
furniture of greater durability and beauty, but it 
also provides you with a fabricating material that 
con be specially fashioned to your manufacturing methods 


.-. that will speed production and cut down rejects. 


... and the best steel 
to use is- 


of asco cold rolled 


strip and sheets 


DOMINION FOUNDRIES AND 
STEEL, LIMITED, Hamilton, Ont. 


Canada's Pitneering Steel Plant 
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Making Money 
In the Market 


A series on invest 
invest, its risks a 


— what it is, how to 
opportunities, how it 


can work for you. 


Strange-Sounding Names 


Investing doesn’t involve a special language course, but 
if you’re wise, you’ll make sure you know what some of the 
basic terms mean. This third article in The Financial Post 
series on investing lists and defines the more common words 
and phrases used by the investment community. Once you 
have some idea of their meaning, you’re better prepared for 
the next step — selecting competent investment counsel. 


By VINCENT EGAN 

Investing, you may have decided, is for 
| you, 
| You have some spare dollars, over and 

| above your needs. If you invest them pru- 
|dently, they may grow or they may bring 
|you some added income, or possibly both. 

But perhaps you are uncertain as to how to 
go about it, whom to see, how to talk to him. 
You have heard all the terms that investors 
use, but a brief review of investor-talk might 

|make them clearer and put them in their 
| proper relationship to each other. 

Let’s take time to define our terms. 

; Investment is the employment of money in 
| order to earn income or to gain a profit. An 
|investor may employ his money in a wide) 
variety of ways, but in this series of articles | 
| we are concerned with investment in— 

Securities, a general ierm embracing bonds | 
‘and stocks. A bond is the evidence of a debt. 
It is a document in which the borrower | 
promises to pay back the money loaned at a 
certain date in the future. Failing that, the 
/bondholder has a claim on the borrower's | 
property, to recover the debt. 

A debenture is the same thing, except that 
it 1s not secured by specified physical prop- | 
erty. Bonds and debentures are known as) 
senior securities because, in the unfortunate 
event of failure of a company, their holders’ | 

jclaim to what's left takes precedence over 
| the claims of the owners of stock. 

| Stock represents ownership. It is evidenc- 
ed by a stock certificate, representing so) 
many shares in the ownership of a company, 
‘Therefore, the investors who own a com-| 
pany’s shares — they're usually known as) 
shareholders in Canada, stockholders in the 
U. S.—are the only people who own the 
| company. 

Since shares represent ownership, they are 





| sometimes referred to as the equity capital of | 


the company. 
The relationship between bondholders and 
| shareholders is much the same as the rela- 
| tionship of the holder of the mortgage on 
| your house and yourself, You own the house, 
but you have borrowed money with the 
house as security, on the understanding that 
| you will repay the loan under specified con- 
ditions and that you will pay interest on the 
| loan at a specified rate. 


| . If you are unable to meet the interest or 


the repayment provisions at any time, the} 


| mortgage holder has the right to take over 
the property. But so long as you fulfill your 

| end of the bargain the house is yours. 

| The income from investments is called in- 
terest in the case of bonds and debentures, 

| dividends in the case of stock. Interest is paid 

| at a certain percentage, clearly set out in the 


bond. Dividends, on the other hand, fre-| 





quently vary in relation to a company’s 
earnings in any given year. In a good year a 
company may pay an extra dividend; in a 
bad year it may “pass” or eliminate the divi- | 
dend altogether. 
Together, the bonds or debentures and the 
stock form the capitalization of a company. 
The authorized capitalization is the maxi- 
| mum number of shares which a company is 
permitted by its charter to issue; outstanding 
capitalization is the amount which it actually | 
has issued. 

A company or a corporation is an “artifi- 
cial person” created by a charter granted by 
the Secretary of State for Canada or by one 
of the 10 provincial secretaries, to carry on 
some industrial or commercial activity, 


Investors divide the stocks of companies 
into two broad classifications — industrials 
and mines and oils, the latter group being 
the companies which search for, produce or 
sell minerals. The term “industrials” is usu- 
ally used to include manufacturing concerns, 
financial institutions, utilities, etc. 

As recently as the early 1930s, Toronto had | 
separate exchanges for each of these two 
groups of stocks. Even today the distinction 
is still maintained in many ways because of 
the considerable difference in the nature of | 


| the securities. 


A stock exchange is an organization which 


provides a place for its members, or their 


representatives, to buy and sell stocks. The | 
Toronto Stock Exchange, for instance, has 113 
members. ‘The members are stockbrokers, 
and it is through them that irvestors buy or 
sell. For their services, they charge a stand- 
ard commission laid down by the stock ex- 
change; the commission varies with the price | 
of the stock traded, but averages just under 
1%. 
Securities eligible for trading on the stock 


| exchange are known as listed stocks; a com- | 


pany must comply with certain regulations | 
designed to protect the investing public be- 
fore its shares are listed (that is, accepted for 
trading) on the stock exchange. 

In addition, there is the unlisted or over- 
the-counter market for trading in stock of | 


| companies which, for one reason, or another, 


have not had their shares listed on an ex- | 
change. The transactions are not handled in 
any one specific place, as in a stock exchange. 
Instead, they are usually arranged directly 
between brokers who are in touch with po- 
tential buyers and sellers of unlisted stocks. 


| Certain stockbrokers are specialists in un- 
| listeds, and the shares they deal in range 


from some of the oldest and soundest of 


we Hieeenienent Hine TO 


Selecting a broker is one of the earliest 
slepS 4 + 
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Canadian companies to the newest and most 
speculative of promotional ventures. 

Neither the stock exchange nor the invest- 
ment house fixes the price of a stock. Shares 
are traded at whatever price the buyer and 
seller—through their brokers—agree upon. 
At any moment, the bid is the highest price 
anyone is willing to pay for a stock; the ask 
is the lowest price that any shareholder is 
willing to accept for his stock. 

The price at which a sale or purchase can 
currently be made is called the market, When 


| him will, in all likelihood, be a conscientious | 


an investor tells his broker to buy a stock | 
“at the market,” the broker makes a bid | 
designed to effect an immediate purchase of 
stock for his client at the lowest price avail- 
able. 

Stocks can usually be bought on margin. 
On the Toronto Stock Exchange, for instance, 
an investor can often buy a stock and put 
up only half of the value in cash. His broker, | 
in effect, lends him the other half (at inter- | 
est) and holds the stock as security for the 
loan. 

As you can see, selecting a stockbroker | 
or investment dealer is one of the earliest) 
steps in becoming an investor. There are 
literally hundreds to choose from. Most ex- 
perienced investors have selected one broker 
in whom they have confidence, and place all 
their business with him. 

But how does the new investor find a 
broker? Often, a relative or business ac- 
quaintance can suggest a broker with whom 
they have dealt. Another good source of 
names is the advertising columns of the fin- | 
ancial press. 

Or you can just walk into any brokerage 
office, just as you would walk into any shop 
on Main St. If the broker is a member of 
such reputable bodies as the Investment 
Dealers’ Association of Canada or recognized 
stock exchanges, the investor need have little 
hesitation. 

These organizations set up standards of 
operation which their.members must follow, 
and these standards help protect the public as 
well as the members. 

It’s true that the small investor is not 
likely to get the personal attention of the | 
top experts in the biggest investment houses, 
but the “customers’ man” who looks after 


agent offering the best service he can. In| 
addition, the information-gathering services | 
of these firms are available without charge | 
to all customers, big and small. 

Of course, some “sharp operators” are al- 
ways lurking on the sidelines of the invest- 
ment field. Common sense will help the 
novice to steer clear of those who are neither 
honest nor responsible. If a promoter offers 
you the chance of a lifetime to double your 
money overnight as long as you buy im- 
mediately—better be on guard. 

If you're in doubt, the Better Business | 
Bureau or your bank manager can often 
help. No matter whom you approach, it’s a/| 
good idea to find out what you can about 
their reputation and their competence. At- | 
tempt to size them up yourself as well. De- | 
cide whether their ideas fit your needs. 

Canada has no national body, such as the 
U. S. Securities & Exchange Commission, to 
regulate the securities business..But in addi- 
tion to the policing by ‘the investment bodies | 
themselves, all provinces have legislation to/| 
prevent fraud and to protect the investor. | 
The provincial authorities don’t approve or | 
disapprove of security issues; they do require | 
full disclosure of all pertinent information | 
by those who would offer securities for sale. 

In Ontario, for instance, securities legisla- 
tion is administered by the Ontario Securi- | 
ties Commission. It issues annual licenses to | 
brokers and stock salesmen; without these, 
they cannot trade in stocks. The OSC may | 
withdraw licenses at any time, and not in- 
frequently does so—when it finds that it has 
licensed a dishonest broker, for instance. 

While there is much that a securities | 
commission can do, there is much that it can’t | 





| do, It can require full disclosure of informa- | 


tion; it can’t make the prospective investor | 
read that information. It can see that you | 
have a better chance of getting a run for 
your money; it can’t guarantee that you 
won’t lose money. 

Risk can never be taken out of invest- 
ment by legislation. But the-wise investor | 
can reduce his risk—by keeping himself in- | 
formed, by seeking competent investment 
advice, and by using sound judgment. 


Company Keports 


To assist readers In appraising and comparing company financial statements, The _that the over-all volume of con- (30 years, operated at a loss. Aver- | 


Financial Post has a uniform method of presenting corporation accounts. 
frem the companies’ published reports are footnoted. 


Construction 


STANDARD CLAY PRODUCTS | periods of short time during the | 
LTD., St. Johns, Que., net loss for| year, and prices for most of the|pranch will be relocated in a new | 
lower. | warehouse specifically designed to level of wage rates in Quebec, down: | 
to | meet the problems of a glass jobber. | ward wage adjustments have been 

Cubic area is almost double that of | agreed to in some mills. “The effect, | 
Cost of the | while undoubtedly gratifying to the 
At normal | supply, reports the president, and| move, and some loss of business | individual plants concerned, has | 
in a few cases, lower in price, mak- | during it, will 1 
ing some contribution to the com-| effect on earnings in the current | widen the gap already existing be- | 
year, says Mr, Rattray, but larger | tween labor costs in Quebec and the | 
volume of business which can be| high rates of Ontario mills,” 
in the new location, at 
lower costs than at Spadina Avenue | “will require recognition by labor | 
premises, should become apparent | of its share of responsibility,” says | 


1954 was $16,844. 
net profit was $9,671. 


Previous year’s | company's 
Unit costs 


Depreciation and depletion for | smaller turnover. 
Raw materials were in plentiful 


1954 were calculated at one half the | 
rates normally used. 
rates net loss for 1954 would have 
| been $40,844. 


Combined sales of products in| pany’s reduction in selling prices. 


Capital expenditures were $68,434, 
and funded debt was reduced by 


tons ,of clay and of concrete pipes | 
| was “somewhat greater” than in 1953, 
but in dollar value they were lower, 
reports President C. T. Trotter. “In- 
tensive competition” was encoun- 
| tered from imports and established 


$45,000. 


Net earnings 


; : Less: Deprec. .. 
Substitutes. Costs of raw materials “$s: Deprec. 


and labor increased. The unusually 
wet spring, summer and autumn | 


Prov. red, sec 


difficulties, says the president. 
A new and larger unit for the pro- | 
duction of large-size concrete sewer  S¥*Pies | 
| and culvert pipes came into produc- | securities. 
| tion at the end of June. | _ eDeficit. 


Before 


INCOME ACCOUNT 
934 | 
After 
Earnin 


Years Ended Dec, 31: 1 1 
$81,113 | 
45,087 
22,871 
3.484 
9,671 


Preferred 


CONDENSED BALANCE SHEET 
a: 
Cash & Dom, bds. . 


Dee. 
Mkt, secs. 


ss per & : 
S ferned G58 hab | Acts. ree. 200. 


CONDENSED BALANCE SHEET 
. Bi: 1934 


INCOME ACCOUNT 
Years Ended Dec. 31: 


values to mkt. quot. 
added “materially” to the company’s | nt an, OA ons 
| Less: Pref, divas. .... 

Commen divds. ..., 


fer year .... 2, 
including profit on 


| Times Bond Interest Earned: 


products were 
were higher due 


the present location. 


handled 


1953 
$957,213 | 
450.000 | 


1954 in 1956. 
$1,064,597 
450,000 


36,085 


*76,238 
364,000 
200,750 «182,324 | yy i capital. 
64,500 64.500 | working capite 
193,554 193,554 
696 875,730 | 
sales of As at Dee, 31: 
Net Carnings ...-seses 
Less: Deprec. .....+++ 
Bond interest 
Income taxes 
Bond discount 


26.30 
13.94 | 


29.50 
17.03 


gs per Share and Dividend Record: Wet profit .. 


$16.96 | Less: Pref. divds. ... 
6.00 | gurplus for year .... 
1.83 Times Bend Interest Earned: 
3.00 | Before depr. ......- 
| After depr. 
| Earnings 
6% P 


$27.05 
6.00 
3.51 
3.50 


1924 1953 
$173,901 $255,839 
3,158,648 #1,020.697 Cc 
1,248,713 967.275 | 
. 2,593,649 4,171,101 | 
+ Ve 6.414.917 
Ss As at Dec, 31: 

2,030,210 oe: rs 
3 cets. recé .... 
“a Inventories .......... 
| Tetal curr. assets ... 


Paid . 


OMMON ...-se8 
None paid. 


have an adverse| served unfortunately merely 


A first mortgage has been ob-| 
36.396 | tained on the new property $0 that| sorbed by Standard Tube & T. I. 
24.493 | Project will be financed to comple- | and despite generally higher costs, | 
264,000 | tion without using any part of the | prices tended to be easier and com- | 


CONS. INCOME ACCOUNT 


3.40 
2.54 
Share and Dividend Record: 
$12.22 
6.00 
0.14 


CONDENSED CONS, BALANCE SHEET 
1954 
$30,764 


Lil 663a7 


Variations | struction during the current year | age selling prices of hosiery de-, 
will remain at a high level, and the | clined 11% compared with 1953 —| 


slight improvement over that of | company expects to obtain a good | “symptomatic of the serious over- | 
1953. Nearly all departments had | share of the available business.” a 
In May this year, the Toronto | industry,” says Mr. Thompson. 


capacity and over-production in the | 


In addition to the generally lower | 


to | 


Any improvement in Ontario | 


| Mr. Thompson. 
Higher wage rates had'to be ab- 


petition more severe. 
| Range of company’s tubing prod- 
| ucts has been broadened further and 
gianers other new products are schedu‘ed 
34.504 for 1955. Complete leboratory and 
35.079 | metallurgical facilities have been 
33,652 installed and the resultant technical | 
se.oa9 Service is proving of great value. 
13,500, There has been a further weaken- , 
23,449 | ing in the price situation so far in| 
4.08 | 1 although sales are running. 
3.10 | ahead of last year. Metal Fabricators | 
516.42 | Ltd. and MacCraft Industries are | 
6.00 | both going into 1955 with - 
0.23 tial orders and the outlook the | 
two divisions is generally promising. 


CONSOD, INCOME ACCOUNT 


| Years Ended Uce. 31: 1984 
N rnings 


1953 
$16,663 


* * 

*eStk. divd. equivalent to $1.00 share 
paid Jan. 1¢ and July 14, 1953. Jan. 34 
and July 15, 1954. 


COND. CONSOL. BALANCE SHEET 
As at Dee, 31: 
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Chartered Accountants 
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PEAT, MARWICK, MITCHELL & CO. 


Chartered - Accountants 
St. John's, Nfid. 
Winnipeg 
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Toronto 
Calgary 
Vancouver 


Montreal 
Hamilton 
Edmonten 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 
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adh ba pa bs 


Toronto Montreal 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROORE 


THREE RIVERS 


KENT BUILDING 
10 st. James St, East 
MONTREAL, Tel, MA, 7085 


GUNN, ROBERTS anv Co. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


36 Toronto Street 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


M. GOLDHAR, C.A, 8. SHUOM, C.A, 
1. BECKERMAN, C.A, M. H. STARKMAN, B.COM., CU.A. 
H. SOUPCOFF, C.A. B. KRAFT, C.A. 


WILTON C. EDDIS & SONS 
Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 


A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC ee ROUYN e _— RIWNOUSKI 


MONTREAL 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
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CHARTERED ACCOUNTANTS 
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Toronto 
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R. S. McPHERSON 
Licensed Trustees 
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broughous 
Canada 


MeDonald, Currie & Co. 


Chartered. Accountants 
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When you advertise in 
this Professional 

Dit ector ¥ & < a 

.- + you reach an alert and 
influential audience 

of readers — leading investors 

and executives who depend 
authoritative facts  -* 

and figures. 
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BARRISTER and SOLICITOR 
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19TH FLOOR, STERLING TOWER 
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ROSS DROUIN, Q.C. 


Barrister & Solicitor 
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QUEBEC, P.Q. 


Johnston Sheard & Johnston 
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R. W. S. Johnston, Q.C. Terence Sheord, Q.C. lan S$, Johnston 
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80 KING ST. EMpire 8-2606 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 
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® Certified Public Accountants 


Certified Public Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee In Bonkruptcy 


Appraisers 


APPRAISALS 


Accurate detailed valuations of Industrial, Commercial, Residential, 
jnspes properties for Insurance, Financing, Accounting, Tax 
& Legal requirements, Site locations, etc. 


CONTINENTAL APPRAISALS LTD. 
P.O. Box 387, Station L, Montreal 6, Que. GLen. 6311 


Architects and Engineers 


GORDON 5S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. WA. 4-742) 


Tororte, Ort. WA, 3.7990 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES | 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES. 
INDUSTRIAL ARCHITECTS COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAM:ALTON, ONT. 


@ Management Consultants 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member 0/ Association o/ Consulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Ploce d’Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


ROYAL BANK BUILDING 1176 SHERBROOKE ST. W. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 


STEVENSON & KELLOGG LTD. 


E. 8 Pitbiede, QC., B.A, (Oxen.) | Week to approve two-for-one split. 


The Financial Post's extlasive | 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below th 
accompanying charts were aan 
given when stocks were chosen in | 
January, 1953. Each will be re- | 
viewed quarterly. Publication of | 
this series in The Post does not) 
constitute a recommendation to. 
| buy these stocks. 


Cons. Paper | 


Consolidated Paper selling 95% 
|above UV level, at recent $66}. | 
|Price, unchanged from three 
| months ago, is 14.4 times earnings. 
Further gain of 26% possible be- 
fore reaching OV level. Quarterly 
dividend raised to 50c from pre- 
vious 37%c° with this month’s 
payment. Ehareholders meet next 


& PER Share 


Company launching first major 
| expansion program since last of 
bonds paid off in February. 
Should have marked effect on} 
| earnings, since it includes 100,000- 
j ton (13%) increase in newsprint 
capacity over next three years or 
so. Expansion is by means of 
vacuum pickups on nine ma- 
|chines, and cost per daily ton of 
| additional capacity only a third 
| that of new mill. Program to be |’ 
financed entirely from earnings. 
| Capacity newsprint production 
expected throughout 1955. Out- 
look for kraft paper, cardboard, 
also good, and near capacity op- 
eration expected in these products. 

Net profit last year of $11.8 mil- 
lion up 7.9% from 1953, equal to 
$4.62 a share vs. $4.28. Newsprint 
tonnage at new high, but earnings 33° 
hit somewhat by discount on U. S. | ° 
dollars. Newsprint capacity raised 
by 24,000 tons, total outlay on 


Sassen 


Corp. is the second 


manufacturer 


research activities 


products from Canada, 
seems attractive. 


than 100°; 


PS S55555359 


° 
1985 seas 1967 1948 1969 1950 1951 1952 1953 1954 1955 


WHY SELECTED: Consolidated Paper 
largest 
in Canada 
lands well located in relation to mills and 
directed 
velopment and. improvement of products. 
Earnings have shown an upward trend 
over recent years, aided by expansion and 
modernization of facilities. 
of $35 millions in 1946 more than: cut in 
half by 1952, through sinking fund opera- 
tions. Long range demand for company’s 
U.S. and abroad 
Per share earnings in- 
creased between 1940 and 1947 
between 1947 and 1951 by 


informed opinion of men 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- | 
You get them in 


replacement, improvement and 
expansion of manufacturing fa- 
cilities $2.6 millions. 

Company continuing to improve 
efficiency at all levels. Power 
saws expected to cut about 70% of 
this year’s pulpwood. Research 
going ahead on raising yields, cut- 
ting costs, upping quality, etc. 

Liquid position strong at year 
end. Cash and investments of $23 
|millions, against $17.8 millions 
end of 1953, 


Dist. Corp. 


Distillers . Seagrams _ selling 
lately at $31, which is 35% above 
UV level. Room for 87% rise to 
,OV level. Yield is 5.4%. Price 
range this year $33% to $30%. 
| Earnings trend still down, latest 
figures show. Net for six months 
ended Jan. 31 off 19.7% from year 
earlier, at $19.1 millions ($2.17 a 
share), For quarter ended Jan. 
31, at $9.4 millions, down same 


| 


Here’s A Sugg 


| motion costs. 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
ws doubling as determined by the growth 
rate at which it entered the year A 
figure of 26 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


percentage. Likely reflects bigger 
inroads of straight whiskies on 
blends’ market, also bigger pro- 


In U. S. market, straight and 
bonds now have 40% of the 
market, vs, 12.3% nine years ago. 
Blends have slipped from 87.7% 
to 60%. Seagrams, primarily a 
blend house, claims its 


other blend distillers, but it's still 
being hurt. 

Speculation now on whether 
company will finally bring out a 
straight whisky. Tried it in 1930s, 


ested Cure 


For Drafting Board Ulcers 


1 Many an ulcer-sick executive 


who began his career as a drafts- 
;man may be tlaming his trouble 
01 the wrong thing. It may not 


be due to his business worries. it: 


may be those two or three. years 
he spent in a drafting room after 
| leaving engineering school, 


That's the theory of a German 
firm now planning « factory at 
| Toronto to turn out special draw- 
ing boards, plus other things to 
make the draftsman’s life happy. 


Impressed by European statis- 
tics on the things that happen to 
draftsmen’s health, a large oil 
| company is said to be launching a 
| study of the subject in its own 
offices. 


The Germans cite a report of 
ithe French Ministry of Educa- 
tion, in one group of 30 French 
| draftsmen, 17 had come down 


with severe gastric disorders. 


| They suggest that a high rate of 

absentecism igs general among 
draftsmen. They blame this on 
the use of drafting tables that 
|can’t be adjusted as to slope or 
height to the individual drafts- | 
| man, and to differeht drafting | 
postures, Draftsmen work with 
| big drawings, and have to reach 
_ uncomfortably. They spend many 
|hours against the edges of tables. 
and drafting boards. 


Results, it's claimed, are defor- 
| mations of the spine, digestive | 
|troubles that can lead to duo- 
denal ulcers, disturbances of the 
vision from looking too long at 
drawings from unfavorable dis- 
tances, and pulmonary tubercu- 
— from, according to a French 


doctor, not getting proper respira- | 


tion. 

All this applies to horizontal 
boards, ‘but also, it’s said, to 
boards that adjust only slightly 
from the horizontal, or which 
aren't easily adjustable. 

So the firm is trying to per- 
suade engineering companies and 


others to spend more money, on 
drawing boards, and get a return | 


from better health with less 
absenteeism among draftsmen. 
The drafting board which they 
plan to make is counterbalanced 
—a touch of the hand changes its 
slope. A foot pedal locks it in 


position. It moves from the verti- | 


cal to the horizontal, can be 
dropped so work at the top is at 
norma! height. 

A new company, Canadian In- 
struments & Machin: Co, which 
will build a 5,000 sq. ft. plant at 
Toronto, is being formed, The 
company will assemble various 
products at first, begin manufac- 
turing later. 


Seven German factories who 
own patents on products to be 


handled, will share 60% owner- | 


ship and the rest held by the new 


company’s president, N, Schlo- | 
n.ulk. Schlomulk came to Canada| 


from Sweden about three years 


| ago, He has been with an import- 


|ing firm handling lines to be 
taken over by his company. 


Canadian Instrument, will han- 


dle drafting machines, blueprint- | 


ing machines, duplicating ma- 
chines, drawing sets, slide rules, 


scales, surveyors’ instruments and | 


related lines. 


Starting Pay for Engineers 
Jumps 65-81% Since 1946 


Starting salaries in the 13 major ; 


; Professional groups have increas- 
ed between 34% and 81% since 
1946, with electrical engineering 
accounting for the top figure. 


A technical personne] survey is- 


During the nine years surveyed, | 


brands | 
have suffered less than those of | 


Sra eeecelas PAPER CORP. LTD. 


PRICE Rance 


$ PER SHARE 
S$ PER SHARE 


ASR 
Dba 
AN AAA AAA 


newsprint 


with timber 


toward de- 


Funded debt 


by more 


How to Lead the Stock Chacts 


price at which the particular stock is 
adjudged as underestimating or overesti- | 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
| growing stock that is not anticipating its 

owth beyond the immediate present, 
| Sther factors such as rate of growth and 
| investment Guality wil! also enter into 
the comparison an investor wil] want to | 


make. 
Without these UV and OV levels, a 
55 or 75 would 


current quotation of say 
carry no significance regarding long-range 


but didn’t go too well and since 
then has concentrated on blends. 
Was reported to be interested in 
Park & Tilford (a U, S. bond- 
straight distiller) before this com- 
pany taken over by Schenley 
(Government promptly started 
anti-trust suit against Schenley). 

Helping Seagrams position 
against inroads of straights are its 
strong position in the blend busi- 
ness, even though this total busi- 
jness is shrinking, and branch- 


ing out into rums and boosting | 


business in other lines. 
Total liquor industry sales this 


COMPANY 
REPORTS 


Apparel 


TIP TOP TAILORS LTD. net 
profit for the 52 weeks ended Jan. 1, 
1955, was $11,816, 92.3% lower than 
$154,149 net for the 52-week period 
ended Jan. 2, 1954. 


The unsettled state of the cloth- 
ing industry continued throughout 
1954 and showed no signs of im- 
provement in 1955, reports Chairman 
David Dunkelman, Sales through 
company stores showed only a slight 
decline but agency and miscellane- 
ous sales showed a “more substan- 
tial” reduction. 
sizeable government contracts for 


military uniforms, but this volume |S" 


was partially replaced by expansion 
of new departments. 


Operations are being ‘reviewed in 
order to.secure greater efficiency. 
Manufacturing shops have been 
reorganized and it is expected this 


will result in some reduction of | 


overhead expenges. Two unprofit- 
able stores were closed early in 1954. 
It is planned to open four new stores 
in 1955. 


Expenditures on fixed assets and 


Company had no! 


szses- 


é 
PRICE RANGE 


APMINGS & DIVIDERDS 


en 
"| 


& PER Share 


o 
1985 1986 1987 1948 1949 1950 1951 1952 1953 1958 1955 


WHY SELECTED: Distillers Corp.-Sea- 
grams Ltd. is one of the best merchandis- 
ers in the industry. With 90% of its distri- 
bution outside Canada, and most of this 
in the United States, aggresive salesman- 
ship has lifted this company to a position 
of leadership in the U. S. market. Primarily 
a blend house, management maintains that 
blends can be more scientifically produced 
for uniformity and quality and flavor, and 
maintains active research to this end. Re- 
search is also directed to a more efficient 
use of byproducts for livestock feed, foods 
for human consumption, and crop and soil 
improvement. 


The UV/OV levels also permit 


value 
between one stock and 


Judgment as 
anothe: They are not designated points 
lof purchase o: sale. nor do they attempt 
}to show wha! wil! be a# stock's bottom 
or ott figuie in any given year 
ATE UF GROWTH: The rate as baseo 
on  ilester’s tests, at which the company 
is showin underlying or long-term 
is will determine the price 


over a period of years and in most in- 
| stances the trend of dividend payments. 


Background and principles behind the 
| selection by Neator were discussed in a 
special article mm The Financial Post, Jan 
10, 1958. A limited number of reprints are 
available on request, 


year expected to at least match 
1954, which was down a bit from 
| 1953. May be slight gain this year. 


Within industry, however, there'll | 


be broader changes, reflecting the 
very hot competition for sales. 
Distillers of straights shooting for 


an additional 4% of market this | 


year, 

Industry’s position stronger at 
end of 1954 than a year earlier, 
with whisky stocks down to 712 
million gallons from 768 million. 


grams office building in New 


‘York filed recently, 


leasehold improvements _ totaled 

$155,594, the lowest for several years. 

No new stores were opened in 1954. 
INCOME ACCOUNT 


| 52 Weeks Ended: 
Net oper. earns. 
Less: Deprec. 
Int, chgs. 
Inc, tax res. 
Net profit ........c00« 
Less: Com divds. 
— for year ..... 
ficit, 
Times Interest Earned: 
Before depr. ..... 
After depr. 


‘ 1.36 
Earnings per Share and Dividend Record: | 


081.28 
Paid . 0.60 0.60 
eCo's report shows net profit of $17,718 
in 1955 and $181,985 in 1954, including 
rofit on dispesal of fixed assets. On this 
Basis, earnihgs per oe would be i5c 
in 1955.and $1.52 in_ 135 
CONDENSED BALANCE SHEET 
Jan. 1 , 
1955 
$25,337 
1,181,297 
Life ins,, ¢.8.¥. eeee 134,922 
Inventories ccoe 63,310,583 
Total curr, assets ... 4,481 017 
Mise. assets .: 153,161 
Fixed assets* 
Total assets ... 
Bk. overdraft ... 
Accts,, etc, pay. 
Tax pay. cove 
Total curr, Hiab, cece 
Prop. purch, bal. 
Funded debt .......++ 
Invent. & cont. res, .. 
Capital stock .....«+. 
Earned surplus .....+- 
*After depr. of .... 3, 
Working Worting capital ....., % 


Common ...... #$0.10 
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G. R. NEWBY COMPANY LIMITED 
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|, Nuclear and Special Projects 
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@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE S&T. W. 


GLENVIEW (408 


/@ Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


electrical engineers increased | 


their initial pay from $165 a month | 
to $300. Comparative figures for | 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


all branches of engineering com- | 


bined were $177 and $300; for all 


: 


CONSULTING MINE GEOLOGIST 


PHONE 92-6323 


April 23, 1955 
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| © Consulting Engineers 


~ MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, 


PIPELINE SURVEYS 


Ontario Land Surveyors 
CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 


designs, 
154 MERTON STREET, TORONTO 12 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 
Steam Power Specialist 
Steam & Powe: Cost & 
— Turbine Heot 
Economic investigetion of 
Ges Turbine. Diese! 
Oroduct Powe: Plants, Design, Costs 


1940 ST. JOSEPH ST., MO>'TREAL 


Steam, 


Contract Analysis 
Bolance Calculations — 
Hydro, 
District Heating. By- 


surveys 


Phone HU. 1-3397 


P. G. GAUTHIER 


© Consulting Engineer & 
Quebec Land Surveyor 
Tewn Planning — Industria! Site 
Develooment — Planning end Supervision 
of Engineering Construction 
Specio! Surveys — Civil Engineering 
2180 Belgrave Ave., Montrec! 28 
Tet. Gt. 3119 


HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 


Established 


1900 


Municipal, industrial, Chemical, Structural 
Power Plants, Heating & Ventilating. 


Calgary Edmonton 


2 Regina * Winnipeg 


PREMINCO (CANADA) 


Consulting Mechanical Engin:2ers 
Engineering Design and New Product Development « improvement of Existing 


Products and Manufacturing Methods 


e Production Analysis for Cost Re- 


duction « Special Machines and Tooling « Mechanical Handling and Labor- 


Saving Devices « Plant Lay-Outs 


© RICHMOND STREET EAST, TOKONTO. EM. 4-2581 


« ENGINE Fas, 


C. D. SCHULTZ & COMPANY 


325 Howe St. 


Limited 


Vancouver, Canada 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


industrial Surveys, Reports and Appraisais: 


Civil, Electrical and Mechanical 


Engineering, Designs. Specifications and Supervision. . 


4350 Sherbrooke St. W. 


Westmount, Montreal 6, Que. 
GLENVIEW «4311 


1168 Bay Street, 
Toronto 5, Ontario 
MIDWAY 114! 


Plans for new $20 million fea-4 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal ana Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinst 4 8381 


SANDWELL ano COMPANY. 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION ANO REPORTS FOR PULP AND 
PAPER AND RELATEO FOREST PRODUCTS INOUSTRIES., 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


= ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Horbours; Power; Highways & Bridges; 
Woter Supplies; industrial; Airports; irrigation 
Telephone EM. 6-2633 


Ja 


ton St. Best 
, CANADA 


4 Walli 


Queen Anne's lodae 
TORONT 


LONDON, ENGLAND 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT, RE. 2920 


THE WARNOCK HERSEY COMPANY LTD. 
CONSULTING AND INSPECTION ENGINEERS 
INDUSTRIAL CHEMISTS 


Mechanicol, Electrical, Civil Inspections — Soil Mechanics and Site !nves- 
tigations — Chemical and Physical Tests — X-Ray and Ultrasonic Exor:- 
inations — Engineering Studies and Research — Industrial Appreisals and 
Surveys — Expediting. 

Head Office: 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


BRANCH OFFICES COAST TO COAST 
Halifax, Moncten, Terente, Namilten, Lenden, Windser, Winnipeg, Edmenten, Vancouver 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO | 


‘Stadler, Hurter 


& Company 


CONSULTING ENGINEERS 


Svite 609, Drummond Bidg.. Mentrea!, Cenede 


COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL =@ 


A company ewned m0 operated by 
Consulting Engineers 
Electrical and Mechanical Engineering Consultation, 


| RACEY, MacCALLUM and ASSOCIATES LIMITED 


Civil, 
Supervision, 
MONTREAL; Fi 5267 


Investigation. 
TORONTO: WA, 2-9071 


Plan tor Profit 


For money-maki 
and ideas, use The 
every week. It is 


inspection, Appraisol and 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 Richmond $t. W., TORONTO 1 
G. €. Meybee, G.C., BA. 
J, & Legis, Ie., BA, B.Sc. 
R. V. Jsockson, B.A, (Chem.) B.C, 
W. L. Hoyherst, 6,.$c., M.S. 


ernment moves affect you. 


make profitable 
© Management and Industrial Consultants 


PAUL £. DUFRESNE t. G. DAIGNAULT T, B. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


SEGISTFRED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1990 


4153 SHERUROUKE STREET WEST GLEN 4217 =WESTMOUNI, MONTREAL 6 


Boris Monsarott F.C.1.C. P. Ens. Getting Ahead 


information 
inancial Post 
ida’s most 
comprehensive business news 
service on investment and indus- 
trial opportunities, on how gov- 
aff ead 
The Post for facts that help you 
decisions. 


Astute businessmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions, Yearly by 
mail $6: 2 years $11, 


Consulting Chemist, 
Chemical Engineer 
Service trom Test 


Antlysis, Economic 
inquiries solicited. 


HAMILTON, ONT. 


HOPKINS EXPLORATION CONSULTANTS 


1730—25 King St. W., Toronto 1 
EM, 4-5642 HU, 9-8375 
Biind River 798W4 * branches 


| sued this week by the Economics "OM-engineering groups, the) 

|and Research branch of the De- | amounts were $173 and $290. | 

partment of Labor shows that | Here’s a table showing the 1946 | 
and 1954 salaries and their per- 
|centage increase: 


Consulting Management Engineering 
MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke W, Reyol Bank Bide. 444° Dexter Horton 8. 
Montreal 6, P.O, Seattle 4, Wesh. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINGERS 


tube to 
survey. 


Technical 
Plant. 
Transiutiors 


82 HILLCREST AVE., 


TORONTO 
10 Egiinten Ave. E. 


6 1M CO 
$ $ Iner. 


77.1 | 


” enenoering and Construction 


HENRY J, KAISER COMPANY (Conado) Lt. 


—_— 


CONSULTING 


Public, Community, 
Dominion 


DONALD InsP rerIOR eae Th 


FORSTER, Mc Cr 


eae Guana soe ei 


Se teeth eos 


16 Dominion Saver building, MONTREAL “ $s ua See 





World Bank Affiliate 
To Offer Equity Capital 


Governments of the 56 member 


nations of the World Bank this 
week were invited to join Inter- 
national Finance Corp., proposed 
new affiliate of the International 
Bank for Reconstruction & De- 
velopment (World Bank). 

Charter of the new organization 
has been sent to each of the 56 
governments for whatever legis- 
jative or other action may be re- 
quired to accept membership and 
to subscribe their respective share 
of IFC's capital. 

Basic aim af IFC will be to 
encourage growth of productive 
private enterprises in its membe1 
especially in de- 
It will do this 
sociation 


less 


countries, 
veloped area 
through investment, In a 
with private investors and with- 
out government guarantee in 
cases where adequate private 
not available on reason- 
able terms. It will seek to recruit 
from private sources and, 
to find experienced 


capital i 


capital 
if nec 
management 

The new 
authorized to 


loan 


ary, 


corporation will be 
make both fixed- 
and investments of 
While it will not be 
invest in capital 
‘ securities which 


interest 
other kinds 
authorized to 


stock, it may buy 


Can. Chemical 
Adds Produets 


MONTREAL 
producing unit at Edmonton 
plant of Canadian Chemical Co 
will soon add five more industrial 
chemicals to the “Made in Can- 
ada” classification 

Installation of additional equip- 
ment has been approved, states 
Robinson Ord, vice-president and 
and construc- 

way. Opera- 
start by 


(Staff) —A new 


the 


manager, 
now under 


scheduled to 


general 
tion is 
are 
midsummer! 

The five 


tions 
chemicals none of 
them made in this country now 
are methyl isobuty] ketone, buty- 
lene glycols, methy! ethy! ketone, 
methyl isobuty] 
cdl ethers 

They are us 
of sumer } 
lacquers for 
for household 
fluids, lubricating and 
ester used in fiber 
laminates, automotive bodies and 
boats. 

The new unit 
“aldol” process 
now produced at Edmonton 
plant will be utilized and the 
result will be a more complete 
and diversified range of solvents 
and intermediates, 


carbinol and gly- 


a wide 
including 
finishes 

brake 


poly- 


ed in range 


f products, 
furniture 
appliances, 


co! 


oil, 


resins glass 


use the 
materials 


will 
Raw 


the 


would give it a right to partici- 
pate in the profits of an enter- 
prise and which, when sold by 
IFC, could be converted by the 
purchasers into capital stock. 

Thus, IFC’s charter is more 
flexible than the World Bank's. 
The ‘Bank may lend to private 
borrowers only with a govern- 
mental guarantee, and it makes 
only fixed-interest loans. Estab- 
lishment or expansion of a pri- 
vate enterprise often requires 
venture capital as well as fixed 
obligations. 

The IFC will be authorized to 
invest in all kinds of productive 
private enterprise, including agri- 
cultural, financial and commercial 
undertakings. Main emphasis, 
however, is likely to be on in- 
dustry. The corporation will also 
seek to bring together investment 
opportunities, private capital and 
experienced management 

In brief, IFC will supplement, 
and not substitute for, private in- 
vestment. It will regard itself as 
the last resort, as far as financing 
is concerned, 

Authorized capital of IFC will 
be $100 millions, available for 
subscription by members in 
amounts proportionate to their 
subscriptions to the capital of the 
World Bank. Subscriptions will 
be payable in gold or U. S. dollars 

Largest shareholders would be 
the U. S., with subscription of 
$35,168,000, and the U. K., with 
514.4 millions. The new corpora- 
tion will come into being when 
at least 30 governments have sub- 
scribed $75 millions or more to 
its capital. 

President of the World Bank 
will also be chairman of IFC's 
board of directors. But IFC will 
be a separate and distinct entity 
from the World Bank, and will 
have its own president, appointed 
by its direc tors on the nomination 
of the chairman, 

Principal office of IFC will be 
in Washington, together with 
headquarters of the Bank. It is 
expected that IFC will make ex- 
tensive use of the Bank's ex- 
perience and personnel, and will 
pay for services rendered it by 
he Bank. 

Although IFC will have much 
the same privileges and immuni- 
ties as the World Bank, it will be 
in the same position as private 
investors generally in so far as 
foreign exchange regulations on 
the transfer af earnings and re- 
payments of principal are con- 
cerned, 

The corporation, will seek to 
revolve its funds by selling its 
investments to private investors 
whenever it can do soon satis- 
factory terms. 


‘Canadian Builder, Architect | 
May Build Canada House | 


A historic meeting will 
place at Toronto soon, scheduled 
tentatively for April 29. 

Sponsors of the Canada House 
to be built at New York Wil] meet 
to launch their project on its life 
of service to Canada. They will 
probably decide whether to erect 
a new 24-story tower on a site 
just purchased on Fifth Ave. in 
Manhattan or whether to add to 
a six-story building now standing 
there They will elect their 
executive committee and officers 
who will get on with the job 

If they decide to erect a new 
building — as they likely will - 
demolition will start before the 
end of the year. Construction of 
the new building will start early 
next spring for completion by 
December, 1956. 

A Canadian contractor or con- 
tractors will likely get a crack 
at the job. Cost will be the 
deciding factor though, it’s under- ! 
stood. 

The building, first suggested by 
Canatia’s Consul General Ray 
Lawson at -New York, will 
centralize Canadian companies, 
organizations and Government 
agencies in a central showplace. 

The meeting will also tidy up 
financial details. It’s possible they 
will even call for more private 
citizens to subscribe to the build- 
ing. It depends on the size of 
building decided on. Right now, 
28 Canadians have pledged them- 
selves to put up $100,000 capital 
each. Exact form this will take 
will be discussed at the meeting 
it will likely be junior debentures 
There may be discussion too of 
whether senior financing will be 
Canadian or American, 

They will elect an executive 
committee and officers for Canada 
House (New York) Ltd., the com- 
pany formed last year (The Pest, 
Dec. 18, 1954). 

The 24-story 
cost $5-$6 millions 
200,000 sq. ft. floor area. If the 
sponsors add to the _ existing 
building on the site, they could 
get only nine or 10 stories, with 
maybe 100,000 sq. ft. : 

But since the man they béught 
the site from, Louis Gliclyman, 
planned to build a 19-story effice 
building for American tenants, a 
24-story building will likely be a 
sound business proposition. Even 
if there weren't enough Canadians 
to fill it, Americans would be 
glad to get in. About 10°7-15*%. of 
space Will be taken by Canadian 
Government offices. 

The site, at the corner of Fifth 
Ave. and 54th St. cost a reported 
$2 millions. William Zeckendorf, 
famous New York real estate 
broker, donated his services for 
the deal, to further Canadian- | 
American relations. 


would 
and contain 


building 


take | 


Location is in the heart:of the 
New York business district, about 
three blocks north of Rockefeller | 
Centre. | 

A Canadian architect will likely 
be retained to act in association | 
with a U. S. architect. A U. S.| 
architect is seen as necessary for | 
his knowledge of loca] conditions. 
(Present studies of the old build- 
ing just purchased are just on an 
engineering basis; no U. S. archi- | 
tect has been retained.) 

Canada House (New York) Ltd. | 
is not intended to make a profit 
for the sponsors. Their invest- 
ment will be returned to them 
over the years, and the build- 
ing is eventually to become} 
the property: of the Canadian 
Government. 


Wages Rising, 
Paper Prices 
Likely to Hold 


(Staff) — While 
wage rates appear to be on the 
upswing in Canada’s pulp and 
paper industry, it’s not likely to 
lead to an increase in the price 
of newsprint, according to in- 
dustry sources. 

Newsprint mills are working at 
peak capacity, and supplies are 
tight in many areas. Thus com- 
panies could likely hike the price 
without losing much immediate 
business. But the recent 2% cut 
in the corporation income tax 
rate will help offset any possible 
wage boosts and thus some firms 
feel there is no real reason to 
raise prices at this time. 

They also point to two other 
facts: . 

—Delivered prices for news- 
print charged now by Southern | 
U. S. mills are ranging $5 to $6 a| 
ton under Canadian prices in the | 
southern market. Thus raising 
prices here could .encourage fur- | 
ther expansion in the South, 

—Profits of some _ pubiishers 
have been pretty slim lately. They 
might not be able to take a hike. 

That wage rates in the industry 
may be trending higher is evi-| 
denced by the new agreement 
signed by Canadian International 
Paper Co. and several of its sub- 
sidiaries with 5,500 employees 
This calls for a general 5% wage 
boost, plus fringe benefits. 

C.LP., biggest unit in the in- 
dustry, was the first to negotiate 
with the unions, and settled after | 
several days’ bargaining. Negotia- | 


MONTREAL 





tions with other producers are due} continues to bow] along at a ter- | capacity, and was up 4.6% from | than 1954. 
rific clip, Production in March of|a year earlier. It brought the In the U. S., consumption con- | the first quarter. 


to: get under way shortly, 





April 23, 1955 


THE FINANCIAL POST 


"Nobody knows de trouble [ve seen" 


HOW MANY times has a glove like this on the hand of a maintenance worker gripped a wrench 


to repair a valve in your plant? How many of those times could have been avoided if the valves had been 


better ones from the start? The big advantage of quality valves like Crane is in the performance they 


deliver with less maintenance. Just one repair job can, and often does, cost many times the difference in 


price between a “bargain” valve and a Crane quality valve. 
So today as you seek eVer more intently ‘for ways to cut costs, 
look for the kind of valve dependability that cuts down your 
piping upkeep. Buy better for lower ultimate cost. That’s always 
real thrift. It’s the reason why so many Crane valves and 


fittings are going into service today. 


CRANE 


VALVES e 
PLUMBING e 


For complete information on Crane quality 


valves to meet your particular requirements, 


ask your Crane Branch, or write 


CRANE LIMITED 


General Office: 1170 Beaver Hall Square; 


Montreal 


7 Canadian Factories ¢ 24 Canadian Branches 


1-sSi1Ccs 


FITTINGS © PIPING 


HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


Meantime, the whole industry ) 539,129 tons was 101.8% of rated) first quarter total to 4.1% higher|tinues to show 


startling gains— 
up 9.6% in March and 7.1% for 


POWERED BY GENERAL MOTORS LOCOMOTIVES — 


v - u 
Aprit 24th, 1955 will mark the beginning fr On Time 


© of a great new era in Canadian railroading. Both major railways 
chose this date to inaugurate new, fast transcontinental passenger 
schedules, clipping their running times by almost 20 per cent! 
We are proud to have been chosen to assist in making this 

new era possible by the railways’ use of General Motors 
passenger locomotives, multiples of 1750 H.P., 

on both these great new “name trains.” 


GENERAL 


le 


VOTORS 


The new 1750 h.p. G.M. locomotives 
pull longer trains faster... with fewer 


stops and with minimum “time out” for 


refueling and maintenance. 


Improvements in design and manufacture have 


achieved phenomenal 
Availability can exce 


s life on G.M. locomotives. 
95%! 


G.M. parts cost less, last longer. Fuel economies are high 
and G.M.’s Scheduled Maintenance Programs assure 
minimum time out-of-service with low maintenance cost. 


TV) 1 I 


b. 
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William G. Brayley, who has 
been appointed Executive Vice- 
President of Personal Products Ltd. 
He succeeds W. A. Wood Jr., who 
has resigned to e in other 
business activities. r. Brayley 
has an extensive background in 
advertising, merc ising and 
marketing, including positions as 
Advertising Manager for a large 
insecticid®. manviacturer, and 
most recently, as -.ssistant to the 
President of Canadian Schenley 
Limited. 
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= COMMUNICATION SYSTEMS LTD. 
331 Bertiett Av., Toreate ME. 9961 
National Scies & Service 


TUTE 


Company Reports 


Te assist readers ins 
Financial Post bas a method of 
from the companies’ pub 


ASH TEMPLE LTD. net profit of 
$101,007. for 1954 was 3.4% higher 
than 1953 net of $97,710, 

Sales in 1954 increased, although 
the number of dental graduates en- 
tering practice was smaller than in 
1953, reports President Howard G 
Harris. Operating costs also in- 
creaged compered with 1953, which 
is reflected in part in decreased op- 
erating profit. 

Branch stores at Calgary, Edmon- 
ton and Hamilton were re-equipped 


nating corporation acceents. Variations 
reports are feetpoted. 


was $25,340,947. 

Distribution of portfolio as of Dec. 
31, 1954, in Canadian dollars, at 
rates of exchange ruling that day, 
was: bonds and debentures, 8.32% 
(9.72% at the end of 1953); prefer- 
ence stocks, 9.36% (11.91%); equities, 
79.55% (75.93%); Belgian and French 
domestic securities, 2.77% (2.44%). 
Dollar portfolio totaled $19,995,000 
and sterling and other currencies 
portfolio, $4,645,000. 

The portfolio of preference-stocks 


facturing Co., a wholly owned sub- | U. S. companies is spread over 147 
sidiary, again made a small profit.| companies, with the largest singe 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 
J $246,462 
32.620 
30,140 | 
Net profit ..... 97,710 | 
Less.. Divds. J 15,000 | 
Surplus 86,007 82,710 | 
| Nete: Co's report shows net profit of | 
$107,146 in 1954, and $162,005 in 1983, in- 
cluding profit om sale of fixed assets. 
Earnings per Share: 
6% pref. ...+.---000 $40.40 $39.08 | 
Paid J 6.00 
Common . . 0.83 
None paid. 


BALANCE SHEET 
| As at Dee, 31: 1954 
|Cash . $5,458 
| Accts. rec, less res. .. 863,713 
|Inventory ... ° 656 904 
Total curr. assets .. 1,466,075 
Investments . 
Deposit . . 
Fixed assets ... 
| Total assets 
| Bank adv. . 
Accts, pay. ... 7 
| Prov. for inc. tax ... : 52.050 
Total curr. liabs. .. , 441,207 
Invent. res,” ...... «90 5. 25,000 
Funded debt .. . $12, A 
Capita! stock .. ° a 535.166 
| Surplus .. oceeeee . 216,500 
| Werking capital. ’ 1,007,715 


iron, Steel 


investment having a market value 
of approximately $677,250. 

Break-up value per share at the 
end 6f 1954 was $13.21 against $8.69 
at the end of the previous year. Ex- 
change rate for U. S. dollars on Dec. 
31, 1954, was $0.96%, compared with | 
$0.97% at the end of 1953. 


| 
during the year. Equipment Manu-| and equities, 99.4% of which is 


INCOME ACCOUNT 


Years Ended Dee. 81: 1954 1953 
Net profit $817,116 $761,416 
Less: Pref, divds. .. 308,238 313,968 
C..amon divds, .. 442,918 442,918 | 
Surplus fer year .. 65,960 4,530 | 
Earnings per Share and Dividend Record: 
Pf B: Earned $1.33 $1.23 
0.50 0.50 
0.34 0.30 
0.30 0.30 
CONDENSED BALANCE SHEET 
As at Dee. 31: 954 
Cash 
Divds., 


and com company financial statements, The , ports President H. R. Horner. Ship- 


ments from the company’s English 
branch to sterling markets and ex- 
port business generally showed 
moderate gains. 

Having outgrown the buildings 
completed in 1952, the company has 
provided additional manufacturing 
and storage space by increasing 
floor area by 40%. 


INCOME ACCOUNT 


Years Ended Dec. 31:, 1954 1953 
Net earnings $404.66 $400,181 
Less: Deprec. 32,467 
Inc. taxes 179.401 
Net prof, ......-ccce. / 188,313 
Less: Dividends .... y 59,355 
Surplus fer year .... 128,958 


0.50 
2.75 
1.62 
9 dita aan<tee 6.50 
‘Before (tafiter) participation. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 1953 
OR tcccccecccccee.« Qiteaee $9,727 
Accts. rec. $ > 448,852 467,973 
Inventories . 254,774 229,227 
Total curr, assets .. 855,550 706,927 
Misc. assets ......-+> 72,498 72,497 
Fixed assets* 492,327 464,823 
Total assets ....... 1,490,375 1,244,249 
Teta! curr. labs. .. 280,591 279,520 
Capital stock . 618,170 618,170 
Capital surplus ... 111,990 111,990 
Earned surplus .... 409,624 284,567 
*After depr. of .. 200,505 181,262 
Working capital .... 574,959 415,407 


Textiles 


Investmentss : MONARCH KNITTING CO. con- 


231,400 221,877 
+ 21,308,682 20,824,198 


Fr. & Bel. secs 
Total assets 


| solidated net loss for 1954 was $406,- 


| Sundry creditors... 13,442 11,786} 171. Previous year’s consolidated 


| Invest.. res. + 3,845,034 3,421,361 
Capital stock .,..,.+ 13,539,085 13,548,485 
Capital reserve .,... 788,092 786,396 

} Surplus ..........0+++ 3,122,129 3,056,170 

| #Market value ,... 26,639,767 18,139,414 

| After reserves of 231,401 221,377 


‘Building Materials 


SIDNEY ROOFING & PAPER 


net loss was $288,808. No deprecia- 
ltion has been provided for the two 
|years ended Dec. 31, 1954. 


| The increase in net” loss is 
|accounted for in part by the writ- 
| ing down of inventories in line with 
| the reduced prices at the end of 
| 1954, reports President K. L. 


CRESSWELL ROLL FORMING | CO., Victoria, B.C., consolidated net | Markon. 


: | CO. consolidated net profit of $21,- | 


| 601 for 1954 was 69.5% lower than 
| 1953's $70,804. : 


| higher than 1953's $323,118. 
Demand for roofing division prod- 


profit of $416,578 for 1954 was 28.9% 


Preferred dividends were discon- 
|tinued after payment of the divi- 
dend for the quarter ended Sept. 


Keen competition throughout the | ucts was about equal to that of 1953, | 39 i954 ° 
| reports Vice-President and General Dectnend costs have been reduced 


year caused profit margins to shrink, 

reports President E. G. Smith. Com- 

petition was most severe in the case 

of sub-contract work done for gen- 
| eral contractors in the fleld of in- 

stitutional and industrial construc- 
| tion, 

Arrangements were completed 
with Columbia Mills Inc., Syracuse, 
N.Y., for the manufacture of their 
“Columbia-matic” tension screen, 


Manager J. A. Craig. Net sales of 
| seodang products of the company’s 
own manufacture showed a minor 
decrease while roofing handled on 
} an agency basis showed an increase. 

The paperboard division had sub- 
| Stantial volume increase due to im- 
| proved quality of production, Mr. 
Craig states. 

The converting division, made up 


j}and volume of output maintained. 
| Dollar value of sales, however, is 
“somewhat lower.” 

In view of increasing foreign com- 
| petition and no indication of in- 
| creased tariff protection, prospects 
ifor the immediate future are 
obscure, says the president. Finan- 
cial position as at the end of 1954 

still “relatively strong,” with 


* : | ; . ‘ ite | is E 
under license, and production is | of National Paper Box Ltd. and its working capital of approximately 


scheduled to meet spring demand. 
Canadian Steel Ceilings Inc., in 
which the company has a substantial 
interest, operated successfully dur- 
ing 1954. 
Volume of aircraft business was 


| on a very much reduced scale, says | 
1000, of which approxinoately $200,-| Add: Deb. int. antes 


Mr. Smith. There is some indication 
of prospect of a larger volume of 
business in the future. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1933 
| Net earnings $70.723 $165,465 
| Less: Deprec 36,758 33,708 
| Amort. of note disc 875 875 
| Note int ‘ 9.644 10,622 
Income tax 1,845 49,456 


} 


| Net prof, & surp. ... 21,601 70,806 | Net earnings .... 


Times Note Interest Earned: 
Bef. depr. & amort 7.33 15.58 
After depr. & amort 3.43 12.32 | 
Earnings per Share and Dividend Recerd: | 
Common : 90.22 $0.71 | 
None paid 


a 6000 CONDENSED CONS. BALANCE SHEET | 
o envelope 1954 1953 | 


As at Dee. 31: 
Cash . . ’ $5,210 | 


6000 Acct, ete,, rec. oss | 

rl less res, . . 521, 

IS a Salesman Inventories ee J 291,671 | 
! 


+ + | end Netionel 
Paper Goods en- 
velopes make extra 
good little salgsmen 
on the rood... 
with no commissions 
or expense oecceunts 
+ « « Write teday: 


NATIONAL 


PAPER GOODS LIMITED 


HAMILTON ONTARIO 
Helifex @ Montrec! @ Torente 
Winnipeg @ Vancouver 


Dreams Gome True 
for Couple, 65 


Retire on $200 A Month 


A popular Quebec druggist and his 
wife recently retired on $200 a 
month for life. Their dreams of 
security and comfort have come 
true, thanks to a decision the drug- 
gist made in 1925, 

It was then he took out a Con- 
federation Life Insurance Pension 
Plan which included $20,000 
insurance protection. He had just 
opened his store . . . and with the 
baby and the payments on his home, 
he had only so much left for retire- 
ment plans. It was a pleasant sur- 
prise when his Confederation Man 
told him how easily his dreams 
could come true—without risks or 
investment worries. 

You'll be pleasantly surprised too 
at how easily you can make your 
dreams come true—and protect 
your loved ones at the same time— 
with # Confederation Life Pension 
Plan with Insurance. 


njederation 

A [life «0m 

peer 
Your Confederation Life 


s 
| 


7 


Tetal curr. assets .. 818,150 | 
Def. chgs., etc coe . 17,831 | 
Investments -_ . 75,259 
Fixed assets* ......+. . 291,299 

Tetal assets ....... . 

Bank advances . ee J 194,000 
Accts., tax., etc., p. .. s 257,841 
Tetal curr. liebs. .. 380,: 451,841 | 
Funded debt . J 229,000 
| Capital stock oeep 100,000 | 
Capital surplus J 128,492 | 
| Earned surplu . y 293,206 | 

*After depr. of .... . 248,843 | 
Working capital 336,586 366,309 | 

| —_— | 

' 

| Textiles 

| WOOL COMBING CORP. OF | 
CANADA LTD. net loss for 1954 was 
| $0,577. Previous year’s net loss was 


} $9,815. 
Operations were far below capac- 
| ity, reports Lord Barnby, president. 
Plant and equipment have been 
substantially depreciated so that 


| recently acquired subsidiary, Van- 
|}couver Paper Box Ltd. showed 
higher sales also, 

Operating costs and selling prices 


remained at approximately the same 


level as in the latter half of 1953. 


| 000 
| and the balance at conve plants. 

Goodwill of §79,912 Bten off | 
represents cost’ of ghares *®f Van- | 
couver Paper Box in excegs of | 


net tangible asséts. Se 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
«+++ $1,196,337 $1,065,145 
Less: Deprec. ........ 330,966 383,531 
Bnterest .....ccccsccs 37,244 40,652 
Income taxes ......+. d 317,844 
Net profit .. ® $23,118 
Less: Cl, A divds, .... 45,000 | 
Surplus for year ..... 278,118 | 
Nete—For tax purposes in 1954, the co. | 
is claiming additiona! deprec. in excess of | 
that recorded in the accounts, thereby re- 
ducing tax payable by $27,609 which has 
been deferred. 
Times Bond Interest Earned: 
Before deprec. ..... 32.12 26.20 | 
After deprec. . 23.24 16.77 
Earnings per Share and Dividend Recerd: 
Cee BD pao. vadcods $8.33 $6.46 | 
Paid os 0.90 0.90 
Class B .. 3.72 2.78 
None gets. 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 54 1953 
COE 58> 00 shee ‘ $197,276 
Accts. rec., less res. ... / 965,002 | 
Life ins., ¢.8.Vv, ......+. ’ 47,775 
Inventories ......... + 1,076, 1,014,646 

Total curr. assets ... 2,867, 2,224,499 
Prepaid exp.§ ........ i 43,067 
Investments . 77,320 
Fixed assets* 884, 3,903,937 | 

Total assets 6,249,223 
Bank loan ... 65,000 
Accts., tax., pay. ..... 779,947 940,484 | 

Total curr, liabs ° 779,947 1,005,484 | 
Funded debt ... ° d 995,500 
Capital stock ... ° 0, 150,000 | 
Deferred tax . 6098 i 
Capital surpluse . 
Earned surplus ....... 2,069, 2,670,789 | 

*After depr. of 530, 2,111,210 

fIncl. in curr, assets in co's report. } 
sExcess of appraised values over de- 
reciated cost of properties. 





operations carry none of the handi- "Working capital 1,582,850 1,219,215 


caps of high replacement costs, the | 


| president states. Costs of produc- 
| tion have been reduced to the low- 

est level possible in Canada. Had 
| the company been able to operate on 


Contingent lability as at Dec. 31, 1954, | 
| amounted to $90,171 notes under discount. | 


Financial 
INTERNATIONAL HOLDINGS 


| expenses, legal, auditors’ and direc- 


| $1,445,000, and inventories about 
| $600,000 below those carried at the 
lend of 1953. 


CONSOL. INCOME ACCOUNT - 


: . i¥ Ended Dee, 31: 1954 
Capital expenditures totaled $240,-| Oper” —. ot $332,409 


73,762 
Net loss 


sas spent at the Sianey plants | —_— hice Seane 


420,634 
Nete: .Co.’s report shows net 
$365,821 in 1954, $267,594 in 1953 after de- 
ducting profit on sale of assets. 
Earnings per Share and Dividend Record: 
Preference be $94.79 «$67.40 
Paid 3.375 4.50 
Common 2.26 
Paid . ae 0.25 
Note: Divds. on pref. shs. in arrears 
amounted to $1.12'2 per sh. as at Dec 
31, 1954 
COND, CONSOL,’ BALANCE SHEET 
As at Dec. 31: 1954 1953 
Cash $1,160 $1,020 
Accts. rec, les res. «+ 756,949 853,430 
Amt. rec. re prop. 
sale contracts .... 161,883 161,193. 
Inventories 1,540,476 2,134,355 
Inc. tax recov, j...- 13il 101,549 
Total curr. assets .. 2,461,779 3,251,547 
Misc, assets .....+++ 89,679 75,980 
al. ree. re prop. 
. Bete’ 128,870 240,753 


sale contracts 4 
Fixed assets 2,514,134 2,475,334 


Total assets 5,194,462 6,043,614 
Bank loan .. 726,900 1,055,518 
Accts., etc., Yo os 265,675 339,435 
Taxes pay. . 24,509 eignn 

Total curr. . «+s 1,016,085 1,394,958 
Funded debt 1,670,000 1,760,000 


| Capital stock 1,415,900 1,415,900 


Surplus ..........++0 1,092,477 1,472,761 
*After depr. of . 1.971.192 2,075,721 


| Working capital 1,445.94 1,856,504 | 


Finance 
EMPIRE LOAN CO., Winnipeg, | 
net profit of $19,064 for 1954 was 


9.3% higher than 1953 neteof $17,445. 
Expenditures for salaries, office | 


; 


| 
tors’ fees were $21,086. 
As at Dee. 31: 1954 1953 
Liabs. to pub., etc.* .. 13.130 $9,603 
Sh'holders’ equity ... 569,789 554,385 | 
*Secured by: | 
Mtges. & sis. agree. . 133,386 162,528 
Loans & advs, 210,003 140,117 
Real estate . 202 114 
Off. furniture ...... 579 | 
Liquid assetss 5 58,650 
Total 582, 563,988 


éIncludes stocks and bonds. 
19,064 17,445 


|U. K. wage rates, it would have|LTD., Charlottetown, net profit of | Net profit rte <8 


+ shown a profit, he says. 


| Since the company operates | than 1953 net of $844,666. 


| strictly on commission basis, there| After deduction of taxes and bank 
|is no scope to supplement income | charges, income for 1954 was $959,- 
| by skillful purchase or merchan- | 434, of which 84% was received from 


| dise sales promotion, he adds. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1954 1953 
Net earnings ......... $49,050 $47,290 


| Less: Deprec. .......+ 59,143 60,105 | 


| Ineome taxes *516 *3,000 


| dollar sources and 16% from ster: | 


ling and other sources, reports | 
Secretary J. S. Fry. 

Investment reserve was increased 
by $747,703 to $4,110,250. Quoted 
market value of all investments in 


| wrest. ee = S ore 9,815 | Canadian currency at the end of | 
ecord: | 1954 was $24,225,390. 


Earnings per Share and Dividend BR 
Common . $0.19 $0.20 
es a nil ni) 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 1953 
}Cash ... beens 


Distribution of the portfolio at 
the end of 1954 was: preferred and 
common shares of Hydro-Electric | 
Securities Corp., 25.07% (29.06% at | 


$78,747 19%! the end of 1953); bonds and de-| 


elibeeos se 
ets Tee. -- MSMR Bea | Dentures, 6.09% (6.74%); preference 


Inventories ........... 

Tetal curr. assets .. 182,277 85,222 | 
Mise. assets ... 21,961 17, 
Fixed assets _. -seee 2,196,231 1,123, | 

Total assets 1,268,469 1, 

Bank loan ....... el 6,367 ‘ 
Accts., tax, etc., pay. . 43,120 ly 

Tetal curr, Mab, .. 40,487 
Deprec. res. .......+:+ 4 
Capital stock 250,000 250,000 
Surplus ..... . 234,070 
Werking capital ..... 40-584 


Financial 


FIDELITY TRUST CO., Winnipeg, 
| net profit of $13,923 for 1954 was 
27.4% lower than 1953 net of $19,172. 


stocks, 3.73% (585%); equities, 
63.52% (56.53%); Belgian and French 


| domestic securities, 1.59% (1.82%). | 


Value of dollar portfolio was $20,- 
842,000 and of sterling and other 
currencies portfolio, $2,997,000 All 
preference stocks and equities, | 
which are spread over 106 com- 
panies, are in U. S. companies, with | 
the exception of the investment in 
Hydro-Electric Securities Corp. 
Break-up value per share at the 
end of 1954 was $24.96 compared | 
with $19.17 at the end of 1953. The/ 


Expenditures totaled $40,774 against exchange rate for the U. S. dollar at | 
$41,034 for the previous year. | the end of 1954 was $0.96% against 

Mortgage and sales agreements at | $0.97% at the end of the previous | 
| the year end were $18,040 ($22,784). | year. 


Assets totaled $801,087 ($572,676), of | 
| which $771,772 ($496,245) consisted | 
| of loans and advances secured by 


liens and mortgages, etc. 
| As at Dee. 3t: 1954 = 1853 
Liabs. to public, etc.* $371,063 $1 | 
Se equity . : a 


itt i 


ont 
Sz 


: 


4 


} 
| CORP. net profit of $817,116 for 1954 
was 7.3% higher than 1953 net of 


INCOME ACCOUNT 
Years Ended Dee. 31 


ivds, 
Less: 
Other 


year .... 96,186 


Less: Divd. ” pd Teiase Losiits 
Dive. pa os 24.134 | Less: Dep 
t. 


Bete 


4 
By 


Ui 
il 


a: 


ul 


| $877,404 for 1954 was 3.9% higher | Barnipss per Share -. 1.00 1.00 


Merchandising 


J. H. ASHDOWN HARDWARE 
CO., Winnipeg, consolidated net 
profit of $584,358 for 1954 was 46.7% 
lower than 1953's $1,095,780. 

Operations for 1954 were “disap- 
pointing but not discouraging,” re- 
ports President Harry C. Ashdown. 
Decline in operating profit was due 
to lower sales volume. Operating 
costs showed a small increase, with 
economies offset to a considerable 
extent by higher wage levels. 

Collections were somewhat slower, 
but losses taken at the year end, 
though higher than in recent years, 
were still comparatively low. 

A warehouse was purchased as an 
adjunct to the main warehouse in 
Edmonton. A warehouse with show- 
room facilities was constructed in 
Yorkton. The company now has 11 
wholesale distribution outlets. 

In addition to retirement of $200,- 
000 serial bonds due Dec. 15, 1954, 
a payment of $200,000 was made on 
bonds falling due in 1960. 

Whether new development in| 
natural resources and industry in 
the company’s area will compensate 
for the unfavorable agricultural! out- 
look remains to be seen, notes Mr. 
Ashdown. , 

Annual meeting will be on April | 


CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1953 
Net earnings ........ $1,415,779 $2,407,380 
, -- 452,671 144,732 


166.608 156,685 
$10,142 1,010,183 
584,358 1,095,780 


4919 | «(4.919 
119,653 


159 
087% 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1 
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April 23, 1958 


1955 


The Financial Post 


ranked first 


in advertising linage 
among these 
leading publications: 


(First three months linage) 
1955 1954 Gain or Loss 


663,993 67,675 up 


615,197 


731,668 
630,333 
562,385 
538,919 
525,549 
384,809 


309,196 


THE FINANCIAL POST . 


SH! uswencrepensaet 15,136 up 


N. Y. Times Magazine 498,111 64,274 up 


571,734 32,815 


Business Week ...... 


574,385 48,836 
371,064 


335,131 


Saturday Evening Post 


New Yorker 13,745 
25,935 
13,488 


1,959 


Time U.S. .. 


Star Weekly 307,798 294,310 


271,673 269,714 


230,481 


Newsweek , 


232,748 2,267 


Weekend Magazine* 


Family Herald 


& Weekly Star . 8,678 


203,788 212,466 


177,345 184,555 


154,825 


Time Canadian .... 7,210 


The Financial Times 171,553 16,728 
Canadian Business 


(monthly) .... 4,040 


14,887 


108,830 112,870 


82,988 97,875 


Monetary Times (monthly) 


Saturday Night** ....°.. 70,415 114,851 44,436 


Although the foregoing vary in page size, linage figures 


provide a gain-or-loss picture for each publication. 


Figures on United States periodicals: Printers“ ink, April 8, 1955. 


"Roto only. 
** Change from 680-line page to 420-line page in May, 1954. 


To sell more in Canada, 


get to the men who make 


the big buying decisions 
Sell your best buyers through 


The Financial Post 


Canada's foremost business newspaper 


481 University Avenve, Toronto 2 ©@ 1242 Peel Street, Montreal 2 


THE FINANCIAL POSY.>= Bg 
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® ‘ ‘ Montreal and Tsronto 1935 Rate Apr. April 15 
“ . . High Low $ Company Sales & High jw Close Div. 7. hie Site! op 
Winnipeg, Calgary and |- - ie Mee hae Bid Ask $ sale Bid Ask . 


8 12) «+e Maral + 3150 .12 14 , -_ . 
Quotations here tisted are the officias exchange prices ter listed stocks including curb market "16 ‘og ens a 23'300 oy . 13 14 Week Ending Apr. 15, 1935 Stanley Brock A .60 $i 2 ™ 


quotations. Fer anlisted stocks, quotations by unlisted dealers sre given. The Financial Post V ‘ +1 07  ¥ paren Cicia $1308 aU “Wel 88a 00d | Acacia Aton 3% pt 800 108 108 ee ne, ‘- 
CURES GREED! Cay HENpUENE Ce Clee Qnee, ee ga, ae) OS Maritimes 130735 255° 295° 2:30 269 |Admiral Corp... 01.00 20 "262 27) |Sterl. Trust .3.75+.20 44 oe 
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] oO ** 
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WEEK ENDING APRIL 15, 1955 : Range Div. Y"ld | % 
Range /Div. Y'ld j Last Week end. | 1955 R'teApris Apr. Apr. 15, 1955 


| 
1955 Rate Apr. April 15 5 , 3 71.75 68.00 71.50 | Ashdown Hdware A . 12h 138 133) 
f Sane ‘Sales | HL Clese las 12) 3 Mcintyre .. 733 68.50 71.75 7 


High Low $ Company Sales #& High Low Close AssocT&TA . 24.00 971 . 102' | Stuart, D. A, .. 4 15 * 


955 t 15 Apr. Apr. 15, 1955 | High Low $ . 
tak es P Pr £5 aad Peres sa Fa Oe A ——— — , , .. McK. RL. 3.400 .39 40 38 38 | Auto Fabric B “ 75 1.50 {Suez Canal Cap . * * 


High Low. $ ‘* Company Sales 8 H L Close aa | 
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| 

} 
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$9; 601\22.00 . {Aluminium 14479 822 891 83 37 124 (2.40 191nt. Power .....| 160126 127) 124 J lu... Bibis Yuk.. 7,700 13k .15 12 .12 7 3 ... Multi-Min, . 29,176 2.42 Do. B ‘ <9 | Sradece oa 
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22 105 4.50 3.7, Do. 41% pref.... 11801144 122 115 j ’ l 
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j ; ab ab 91 | 172|.80+°.10 ‘Laura Secord ...| 105, 182 719) 14) | * . ‘ Brunston .. 43,450 .30 30 N. Hosco .. 26.875 .3 x a 3 Can Safeway 2nd pf 5.00 103 ‘ fes Mason pfd. es 
; N.H. M'lartic 21.757 0 é J .081 | Can. Vinegars . 80+4*.20 174 West, Grain ‘ ‘ d * aa 
N. Jason .. 30.533 . ; . 083 | Can: West Cord A. . 10 4 Do. pref 


82 .60+°.10 Auto Electric .. 170, 784 8h =% 11 98 : 
91.50 4651 Do. (AD | 100 Se 11 11 121).60 4.6\Laur, Accept. A.j . 150] 13 13 122 13 <a wae ooo a 

+3 3 + ata ‘ Do. Wts. .....- 852.05 2.05 2.05 2.05 S uckles ... 2%,04 a i N. Kelore . 224236 Can. W & Cab. A 4.00 105 7 5 West. Groc. A 2 41 393418 
N. Laquerre 495,400 | Canadian Arena .. 1.00 80 ot West. Foot. pref 7.00 s 160 175 


33 ° Aut ‘ J 100 ° y ’ 
36; ,1 00 +* 20, Bk on 465 282 8 .60 7.1\Lewis Bros. ..... $75; +74 61 ¢7) = &) ‘ J «» Buffadison . 12,060 94 93 
365 20, Bk. 2 : . 44 d : -» Buffalo Ank. 5,3(0 62 71 . ° on ° f : y or P 
: N. Louvre . 1,000 e é i 0 Cdn, Bronze pf. .. 5.00 103 f | Westminster Pap . 
1.00 19 A 0 22 23 


43 |1.20+°.20.Bk. Montreal 2235 4: 43. 431 wh 411,150 3.4Loblaw A ......| 1020, 45 45 44 ; po 7 
52) 1.80+%.30 Bk. N. Scotia ...| 804 54525 68 150 1.8 Do, (B) 2900, 753 84 75) 84 : . one Buff, Can. . 410,600.27 -30 Mawina’. $1300. 2 : "8 "19 |Cdn Fair, . - ; es oN 2 as 
N Marlon . 58000 . od 16 ° De. pf 6.00 126 3 Do B .35 12) 23 25% 


. -¥ . 7 : : * Buff. R.L. . 869,925 .20 -25 
ee ot ae i 56 (01.00+°.25\Lobi@w Inc.’..., 575, 634 77 69 75 ; 2 
: ; : | 1 i 31\t.40 ...\Lon. Hose A....| 200; 44 4) 4 4 Bulldog Yk. 24,600 .12 4 C Y poe 8 } ~~ co 1h . aor 6 5 ? 
st Dee) | ae 3 46 18. 't'30 Lower Su Law. b| sei 30h 30h fy av Bulolo Gold 2.02) 580 6.25 5.90 N. Morrison 8.560 ee ec tt ebtsce G16 180. 108 oe Pet eee ee ae 
75 (By Rh $e ; , : Re ; : 36 - i M'T’que . 81,700 n. Gn. Elec . 2.0042 91 2 ass Y.. + 1 S816 
Degas ain ancien on 1921 1.00 0 Lowneys ... .... 210; 20 22) 20 ‘ . ° Bunker Hill 46,369 47 oa 40 J q ° ‘ ms oe 4 al 2 3 
a/Beatte ie 463 24 4a danee *"l" ge) 5S 5 m3 .» Callinan ... 133,050 57 3734 Newnorth . 44,060 Cdn. G Sec. A 6.00 1411, sso eee Onkol oe 
ele. “al Mn tay 25 pS ‘ 68 (2.00+°.73 Maclaren Pr. ...| 425 75 731 75! 55 i ... Calumet 52,859.51 50 a4 Norzone. 132,800. ; ’ _Do. B ‘ ++ 310. 12 “+ 1 De, Beet. , ‘ eee ale 
To Sette Sd noose: 2513-13 33 1: 28 50 © 1.6\MagMil & Bio A 23 312 3A 314 130... Camp, Chib. 11,160 8.00 805 7.65 7.75 Pac. Coal 98.285 2.35 5 |Cdn Ice Mach. ... *.10 5h Wood, Alex ....- 238 
>? ee ene a 6 6 6 | 32) 26)).80+7.20 jo. (B) ....../ 3890) S16 41d 31 31a es CO aes “Ven maw gay Wee 100 . aes oe , ‘on: Cda Ingersoll K... $1.00 81 2 | Woods Mfc... °S ee 

5 «s\eott Seternhane =| an 100 6.00+-tes3.00/Man. Sgr. pf 5102 160 100 . Ryan 19,300. . . . og ae oom Senos ae re . : 50 
= 2.00 44 ae 7 Bon 20662 45% 5 Seal - + — - - a Se. 64211 201 204 Bt .-» Cdn, Lith. . 159,725 2. 2.60 1.70 2.10 ? Santiago 40,500 Cdn, Oil 8% pf. ... 8.00 71 weet Soome ‘ ss o— — oa. 
AS Sh ree tae Ate 9 50  5.1Maple Leaf M...| 125) 9 9% 9 60 03.. Cdn, Mal. ; i745 7 0 | N. Senator. 35.140 | oe "DO. 4% Pf. eres 90 ork Knit A’... 04, 250 2.35 2.50 
47i 8.90 "6.1 Bridge & T pl... 60,48 472. 471 9 60 6.2 Massey-Harris ../ 11490, 9% 92 9 | ; . a 4 es = oe eS i a a ; Gan; Sik A ‘os’ "ane te 8 | stk. divd, eelnitial, seParticipating divd. 
seilibe 73imeieke 5% tn] uml ae een ae 1001; . ...| Do. pref. | 2366162 102i 1013 1021 "a! Cariboo .... 33° 9% «St Thurbois 98,400 a Can. Silk A ccs ie atk. divd. eeinitial, s«Participating divd. 
21) 100+*20 Br. Am. Bk Nts, 100 228 22) 22 4.55 ...|Maule Ind. Inc..| 200/6.124 6.25 6.25 6.25 | - 22... Carnegie .-. 16,700 2 22 3B Vaeey » ee ; . . 1B. Carter A . 6043.30 1955 to date. tLess than board lot, 

253 85 3Brit. Amer. Oil.-; 14134 262 27 254 3 t.12) ...|Maxwell Ltd. ...| 790/450 4.95 4.50 4.95 LS" -<o, emeuer a ny oe inched Hie ‘sett 2 : Celtic Knit .... 1.00 - oni ; | 
92 14.00 42B.C. Elec 4% pl. 101, 95) 961 95 1031.00 9.4 McBrine pf 100, 103 102° 108 103) & a ok eee ee ee oon se oe er; ae aes 2 : Cont) Can. inv 2304°30 1 = Mining Stocks 
; on - . ee on ai 104 33 %.6 snk 1 ~~ 20 354 36 35) 35, 20 Castle Tre.. 3,25 ; 75 65 1 «+. Nipiss «e 22,13 : : é Ve sah . A —— s 3.00 13.25 
103 4.75 4.6, Do, 41% pref...; 275104 105 103i 33 (1.60 McColl. Fron 3020 ‘ ‘ : 13's i. 9 Nist 122000 ! Do. pf. . 5.00 Anglo-Hur. .« +50 33.00 13.00 13.2 
59 9 6 7 7s 891 89) BA 100 4.00 3.9 Do. pref. 25,1002 102 101 102 d one Celta Dev. . 65,560 ‘i -142.——A1 a -.» Nisto 22,0 ° : I . ; one g ao we rf 17 ‘12 ‘14 
seals ae Be Si e’:| geal bik oan Sua 10 .60+$.10 Melchers, pref... 150) 192 11 10g 11 | 1. Th 3.) Cent. Pat. 23.270 | ‘90 ‘te 10 |. Nocano 9500. ‘; Cent. Nor Air Ao. *.25 : Atlas Y'fe ...0.+s oe 
44.40 C. Forest "| 5655, 92 10 92 é 91t.374+@ |Mexican Lt. Com 10; 103 11 11 21 e 15... Cen, Pore... 15,500 . 22 «16 : 
161.75 C. Packers A..| © 200,17) 17 16) 16 1}/t.04 .../Mica of Can. .. soo 1h 1h ih 1b ‘70 «+. Centre L. .. (59,100 «8: 10.83 
12 3.25 Do 20013 12 12 2.75 1.66; . ..\ Midwest Ind. ...} 48502.70 2692.65 268 | 14 J Cent’'que -: 210,750 49 
2421.00 3.7 B.C : | 4699 26) 274 26% 95 3.00 3.10 ... Milton Brick ...| 6250,3.60 3.95 3.70 3.90 30 3.55 o. we. ee nee mB 30 
43} 2.00 Cc reli} 1166) 46 «460443451 48) $41.20 .. Minn, & Ont. P. 563 57) 563 57 oe a coe. Se ee, 9 “104 ot 
14; . + ...{Brown Co. ......| 15593) 15) 164 152 20 |1.00 4.7 Mitchell, Robt. .. ama Se on ene tee 1 ae 
105 105.00 . Do, Ist pref 840/110) 113 110 14) 1.00 are Contain, .. 154 144 «141 «114i 5 . 3) Chib. Expl. 43,650 3 , 63 


s+ ro twehvinis 


re) 


5 
0 
4 
5 
. 


Sone peut eis 


OS dA 3 Se S BS Ge me Se Gt es Ge © 


0 3 ee Cd 


~ DS Sisg~is>-i 


aT 
wn 


~Y 
te 


tou 
Dm = Ba oo 
oe ssw 


AO de 


~ & 


Dates +R Si oe Div SL? 
Vw Sumo 
~ 


wt 
bse > > sabe ts te to bo de bo mm ts ho 3 


Vane BOuUuoowsosoow: 


10 


AMWOv we woe 


Ce) 
> 
SARMOe ws 
- 


80.00 $1.90 Noranda ... 3.884 ! Do. B 3 ese 
i Norgold ... 158,950 7: -76 - Chart Trust .. 1.20+*.65 § Berens River .... 9 90 98 
Norlartic . 2.500 : ; Chatco Steel . ‘ § : § Bruce Cons. ... ° 008 003 


1 
a4 8% Normetal .. 9,584 ¢ : Chateau Gai 1.00 5 | Canusa +S 05 
°n Norpax .... 84,300 a 2 2745 Cinzano A . 4ha id oa Cent. Manitoba ee 
North Inca. 124,200 .1; ; 33 a Do, 54° pf, ....+. 54% 5 +. | Chromium 2.00 

N. Rankin 9.200 . ‘50 ©.45 «50 | Circle Bar Knit... ¢ ‘ 3 | Clix Ath ear ! AT 

N Trinity 63.300 3 A! : Claude Neon B an . 55 Coleman A ..s+6s ee «26 oat ** 


an 00, 8 51 ; 16 1.00 Do, (A) rane 17, 4173 4174 417) : 5 eek an ’ : ‘ No “an... 4.100 7 33 , 5 Cochrane-Dun, ; ‘ i Do. B . ol olf ee 
e 180 41 Building ian. € 1013 431 Pr 34 ‘ 23 |-80+%.20 |Molson Brew. A.| a 23 “ ; Citralartic a 78.350 ; q "0 : wk NW. Vent. 2300 3 > ‘ Do. A = 1 Cons. Fen're 1 ° 
25 100+$.50 Burlington Steel 115) 264 27 264 224).60+3.20 | Do. ‘Bi con 222 23 (221 23 : :} Coast Cop... 200 1. ( 3 *} Nudulama . 62.750 . ; F ; Coll. Terminal . i B Warr. . l . 24 
63 (2.00+*.$0 Burns & Co. A 100| 82. 83 «= «B2 712.00 5.3.Monarch Mige. .. 38 «6373 «374 «37 : * Cobalt * <9 564 1. : : i *** Obalski .... 170.700 |! d ; "3: Do. pf 50-}-.! 3 131 Crestaurum .... ° 0 084) 088 
48 3.00 om De i ..... 128 53 «(543 16 1.00.4 ¢9.00/Montreal Loco, | 16 «6164 16 16) “ : Cochenour @@ 10.430 , 700 OS 0g 5 ; Comb, Enter ...... 1.2: 12] f Cron. Bab. ....... : 0 05 
onl 45 56 Burrard D.D. A 1700, 81 B81" 313 21.20+.20 Moore Corp. .... 5 3660-36) «352 «36 : . o¢e meee 2'000 Conduits Nat. .....  . r4 Cryderman ...... . . 03 
105 5.00 4.8Calgary Pr. 5%» pj 6 106 * 105 as wm. we 26s set | 21074... Coin Lake . 198,526 a 
a eee ee ae an 51 1044475 4.5 Do, 43% pref. 105 1054 1051 1051) 9?, a. 
aaate caer : 302 31 ¢ j 7 Morrison Brass .. $ 7 : os 74 : y >a oe See 
a ; 2 ™ Cen ag gy aT Mt ie 1 i 124 60 *10, Mat. Drug, ..:.++- 7 3 B 5 rs . a Seameeer va ~—_ 
* . . * « 9 i. . . ° ore : 47 ; . 
oS ae ee | oe oe oe 111,60 44.Nat, Grocers ... 13) 14 134 13) a: bee 
144 604 40.02) Do. (A) 130} 178 178 1701 274|1.50 5.4|_ Do. pret. a Cons. Ast’a. 113.930 
2211.20 4.6 Can. Iron ;.....; 2200, 26) 27 26 26; | 525, 445 |3.20 et, entery B. «| «eae tee oe ae C. Bell’keno 86,736 
147 \21.75 Can. Life ......| 55177 178 178. 26 /1.50- *-s0\Nat. Stee) Car.../ 387) 28 28 ath ai8 Cons. C. Cad. 69,800 
3 | 50 §7| Can. Machine . 240, 82 82. 8 ; 37 1.20+°.20'National Tr. ....{ 305 374 38 37 37 C. Denison 391090 
$0.37, Can. Machine . ei eS | 31h) 2781.20 3.9/Nfid. Lt. & Pr...j 130) 31 31 302 302 C. Denloon 201.008 
“so ae c a co Se 150 13 13 _ & 371/2.00.3.50 Niag. W. Weav.. 25 39) 374) 37) 37) C Fen wt 9/142 
1.50 3.8 Can Pac kers A 75, 39 391 39 3s ; 80 |31.00 ..\Noranda P aa 38.4 90 92 90 «901 D. aa = . 5.281 
33150 45 Do. «By ; 315| 332 33) 33 33 - + en g - ~— thes — = a = ’ Con. Gillies 7500 
331.50 4. yp sovooef 925} 333 33h SSS 50 3.9 o. Warr. : i 5i zon. s 1m 
1043 5.00 ‘ <Galewe 2 p S 05. 108 : 2: 51 2.75 5.3. North Que. Pwr.| 160 52h 51k Sil Fg Pie May 14.260 
204 2.50 C. Steamships nj 265 24) 241 3 9114.00 4.3,Northwest Ut. p., 155 , > ©. Hall'well 
121.62) 46 Do. pref, .-...| 549, 136 134 3i : Oakville Wood ..| 500! Si i 61 61 C. Howey, 
as i300 43\C W cable B “10:63. 672.—«6e 3) 34 |1,00+*.50 Ogilvie Flour ...; 1337 33 30) 37h C. Howey 
. “C B eeriine 100 82 «8 10) Okanagan Tel. ..!/ 30 1} eI 11 -Ons. Mei. . 
. : “ 21.10 3.7/Ont. Jockey C...) 7700)/2.70 2.75 2.65 2.70 6 +» Con, Mosher 
Cdn. Bk. Com 2810 411 411 y 60 Co. Warr. .....| 1825; 80 90 .85 .85 . . «+» Cons, Negus 


Cdn. Breweries 7826, 26% 264 ts 1 0.9 6". ¢...| 3835; 112 38 192 42 +» Cons. Nich 
; ~ Bn ; me veg 1 5 Cons. N'land 


Cdn. Brenze = 70| 272 +28 28 oo = > a - é ° 

" . a . oa 233 '1.00+%.40 Ontario Steel ... 315; 234 253 25 23! “ + ; 

{ Z rs 30, 323 33 32i. .33 on - : co : “+ 2d . Cons. Orlac 

Can, Gara F's 1505 31 23 20 2 3.25 ~ ‘on Orange Crush .. 200/3 50 3.35 3 35 3 33 1.8 Aa . Cons. Que. . 

202 1.00 Do. A. 895 23 $23 21] 4233 25 |1.00+%.25 Pac. Coast Tms.. 300; 26 27 27 27 5 . C. Ranwick z 

20 1.75 Cdn. Celanese ..| 3060: 202 20, 20 20) 1.05 |*.04 Pacific Coyle ...| 30001.15 1.15 1.05 1.05 ; C. Red. Pop. 56,962 

344 1.75 Do. pref. $1.75, 435, 341 35 331 33 3 66 |3.00 4.4\Page Hersey ....} -026) 68- 68 -68 68 | 09 ... C. San’rm . 132,600 
20 1.00 §0| Do. $1 pret. . 751319 21 20 20° 1g 1951.40 6.5, Paton Mig. pf. ..| 25 21 214 21) 214 | 39° 30 Cons, Smelt. 13,870 

--| Cdn, Chem 7050 10 108 | 10 10) oa oar o a Cr. ir... = s. 4 +44 = 

) Cdn. Collieries | 14509.00 9.00 8.85 8.90 $.15+.05 ize s Cr. JF.. ae : 2.04 ... Con. Sud’ry 220,238 
Gan. Gonvert Al. 20) 44 3h Sh 41 (2.00 5.0,Photo Eng. ......| | 35) 41, 41 140 40 2! 3... Conwest 12.181 

De. iB s| 4 4 4 4 40 1.00 + *.60 Powell River coe] 2588 435 441 43 44 2 Copper Cliff 37.400 
Fa ia 20! 164 16 161 16 4712.00 3.7 Power Corp, ....| 1381; 53 55 53 SA} ‘ Copper M 42.12 
ae meee oss 285.315 101 104 103 2 66 3.00 4.2, Do. 2nd pref...; 100,71 %2 %2 72 a “a : fate... Te 

Cdn. Dredge _..; 2960 201 20: 20 20 53 SI $1.12 ..| Do, 4)’ CR...) 120, 52h 52) 521 52: S ‘35 ... Coulee ..... 548,325 

Cdn. Food Prod.| 100 3.30 25 3.25 i 12i.34.25 —.. Pressed@®Metals..f 1548} 17 16% 15) 161) °'; Cournor 18,050 

Pe 44 2.00 Price Bros, .....» 2855) 47 474 461 47) a a Croft — 42.860 


te oe ee Oo 
to > 


ta ~~ be 
uaa 


os 
uw 


Obaska .... 19, 


O’Brien ....' 9,275 66 d 6 3 
Ogama R. . 144,500... a a d Cons. Fire Ins, .... ° Dickstone C, 


O'Leary ... 233,400 5 AS 48 Cons. Press B oe ; : . ( Flin Flon ae 
ces S Cons, Textile pf. . 0 Forty-Four ° or s 85 
Openiska . 80,515 Consumers’ Gla n » 29 | Geo. Scient, oe ee f oe oe 
Orchan .... 7.500. 23 2 Cont, Can, . ée Gold Lake ...... A d 03 
Orenda .... 19,660 Crain R, L, . A 8 . Grandoro ny 
Osisko ..... 15.370 Cres. Cream, pf. .. : : —— Falls 
‘as 23 . 4 i 2 Crown Cork . allnor 
Pac. Nickel . 5c 30 28 a t Davis Leather B .. ‘ Hudson DD. sencees 
Pamour P.. 2,200 1 , Disher Steel oe ‘ Int. Nickel $5 pfd. 
Paramaque 23,500 Do, pf 1.50 -- | Island Lake 
Parbec 373,200 Dom Ang Inv ‘8 6.00 : ‘ Jeep Gold 
Pardee . 64,71 Do. pf - 5.00 ° Kerr Lake 
55 Pato Cons. 3,750 Dom Cc rset .80 2 M andalay 
Paymaster 8,675 Dom, Electro . Bhs Nor-Acme 
Pend Oreilice 3,905 Dom. Fabrics ...... -$20 1 1 : Normandy 
Perron Gold 1.760 Do. 2nd. pf 1.50 ; 21 Packsack 
Pershcourt ., 15,000 Dom. Found. 4) pf. 4.50 * 3 Red Cloud . 
Pickle Crow 4,625 Dom. Glass pf wo ith ITS... | Red Crest 
Pionéer G.. 4.050 Dom. Insur 6.00 +. $1.00 5 ‘ Red Haw k 
Pitch-Ore . 231.200 Dom, Scot, Inv. pf. 2.50 75 ‘ 52 Scotia Gold 
me CG 3,000 Dom. Textile of 7.00 Ss Amer G 
Placer Dev.. 1,585 Dom. Woollens . e 53 § Spud Valley . 2 
Pore. Prime. 3,000 Donnell & Mudge . ee 34.30 oa Towagmaée on 10) 
Powell R. P35c0 East Koot Pr. ..... . 34 : 3 ioe ee A 61 


Prem. Bord. 74,500 East. Theat. 


Preston E. . 8,160 Electra Invest : 7 aaa 
Privatesr au 2.000 Enam, & Heat é re is as 3 oR 31 


nt Erie Floor & Wood Amurex ° ‘ 7.40 ee 
me eS warr. Mi eo0 A use . . 60 Bas ° cee ° d 35 37 
Prospectors. 5,850 Do. B era. , Cdn. Prospect ... +. 10.00 10.50 
Purdy Mica 1€7,000 Federal Fire «++ °2.00 . Coastal . .70 os 
Quatsino ... 6,000 21 Fibre Products .. é 3) 3 31 | Commoil 3.00 4.00 
Que. Chib. . 450,930 60 ‘ Do. pref ° : ; Common P. ...++« 3.40 3.60 
Que. Cop. . 219.369 20 3 Fisher & Burpe A .80 1 ‘ Fortune ......+. a ae 324 33 
Que. Lab. . 14,500 12 Do. B ; ; Futurity . ca ae J .23 c 
Que. Lith., 25.183 75 EXRTS .. ¢.10+Stk. ¢ ¢ és Jumping P'd .... . ett 
Que. Man. . 4,700 75 Fittings .....++++. ; Jupiter .. 2.01 


3 . “00 , Do. A “Pay. | ee Pan, Israel 
— ales oo 80 Ford Motor B *3.00+1.25 7 1 on Quinalta . wae 


an it. 2.50 § .15 at ‘ Freiman -50 -- ¢.50 ee So. West Pete. .. é -36 7 
_ “ee sn aae ‘oR 7” . Ss Gen. Discounts Turner V_ .....+. ° 28 25 35 


i Gen. Elec. Co, ... ¢4.80 . |W. Warner a, ae 
Gecemeten ©. ER eee aoe Gen. Prod. B .... ¢Stk. aU. S. funds. eDividend deferred. *Paid 


@. 
2 2 
Quemess, «+. Sire ae iss Short Gord Belyea A ° in 1954. tPayable in 19955 to date tLess 


@ — in bs in bs bo Dt 
SSK awe 
mh bee 
S Ot He Ue G3 Bo a ad 
= 
ae eae 
io te > be DL 
SHH SADSSWS- 


a 


oo 


Gaee 
<3 
+O &  a9t 


ist 


tn ee Ese 
oo aM 
' 


SRSUGH 
= 
w 

sso ee 


Dis 


wee 


> Dh teu 


- 
tbo 
ou 


me Wp bo bo to to gm be ee be 


- 
rs 
Oo 


Ut & © fo AIS Ut 


- 
° 
>i 

tama > ho mito 


n> 
—OoU es 
+ b0 bs 
oo 


SSCaN eS SH SeNBUNoOUsion 
> 


SSOUU SHAW W eI ROW 
rare 
~ounowo-wos hi 


SIVUNUVoOnUassuTieruUsowour 


ne Un? 


Soocewn10°0° 


° 
te 
> 
eo 


°° = 
3S Rowe 
om 


-> 
s+ 
oo 
a> 
on 
= 


4.50 
3.75 
19 


= ee RS ESAS FD 
oho <3 ES 

ma 

enw 
kRiscases 


_ een 
5 ae ee at 


ses 


- 
- 
~ 
- 


emeereee 


tn So m3 H+ + tn ho 0 bs ta 
‘SOS — WOK BVSoS 


~~ Sa 
— a 


Sens ChHoas& 


“see ee 


: 4.2 
Do, (A 50; 6: 6) 6% 61 : 
An . . 5 1 30 30 100 4.00 3.9 Do, pref. oes 110.1014 10614 101) 101; 
ae SS st ee a ee ie ee 114.10... Prov. Transport..; 610,12 12 113 Mal! * = ene ee = 
Cdn Indust. '34) 5325 212 1] 21: 22: 26 1.20 4.1 Quebec Power . 965; 283 30 23% 294 “a 7 Canes 37.461 = ‘034 
De aan 54) “5 98 97. 97 15.75 5.0 Que. Telephone n 2535) 153 154 15 15 "3 5 , D’ Aragon cae 80200 = 234 
Can, ‘Int. 1. Tr 230144 15 «1515 1.00 Do, Rts. ......,103131.05 80 .75 80 | ‘2 ° < pee 6 on 
"Do. pref. ... 15 95 #98 198 798 9 |.60+tes.15\Quinte Milk A... 2356 9 9 9 1 ; -:. erie... 46. 210. Bae ++ Radiore ... 135.610 2.20 2.44 wat 
. P $s 5 21 ' teal. Do. ‘(B: 10 $3.65 43.65 $3.65 * "@ e D’Eldona ° 2 $66 25 26 7 “an 73 : Rayrock . . 182,200 1.C0 1.12 Gord, Mackay .... %.12) than board lot. , 


Cdn. Locomo 215, 211 i9 «619 °s ©a1 e Os << es . lds P 
Cdn, Marconi ..! 5637) 7 oe 612.20 ... Rapid Grip . 635, 7 8 8 : -. x eee... 1300 101 104 Reeves McD. #800 1.60 1.85 la pokes 


‘ ‘ ‘ = Te e 3 = oo 
if Can, Oil . -» 6322 18% 18 «618i ] - 4 eae Red Deer Br VT 500 50 4 45 = =|43 i F Detta M. . 1.179900 34 9 ‘ j Regcourt .. 481,250 24 25 : 23 ; oes : wr : 3 
105) 105 5.00 7. Do. 5 pref.. 90105) 1054 105 105) 19) “ ae a. e'L = an = = = ¢ i Dome M. .. 720 17.624 17.371 16 5 : 2.5 3.1 Renabie ous 200 2.50 2.65 , 5 pomew eh Beg 7 23 . Bond Redemptions 
4.55 3.00 ° Do. Warr. .... 3190 4.45 4.50 4.25 4.50 = . a? : Py: nt (a Pp 305 nal cea: 18 3 ‘26 5 . Dom. Asb. . 409.470 .30 56 i 7 A 63 e+e ee ove oa 4 = . oe \Green. Wire . .20+°.05 4.25 : Bond issues Rate Year Date Cal. Pr, 
28 t.75 ...| Cdn. Pacific 7591/ 292 30 29) 29] 1428180 @8) Do 1A) “T3435. 133 16 154. 15 At ». Donaléa ... 68,700 26 37 73 863 : ¢ eee tae; eee sae tee Leh ian | Growers Wins ... > 215 sAla-ka Pine & 
78 . ..| Cdn, Petrofina p; 13724 204 203 20 20 3 «6 43:«:1.00+°.35 Rolland Paper .. 3353 82 «51+ «£2. 06 . +» Doreen ... 4,500 .04 06 ae 5 "5 ‘ Roch. LL 90'560. .40 44 ‘38, | Hahn Brass A... 80 153 : Cellulose Ltd. 
eo *.:| Cdn. Pr & P Se 127, 64 7h Gi 7h 5649 1502.°.10 esal eee **| $857; 512 54 «513 52 24 Duvex ..... 32,450 21 ? Rowen Sen. ssiae "18 ‘99 r ‘20 | Hamilton Cot, ... %.22h #13) 13 52] mtge. s.f. bds. 
103; . ...| Cdn. Sait ‘ 51) 12) #134 12) 713) 1 15)/3.20. ...|Russell Indust. ..; 783, 171 174 16) 17 20 ++» Dyno ...... 259,510 2.15 Seta eee 50300 114 153 “18 |. Do. 8% pid. ... 5.00 98 .. ser. A 41% May 1 $101.62) 
ion [seo as, Gan Uuilitfes ‘pi, '18'1084 1032 1035 1°32 103° 425 41 Saguenay Pr. P.! | 40103) 1034 103) 103) | 4°95 i East Mal” grees 223 Rupununi . 15.300 1044 04). ‘04g | Hayes Steel ...... °1.50 344 «. | "Auco of Canada 
02 5.0 Cc Jtilities 5 103 i 3 ‘Sa 5 2 , 5 7 7 . : / s4 9 we ween » 5 I r ap. J yr. s.f. 
2911.50 3.6 Cdn. Vickers Ms 1770 42. 42) 4145 O13 ‘ o noe a Dae. CEP: + -~ A hs a os 25 . East Sull. . 70,145 6.10 ne presi aoe + oe ‘ i pref. .. ag 5.00 80 84 | debs. ser. A 51% May 20 $104.00 
11 *.25 ,..\ C. Wallpapers Aj 225,12 12 12 12 , — aids = Aponglatenteal Mie” aaa - + E. Metals 1,592,725, 1.02 Send River 400 83 4a “24. | Hillcrest Coll. .... As .. | 6¢Fahralloy Co, Ltd, 
91°25 °. Do WZ 50,12 12 12 12 | 161|.80+*.20 Sarnia Br. 15, 163 17 «17°«17 25 ... East. Smelt. 3,200 3.20 cuawker Mi. Sige 44. ia ‘tg | Holden Mfg. A... °.45 5 5 ist mtge. 8.2. 
12 ..., Cdn. W, Lumber; = 125) 13 13 13 5. 14 |.80 7\Scarie & Co. A..| lu 14) 14 14 14 ms 02 Elder 11,500. .71 ee eee ‘3 80 Do. B coo «=o 429.15 SIS~ 21S | cer. A May 16 $103.60 
svilsse 33' C Westinghouse] 25; € 62 62 : 504 1.20 5 Shawinigan Pr. -.| 6337) 544 552. 541 551) 64 45 ... Eldrich - 4,500 .52 Sheritt G. 141780 6 ‘0 Ss. 603 | Holt Renfrew.... .. 52 65 5 | ssFahralloy Can. Ltd. 
Bi). ..%, Cdn. West Gas 75,719 194 ' sae 8| Do. 4% pref, Ay 1263) S1f 52) 51i 52 | 112 .« El-Pen-Rey 83,685 .094 meeeritt G.. 141,508 i 5.25 Do. ist pref. ... 5.00 97 953 .. | ist mtge. s.f. 
f 53 2.25 4.1) Do. 4i% B....,  3uj 54h 54h 54h SHE] 17 El Sol ..... 30,000 . «ae 154 3 Do. 2nd pref. .. — { ~ oan ‘, May 16 $100.00 
OSicks Brew, ....| 1115, 25) 29 23, 28)/ 33) Emerald .., 6,500 Silbek Pre; 3000 if oe ‘1g. | Horner, F.W. A. .50 10) 10 -» | *Gutta Percha & 
. Do. V.T. . 49/27) 27) 274 271 13h 1 Estella .... 85,625 Silba rem, 3.00 : ° . of Ho. De La Saile .. = 18) a Rubber Co. Ltd.. 
1 


my ye a 3 est é s 
Swermoovnsowe SOoOVUWNU 


tw 
o 
2PM 


ete 
Orb 


_ 


ee 
> +3 
Sar 


st ee 
wNnNnw-r 
. 
we 
_ eae we 
tne & iste Sis 
ousucoew 


+. 
- 
co: 


nee 


4{ *%a.11+.04 (‘Capital Estates. 100 5. 5 27 (120 
4 10 tier te. “ : ia. a i] _ 20 |.90 Sidney Roofing Al 20:21 #21 #21 2) 1.54 +» Eureka .... 14,700 Silvan ..... 2.500. 07 “. 07 Hubbard Felt .... + ed . lst mtge. s.f 
“6 .50 8.7 Chatco Steel pf.. 50 5 5 11) .60 Silverwoods A ..f 473 118 113 118 112 50 26 Do. warr. 3,060 — 
ta.75 ..Chrysler Corp. . 455 1143.30 ...|_ Do. +B) 26) 114 214 214 114) 48 ~=.52) ... “Fab. Met. 18,200 
Circle Bar Knit A 25 18 |.50 2.6 Simpson ... bee 1860 18; 18) 18) 18) 5.25 j Falconbridge 12,316 
* OSiiClaude Neon A 13% 12 |.69 4.4 Slater, N. ...4+-! 155, 182 13) f112 13) | 3.10 ..» Faraday .., 102.306 
Pe Do pref 25 : 5112.80 5.1 Somerville pi. .. 135; $23 455 53 55 22% = ..10 : Federal . 107,700 a D 4 80 1 
*""\Cockshutt Farm .| 1410 9) 3543.40 ... Southam ... ....| 665) 38 39) 39 39 | ing ona Fontana ‘45 8,000 een» ee ve. “<2 | Inter-City Bak. 804125 16 . Corp. Ltd., s.f 
+S20\Coghtin, B. J ~~ : $i 43 31.00 "...'So. Can. Pr. :...) 283, 435 46 431 453/ ‘io,  ‘¢53 Francoeur . 9,600 .0 ooo Standard G. 47200 - ; 39 | Interior Brew. B. 24 58 debs ........ 5% ‘71 May 8 $102.00 
0.7Conf. Life ..7.).| ° 190 201 gar ty — hepato BE ae eR BR Frobisher | 23,967 4.0: ar ‘ ‘ “¢ i hoe * | Rae: : oi | Int, Mill. pref. ... 04.00 91 | ePeoples Credit. Jew. 
ame ries 125 ; 50 +*.50 St av. « cool 2 3 1.00 63 Do. warr 700 63 3 . ° . . ° o. el . Ni | 
Cone, Div’ See. Aj 101.88) .73, 33.75. | 10 |.60 56 Stand. Radio A. 33 102 10% 10 102 | g8.c0 85.25 Do. 4% deb. 70 86. ; ee ey ly a , en tte. ae ee | ee May 1 $102.32 
: : 214] .80+ 3.10 |S:edman Bros, ..| 240} 21) 23 «215 ai) 62 32 Gaitwin ... 61,300. “ : er "| ‘ eee See ae eee ; ; E * "131 Int, Paints A .... %.25 10 **Simpsons-Sears : 


6.0 Do, pref 15 725i okie ae = or ats q “ ¢ 
{.75 Cons. Paper 4423) 65) 41) $.60+.30 Steel of Can. ...| 4502) 433 44 434 3. 27.00 19.00 . Gaspe Cop.. 1,000 0 3. 0 Ale 1 oe — e ean ace 7 Do. pref. .. 1.20-1-04.25 4 ye -» | Ltd. Ist mtge. 


..\Cons. Press A ,.! 100, 3 asi's de Fi — ne oes = ace oa on f 13.75 9.80' .., Geco ....... 19,030 12.: | 4 66 Sullivan C.. $4315 7.96 7 ‘99 | Int. Pap. pref .... 4.00 100 . | bds. ser A... 43% May 5 $102.128 
+$.35 |Cons. Smelters 13870, 31 covite shes P ; ._ ane a 10... Gen. Lake . 61,900 . Sunshi 10/500 34 |Imter-StateR A. .. 104 **Triad Oil . 
Cons. Textiles . 3001 8 : : 19 |.80 3.3 Sup. Pete. Ord... 3550 21k 211 21 21 50 ... Giant Mas.. 6,930 , ; : wee 2 om ae + oo oes . = 7 o Do. B wards ae a 60 53 “o conv bds. .. 41% Apr. 29 $102.28 
4.0\Consumers’ Gas 3050 204 203 .80 3.3, Dom. Com, .. 300 21 21h 21 21k . $i Giant Y'fe . 2,485 $ : 8: ‘ 2 . aaa the * 33830 1. 54 | Jam. Pub. Ser. *United Steel Corp. 
ate com wae 102 5.00 4.9 Dc. pref. 60104 102 12 12 161... Glenora ... 618,600 . 23 J : . : PAVERS co Shee Se % | pref. 7.00 196 a Ltd. Ist mtge. 
cmos 6 reuse po fo ; ; 3.00 3.044... Switson Lid. .. 225 3.10 3.10 3.10 3.10 604 God's Lake 30,348. ¢ d ° , eetaes Sale 7.000 15 14 | Johns-Man. *1,25 70 ‘ serl bds. .... 31% 
30O«4ts? 5.6 Cosmos Imp 385) 12° i HH : 0 38 Te ake pres. .| “et Sor ten. gene tee 7” oes... eo “ ' ‘ ; ‘0 Tandem... 64367 111 19 "154 | Johnston Term .. °.30 118 *United Steel Corp. ’ 
$.00 420; © ...\Craig Bit “} 100) 42 PEN hy A ee oy Sor ten tes 8 | 12 Gold Crest. 21,¢CO . . . 2 7 Fj °*" Galaga!) Ree "39 34, 34 | Journal Pub. ..80+%.20 17 Ltd. Ist mtge. : 
23 201.60 32.Crown Trust n 70 #19) 119) t18; 4 sotde 45] Be 5% oret,..| soel gt 38) 30h 38” $3 Gold. ‘Man, “8100 203 3@ ich 2 Tazin.....2 15000 "1m 715. 115 |La Comp Fon.... .. 39 «. «+ | sf bds. .... 4% "60 May 10 $103.08 
691 54 i41-10 Crown Zeller 637, 68 3 311 1.60+4*Stk.(Thrift Stores || 562,34 341 34 34 coe Goldfields. 99°700 1. 0 15 T.-Hughes , 52,027" 3. 3.60 3.00 3.30 a oS, ay lity 4 ween 
i: 514.00 =3.2,\Crow’s N. Ccal 40/13: 4221.30 3.0\Tor. Dom. Bznk 742, 442 450 44 44 f. 18 Goldhawk . 56.200 . 5 ; j . 13 . aw a ag ‘uae “ “a1 = - Langleys pid 30 mtge bes... 32% ‘71 May 1 $100.00 
‘ jara.... - “ “ . ‘ 7 pie Je ok: 1, : 


51 50 3.00 3.1 David & Fre. A > e a e a : . ° - 7 é ; i ota 
, 16 |.80 4.8 Tor. Elevators . 100C; 164 16} 19) 16) el M68 4s Goldora... 117,500 . é 6 j | : Tiblemont 60100 "25 "16 ‘91 | Lantonia * ; i Winnipeg Elec. 


i0 8 . ... Davis Leather A 450 | +7 * 
an ihe ; = 201 1.00+*.20 Toronto Iron A. 53, 214 22i 22) a 29} . Graham B.. 165,525 ‘ é . 4 . oa Laur, Accept. B . 60 Co. ist ser. 
my 0 1.00 5“ . . 
Ae -e batiibeaem "| aeen 313 0 106 '3.00+°*.50 Tor. Mtge. 32,110 #110; #1101 ‘50 2.50 Granby .... 270 15. loos y soe eae ae! ae eee ae | Law. @ sen A. ek. mtge. bes. . 4% "Tl May 1 $103.00 
20 381.40+3.30 \Dom. Bridge ...| 3175 $201 19) 1S 41 (11.20 ... Trad. Fin +» | 1637, 47) 478 454 ‘ : Grandines . 120.666. d ; q * ives Ge” ee ‘4036440 Do. B .. tStk. 22 | «Winnipeg Elec, 
102 + : Dom. Coal pf... “610 8 4 : 41 |31.20. . Do, ‘(B) esos | 45 864 8645 J ) 23 . Granduc » 4600 4. * a Trebor ay 23/000 ’ ‘13 ‘ll "14 Legare, pref. .... °2.00 25 Co. ser. ("49) 
a 6 eae 24 616 101 (4.50 4.3) Do. 4}%« pref.’.| 10/¢105 +1042 41042 ‘ : Grandview . 300 (« ‘ a : Feeiee is «ok SER + ‘oo ‘18S 21 | Meindsay. C. W. .. 3. 25 ist mtge bds. 33% ‘71 May 1 $100.00 
16 16) ¢  <..; Do. pref, | 3 16 91 °44)2.00 4.1 Do, 5’, pref...; 255) 43) 48) 433 43 8 53... Gui-Por Ur. 7,900 a 38 Uddle oe eee a a oe Do. pref. . .. 199 **$250,000 $80,000. 
Bee eo 274 .../Trans. Mt. Oil ..; 2680 32 324 1 4 Gulch ..... 27,100 A 15 ees © + aay , ’ ‘ “og | Loew's The. 4.004°1.00 105 ; | 44$242,000. #3100 900. 
} 
| 
' 
' 


3 
4 
25 |.50+%.05 |Catelli Food A .| 310) 26 3 ; cae ise tee 
4 
5 


: = n ; 
Silver rR" = "F000 : “3 24 Do, A pref. .... 150 14 - bds. 5 Apr. 22 $103.00 
Silver Stand, 1,600  .6 _°< ‘6g | Hughes Owens A .80 13 -+ | eeHughes-Owens 

Siscoe ...... 1,970 .4 42 7 42 | Do B. +» 40 : F Co. (Ltd.) sf. 

Soma Duv.. 87,800 . eld & .14 Do. pref. ...... 1.60 254 . deb. ser. A .. 51% May 16 $101.78 
Fa ; Ingersoll M.-& T. .50 2 ssIndustrial Accept. 


o : 
° eer ® . 


suwuwceu 


mwote mre Dodi aww Sb:e 
SAHASSBISAH10S5U 


>i te 


o 


- 50 ta bo 


IwVGtenwun 


May 10 $103.00" 


to be + be te 


28} © 231/.60+-3.40 (Dom. Engineer ..| 625 261 26 26. 143 48 Tuckett Tob. p..| 10/146 #167 1147 ¢ Gulf Lead | 656,860 _|3! 34 ae Se ee gee gle 43668.000. $874. 
21? 17) 60 x 3.1 Dom. Foundry -| 3882 19) § 8 6 . Union Accept n 461, Zi 681i i 9. : Gunnar G.. 22,468 15.60 . s 625 
au) 33% 80 + t.62) Dom, Glass on 305 33 3 1j 102 § Do. 2nd pref... $25, 103 11 ’ 6 Do. warr. 9.325 745 A . 7.45 
17 13 * 50 Dom, Magnes. ..| 3615 14i | 40) Unicn Gas ......| 1998) 408 442 ‘ ‘ 032 Gwillim L.. 138,000 22). . 24 | 
38 33 1.60+°.40 Dom, Oilcleth . 660 3: 36 i 26 United Corp. A.. 25, 31 si 2 . ¢ Hamil. .... 11,060 8 ¢ OTR 07% | 
U 
U 


o f London Can. Inv. *.18 53 
Un, Ash.. .. 21,750 6.10 5.50 5.50 |r ondon Hose .... 50 *All outstanding. °$162,000. 
446$60,000. 2$62,000. 


7 


Un. Keno. 1.675 7.00 6.80 6.95 wis 
Un'd Mont.. 144, ; 39) 46 (6 3g ae soe: ASS 
Upper Can.. ba y 110 61.04 1.10 Mailman Corp. . +25 21 


eB 7 16.83 1 161 ’ . «+» Valor ’ +.» 215 165 1.90 7 : ® ° 
Do. (5) 793, 19 194 1... Hard Rock . 216.850 12 13.163 Cahn tab ee OE ee ee | DR PERE access SOD 8B | Record of Financing 


need Sue Aw eS ae erent, “HRM. ONS. 12h 9h 1 | 06g e312) Van Roi... 28) re Se a Pe a Ee RECORD OF FINANCING 
nited Grain A.. 128, 181 18 18 | 23 12 H’d of Lakes 8,700 8 .17 | AT 17 ; ‘ Vv 39 67 67 Maple Leaf M Sales by Municipalities, Provincial and 
United Steel ....| 3253, 154 154 44) d Headway .. 737,376 2.85 . 2.30 2.60 : SES cco SH . ; : ; pref. . .. 5.00 102 ) | Deminion Governments. Offerings of 


2) 9) .40 3.9Dom, Tar & Ch 8580 10) +10) } 14 6. A . ar 
24 213/100 4.3, Do. pref 125, 23 231 5 Vanadium Ali',.; 2640) 71 7h 7 Th) 3: Heath ...., 23,800 .09 085 095 | 2: ES aoe. ie Oe S08 | McCabe Grain A, 60 16 .. Corporation and Foreign Securities 


J - 4 . . ° 
81 . -...Dom. Textile 4365 7 7 8i ricer 4 i ; | } . . > , d oe j nt: 
i 365, 7h 7 6.0. Viceroy A ......| 50) 88 8) 8 Bi] 4 Heva G.M.. 26,750 .06 034 06 | 13°73 4193 1140 Waite Am. 6785 13121 1375 1300 1325 |.,2°. B at A ai DOMINION 


3.00 .50 ....Donnell & Mu A 20 0 12) ¢ ; 33 13 - 5 i 
50 *2.00 12,230 ... Wabasso Cot. ...j 890; 14 132 134 13) 53 42 . High.-Bell . 42350 .42 ‘ 43 55 ‘33. ... . Weedon Pry. 31 22 ; 29 ee: - Government of Canada Treasury Bills—. 


a i 20 . : ue .. al 27 . - - 
31 251/1.30+1'20 Donohue Bros. ..| 635/27, 28 28 66 |3.00+*1.00\Walker-Goode’ .| 4738) 67% 674 661 @6i | 19-50 15.25 24 Hollinger -- 17,030 18.30 19.50 18.00 19.30 | oy °** eae a - ; ec | poten cae tar eee 
30 243/t.30 Du Pont of Can.. 4607) 26) 27 fi | 33, 212420"... Watermans Pen «| 335) 12 12) 142112 | a be oe te oe ae (04h 3c. Wendell ... 09 110 cog | Mersey Paper “100 16 iia ffs | $85,000,000. Issued Apr. 14, 1955, Sold at 

‘* ‘ 74 i t . t ae 0 j 0 0} 5 Sa s . > " 2 < J 73 = > } iS A . | . f 
100 97 |3.75 3.9 Do, pref. . 15496 #96 + +96 ‘ 211 1.202-*'20 a ee ‘| - mi se 3 333 15.25 4.00 Hudson Bay 4.869 60.00 . 57.621 38.50 a e-8 west. =. ° 60 68 48 | Mexican Trams .. ; 9} 8h So to yield 1.28% and $98.868 to yield 
j 


£ P eM . . 095 = .124 8 | t 
61 @.. «../East Koot Pr, pi 5 60 «61 61 | 23 4.0, West Can. Brew 231,25 2 24 25 ‘ -2400°.02, Hugh Pam.. 2,000 .24 .25 24 23 — . Mid. Pac. Gr. .... *1.008 22 20 25 
; Ea Stee ' : / . h | 09 ° 49 «4.4. W. Potash . 4 53 - 50 z | MUNICIPAL 
; ee a > . 200; 4h al 4 96 ‘ mt ek I +12 152 Mitchell, J. S.... 1.25 34% 34% 38. | senoot Commission of Town of Beauces 


nebeeeet 
VnvVow -u 


oe 


20 19} *.50+.25 ‘Dom. Scot, Inv.. 75 20 20 2 2 2 181 f 
832’ 80 4.00+*1.00 Dom. Square .. 30 8 832 60} 3. 0 
17 531.00 6.2Dom. St. & C....) 10533 16) 29 


. . S eben 6. 3) J = ons see 97 e ¢ ol ° . ‘on ; - 
34 281.80 2.5.Dom. Stores 2290 33 32) : 18417 sélonea Coon ao te oe oe , 2 t ‘30 Ventures ©:. 13,131 29.12) 29.73 29.00 29.50 
7 


se8ees 


West Grocers ...| 30.102 J¢2 102 102 le 04). ... Indian L. ., 28,000 .C9% 4 10. o° West. Tuns. 
‘ 2 — deta 3 $69, 32 a3 2. 33 08 ... Indian M. . 12,500 .c9 08, 68 8 ‘624... Westville 041 + s my a n st 3 63 ville East, PQ. — 3% and 4% debentures, 
oo >) es vw = ‘ ; - = | 2. 190 ... Willroy .... 2.30 m4 . / "eae = ** | due Apr. 1, 1956-65-75, 000. 138 pr. 
881 904 | 65.00 55.00 ¢ Int. Nickel , 9,819 63.87} 64.25 63.37) 64.00 ¥ °° ha Son. Lite ae | 4. 1958 “Sold at $98.09 to Credit Interproe 

09h 093 pasatrent ce ** | vincial Limited. , 

15 15 é 7 Ss *2.00 32 Town of Richmond, P. Q. — 3'2%% deben-- - 
4 wae a | y - ** | qwres, due Apr. 1, 1956-75, $134,000, Issued 
ae mee 28 | 27.00 | Apr, 4, 1955. Sold at $95.69 to Belanger, 

2.29 2.26 . D.) Teae 47.00 ve ** | Inc. and Gaston Laurent, Inc. 

54) 6 55 | set Royal Rice 60+ *.20 io = iiy| += Parish of St. Romuaid D’Etchemin, P.Q, 
ee ee ; : oe het | —3% and 4% debentures, due May 1, 1956- 
Nat. Hosiery A... = « 5 | 65-70, $650,000. Issued Apr, 4, 1955. Sold 
. 54255 | at $97.025 to Garneau, Boul . Limited, 

| La Corporation de Prets de bec, Gree 
Laflamme, 


Seiaee.ee 


12; 81\.20+%.25 Easy Washing 150; 12 11% 112 30 
33 122 3 185 .. Inspiration. 37.515 2.50 2.55 236 2.50 


29 |1.00+3.50 Economic Inv. ..) 245) 33 33° 33 33 9 100} 12) 12% 

g2i 331 1.09 1.9 Eddy Paper ....., 9545, 40 52 514 st :: | S714 #31 55 
al. -.|Electrolux .., ,.| 1480) 15) 154 15) 03 4 4.3, Do. 4i%e pid. ..|  275\104 104 104 20 

40 3260 1.7 Empire Life...) 68,35 49 «35+ 354 st SS Wilson. J, ©. ..1.| 800) 6 6 66 0 880.0009% | De, ped. . SS Ub.00 100.00 126.00 188-00 | Winew'd 
44 $.65+.10 Equitable Life . 97,40 41 40 41 | 28 *.50 ...|Windsor Hotel ..{ 2015, 47 4. 42] 38 --» Iso, Urano. . 83,150 38 ST 49) Sl | <2. Wpg. R. Tin 
232 1.04 46Estabrocks pf. ,.{ 10 21) 22) 223 | 12) ...|Winnipeg Gas ...; 1614) 13 12 123/ =| 024... Jack Lake. 51,900 .03 .07 03 = .05 ‘C9 |: Winora’ 
29 [3150+ °*.10 Fam, Players .. 2840 273 281 23 105 102 5.00 48 Winnipeg Elec. p| 30 105 1044 104i d 034 ... Jacknife ... 58,000 cd a9 <8 08 ¢ . Wright-Har. 
273 Fanny Farmer ..) 812) 25% 26) 25, 26)/ 235 255 . ...\Wpg. Win, Club.| 1/885 285 285 235 | . 10 Jack Waite, 2,500 412) .12h 12 12 | ™ ‘.. Yale Lead“ 
39 , Federal Grain ..| 1945 35 372 35 372/115 .75| . .../York Knit. B....) SO/L1S .%75 .75 .75 ae } 4 : ... Yellorex ... 
= 47 Do. pref. .....| 298 3 31 #30 «630 284 251/.904+%.10 Zellers ..........j 1623) 262 27 268 27 07 -- Jaculet .... 167,850 .22 234 «£18 25 Y’ke Bear .. 1.56 
2 


e../Flash Fast. pf.../ 50} 10 10 0 1 j i “ "a 53 153i 534 *53) 22)... Jardun 4... 33,100 .26 27 25 25 : . : . 
| Se SS Ce De Os tT a Jaye ...... 12873, 48 33 46 © “S01 -.. Yukeno ... “13 

112 

60 


| 

. «-. Fleet Mfg. ......| 108735.2.25 2.50 2.25 2.40 | aU. S. funds. asParticipating divd. eDividend deferred. . * . 

(21.2541 ee A.. = = . 110 110% | ePlus stk. diva.  ¢eInitial. ¢Shown in francs. . — res. ry —— ‘a gad = - a ‘ saate tee Mige ohne = 334 | = & Co., Inc, and J. 

342 50 (50 Paid in 1954. ?tPayable in 1955 to date, ? an Bea : “9 Joliet Que.. 26.444 52 52 y “50 | Ofticn Sees. ... 4042.10 191 School Commission of City of Lachine, 
97 
| 


333 


1 
1 
71.00 
i 
1 


07 «see Wiltsey C.. 


1 Weston, George . 
£6 ..s- Winchester. 


Bases 


we 
as 


Sar8.ee 


~~ 


+%.20'Fraser Cos. ... 5330 28 7 j a 
6\Freiman, pref. .. 130 > 95) - 04 Kenmayo . 34,000 <7 mae 2 O71 


Bu68. .erets 


a 9 
: ° 053 ... Kenville ... 11.000 07 08 . 07 Ont. Beauty Sup. «.. » 1. 1, 1956-63-75, $690,000, Ismied Apr. 5, 1 a 
SGetinesu Pwr. .. 4965 te Mining Stocks - ‘80 K.-Addison. 3,808 16.37) 16.50 16.25 16.25 : ‘ 16 163 26 
9 Do. Sits pret.) 29 210) 1101 . .» Keyboycon , 304,775 18 21. . 19 63 63 
ye 2 2 113 113 113 Range Div. Last Week Ending . Y Keymet .... 18,000 .73 85 : a . , na 05 05 05 
sat 68 |ta.804eth.iGen. Dynamics | On 2 7h 78) 1885 Rate Apr. April 15 ‘ -« Kirk. H. Bay 13,100 26 © .37 : o , “30 ‘3290 
7 e ee 8 A on. Sunemite 71) 65) 67 Lo Company Sales 8&8 High w Close 7 Kirk. Lake. 5,950 .48 AT ‘ f - y 21 30 
SS 41 tek, Gen Products A .2. aes . Kirk. Town 2.000 .15 .123 . i 5 , 40 33 37 
“ Acadia Uran. 27,385 16 17 4.12 13) - 56500 .24 8 .29 j Y 5,000 03 e3 z oorn.as 
fe fhcoa. Gnas ; 632 | Bartlett, Cayley & Company Limited. 


«../Gen. St. Wares.. si of ‘4 ? ‘ 
: Aconic ..... 19,690 675 740 675 7.35 ‘ . ne 2,500 «C28 y i 139,140 1, : 1.60. 1.60 
Ad Astra, 3000 .14 .14 13.13 181,000 | 17 . : ; wea 9,500 | 3. Sees Se ow * oe $e fai| _ Frans Canada Freezers Limited — 4%% 
sia 
I 


Do. pref, ...... oY . | Sold at $97.00 to Casgrain & Co. Limi 
Ont. Loan .. 1,004.10 263 +427 | and Canadian Bank of Commerce. 
Ont, Steel pref. .. 7.00 1334s CORPORATE 
Paton Mig ...-. 80 2) .. | Northern Telephone Company, Limited 
Pret cis gap th aid |Rot i OR a Bata ape ESE 
T. dy . 7 . he . 
Penmans pref. «+» 600 12 113 ++ | Sold at $101.00 and accrued interest to. 
f 1023 103 | Royal Securities Corporation Limited and 


37) +*.10 Foundat So. shes oe J 
i oundation Co..| 995 232 224 (23) ~ a 32 Jonsmith .. 231,900 65  .70 70 Re ae Otis Pe + | P.Q. — 3% and 3's%e debentures, due Apr: 
00 
113 


4. 
3 
4 
4. 


~ om cae Rm as 5S? 


. 8 Do. pref. j 104 103) 
175} §=6130 (£1.004°2.00/\Goodyear Tires 150 144) 


- 

53) 52)/2.00 3. Do, pref. .... 534 $3) 
7. 
+ 


P 
~ ot ee 
= Ue 


Akaitcho .. 5,100 60 60 38. . . -- 15,020 10.25 11. . . . . 2 3875 16. 16.124 16.37 t 
19,sa0ti2-21b 0.88 16.75 ‘ Lafayette A 15.308 ’ : 7815 4 +435 ae J me first mor 
220 9. . y ; ; +s 132,200 ah ace! . Siig | taehed 


7 6. .50 Gord. MacKay A 7 
$50 97.25 97.75 . . : - 42,788 Apex ... . i 8 eee 
500 > 2 sh 82.400 9 673 860 9.60 | Renold-Cov, A 1.10+1.05 174 % | 


; 
i 32 
35i 29 (1.60 7/Gt. Lakes Paper.| M4 33" 
6 51\t00.62) ..\Gt. North Gas ..} 6: a. 3 
48 6. «| Do. BE. stenel 47. 47. —CO4T 
Zio 225). . Do. Warr. . 23 230 «(2 
® 71 50 6.7Gt. West Coal A Si 7) «O73 ] 
.. Bee; ...f ee. ae). ....:. 6 st si] . 
305 190 (2.00+250Gt. West-Life . 305 305 305 | 4 
21 20 (2.00 98.5/Gt. W. Saddlery. Zi 21 21 , 
19 16 .60 3.5.Guaranty Tr ist .) 17 163 17 
64 62 (02.004 *s Gulf Oil T7370 
425 260°. ee . 36 OS 
28k J . . bebe « 274 274 
60 : 355i 55 
16; ' 7 TIS’ F151 
8 8 +30... . i s. (8 
aot «10 | 50 i 10 6=60 
4 at a 


43 3 Pap. 1% 617 

5343.45 .../Hinde & Dauch 58i 58) 

'1.004-3.20H. Smith Paper. 

‘2. pref. ..... 52) 
. & Erie .... J 
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20 2 . 
454 16 8 —_ . . i 2.20 Rewer Sik A. ‘ 8 

4 . . , , wi . ag 
+2, = 4 10.880 Bata 4) +2 12g 
-l « ° re - d 2 » 4 
350 410 «345 7 . 3 d J Bralsaman 1.00 . 6% pid. ... 120 22 

68 3S . 133,600 y : _ ee 2.80 | Robinson Cotton oe 3; 
-60 7,000 = .60 £54} _ Do. pid. os as 
19 . 60 45 | Rolland P. 95 
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Government Bonds . Dividends Declared _| Dividends Declared—cont. 
This Date | Northwest Ind. .... .25 Apr. 29 Apr:22 
April 19, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) pay- Date of | Northwestern Util. ; 
“~ Due Bid Ask % Due Bid Atk % Oue Bid Ask mont payable record et + seeseceee 1.00 May 2 Aprils 
Govt. of Canada Bonds: Ontario: ae ogee 
Prev. Gevt. Bends 24 Bev. mee ous os | Ate Se, pt. is 1 : Pai A, ° . 2 
Jan, 1958 ... 1008 101 une | oo @ 1 . eo eee un. . . S 
June 1960 ... 102 302; “'bertar 4p Jan, 1962... 9108s 110s | Anglo-Can Tel, A. 15 Jun. 1 pe TR RE. acess be +4 
Feb. 1962 .., 102i 102§ 24 Mar. 1970... 96 98 | 22 July 1967/76 92 9 | Do, 4'2% of. .... S64 May 2 . 7) & 
Oct. 1963 .. 1024 British Columbia: 3 Nov. 1963/65 1004 1008 | Anthes-Imp. | Penmans Ltd, .... . 15 
Sept. 1966 .. 1021, 44 Jan, 1969 . 0112 119 | 5 May i95@ .. 0199 111 | pid. 6% .00 Aug. 1 . Do. 6% pf. j 
i June 1966 ... 1014 3 Dec 1960 -.. 994 1004 Ont, Myére Commission: | 29 Jun. : 35 | Pittsburgh Piste Gi. 
erpetual ... une | -- 9 WO/4 A 1957 ~~. 0103) =6405'| ‘ : : ressed Metals .... 
2 June 1968 |": 991 5 Sept, 1959 .. 9109 111 | 28 Oct’ 1965/68 935 (95) | , D0 $2.40 2nd pt. . * 13 | Prudential Tr. 
33 Jan. 1975/78 1084 3 Dec. 1963/65 100 100) | *"50c. Tel. & Tel. oe er a 
32 June 1974/76 1021 B C. Pewer Comm.: 3 Nov, 1967/69 972 98f| Atisn 1. un. Quinte Milk A’.... 


|3 Oct. 1967 ... & 99 Prince Edward tsland: fd. 55 May 16)| Rapid Grip & Bat'n 
3 Oct. 1965... Do 6% PE. ...ceee 


laine 97) 984 WE ocsecse Oe . 1 May 6 
nee Quebec: Bk. of NS, ... 40+%.10 Mar.31| _ Do. 6% pf. ...+ 
. Jan. ssse vo 4 1008 ‘ Dec, 3997 . ois 105 % Mar. 1954/59. 1001 1014| Bates & Innes A... 50 M Age. 13 | Seeman’ Cen.) 
. 1956 .. Dec, 1959 .. #1 111 | 44 Aug, 1958 ... 1043 105) Pwr.  esseeeee erece bi 
4i June 1955 .. ©1008 1008 5) July 1958 ... 106 108 | 3 Jen” 1963 | 108s 1095 “aA ae * “ _ 1 May 4|Renabie M. ......06 .05 Edmonton Stock Exchange 
eee At 3 Oct 1965... 976 99 | 3 Sept. 1962/64. 991 1001 | Bird Construct. .... « -30 Sep. 15 | Rolland, wet sie : EMpire 8-4831 
. * ., a . ae ~ #000 & - 
2% Sept, 1969 |. 904 Dec, 1956 .. #103 105 Quebec Hydre Commission: | Do 50. Oct. Ses. 5 Royal Bank ..se0. .37h 66 King St. W. - pire 


Di . 
4) July 1957 .. 105i New Brunswick: 3 Feb. 1 954 c | Saguenay Pwr. seeaeithalieseiiidad — . 
De 0 : 62 #'e% of oo Pe , TORONTO, ONTARIO 


Apr. 15 


- J. BRADLEY STREIT & CO. 


MEMBERS: 
The Toronto Stock Exchange 
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anne 


Canadian Stock Exchange 


ae & 


Calgary Stock Exchange 


Cén. Nat. Railways: 
_ Winnipeg Grain Exchange 


SPESESEBESS 





1953: Migh 326.49 
lew 297.64 


| 
8 es se 
lide | 


RS09RS eee es CoD 


129.3 1261 
128.9 1363 
131.1 136.4 
» 1454 
147.6 

1428 

138.2 

142.1 

145.0 

150.8 

158.4 

163.5 


161.0 
1620 


£3 
Z 


vara 
MURR Ae aud YVoOsarvreaaoovu 


ee 

-*+s 

238 
B32 


++ $08.1 

July seve 593.6 
AUS. coves 520.8 
Sept, «++. 510.7 
coves 499.0 


88 


& 


353-3 
é es Ss 
V4UVUSee au *bouUus- 
235 
S35 
+ 
35 


@ I 
32 82s 
Qw 
-—-— Ne 
o- -o 


S $8 Bes 


SO ees 2 S44 eGGa wean ea 


ures: 
Mar. 7 
Mar. 
Mar, 
Mar, 


162.0 
160 6 
157.7 
158.2 


Bs 
a 
= 





2 
Be Sake 
2882 


3s 
on 


8838 


Govt. of C. Guaranteed Bas.: : , 7 
Hy May 1987... oo tol STN, 1988/60. 100 snes .90 Apr. 15| St. Lawr, Flour 
| 4 Nov. . Bruck Mills A .... .30 . ay 16| 7% pf. «1 
- 93 ; erp 
4) Nov, 1960. 6107. 109 | 3 Mar. 1963... 978 —_ ; ; tea 5 
Grand Trank Pacific Riy.: | 5° par 1960 | 109 111 | 34 Nov. 1960/62. 98% Do So ei StL S| SherwinsW'ms . 8) ~ = 
3 Jan, 1962 ... ©1024 103 34 June 1963/65 100 101 | 32 Oct. 1962/65. 100) rad “50 Oct. 29 Oct. #| Do. 7% pf. .. ’ - 10) . — 
4 Jan, 1962... 0108 109 | 3. June 1956/58 99) 100) Newfoundland: | Shirriff's Ltd. 
a G 22 June 1965/68 944 95) 43 July 1964 ... 1053 Caldwell Linen ... .20 May 2 3 lie eee ee . . pte a neers —_ 
#Payabie Can., N.Y. or £.| Do. ist pf. ...... .37 May 2 -15| Sidney Roof. A’... . 15 | dh iii = 
a | Do. Pt. pf ....+. .20 May 2 BIN. ter |. ccncasblena . : 
*Payable Can. or N.Y. *tCallable o: fter Sevt. “ Canada Foils ...+6. .10 May 16 . Southam Co. .sccos . 
rape nih ee ee ets Sept. 1S, 2008. | De. A. "15 May16 Apr.29|So. Can. Pwr. .... 50 Tascaine 
BAD GRY ii cacece 4 : eee os 
+ ‘Textiles Food Pome Do, rist $10 Det | Stanley "Brock A"2. “as ao I MEMBERS THE TORONTO STOCK EXCHANGE 
1 and and Mill- cloth- allied Bever- Bidg. trac- utili- Total ¢ 
No. of equip. paper ing Olls ing prod. ages mater. tion Banks ties co's ist pt. q z 
li 9 2 5 Do. 5% 2nd pid... 1.25 Jun. Tay., Pear. & Car. a - ' 
5% new pf. .....0+ - \ ! 
6237.6 897.3 172.7 6 526.5 410.6 175.2 243.8 189.7 218.2 ie | _— 
69.7 S16 61.2 3 66.7 602 60.0 625 61.1)... + Tor.-Dom Bk 244 Bay Street Toronto 
| MD oessee any Union Gas 35 lew 66.02 
Cdn, Car & F’dry . .20 May 23 } , : - + . 
185.5 149.1 157.4 | Do. B ae , 
Do, A -25 May 23 | 
189.6 151.9 163.2 % 7 . ‘ . ———-———— — 
Cdn. Dred 25 May 2 _ 2| Unit, Steel 6% pf... . ‘ : 
192.5 153.3 165.0 Can. Industries cove 0D Apr. 29 . Viceroy Mfg. A ...+ » ° 2831 Dundas St W. RO. 9 1167 
204.0 1624 179.5| “So & Ord. ...c0e .07 May 1 UMET RG a eqhansanes 
212.2 167.2 180.5 | can.” Marconi 06 May 2 -15 | Do, seees ereeeeeee 
217.3 170.2 1870 Waite Amulet M... - ; , inches 
5150 1704 180.5 | BBE, occcsse . 1.12) Jul. 15 Jun. 29| West, Can. Brew. . - ; . — - — 
217.4 171.4 190.2 . 5% pf. . 125 May 16 . s aelceliesinierante 
224.2 173.8 199.5 60 Apr.29 Mar.31| A d . . 
230.8 181.0 2073) Do B... 1.00 May 1 Apr. 1 Mas gon . 
241.1 184.0 214.7 | Capital Estates .... .15 May 16 Apr. 29 | Zellers’ Ltd. a6 . aS Th ital C dian oil. 
6 new V coverage on Land 
2 oe. yA oc -82 Nov. 30 Nov. 4 tU. S. funds, —— : 
3% 1941 313. ond Pe 4 Py Ty Rd Dn de ded ait *OILWEEK is read by more top executives than any other. 
Apr. 159.1 9 170.0 172.7 233.2 184.7 : * Can. Inves | alnitial a 
Apr. 14 158.7 171 6 7 . . 5 | ' : 2 
175.2 233.6 185.7 5% pf. ... + 2.50 Jul. 2 Jun.23/ Participating. Sins init . Now only $8.00 a year — formerly $47.00 a year. 
issued by the Dominion Bureau of Statistics. Do. 37 Sep.15 Sep. ; 
TR tiene +» 288 Dec, 15 Dec. Unlisted Stocks ‘ eee eens, Write for a free copy 
Consol, Disc. Yell. Conan oy fine’ Gecaas oot pea rer ey ° 512 A-7th Street West. Calgary, Alberta 


3 
| 4 . ~~ 07 . pt. 
f Apr. 1961 .. 0107 +108 | 34 May 1 . BC Mar. 31 | St. Lawr. Corp. .+e 
34 Sept. 1965 .. 101 | . Aus. - ove ome | Burns & Co A Apr. 3 | San Antonia G.M. 
|Nova Scetia: 5 Dec. 1939 |. 0109 TaD. ose stnage F ~- . — Ge. A aces 
o mn Can. Nor. Pwr, .... .15 Apr. 2 -18 | Stadacona M. 
Significant Investors’ Index Numbers Can. Berm. ‘asta | Stand. Fuel a 
Mach. Pul Bi wos lento ese 15 | Do. B 
° a ane Tosal Can, Safeway 5% Steel Co. of Can... 30 , : . 
“ Sullivan Cons. .... 06 . . EMaire 8-4781 
Securities 10 10) = i5 9 , 99 ; “ 
*1953 te date: Can. Vinegars ..... .20 Jun. 
Canadian Bk. of Timed Invest. F’d . 
eese 1953: High 67.01 __ 
Do, 5% vf. .... 1.25 May United Corp, A ... 
195.4 159.5 173.6 ; initead , ma — pee ener reene eam eae 
| Cdn. Invest. Fd. Do. ...++ i; : he : (at Mavety Street) 
216.4 160.4 182.3) Gan O1] Cos .. 15 May 14 122) Do, ..cseceevees see 
227.0 181.8 2068 | Coup.8| Do B.. . 
Jas. B. Carter A .30+¢.30 May 1 Apr. 1) West ter Pap. ° . ° 2] ‘ 
soumins r Pa : Bien ania EVERYBODY'S talking about it. 
| Catelli Food A..... .12 May 31 May 16| Do. 4%% pf. 8.752 P 7 
239.2 189.7 218. A 33 Aug 31 Aug.15| 43 Ci. C sh. for ea, Cl. B 1953 Wigh 190.95__| 
tExtra *OILWEEK has the latest deadline in Canada. 
166.8 234.8 184.1 5} in 25 Aug.31 Aug. 15 | two full business days prior to the record -aimaiinaiaiaaie bias s 
Mar, 153 8 166.2 233.7 180.7 210.2 | 25 Nov.30 Nov. 15| date. : *OILWEEK is HOT NEWS—and it’s COMPLETE. 
eRe vised |B. J. Coghiin . 25 Apr.30 Apr. 15 take 
High and low for year from 1935 to date inclusive are based on weekly figures | Confed. Life 38 Jun.15 Jun. a <a - If you're interested in oil you can’t afford to miss it! 
Tvronte Stock Exchange Index Mentreal Stock Exchange Index ) tion Limited. Toronte) 
20 20 15 5 oe +10 Jun.15 May 31 ee Aprit 18, 1955 


M 
10 1 P : 
Indus. Golds B.M. , indus, Com. Pprs. Gotts | Cons Theat, A....6 .12 Jun. 1 May 2 Bid Asked 
| sow 10 Jun. 1 May 2 Bid Asked) 


Apr. 18 sesees 385.44 85.83 . 55 | Apr. - 127.0 252.4 210.6 1237.84 82.53 
385.00 85. Y Apr. 15 :. 126.9 252.5 210.6 1230.01 75.94 | - 1.30 Aug. 2 Jul. 29 
. Apr. os 1 252.6 210.8 1229.32 75.65 | Det, & Can. Tunnel t.40 Apr. 21 Apr. 7/ Alexander Bidg. Co. .. 
sda ‘ . . Apr. es 8° 252.9 210.8 1223.17 75.56 | Disher Stl, A pf. .. .37) May 1 Apr. 15/ Algoma C. & H.B, R. c os 
’ eee . . .60 | Apr. 252.3 210.3 1219.65 seseees oDTh’ Apr.'29 Mar. 30 Do. DEG. ..ccceccesscece 


Month Ago ++ 300.40 83. 92) Mon. Ago 1211 250.4 207.3 1181.94 68. . Bridge ....... %.10 May 25 Apr. 29| Aliens Toronto Units .... : ° 7 2 
pa eee 0 5 . ear Ago i -1 165.1 879.37 .- _E . 2043.40 May l3 Apr. 29/ Anglin Norcross pfd. ... s | °c ae hat a | 
1955 High ba 386.77 : 76} 1955 High 127.1 254.6 210.8 1237.84 82.53 “ Fabrics ee May 2 Abe. 15 | Anglo Can, Tele, A secs . 5. J | ul | 
1955 Low .... 374.18 ’ : 68 11955 Low . 117.7 243.2 201.5 1139.92 67. 5 c 4 Apr. 15| Ash Temple com, ...++. 5 ’ AN AB MAM AMEN MAY AINE AAY AUG $87, OCT MOV, OFC | JAN FEB MAM APM] MAY [UM] MAY] AUG [HPT] G ) ! 
. Ollcloth ... d . Apr. 7 a oe a eee . ees . 1954 1955 | , 
Dow-Jones Closing Stock Averages ‘. Stl. & Coal. . . 87, Apr. 6 | Bowes Lt. ene: or r a “ORON 
_ Tar & Chem. . Apr. 1 | Brinton Peterboro Carpet . ’ ; 200 BAY STREET, TORONTO 
30 20 15 65 30 20 15 65 |Donnacona Pap. .. . : Mar. 3] | British Amer. Assce. .... ; 5 Market Comment on Page 36. : 
Indus. Rails Util. Stocks Indus. Rails Util. Stocks| Du Port of Can. .. ° Mar. 31 |B. C, Sugar .... 
Apr. 18 .+s00+ 428.43 159.77 65.22 160.38 | Month Ago ., 402.40 145.38 63.38 150.16) Enamel & Heat.... .10 Apr.30 Mar.31| Brit. Mtge & Trust ... 
Apr. 15 +-s000 425.45 158.30 64.72 159.14) Year Ago ... 311.78 101.98 56.73 116.24 | pederal Grain Brockville Tr. & Svgs. .. . shel - 
ADT. 14 seveos 422.46 156.87 64.68 158.10 | 1955 High ... 428.43 150.77 65.52 160.98 | “SS 35. May 1 Apr. 15| Can. Crushed S, 6% pid. Company Meetings | Corporation Bonds 


Apr. eeveee 421.57 157.55 64.86 158.19) 1955 Low .... 388.20 137.84 61.76 144.39 | Fisher & Burpe A.. 40 May 2 Apr. 18) Can. Cons, Grain com. .. . 3 
Company Place | = (Supplied by Investment Dealers’ the following to their board of directors 


EEE. 1D oo 0n0e AME NEE OOD SS Do. B ...10+aStk. Div. May 2 Apr. 18 | — Sons, oa Units . 
° . 21—Dupont of Can. Sec, Ltd. é Association of Canada) 


° ° e Foundation Co. ... .20. Apr.22 Mar. 31 
iti : Can, Foreign Invest. ... 
Unlisted Mines, Oils Commodities a eg GST, APE Ave 8 | Con: Foreign, Securities aaa 2 Montreal | Apri 19, 1953 oe ne 
P * Ass’ Do. 44% : ‘i ’ scoue . 21—Foundation Co, Montrea Lt 
Cy the Betiee-Denieey’ Acs'n of Sataste) Pre- Same Do. 4%2% pf. ... 1.12) May 1 Apr. 26 Capital ‘Wire Cioth com. . 21—Industrial Accept. .... Montreal | Public Utility Int, Prev. Douglas 7 [cV ittie, ulp - awner, 
21—Nationa) Lead ... Sayreville, N.J Issues Rate Week 


Approximate quotations, 3.30 p.m., April s : 
18, subject to confirmation and change. An Latest pene J ian om. aeoate seeeee * pe. —_ . Cariten, Club wir eget > Snmeomene) teed. es. % Dweé Bid. Ask. Bid W hl j Arth W. Strickl d 
. e : . > Chase, Dr. A. -. COM. .. . 21—New Pacalta B cccvece "e le . j ’ ° . o 

a  22—Belieterre Que. M. Ma teantih 4 ‘at a Christopher Wahlroth, Jr., Arthur W. Stricklan 

. s le . ° 


asterisk (*) indicates an increase in price, an 
a dagger (t) a decrease in price, Cattle r $19.57 Do 5% pf. ..+-0. 125 May 2 Apr. 4/ Colonial Steamship, com. 
Bid Ask Bid Ask | Hogs 312 "2531 3401 | CC0dvear Tire Do. pfd. | gotta ss: Belloterre, PQ.) Bop 3 'T) (92) 95) 924 
Abenakis 2 3 Yornfault 7 Copper, Ib. ... 36 36 "30 4% PE. we evseess +e 50 Apr.30 Apr. 8| Commercial Life 10% pd. . atoe | . 22—Butterfly Hose Do + ae 108) 109 and 
Advance °51 653 MHotstone ‘°%4 Sugar. ‘raw ms “0530 "0540 7 Grafton & Co. A... 25 Jun.15 May 25| Concourse Bidg. V.T. .. . oo. | Drummondville, P.Q. Braz. Tr: indy “a 86 r4, 
Alexander *5 7 Hucamp 16 jan ...... 38 59 it Gurney Prod, | Crown Life Insce, . aate . 22—Cdn, Gen. Elec, Co. .... Toronto raz, fraction . 4 4 : 
Ama Kir 2 Independ 121 ED siconseuss ee ee “13% | 31:80 pf ° 40 May 1 Apr. 15) Deben. & Sec. 6% pid... 90.00 50 | . 22—Cons, Discovery Yell. M., Toronto| B.C, Electric ., 34 964 993 Richard A, Mothersill 
Anabar °13 IndianM 6 aa : “a 2 | Gypsum Lime .... .60 Jun. 1 May 2) Detroit Internat, Bridge . : Y . 22—Gulf Lead M. ...... +++» ‘Toronto DO, wpcccscues Sb 97 100 A. l , 
Anamg 1 Insco 7 Weekly Commodity Indices Ham. Cot. 5% pf... 1.25 May16 May 5/ nom. Can, Gen, insce. . ° . 22—Halinor M. +++ _ Toronto | eas 100 
Anuwon 39 Iso #53 son5p . Senn - Senet AA A + +12) May 1 Apr.20| Dom: Life Assce. , 
retic 3 Jardun 25 , , : . > ; Dom. Linseed Oi) pid. . 
oe a U.S. Labor ..... 1103 1105 1109 | 4%% pf, ....... . 1.12) Apr.29 Apr. 20 | pom Linsean oO) pie id 
Belfast °23 Kamlac 9 Monthly Commodity Indices Hendershot Pap. Do, com 7 a 
Bi Ore “4 Ken Bay 6 Canada (D B.S.) Prod. ...-eseseeeee -25 Jul. 2 Jun. 20 Dayer Industries . 
Biroco KendaP 3 Retail (Mar.)t .... 116.0 1163 118.5 | #ow. Smith x Packers com 
Blondor Kenog 12 W'sale (Feb.) ..... 217.4 215.7 219.0| 2P -..-++++ 2543.20 Apr.30 Mar.31/ Do pid .. 
L Ron 85 C, F’m Pro, (Feb.) 2061 2065 2123 | ,,0° ,Pf¢. 50 Apr 30 Mar. 31 | Gait Brass’... 
L Nord 145 U. S, (Jan.) . 110.2 1095 110.8 | /mP., Bank ‘30 May 2 Mar. 3!/ Goderich Fle. & 
B McDade 8 Larum 13 15 | Gt. Brit, (Jan.) .. 337.5 0335.7 3258 | interior Brew. A... .12 May 1 Apr. 10/ Granite Club ........++++ 
Bourlamaq 3 L Expan °23 Satie , : “| int. Holdings ...... .60 Apr.22 Mar. 24/| Gt Br & Can. Inv. com. 
Breminco. 8 Lassie 5 ~ ete: *tCost-of-Living Index Revised to | Int. Nickel 7% pf. t1i% May 2 Apr. 4 
B Breest °9 Lowr Can 21 31 the Base of 1949100. Int, Util. pfd. ..... 1.35 May 2 Apr. 14 
40 eRevised. Invest. Mut. 07 May13 Apr.29| Gt West Life Assce 


Bright RL 7 Lun Echo . 
Brunet 22 25 Magoma Base of price quotations is as fol- | Journal Pub. 20 Apr.15 Mar. 22| Guar. N. Amer, fully pd. 
Do, 20% pd. 


30 
Camiaren 14 Main Ok 100 | lows: Cattle-Steers, good u 1 
Camray 4 Mallen to price Toronto, See ee D 4 . e Halifax Insurance .. 
—— ~! = ae York Coffee No, 4 Santos. Spot Raw a idone | Heaps Waterous sa 
nalas ar Bi Su 96 d Highland Dairy pfd. .. 
Captain 4 Maree = ee ae ois. See ee . 4 Homewood Sanitarium 
. B 0. a ® . 15 | Hudson's Bay Co, 
ond Tenders Laur. : : Humber Amusement 
t2 Neon, Apr. 21, 1955, Gevernment of | Do Bd . . Humberstone Shoe y..«.. 
Canada Treasury Bills, Payable July 22.| Do. $1, era \ . 15 | Indust. Mige, & Tr. .... 
1955 and Jan. 20, 1956, $55,000,000. Dated| Do. 5% pf. 7 Ingersoi) Mach, Too! B .. 
Apr. 22, 1955, | Lewis Bros. ._.... ingiam & Bell pfd. . 
—_— | Lucky Lager Brew. | . 15 | International Hold. 
UNLISTED MINES (continued) | Macossa 03 Jun. 18 ae oe eet 
Bid Ask Bid Ask |" $1 “Priet. +e 25 Jun. 30 , Lambton Golf Club \..+. 
Pelangeo 4 6 SilvLake 1) 3 | Man. & Sask. A... 120 Jun. 1 Lambton Loan, Sarnia .. 
Phe 2 Snow L 3h 43 | B : ‘20 Jun. 1 Lawson & Jones 1% pfd. 
a Starlight 11 “50 Jul. 1 Jun. Lond. Can. Inv. $3.00 pfd. 
NR | McCabe Grain A... .13 May 2 Apr. 15 A 
«| Do. B vsece 1S May 2 Apr. 15 vee 
McColl-Front. ...eee .30 May 31 Apr. 30 | Manufact. Life Insce. ... 
McIntyre.-Pore. ..«. .50 Jun. 1 May 2| Maxwell Ltd. $6.00 pfd. . : A. Gaiaers 
Melchers Dist Medical Arts Bidg., Tor. .27—Burns & Co. ...- algary | Can. West. Lum. ¢ 
6% ' | Monarch Life 40% pd. .. Q é , 27—Cdn, Ice Machine . Toronto| Can. c 
| 6% of, -10 Apr.30 Mar, 31 wey Sewersiee wow pea . 27—Con. Bronze Co Montreal, Cockshutt Plow 44 7) & ; 
be > oe a Stk. Div. May 2 7 | «with bonus com.’ ' 27—Elder Mines ... Toronto | Columbia Cell .5 ‘6 Selephone: mfptve §-4737 
Do $) ‘pf aos 50 M ‘ @| Niagara L. Arch Bridge 27—Eldrich Mines . ° Toronto | Conso!. Paper .. 34 
9 | Milton Brick ....., , 2| Northern Tele, .......-- ° 27—Gatineau Pwr. Co. Hull, P.Q.| Dom, Fd. & Stl 4) 
4 21 | Min. & Ont, Pap 4 | Oakville Golf Club. . . 27—Int, Nickel Co. . . Toronto| Dom, Stores ... 5 r * 
9 | Moore Corp. ook ae * 3| Oakville Wood 6% pfd. 27—Photo Engravers . .. Toronto; Dom, Tar & Ch 5 Branth Ojices 
Yel 7 Do. 7% A & . 3 Para, Oshawa Theatres + i ronenees Save a Toronto, Dryden Paper. 54 
rt 25 — : ‘ * al 5 . 27— nt, Gas Co. | | aff , ° f, i 
ellow vt 250 ; 25 Jul. 2 Jun. 3/ Park Lawn Cemetery 27 innipes .. Winnipeg | tr Se Revert, = 99 99 Hingston, Ontario g at, England 
28—Aluminium Ltd. Montrea!| gix #aiis Co. ... 8 : 


Ooms Pembina Pipe Line com. 
Albfield 5 olen gttadingied | Royal Trust Units 
. 28~ Asbestos Corp. -+ Montrea)|) Fed, Grain .... 4 
- Winnipeg) Gen. Motors Ac 42 


Cn Sup 1250 | Nat, cosceeee 205° Jul, 2 Jun. 3) Prudential Trust 
28—Buckies Alg. . M. ... Toronto Gt. Lakes Pap. . 34 PRESIDENT VICE-PRESIDENT 


Franco 40 05 Oct. 1 Sep. 2) Reliance PeteA&B. ¥ 
Major Oil 2) 05 Jan. 3 Dec. 2 Do. ofd c F'd & Forg q 
. 283—Can. ries org. q 
Brockville, Ont.| Gt. Plains Dev.2-4 135 ZB A iy : A E CGD wd 
. 28—Can, Safeway -. Winnipeg | Husky Oil ae : vuce KL. SVorrs ohn O. & nn 


OW. ci.s-nctoens at 
N Ranch 6 Nat. Lead 6% pf. . 1150 May 2 Apr. 8 | Ritchie Cut Stone pfd. .. 
OSmoky 11 3 |New Dickenson M. .05 May20 Apr.22/R. Jones Whitman pfd. . 
: . 28—Cdn. Gen. Sec. Ltd. .... Toronto| Imp. Tobacco .. 3 
. 23— tral Pat. G.M. ...... Toronto | Imp, Oil 38 
or. —Contral Pa sa DIRECTORS 


aig Pete 8 North Am, Elev. Roya! Oak Dairy B . 
WestLck 8 | 5% pf. d . Apr. 14| Sawyer Massey COM rs 
Sincennes MeNauge. Tine . 28—Cons. Min. & Smelt. .. reat te Indust. Accept, 
. 2#—Cons. Paper Corp. ontrea Irving Ovi Co. . 53’ 
. 28—Electrolux Corp. .... Dover, Del.| Lobiaw Groc. . 4% °73 , | + f : . 
 28—Italo-Argentine Fiec. | Maple LM. 38 63 ; F.A. Rose G.D.Adams_ R. Paynte 
ae ee See: J.V. Brooks P.K.Hanley 6G. M. Mitchiner 
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. 22—F. W. Horner .. e+e Montreal Do. 104 
— Srenee —1 ° —— .c. 105 5 * 
.22—Pamour Porc, M. ‘oronto uae —" 
.22—Trans Empire Oils Ltd, . Calgary on ay pce 3 97 
. 25—Ajax Pet. Lid. .......... Toronto Maclaren-Quebec 
25Anglo-Can,. Pulp & Paper Mills | " Power i 

Quebec, P.Q.| sex. Lt, ‘& Pr. 5 
ae Lake s, Pecoes| Nat. Lt. & Pwr. 4) 
. 25—Conwest Explor. ...... Montrea 7 
25—Dome Explor. ..... North Que. Pr. 4) 


. 25—Dome Mines Ltd, ....- Power Corp. ... 
2 +» Quebec | Quebec Power . 


. 25—Leitch GM, bay +» Toronto| St, Maurice Pr. ; 
. 25—Mindamdr Met. Corp, .. Toronto| Shaw. W. & Pr. 
y Cc + Hamilton | Do. . 

. 25—West Mal. } Montreal| Wpg. Electric .. 

. 26—Bralorne M. . Vancouver | industrial Issues: 


. 26—Can, Malting . Toronto) Abitibi Pr. & P. 99 a : . 
26—Can Steamship Lines —— Do 4 . } ‘ 
26—Continental Can Yew York | 
26—Crioft Ur. M Toronto; § + Oxi, mtted 


Apr. 26—Eastern Theat, Misa Toronto | 


. 26—Eddy Paper Co. .......- ttawa S 
oad avers C Aluminum Co. . iit. 
26—Famous Players Cdn. Corp. onion. . 99 a 


Bathurst P. & P. 
. 26—Fleet Mig. : 
. 26—Goldale M. ..... Bowater's Nfld, . Th Io G a. 
. 26—Gulf Oil Corp. .. Pittsburgh, Pa P. & P. oo. aes he ‘cxontlo Sock Exchange 
-26—Kerr Addison M. ...... Toronto| 3. C, For Pr, . 


 26—MeWatters G. M, Burns & Co, .. 
wessevssazsce+ Halleybury, Ont.| Can. Bread The Investment Dealers’ Shsscciation 


. 26—Saguenay Pwr. Co. .... } Can, Steamship 
. 26—-Sigma Mines ...... Can, Brew .... 1G 
. 27—Aluminum Co. of Can., Montreal! Can. Canners .. 3% * of anada 
. 27—Auto Fabric Prod. . Montreal! o2n Celanese . 3 | , 
. 27—-Barymin Ltd. .. Toronto a ° 
. Can, Chemica! . 54 


aiuine & Ce..; Calgary | Can OU...-... 8 72 I 200 BAY STREET * TORONTO, CANADA 
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Cen Man *°10 McCuaig 
9 Milliken 
13 Miles RL 
Columbier 1 Mindus 
Columind 6 Mt Keno 
Comstock Mohawk 
Conecha 30 Murmac 
Con Cop Nama 
Cordell Nat New 
Crack § New Aug 
Craibbe New Mal 
Croyden N Rdwood 
De Sant New Wal 
Derlac Nickel L 
Destorad Nickel O 
Dom Ex ] Nipiron tl 
Dunvegn *1 Norec 24 
Dupel Norbeau 65 
Durham Norcourt 1 
East Lun Norford 1 
Echo Ind Normar 1 
Ei Bonan Novell Pr 5 
Elmac Obsk "45 *°37 
Farcroft 7 Oklend 8 
Forty Fr Orchan *21 
Gan Cop 4 6 Ont RM 25 
Glenbrk q Ortona 5 
Glencona Orofino 6 
Goldmac Pacemkr 31 
Gov Gold 7 Panel 85 Russet 4 
Gr Chib, 125 135 Pascalis 7 St Michl 152 
Gui Por 43 45 Pater 70 80 | Salmita 6 
Harker 3 4 Payne 14 24) S Dufault 3 
HG Yong 18 21 Peach 1750 1850 Sheldon il 
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sth . 76 f J - .26 = | Sun Life Assurance «+++ 
Seat” Bas 1 ege | 25 7H, Be ma «lite Herons Brie cay 
Cent. uc 1.70 3.15 %¢.15 Parker Drill. | Zorente & tan, ey. 
Century 45 9 7 . Pathfinder . | Union Accept, Warr 
Cnamberlain 33 Peace River 
Charter Peruvian 
Claybar Petrol O. .. 
Command Phillips Oil 
Cons, Alien. Ponder .... 
Cons. Cord. Pontiac .... 
Cons. Dragon Poplar 
Cons. East C. Prairie ..... 
Cons. Gr. C. Que. Oil D. 
Cons. M. Mac 32, Realty 
Cons. Peak. y Recf Pet. .. 
Con. W. Pet. 2,400 Renfrew ... 
Dalhousie .. 3,500 Rio Prado . 
Dei, Rio ... 31,975 Roxana .... 
Devon Leduc 8,250 +». Royal Can.. 
Dom 2,160 25 Royalite .. 
$.546875 Do. 51% 
of ~ERBR ce. 
-.» Sapphire .. 900 
e+. Scurry-Rain. 19,300 
eco eourty --- 8,215 
oe Select. Olis, 2'000 Maritime Tele, & Tél. ... 
oa r , . 7 - Mont. C. & D. Svgs. Bk. 
rs j 7 75 | New Brunswick Tel. .... 
"3a; | 8: Nord Chemical Co. .. 
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Canso Pet. . 3,250 255 210 2.51 ; 24 ... Northland . 1,500 Standard Fuei pfa 
000 
Carleton ... 1,000 “ ¢ 28 133... Qmalta ..... 3400 Summit Golf 
. 28—Quemont Min. ... Toronto; N.S, Stee! 6 ; : 
See kthebens Us, i.” Temee| RSS |S. Christopher Wahlroth, Jr., Arthur W. Strickland 
**** | Apr. 28—-Taylor Bridge M. .... Vancouver! Sijyerwood Dair. 
. | Apr. 29—Can, Iron F’dries Ltd. , Montreal | Sree) Co. of Can. 


® Skyway Drive-In Theatre 
Oil Stocks (Continued) | Sovereign Life £5% pd. . 
Cangso Prod, 1,180 3. . 345 3.45 am ... Mecce 2 | Div. $2.25 : 
Can. werr.. 1} . : 1.00 : 044... Oil Select. . 564,866 | .. Do. com “Mining Corp. . Toronto| mctoil-Front. . 3 
. 282—Normetal Min. . Toronto| Mercury Mills.4 ° a ope 
:28—Price Bros. .... - Quebec | Mon. Knit. .... 4% Douglas McVittie, Philip H. Hawker 
~ aaa enabeccs Ur, ° Zergnte Price Bros. .... 34 
pr. 28—Stedman Bros, oronto | St Law. Corp. . 5 . : 
‘ Richard A. Mothersill ; 
***} | Apr. 28—Torbrit Silver M. ....... Toronto) Simosons Ltd. . 4% 
8.75 | Apr. 29—Angio-Cdn_ Of! . -- Calgary | Simpsons-Sears 42 ' mes . — . = 
: 23" 94 97 94 SS — = — = eae 
**), | Apr. 29—Cdn, Industries (1954) Ltd. Traders Fin. 5) 
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New Concord D. 55 65 93 
113 Mlb} N. Sup. Oils ..5 4 87 
107§ 1044 North Star Oi] . 58 

1061 | Pathfinder Pet. 2 
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. Montreal | 

oy | Ave 3—Cdn. Fetro‘ine Lid. .... Montreal | am al 

treal pr. 29—Cons. Textile Mills ... Montreal) Un Grain Gr. . 32 1g 945 

| Alerac hae ne, Me B08 22.00 | Abr. 29—Enamel & Heat. Prod. ville, N.B,| George Weston 42 68 102) 105) 1024 DO. sepcenee @ (9 107 110 Pothfinder 2 

hee een. ** | Apr. 20—Federated Pet. Calgary CONVERTIBLE ISSUES 2 § 97 100 97 | Scurry Oils... § 

50 algary cates cccte ‘ ‘so | Apr. 29—Hudson Bay M. & S. .... Toronto | Ajax Pete Lid.5 ‘6 8 85 Do agn 5 112 Silverwood Dair, 
67 1034 : 4 6) 985 10 Supertest 
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| 


S8hew Bx. 

44 Seu. : 
8 Remo: : 
33: 3332 


mB he Se ke bo 
~ 


beshusteersshubeutskesecbatte: 


~ 
ae 


te, 
hoe. B= Rerenée ™, * enact 108 111 108 | Jupiter Ofls s 9 9 oa 
Agr 3k = Sons Ltd B.C. For. Pr. . 5 110} 1134 1103 Kroy Oils .....5. ‘6? 97) 101) 97) | West. C Brew. 
thas, 5 ahd he canteké +++» Mt, Royal, P.Q. 
pr. 28—Siscoe GM. ......... Montreal 
pr. 29—Squal!l Lake GM. ...» Winnipeg 
. 29—Tombill G.M. Ltd. .... Toronto 
2—Monarch Knit. Co, ...... Toronto 
2—Que. N. Shore & Lab. Riwy. Co. 
° .« Montreal 


er 


> 


Sebel: 
Sssssuse: 
= 


~ 
SaRusssnseasiss 


. is: oie 6 

sbseeres 
phsey: 
wee £5 


aes 
>> 


858 
=28 
83 


s| 


5 
wn 
S823 


>: we. 
33 


OT 07 
22.00 2012) 2 
3.00 305 2: 
10.25 10.624 1 
i 123 


a 


33 


BE 


RSusRsessesusres: 
g 
Ss 

3 


Bab an 
S2sscE 
aa bo bo vu 


HE operations and prospects of these 
interesting Canadian companies are re- 
viewed ‘in the current issue of our Monthly 
Bulletin. 
There is also a report on a significant change 
wile agpneet ene taking Pararn mer Tery 
cy 


We believe investors will find this Bulletin 
of timely interest, and will be pleased to mail a 
complimentary copy upon request. 


Ross, Knowles & Co. Led. 
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DIVIDEND NOTICES 


THE ROYAL BANK 
OF CANADA 
Dividend No. 271 


Notice is hereby given that a divi- 
dend at the rate of THIRTY-SEVEN 
AND ONE-HALF CENTS per share 
upon the outstanding — stock of 
this bank has beem declared for the 
current quarter payable at the bank 
and its branches on and after WED- 
NESDAY, THE 1ST DAY OF 
JUNE, 1955, to shareholders of 
record at the close of business on the 
30TH DAY OF APRIL, 1955, shares 
not fully paid for by the 1ST DAY 
OF FEBRUARY, 1955, to rank for 
the purpose of the said dividend to 
the extent of the payments made on 
the said sharés and from the dates 
of the respective payments, 

By Order of the Board. 


T. H. ATKINSON, 
General Manager. 


Montreal, Que., April 12, 1955. 
a ED 


AUNOR GOLD MINES 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
er share, has been declared by the 
irectors of Aunor Gold Mines Lim- 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


An interesting reflection of the 
}recent 2% corporation tax cut 
| contained in the Federal Budget 
| was Steel Co. of Canada’s price 
| cut in several of its basic products 
this week. Stelco management 

hitched the cut directly to the tax 


} reduction. There is no doubt that 


}the same tax cut will provide 
| hundreds of Canadian companies 
| with a little more costing flexibil- 
| ity, will render them a little more 
competitive in the fight for world 
| markets. 

| Canadian trader interest con- 
tinues to be chiefly in natural 
|resources development in this 
;country with current stress’ on 
uranium, columbium and lithium. 
Copper, nickel and iron ore de- 
velopments form the second most 
popular stockgroup. Highly prom- 
ising ore development news con- 
tinues to flow in from the out- 
lying mining camps. This week 
the Newfoundland Tilt Cove cop- 
per property of Bathurst Mining 
|Corp. and the new lithium dis- 
| covery of ViolaMac Mines featur- 
| ed, 





‘ * * * 


ited, payable June Ist, 1955, to| GEORGE KOSTMAN; Roger R. 


_— of Record May 6th, 
By Order of the Board. 


C. H. WINDELER, 

: Secretary. 
Toronto, Ontario, 
April 13, 1955. 


McINTYRE PORCUPINE MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 162 


Belanger Ltee. (Montreal): 

Although the Canadian markets 
have been overwhelmed by spec- 
ulative fever in recent months, 
and especially in the past few 
weeks, nevertheless selected in- 
dustrial issues have made satis- 
factory gains on moderate activ- 
ity. Contributing to the hopeful 
outlook has been the announce- 
ment in the Federal Budget of a 
| 2% decline in corporation taxes. 
| This decline should permit more 


ines favorable first quarter earn- 


Company Report 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest bas a uniform methed of 
from the companies’ pu 


Iron and Steel 
CANADIAN INGERSOLL - RAND 


ings reports to be released be-| CO. net profit of $1,001,095 for 1954 
tween now and the month end,| was 4.0% lower than 1953 net of 


the expectation of a higher mar- | $1,043,146. 
ket in N. Y. is reasonable, and | years Ended Dee. 31: 


there is little doubt that we will 
enjoy a sympathetic performance 


in selected Canadian issues. The | Netrprofit ....... sth 
present rise in N. Y. is of special | 


significance in view of the cur- 
rent general tendency toward a 
tighter money supply, as reflect- 
ed by the recently increasing 


INCOME ACCOUNT 
1954 1953 
Net earnings $2,126,339 $2,198,827 
Income tax ..... 888,729 
1,043,146 
Less: Dividends 978,290 
Surplus for year .... 212,463 64,856 
Earnings per Share and Dividend Record: 
ommon $5.08 $5.29 

4.00 


5.00 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1954 1953 


yield in short-term treasury notes. | Cash & govt. bonds . $1,140,594 $581,759 


Labor/management negotiations 


|in the automotive industry will | 
'soon be under way. Highlighting | 


| the talks will be the very con- 
|troversial “guaranteed 
| wage.” In this regard, two points 
are of paramount importance: 
—Some increase in wage 
scales is a virtual certainty, and 
should labor’s demand for the 
initiation of the guaranteed an- 
nual wage be fruitful, then the 
over-all cost increase to manage- 
ment may be somewhat more 
substantial than can be absorb- 
ed. The automotive negotiations 


will likely set the wage scale | 


pattern for industry at large, as 
in previous years. The implica- 
tion is obviously inflationary. 
—Undoubtedly part of the in- 
ventory build-up now in process 
is an anticipation of a work 
stoppage, and there is no means 
of determining what position of 
over-supply may develop 
labor/management parleys are 
concluded by contract date. 
For the long-term investor, it 
| would appear that, on prudent 
| selection of growth issues, a mod- 


| 
| 
‘ 


Notice is hereby given that a| competitive pricing, and, in turn, | erate income can be earned with 
dividend of fifty cents (50c) per|enhance Canadian export possi- | reasonable possibilities of appreci- 
|ation over the intermediate to | 


share in Canadian currency will be 


paid on June Ist, 1955, to sharehold- | 


ers of record at the close of business 
May 2nd, 1955. 


By Resolution of the Board. 


W. B. DIX, 
Treasurer. 


Dated at Toronto, April 14th, 1955. 


WAITE AMULET MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Thirty-five 
Cents (35c) 
clared by the Directors of Waite 
Amulet Mines, Limited, payable 
June 10th, 1955, to Shareholders of 
record at the close of business May 
6th, 1955. 


By Order of the Board. 
C. H. WINDELER, 


Toronto, Ontario, 
April 14th, 1955. 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 
Preferred Dividend No. 102 

Notice is hereby given that the 
regular quarterly Dividend of 
Thirty-seven and One-half Cents 
(3742c) per share has been declared 
on the Class “A” Cumulative Re- 
deemable Preference Shares of the 
company, payable May Ist, 1955, to 
Shareholders of record at the close 
of business April 15th, 1955. 

By Order of the.Board. 

A. B. LOCKLEY, 
Secretary. 
Toronto, April 12th, 1955. 


CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of One Dollar 
and Twenty-five Cents ($1.25) per 
share on the 5% Cumulative Re- 
deemable- Preferred Shares of the 


er share has been de-| 


} 
j 


| 


bilities. 

| The business recovery which 
| began last fall has given a special 
| impetus to the primary industries, 
|including paper and wood prod- 
'ucts, nickel, aluminum, and base 
|metals. At this point, it would 
appear that the very favorable 
showing in reported earnings for 
'the last half of 1954 will show a 
| parallel improvement in the first 
|quarter of 1955. There is no in- 
|dication of a major reversal yet 
apparent. 

In evaluating the possibility of 
higher market prices for Cana- 
dian issues, it is important to 
regard the close relationship be- 
tween the market action of stocks 
in the U. S. and Canada. There- 


fore, it is necessary to consider, | 
at this juncture, the outlook in| 
Secretary. | the U. S. 


New York has again moved into 
historically high ground. With 


DIVIDEND NOTICES 


SAN ANTONIO GOLD 
MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 43 
Notice is hereby given that a 
dividend of 3c a share has been de- 
clared on the outstanding capital 
stock of the Company, Re able in 
Canadian funds, on the 25th day of 
May, 1955, to shareholders of record 
at the close of business on the 
day of April, 1955. 
By order of the Board. 
L. D. DAVIES, 
Assistant Secretary. 
April 15th, 1955. 


INVESTORS MUTUAL OF 
CANADA LTD. 


DIVIDEND NOTICE 


ar valtie of $100.00 each of the/| Notice is hereby given that a divi- 
ompany will be paid on the 16th| dend of 7 cents per share has been 
day of May, 1955, to all Sharehold-| declared on the outstanding Capi- 


ers of record at the close of busi- 
ness on the 29th day of April, 1955. 


DATED at Edmonton, 
this 6th day of April, A.D. 1955. 


By Order of the Board, 


T. A. MONTGOMERY, 
Secretary. 


, 


Anglo-Canadian Oils 
Limited 
Brandon, Manitoba 
DIVIDEND NOTICE 


Notice is hereby g 
Dividend of 40c per share has been 
declared on the issued capital stock 
of this Company and will paid to 
Shareholders in Canadian Funds on 
the second day of June 1955 to 
Shareholders of record at the close 
of business on the second day of 
May, 1955. 

By order of the Board. 

N. wae 
retary 
Brandon, Manitoba. 
April 9th, 1955. 


M°COLL- FRONTENAC OIL 


COMPANY LIMITED 


“COMMON STOCK DIVIDEND 
NO. 65” 


NOTICE IS HEREBY GIVEN that | 
share 


a Dividend of 30 cents per 
been declared on the no par 
common stock of McColl- 
Frontenac Oil Company Limited for 
ending March 31, 1955, 


By Order of the Board. 
FRED HUNT, F.C.1S., 
Secre L 


} 


Alberta, | shareholders of record at the close 


tal Stock of the Company, pay- 
able on May 13th, 1955, to 


| of business on April 29th, 1955. 


E, G. O. HOWARD, 
Secretary. 


| Winnipeg, 


April 12th, 1955. 


@) 


iven that a RAPID GRIP AND BATTEN, 


- LIMITED 


Notice of Dividends on Preferred 
and Common Shares 


Notice is hereby given that dividends 
of one dollar and fifty cents ($1.50) per 
share on the outstanding 6% cumulative 

| redeemable preferred shares and twenty 
cents (20c) per share on the outstanding 
common shares without nominal or par 
value of the Company have been declared 


.| Payable on the 4th day of July, 1955 to 


shareholders of record at the close of 
| business on the 10th day of June, 1955. 
. Notice is also given that a dividend of 
one dollar and fifty cents ($1.50) per share 
on the outstanding 6% cumulative re- 
deemable preferred shares of the Com 
pany has declared payable on the 
3rd day of October, 1955 to shareholders 
of record at the close of business on the 
12th day of September, 1955, 
By Order of the Board, 
D. R. KEEDWELL, 


Toronto, Ontario 
4th April, 1955, 


NOTICES 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


‘long term. 

| * . t 

| RONALD D. SMITH; Ronald D. 
Smith & Co. (Toronto): 
Much has already been written 

| on the subject of the present high 

| level of leading Canadian equities. 

| Certainly many stocks are liber- 

ally discounting future prospects; 

as might be demonstrated by tak- 


| 


important Canadian 
}and finding an average price 
‘earnings ratio of over 15 to one. 

However, comment that stock 
markets are. high is of little or no 

elp* to ‘the investor, many of 
whom might be inclined to agree. 
What are the alternatives? It 
would appear that there are cer- 
tainly two. Firstly, some profit 
taking and the retention of cash 
reserves to enable later invest- 
ment at lower levels or, secondly, 
investment in one of the greatest 
potential fields of Canadian 
growth—raw materials. 

Most investors have a natural 
disinclination toward idle funds, 
particularly when current prices 
though high are probably not 
dangerously so. 

Nevertheless, if immediate in- 
come is not of prime importance, 
the greatest scope for capital ap- 
preciation does appear to lie in 
companies concerned with the de- 
velopment of primary resources. 
(And development of, as opposed 
to the highly speculative aspect of 
exploration for, metals and mirr- 
erals.) This loosely outlined in- 
vestment policy appears to be 
more and more the trend of 
European and overseas invest- 
ment money attracted to Canada 
in the belief that the medium to 
long-term future is studded with 
| promise. 
| In the final analysis there is 
h gee the desire to sound notes 
of caution after sharp increases 
in values, but business outlook 
for the remainder of the year is 
favorable, excess inventories have 
in the main been liquidated, con- 
|sumer purchasing is rising, and 
|important barometers such as 
steel, automobiles and construc- 
!tion look healthy. Against this 
background the average investor 
has the bit between his teeth and 
current high prices still seem 
headed higher. 

. 7 > 


P, M. RICHARDS; J. R. Tim- 

mins & Co. (Toronto): 

Has the market advanced too 
fast? Surely, in the penny mines, 
| the answer can only be yes. May- 
be many buyers will get their 
fingers burned. But even so, the 
mining stock boom has a solid 
foundation. The many new min- 
eral discoveries mean that we are 
witnessing an extraordinary in- 
crease in the known mineral 
wealth of Canada, which probably 
much more than justifies the mar- 
ket’s increased valuation of min- 
ing stocks generally. 

The market as a whole has be- 


annual | 
| Advance payts. ...... 
b 


if | 
| many 





| 


| Working capital . 


Accts., ete., rec. ..... 
Inventories 

Total curr. assets 
Invest. in sub. . 
Mise. assets ... 
Fixed assefs 

Total assets 
Accts. & tax, pay. . 


6,252,835 6,942,586 
+» 10,007,073 9,897,067 
° 500 


Capital stock .. 


Earned surplus 7,595,238 
8,136,321 


Udility 
CANADIAN WESTERN NATU- 
RAL GAS CO., Calgary, net profit of 
$1,042,942 for 1954 was 42.7% higher 
than 1953 net of $730,653. Approxi- 


|} mately $102,000 of the increase in 


net profit it attributable to tax sav- 


ing on depreciation claimed for tax | 


purposes in excess of depreciation 
accrued on the books. : 
Volume of gas sold rose to about 
31 billion cu. ft., 9.8% over previous 
year. Part of this increase was due 
to somewhat colder than normal 
weather, reports President F. A. 
Brownie. Had normal temperatures 


industries, particularly 
steel, and labor troubles may con- 
tribute to a lessening of optimism. 








accounts, Variations 
reports are footnoted. 


prevailed during both years, in- 
crease would have been 5.8%. 
Revenue from gas sales increased 
128% to $8,322,333. On the basis of 
normal temperatures in both years, 
increase would have been 8.9%. The 
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are engaged in the rubber covering, to borrow $400,006 in April, 1955, 


of rolls fér the pulp and paper, 
printing and textile industries, and 
manufacture and distribute the Da- 


phide. Plans to serve communities | vol brand of molded drug sundries, 


between Red Deer and Calgary from 
this source have been deferred due 
to possibility that a large diameter 
gas gathering pipe may be built in 
the vicinity within two or three 
years, Mr. Brownie states. 

INCOME ACCOUNT 


Years Ended Dec. 3i: 1954 1953 


| 
! 


and other rubber and plastic pro- 
ducts. 

Outstanding 5% 
deemable ‘preferred shares were 
called for redemption on March 31, 
1955. 

Purchase of Hamilton Gear was 
financed partly by the vendors as- 


greater proportionate increase in| Gross inc. from op, .. $8,322,383 $7,374,947 | Suming a mortgage on the property. 


revenue than in volume was because 
the bulk of the increase was in 
higher priced domestic and commer- 
cial gas and a relatively minor 
amount in lower priced industrial | 
gas. 

Over 3,700 new customers were 
added to the system, bringing total | 
at the end of 1954 in excess of 58,000. 

Gross capital additions were ap- 
proximately $2,250,000. In 1955 it is 
estimated additions will amount to 
$2,734,000. 

Of the 1955 estimate, approximate- 
ly $1.2 millions will be spent on ex- 
tension to Raymond, Magrath and 
Cardston, which lie south and west 
of Lethbridge. 

To assist financing of the 1954 and 
1955 capital programs, $2.5 million 
4% cumulative redeemable prefer- 
ence shares, no par, were issued in 
November. 

Increased gas requirements of the 
system during 1954 were met by ad- 
ditional purchases from the Shell 
plant at Jumping Pound. Gas dis- 
coveries recent'y madé at Sarcee 
and Savanna Creek, respectively 15 
and 60 miles southwest of Calgary, 
may in future make “important” 
contributions to- the company’s gas 
supply, says the president. 

Development drilling has estab- 
lished that the Olds field, 60 miles 
north of Calgary, is a condensate 
field with the gas containing sub- 
stantial quantities of hydrogen sul- 


New Highs and Lows 


During the week ended April 


But there are no present signs of | 16, 47 new high and 18 new lows 
a turn for the worse in business | were recorded among the general 


activity. The raising of the redis- | stocks 


count rate by the Federal Reserve 
Bank of Kansas City could result 
in some eventual tightening of 
credit, but its immediate visible 
effect was slight. Fundamentally 
the stock market outlook seems 
healthy enough. 


7 7 . 
NEWLING & CO. (Toronto): 
The major arid secondary trends 
in the security markets are up. 
The minor trend is neutral. The 


ing 15 to 20 leading companies market should now finish digest- 


whose activities cover the most|i® the recent reaction and soon 
industries | 9 forward, for the sharp correc- 


tion of early March created a 
solid technical status. The longer 
term outlook is improved with a 
firm undertone. We believe many 
backward shares have yet to as- 
sert themselves. Minor sharp 
changes in the market will no 
doubt occur, but a definite sus- | 
tained reaction is not yet appar- 
ent. 

Nevertheless, we would like to 
see speculators tone down their 
enthusiasm somewhat regarding 
unproved enterprises because if 
the market exhibits much more 
speculative froth, the result might 
tend to drag down the rest of the 
market. Such a state of affairs is 
not yet warranted, for given mar- 
ket sobriety rising prices could 
continue for several months, with 
frequent sharp fluctuations so 
dear to the nimble trader. How- 
ever, it might be advisable to re- 
member that we are probably in 
the last phase of this bull market 
(these final phases sometimes last 
a long time) with new highs 
ahead for most if not all the mar- 
ket averages. 

Low bond yields through the 
current easy money policy is in- 
creasing the demand for high 
grade common stocks rendering 
attractive equities scarcer than 
heretofore. It is possible that the 
Federal Reserve rediscount rate 
may soon rise slightly thereby 
easing the pressure on prime com- 
mon stocks. The market is strong, 
but much more selective, thus 
capable of producing profits with 
shares in a strong uptrend, but 
losses can be incurred with weak- 
ly situated issues. Prevailing pol- 
itical thought seems to favor the 
Keynes economic philosophy, 


| which spells inflation over the 


longer term. 
- - . 
DAVIDSON & CO. (Toronto): 

After the Easter holiday, New 
York industrials followed the 
rails into new high ground de- 
spite the weakening effect of an 
announcement that an investiga- 
tion of aircraft manufacturing 
profits was planned. Volume in- 
creased on the rise, contrary to 
the recent tendency of turnover 
to contract on advances. 

A strong influence on the mar- 
ket has been the F.R.B. survey 
of consumer expectations and in- 
tentions for 1955 which shows 
that 59% expect good times this 
year as compared with 43% a 
year ago and that families = 
planning higher expenditures thi 
year to accord with higher income 
expectations. The actual sales of 
homes, automobiles and other 


merchandise so far this year are } 


in line with the survey findings. 
Nothing has been brought out 
in the survey of consumer fin- 


ances and spending plans to sug- | 378 


any sudden recession in con- 


gest 
home building, 


| 
| 


in Canadian stock ex- 
changes. In the mining group 
there were 95 new highs and 10 
new lows. In Western oils, there 
were 12 new highs and 17 new 
lows. 


GENERAL 
NEW HIGHS—1955 

Algoma Steel Loblaw B 
Aluminium Lowney 
Ang. Cdn. Pulp Maclaren 
Argus Mas.-Harr. 41% pf. 

Do, 41% pfd. Moore Corp, 

Do, 2nd pfd. A Nat, Drug. 
Auto Elec. A Penmans 
Bathurst A People’s Cr. Jr. 

Do. B Powell River 
B.C, Elec. 4% pfd. Price Bros, pfd. 
Cah, Packers A Rapid Grip 
Cdn, Car St. Law. Corp. 
Cdn, Oil Scarfe & Co. A 
Cdn, Tire Shawinigan Pwr, 
Chrysler Corp. Sicks Brew. 
Conf. Life Southam 
Eddy Paper Union Accept. 
Electrolux United Fuel A pfd. 
Fleet Mfg. Waterous Eqp. 
Freiman pfd. 


Gatineau Pwr. 
Int. Paper 
Jam, Public 
Loblaw Inc. 
NEW LOWS—1955 


Al’m Can, 2nd pfd, Int. Power 

Bank of N. S. Lewis 

Beatty Maple Leaf Gdns. 
Bell Tele. Mod, Contain. 
B.C, Packers B Red Deer Brew VT 
Cdn, Bakeries Supertest Pet, 
Cdn. Celanese 5% pid. 

Cdn. Cottons pfd. Union Gas 

Cons. Textile York Knit, B 

Gen, St. Wares 


Westeel 
Weston, George 
Windsor Hotel 
Wpg. Win. Club 


MINING 
NEW HIGHS—1955 


Aconic Lafayette Asb. 


Net earnings? . 
Less: Deprec. . 
Inc, taxes ... 
Bond int, ......++- . 
Misc. chgs. ....++.. . 
Net profit 
Less: Pref, divd. ..... 
Common divd. 
Surplus ter year 
tIncludes retroactive increase 
of $77,000 
Note—For tax purposes in 1954 co. is 
claiming additional deprec. in excess of 
that shown in the accounts, thereby re- 
ducing the taxes by approx, $102,000. 
Times Bond Interest Barned: 
Before deprec, ..... 10.02 
After deprec.° 7.85 
Earnings per Share 
Preferred 
Paid (4%) . 


5,218 
624,564 
267,730 

21,418 


610,325 
in rates 


8.07 
6.14 


$4.86 
0.80 
7.63 
nil 
*Based on shs, outstanding at Dec, 31, 
1954. 
CONDENSED BALANCE SHEET 


As at Dec. 31: 1954 1953 
Cash $238,629 
Investments? 869,828 
Accts., etc., rec., 

leSS TCS, ...-scccecce 
Inventories 

Total curr. assets ... 
Misc. assets 
Fixed assets 

Total assets 
Accts, & tax, pay. 
S.f. pay. 

Other curr. liab, ...s. 

Total curr, lab. .... 
Misc, liab. 
one & gen, res. «++. 
Other res. 

Funded debt 
Capital stock 
Surplus ..... 

tMkt. value ....«. o- 

Working capital 


Financial 
CANADIAN INTERNATIONAL 
INVESTMENT TRUST LTD. 


925,075 
762,747 
4,083,062 


4,470,229 


profit of $135,495 for the fiscal year | Capital stock .. 
ended Feb. 28, 1955, was 2.0% higher | aPital ae 


than previous yaar’s net of $132,869. 
On Sept. 1, 1954, $1 million 2%% 


and Dividend Record: | 
Wee 1$3.79 
hy 


} 


844.162 | Bank o'drafts 
1,760,708 | 


net | Funded debt 


2,611,435 2,159,603 | With the addition of this mortgage, 
565,403 51 


indebtedness of the company and its 


by an issue of bonds or debentures 
at 444%. Proceeds will be sed in 


| part to retire the outstanding $172,- 


000 314% general mortgage bonds 


| and the balance to pay for the new 


cumulative re-| 


| Net profit .... 


subsidiaries was comprised of three | 


separate pledges on assets. To con- 
solidate indebtedness, $3.5 million 
series A, of $10 million authorized 
debentures of Combined Enterprises, 


were sold for delivery on April 22, | 


1955. 

‘ CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net earnings $1,819,456 $1,551,485 
Less: Deprec. .......+ 306,872 225,425 

Bond int. 116,070 89,625 

Amort, bd, disc. ... >on 6,000 

Income tax 684,792 625,189 
Add: Profit re asset & 

secur. sale 
Net prefit 
Less: Pref. divd. 3 37,898 

Com,’ divd. ....... ¥ 90,000 
Surplus for year ..... 
Times Bond Interest Earned: 

Before depr. ....... 15.68 

After, depr 23.03 14.80 
Earnings pet Share and Dividend Record: 

Pref.: Earned $97.07 

Paid .. secdeees 5.00 

Com.: Earned ...... 

0.30 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 5 1953 
Cash & deposits $201,468 
Mkt, secs. 32,672 

Accts., etc., rec. less 
SE? nanhiceustuceses 
Inventories ........+. 
Total curr. assets .. 
Mise.’ assets ......... 245,269 
Trademarks, Be ecee 1 
Fixed assets* 
Total assets 


2,428,544 


9,124,811 
208,301 
55,000 
1,945,245 
2,208,546 


10,393,871 
393,524 
160,000 

2,073,807 
2,627,331 


Bonds & debents, due 
Other curr. liabs, .... 
Total curr, liabs, .. 
Res. for uncompl. 
COMEF, oc ccccccccece 
Mtge. pay. .... 


222,540 
85,643 
2,077,000 
801,300 
2,870,326 
1,709,731 
2,883,491 


159,600 


apital surplus 


2'323'044 
30.729 
3,761,256 


*After depr «f Shan 
+Market value 


rking capital 3,985,891 


s > ; Wo 
bonds due April 1, 1955, were paid | "Noi ‘Contingent lability of $13,050 re 


off and replaced by $1.5 million | ps 


collateral trust bonds bearing inter- 
est at 34% and maturing on Sept. 
1, 1959. 

Authorized and issued capitaliza- 
tion have been reduced by $70,000, 
representing 700 shares of 5% cumu- 
lative preferred stock purchased and 
retired during recent years. 

Asset value at Feb. 28, 1955, was 
$28,82 per.common share, 31% higher 
than $21.89 per common share a year 


previous, reports Chairman Baron | 


E. Empain and President Hugh 


MacKay. 

The tax free status of the com- 
pany may be altered by proposed 
changes which “have just been put 
forward by the Minister of Finance 
to Parliament. It is proposed to sub- 
ject an investment company to a 
20% tax instead of allowing it to 
elect as regards its taxable status. 

INCOME ACCOUNT 
Period Ended Feb. 28: 1955 
Net earnings 
Less: Bond int. 

Income tax 
Net profit ee 
Less: Pref, divd. .. 

Com, divd, ....... 
Surplus for year .... \ . 
Times Ba. Int. Earn. 4.53 6.03 
Earnings per Share and Dividend Record: 

Pref.: Earned $14.57 $14.29 


CONDENSED BALANCE SHEET 
As at Feb, 28: 1955 1954 
Cash $53,662 $109,358 
Accts., etc., rec. 26,894 30,100 
Total curr. assets .. 139,458 


Anacon 

Barymin 
Beatrice 
Beattie-Duquesne 
Beta Gamma 
Bibis Yukon 
Bouscadillac 
Boymar 

Buffalo Ankerite 
Buffalo Red Lake 
Can.-Met. Explor. 
Cassiar Asb. 
Castle Trethewey 
Centre Lake Ur, 
Centremaque 
Chesterville 
Chimo 

Coin Lake 
Coldstream 
Colomac 

Cons, Denison 
Cons, Golden Ar, 
Cons, Matarrow 
Cons. Sannorm 
Cortez 

Coulee 

Croinor 
Crowshore 
Decoursey-Brewis 
Detta Min. 

Dom, Asbestos 
Doreen 

East Sullivan 
Eastern Metals 
El-Pen-Rey 
Federal 

Goldora 

Graham Bousquet 
Hard Rock 
Headway 
Highland Belle 
Hollinger 

Iso Uran. 

Jack Lake 
Keymet 

Koot. Base 
Labrador 


Lake Cinch 
Little Long Lac 
Lomega 
Magnet 
Maneast Ur. 
Matachewan 
Maybrun 
Mining Corp. 
Montpas 
New Calumet 
New Hosco 
New Jason 
Newlund 
New Taku 
_New Vinray 
Nocano 
Norgold 
North Trinity 
Obalski 
Orenada 
Pend Oreille 
Pershcourt 
Pitt Gold 
Pore. Prime 
Premier Border 
Purdy Mica 
Que, Chib. 
Que. Copper 
Que, Labrador 
Que, Nickel 
Que. Yellowknife 
Rix-Athabasca 
Sherritt-Gordon 
Soma-Duverny 
Steep Rock 
Taylor Bridge 
Thompson 
Trebor 
Ventures 
Vicour 
Violomac 
Waite Amulet 
West Malartic 
Westville 
Winchester 
Yellorex 


NEW LOWS—1955 


Algom Ur, Warr. 
Bankeno 
Bonville 

Conro Dev. 

East Malartie 


Osisko 
Pitch-Ore Ur. 
Tiara 

Torbrit 
Zulapa 


OILs 
NEW HIGHS—1955 


Ajax 
Antone 


Apex 
Bailey-Sel 

Cdn. Pipe Line 
+Cons. West Pet. 


Edoran 
Hy-Charger 

Oil Selections 
Southern Union 
Trans Era 
Wilrich 


NEW LOWS—1955 


Bata 
Calvan ' 
Canadian Admiral 


Dom, Minerals 
Gr: Sweet Grass 
Long Island 


New Richfield 
Okalta 
Pontiac 


‘Grain 


Chicago Futures 


Week te A 
Crop year trom 
Aug. 1, 1954 
High Low 


pril 18, 1955 
High Low 


for for Close 
week week Apr. 18 


Wheat— 
May ...+. 2.11) 
July wee 
Se 


eee 


1.958 
1.96) 


Dec, ere 


6A Dec, oss 


July eere 1.02 


Invest, at costt 2,437,141 
Invest. in subsid, .... 

Total assets ....... 2,576,599 
Accts, & tax. pay, .. 78,000 
Bond int, accr. 


Funded debt ... 
Capital stock ... 
Surplus ee 
+Market value .... 
Working capital ..... 


. 
Miseellaneous 


COMBINED ENTERPRISES LTD. 
consolidated net profit of $729,315 
for 1954 was 20.5% higher than 1953's 
$605,246. 

Sales in all operations were main- 
tained at approximately previous 
year’s levels. reports President <M. 
O. Simpson. Profit margins generally 
have been maintained despite rising 
costs of raw materials, wages and 
other expenses, the president adds. 

Capital expenditures for 1954 
totaled $415,000. Unspent appropriat- 
ed expenditure at the end of 1954 
amounted to $425,000. 

In May, 1954, the company ac- 
quired Hamilton Gear & Machine 
Co., whose accounts are included in 
the consolidated statements. Hamil- 
ton Gear & Machine Co. designs and 
manufactures mechanical power 
transmission equipment, such as 
speed reducers and cut gears. 

Snap Co. was sold early in the 
year as its business was unrelated 
to the other operations of Combined 
Enterprises. Likewise, the relatively 
small Airkem Sales & Service Divi- 
sion was disposed of at the end of 
the year. 

The footwear business of "Gutta 
Percha & Rubber Co. was sold to 
United Rubber Co. on Jan. 1. 1955. 
It was felt that capital employed in 
that part of the business could be 
better employed in fields more close- 
ly allied to the principal business of 
Gutta Percha. 

On March 18, 1955, Gutta Percha 
acquired the business and assets 
of American Wringer Co. of Canada 
Ltd. and St. Lawrence Rubber Co., 
Farnham, Que. These companies 


Prices 
Winnipeg Futures 


Week to April 18, 1955 


Crop year from 
Aug. 1, 1954 
High Low 


1,000,000 
1, 

437,129 
4 


ao he 


. 
- i 


Low 
for Close 


for 
week Apr. 18 


week 
Oats— 
May seve 
July sees -77h 
Oct. .ssoe -738 


| 26) 601 
718 


Barley— 
S54 May sees 
98h July oes. 
Bi Oct, see 


1.073 
1.022 
983 


Rye— 
cece 1.038 


Flax— 


May .... 3.203 
July -... 3.06) 
Oct, 2.89) 





nk loan guarentee and commitment of 
$425,200 re additions to fixed assets, as at 
Dec, 31, 1954. 


Textiles 


CONSOLIDATED TEXTILE 
MILLS LTD. consolidated net profit 
of $27,365 for 1954 was 60.2% lower 
than 1953's $68,749. Depreciation 
claimed for tax purposes was in ex- 
cess of that shown in the books and 
resulted in ‘a tax saving of $7,.33 
reflected in earned surplus. 

Profits for the year were adverse- 
ly affected by unsatisfactory sales 
prices generally prevailing as a re- 
sult of volume “dumping” in the 
limited Canadian market by import 
sources, reports President M. Born- 
stein. Sales volume was well main- 
tained. and in recent months 


the president. 

During the year additional looms 
to» produce wide goods were pur- 
chased. The company has arranged 


| 


has | 
shown an “expanding trend,” adds | 


| Mise. 
| Fixed assets* .. 


477,348 | 
17.31 | 


2,909,739 | 


looms and related equipment, 


CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 1954 
Net earnings $148,591 
Less: Deprec. .... 112,714 
Bond int. ...... 7,101 
Income taxes 14l1 
27,365 
5,218 


1953 
$333,394 
192,775 
9,096 
62,774 
68,749 
7,078 
169,991 
2108,320 


Less: Pref. divds. .... 
Com, divds. . 
Surplus for year .... 

Deficit. 

Note—For tax purposes in 1954, Co. 1s 
claiming additional deprec. of $30,794, 
thereby reducing tax by $7,133. 

Earnings per Share and Dividend Recerd: 
$5.70 $13.18 
1.00 
0.28 
0.80 


22,147 


Preferred 
Paid 
Common ... 


1954 
$43,694 
821,016 

1,545,828 
2,410,538 
55,975 
1,183,139 
3,649,452 
825,000 
28,500 


As at Dec. 31: 
Cash 
Accts. 
Inventories sessece 
Total curr. assets .. 
assets ° 


1,607,306 
2,408,744 
46,409 
1,274,943 
3,730,096 
900,000 
28,500 
503,614 
1,432,114 
200,500 
8,477 
394,144 
308,092 


Total assets 
Bank loan . 
Debent. duc .......+¢ 
Accts., tax, et.. pay.. 
Total curr. liab, .. 
Funded debt ...... 
Pate BE cc cccces 
Capital stock 
Capital surplus 
Earned surplus’ .. 
*After depr. of .. 
Working capital 


537,739 
1,391,239 


1,409,370 
997,095 
1,019,299 


1,386,769 
1,057,882 
976,630 


Cigars 


H. SIMON & SONS LTD. net 


: 3.307.118 | profit of $64,478 for 1954 was 399% 
22 5,969,802 | lower than 1953 net of $107,205, 


Sales increased substantially in 
1954. While this was not reflected 
in an increase in net profit in 1954, 
it is hoped that the extensive adver- 
tising program and greater efforts 


|in distribution will improve future 
earpings, reports Chairman Arthur 


Simon. Advanced packaging was 
introduced. 


The narrow margin between rev- 


| enues and expenses continues to be 


| Net profit 





a real problem, Mr. Simon states. 
It is hoped that this condition will 
correct itself with increased volume. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1954 
Net earnings ........+ $158,126 
Less: Deprec. .,..++6. ° 38,903 
Inc, tax reS. ..sseees . 


1953 
$232,772 
24,908 
100,659 
107,205 
18,543 


54,745 
64,478 
Less: Pref. divds, 18,326 
Com, divds, ... 30,050 37,562 
Surplus fer year 16,102 51,100 
Earnings per Share and Dividend Record: 
$17.71 $29.01 
5.00 5.00 
1.54 2.95 
1.00 1.25 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1954 1953 
Cash $11,807 $160,588 
Accts, rec, less res. ... 491,725 481,132 
Inventories (cost) .... 1,278,210 932,679 

Total curr. assets ., 1,781,742 1,574,399 
Misc, assets 10,381 5,011 
Fixed assets? .. 277,524 172,722 

Total assets + 2,069,647 1,752,132 
Accts. pay. ... 1,006,256 656,047 
Inc, tax pay. .. oe 22,245 65,659 

Total curr, Hiab. .... 1,028,501 721,706 
Invent. & conting. res. 15,000 
Capital res; ..s.cceres 30,400 
Capital stock 457,861 
Surplus ee 

tAfter deprec. ...+. 
Working capital 


527,165 
299,628 
852,693 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 


KANSAS CITY 
DULUTH 


MINNEAPOLIS 


$T. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


K. A. POWELL (CANADA) LTD. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


fe ian 


Notice of Annual and 
of Shareholders 
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| N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 
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Steamship Division 
Carriers of All Bulk Cargoes 
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trust bonds, series 





- Proposed 


The proposed 4,000-ton uranium 
mill for Consolidated Denison 


mortgage bond financing has al- 


ready been arranged — may give | 


“uranium treatment 
where in the world. 
Largest previous projected units 

for Canada were the 3,000-ton 
«twin units planned by Algom 


plant any- 


Uranium for its two mines. There | 


is not believed to be any tréat- 


ment unit in the United States or | 


in the Western Hemisphere with 
a 4,000-ton capacity. 
». Elsewhere, this side of the iron 
» curtain, greater tonnages of uran- 
jum-bearing ores are probably 
being treated by gold mines in 
South Africa. But uranium con- 


| C. Denison 4,000-ton Mill May 
Mean Largest Uranium Mill In Existence 


rants, good for five years, will be | been concentrated on fill-in drill- 
‘ given for the purchase of 30/ ing. He anticipated no difficulty in 
Mines—for which $22 millions of |shares of Consolidated Denison | delineating 10 million tons of ore 


| stock at $10 a share. 


the Royal Bank loan will be used 
later up to the ammount needed. An 
0.5% commitment fee is payable 
to the Royal Bank with respect 
| to the bank credit. 

Production is expected early in 
| 1957. 

The underwriting is subject to 
completion of a marketing agree- 
| ment with Eldorado Mining & Re- 
| fining. Ralph Benner, the com- 
| pany’s consulting engineer, advis- 

ed the annua! meeting that all the 
company’s eight drills (operated 
by three contractors) have now 


tent is much lower relatively and | 


the uranium is only won as a by- 
product just as it is in the Belgian 
Congo. s 


Terms “Most Favorable” 


Consolidated Denison’s manage- 
ment believes that the company’s 
financing arrangements are as 
favorable or more favorable than 
those yet made by any other uran- 
ium operation. The underwriting 
agreement with Ross, Knowles & 


_. Co, Ltd. members of the To- 


ronto Stock Exchange, calls for 
the company to receive capital re- 
quirements up to $22 millions 
through the sale of first mortgage 
bonds, series “A” and series “B.” 

The 444% series “A” bonds will 
be security for a loan of $8 mil- 
lions from the Royal Bank of Can- 
‘ada, and the 5% series “B” bonds 
due in 1962 will be offered to the 
public with stock purchase war- 
rants. For each $1,000 bond, war- 


Nat. Explorations 


I n High-Grade Ore 


| Unusually rich uranium ore 
has been encountered by Na- 
tional Explorations in raising 
from the 300-ft. level on its 
Beaverlodge property, The Post 
is advised, 

Two rounds taken out in a 
raise are reported to have re- 
turned 8% U,O, over 5 ft. and 
5% over 5 ft., suggesting ore of 
the highest grade uranium ore 
shoots yet developed in the 
Beaverlodge camp. 
| In work on the 300-ft. level, 
| drifting is reported to have 
| opened up 30 ft. of ore averag- 

ing 0.55% U,O, over 5.5 ft. 

The raise had been started to 

investigate an area indicated as 

promising by a drill hole. 











Company Reports 


To assist veaders in appraising and coinparing company financial statements, The 


Financial Pest has a uniform methed of 


resenting corporation acceunts, Variations 


from the companies’ published reperts are footnoted. 


FALCONBRIDGE NICKEL | 30c, 


has found massive ~ sulphide 


MINES shows the following high- | mineralization, but no pre in drill- 


lights in its 1954 annual report: 

—Production a new record for | 
fifth successive year. 

—Operating profits $1,406,563 | 
greater in 1054 before develop- 
ment, depreciation and taxes, due 
to higher metal marketings. 

—Record earnings of $4,660,945 | 
or $1.24 a share ($1.00 in 1953). 

—Three new mines brought into 
production. 

—Good progress with company's 
program to expand nickel-produc- | 
ang capacity to 55 million Ib, per | 
annum. | 

—An increase of almost a mil- | 
lion tons in ore reserves at 35,5 | 
million tons after mining of a rec- | 
ord 1,408,600 tons of ore during | 
the year. 
= During 1954, the company amend- | 
«ed accounting procedure so that de- 
*preciation is no longer taken on new 
«assets which have not been used by 
“the end of the year. If the method 
Sof charging depreciation had re- 
-mained unchanged, the amount 
«charged in 1954 would have been 
"$1,550,000 greater and earnings 
«would have been reduced by the | 
“same amount, it is stated. 

For tax purposes, the company is 
=claiming additional depreciation be- 
«yond that shown in the company’s 
*books. A similar situation prevails 
>with respect to pre-production costs. 
-The amount of pre-production ex- 
-_penditures claimed against new 
-mines in 1954 was $4,100,303 in ex- 
ecess of the amount charged. | 

During the year, the company ar- | 
-ranged for the issue of $30 millions | 
“of 5% % first mortgage and collateral 
“A”, in connec- 
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ling the zone in which Geco* ore 
bodies occur. Deeper holes are 
planned, | 

Further work is planned this year 
on several mineralized zones carry- 
ing silver, lead and zinc values on 
claims held in the Ketz River area, 
Yukon. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1954 1953 
Totel revenue ........ $195,932 $13,043 
Less: Gen. exp. . 82,101 90,546 

Depreciation ... . 6,351 7,056 
Sh, sub. losses, pr. yrs. 9EZ01B —s cceces 
Prov, sub. curr, losses 3,480 —s evvcve 
Add: Invest, & assets 

sold (net) .....++++ 699 986 224,932 
Net profit .......... 741,949 0109,491 


*After deducting $100,000 for reversal of 
contingency reserve previously provided. 
eLoss 


CONDENSED BALANCE SHEET 









As at Dee, 31: 1954 1953 | 
COO, cccccscccscecsdese $205 $466 
Investmentst ......++ 145,348 249,570 | 
ACCtE, TOC. ...000--+00 10,337 6,924 | 

Total curr. assets ., 155,890 256,960 

| Invest. in subsid. ..... 497,593 259,348 

| Other invest.t ........ 2,369,198 2,524,167 
Misc. assets .....sss0 17,572 12,390 
Claims & exp, ...+.+++ 345,231 385,281 
Fixed assets* . oe 15,480 17,228 | 

Tote! assets .... 8,900,964 8,455,374 
Bank adv. (sec.) 120,605 1,231,364 
Accts. PAY, ......s000 19,120 4,720 

Tete!’ curr, Mabs, ... 139,725 


Conting, res. .... 
Capital stock .... 
rs : soah 
*After depr. of 
tMarket value 





8352! 
z 


tMarket value . . 8,788, . 
| _ «After provision of $165,517 for losses, 
| Working capital ...... 16,165 46079,1%4 | 


Excess of curr. liabs, over curr, assets. 


KERR-ADDISON GOLD MINES 
realized earnings of 78c a share in 
1954 against 70c a year earlier. Net | 
profit of $3,675,718 included $468,233 
for value of $720,890 estimated cost- 
aid (after taxes). No payment for | 
cost-aid is anticipated in 1955 due 

















* tion with its expansion program. |to changes in the Emergency Gold 

4 Most of the money used from ex-| Mining Assistance Act. _, 

* pansion in 1954 came from the sale; Tonnage of ore milled and ounces 

. of $12 millions of these bonds, ve gold <ueected were both all-time 

. val ghs (1,659,298 tons and 355,473 oz., 

: CONS, INCOME ACCOUNT respectively). Dollar value of out- | 

E Years Ended Dee. at: ain wo was ae which was 
Metal sales ......+.+ ' 219, nearly $200, greater than a year 
Less: Oper, exps. .. 28,158,853 19,434,604 

< Oper, profits... iistése  sctancese | C@Flier but less than in 1952 due to 

* Add: er inc, yee 78,883 z east Pe peel agen of gold. 

* Gross profit ......+ ° 236,368 7 old content of ore reserves was 

° ; 

Shee Paees 2 cs:2 08a 50800 | practically unchanged. Reserve ton- 

: Interest ......sse« 649,548 174,366 | Mage was lower but this was offset | 

onnpyatation eeese 42,821,185 2,636,617 by a higher average grade. W. S. 

@ Vuece expror. » Row, manager, summarizes depth 

5 dev. swe 665,057 905,326 » manager, % ep | 

‘ age Prof. on secs. _Tresuits as follows: 

D WES, 20.20... 112,040 5,174 “From the 7,300 tons per vertical | 
ee men teeces pry ae a foot average between the 2,500 and) 
Serpies for year ... 2,790,309 2,005,183 | 2,650-ft. levels, the known ore bodies | 

tLoss have progressively narrowed down | 
4Excludes deprec. on ts und on- . 

© struction, which prior to 1964, were in- | 4M apparent minimum of about | 

cluded Alia tales “ith = — at the 3,100-ft. level and | 

. prec, an ef. devel. were claime en they progressively expand 
for tax purposes in 1954 i xcess of ‘ ‘ 

;. amounts shown sbeve, resulting in lower again to 3,700-ft. level where they 

* taxes payable. 7 will show about 8,500 tons per ver- | 

: —e per Share and ae ay tical foot after allowing for dilution, 

‘ Paid ee een ane 0.50 “Fortunately, the improvement in 

: ore grade is such that there are 

; CONDENSED CONSOL bout of gold 

: : . 7 . about as many ounces gold per | 

s BALANCE SEGRE | verfical foot in these lower levels | 

ry aM at Dec. 31: tt. =. as there were in those upper hori- | 

9 LORD ores ceereee , "ss,/z0ns above the 2,500-ft. level. At 

S Gon tens tes canes seme Oe ae | the 3,700-ft. level the concentration 

¢ pa mast COSt . 2005 1a 1,436,843 | of gold is greater than at any hori- 

é ne. M TOECOV, .csevce ‘ --->s. | gon so far developed ” 

Matte, etc, ......+e0+ 4,135,870 3,693,667 P 
Su lies, ete. 2/7255" srzisas 2'737,693 | Ore reservesgdown to the 3,250-ft. 
otal curr. assets ... 14,432,267 10,718,382 level are over nine years’ require- 
oDevel. exp. .........+ 4942427 3,225,463 | ments 
Prepaid exp. ......++. 427.281 o99-281 | ~ 

* Other assets .......+0 65,910 084 

* “Invest. in subsid. .... 493,821 1,405,233 | INCOME ACCOUNT 

* “Misc. invests. ... 860,002 758 | Years Ended Dee. si: 1954. m53_ | 

= "Power deposit ....... 7,520 318,390 | Total prodtetion ... $12,146,149.$11,969,639 | 

» Mine props, ....:++-»+ 3,784,003 3,488,205 Less: Oper. exps. .. 6,204,002 6,512,215 

» Plant & DP voceee 17,512,043 9,753,027 | Oper. pom oss oe «6,068,007 5,457,496 

« Norweg. plant.* ..... 5,415,336 3,659,064 Add. Other income 138,080 72,698 

*  Tetal assets ........ 45,226,678 33,846,476 | Total net income ... 6,080,227 5,530,128 

® Bank overdraft ......  ...... 403,236 | Less: Deprec. ; 522,985 509.837 

* @ccts., etc., pay, ..... 5,187,381 4,197,824 Prov. for taxes... 1,881,524 1,688,075 

© Tax, pay. ......-.c00+ 288,04 370,404 | Net profit ......... 3,675,718 3,332,210 

3 Tetal curr. lab. .... 5,475,405 4,971,464 | Less: Dividends - 8,784,241 3,784.24) 

, OSes toes 320 : “t “ir 

Mm (80C.) .acue ho! : 4 . 

. Capital stock ........ 214, . ¥ t 0.80 | 

DD, fn ceva conueas 5 CONDENSED BALANCE SHEET | 

. aMarket value ..... 951 438 006 As at Dec. 31: 1953 

. 9 tot. depr. of . 18,607,222 15,433,926 | Cash & bullion ...... . 

* Working capital ....,. 2 5,746,918 | Mkt. bds. & debs.§ .. 

Br RR ae onsnteconene 

Bo PR at sto eae Tee oe i coc, 

: CONWEST EXPLORATION CO. 

= realized * te comes arent oe orate 

_ reflecting $699,986 profit on 3 

« disposal of assets over their cost. In 

*\the previous year, a net loss of po*S° AR 

2 rPTith 200,000 shares of Cassiar As- 

>. 

=< With 200,000 shares of Cassiar As- | , Tete! assets ........ 

. Svestos sold at $6.25 oe the yeet, | Tunes reserve |... 

» bank loans were red from §1,- 

¢ 231,364 to $120,605. Conwest still 

« holds 900,000 shares of Cassiar, 625,- 

= 000 shares of United Hill Mines and 

* owns 387,500 shares of 1,287,507 is- 

= sued shares of Peel Plateau Ex-~-| “ tmarketable bonds 

* ploration which plans seismic sur- 

5 vey work on more favorable sections 

«ound in Yukon and North West 

! {Territories survey work. Tone milled be astegeve 

‘+: Hucamp Mines, whose shares were | . AVSi8S? Fecov. sese+ || ON 

q offered to Conwest shareholders at’ Grade ($35 goidi... | $10.45 $10.28 





Money from the bonds sold to! six weeks’ time. “With this ton- 
the company the largest single the public is to be used first and/nage blocked out the company 


| when only about five months later. 


| turned good ore intersections, No. 
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For Intormation of Unregistered Shareholders: 


CONSOLIDATED TUNGSTEN 


MINING CORPORATION OF CANADA LIMITED 


Listed on the Toronto Stock Exchange 





'on the mainland portion in about 


| will be in: a position & negotiate 
| a contract,” it was pointed out. 

The area where the 10 million 
| tons of ore is to be blocked out 
(excludes any tonnage toward 
holes No. 9 and 10 already drilled 
from islands in Quirke Lake. 
Actually, holes drilled to the east 
in this direction have shown 
greater thicknesses and grade, Mr. 
sonner pointed out. 

If it could be assumed that a 
continuous 3,000-ft.-wide ore body 
extends through the Consolidated 
Denison property to Can-Met 

| where ore has been cut, 50 million 
| tons of ore could be expected, Mr. 
| Benner added. 

| A start has already been made 
or underground development 
with the first round taken out for 
the five-compartment shaft early 
in April. This shaft is to be sunk 
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to the 1,700-ft. horizon. Eleetric 
power will be available by 
August. 


IN BANCROFT: Bxploration on its favorably located property in the 


Prior to completion of financing 
Bancroft Uranium Area is to resume as soon as weather conditions permit. 


| arrangements with Ross, Knowles 

& Co., Consolidated Denison had 
somewhat in excess of $2.6 mil- 
lions in its treasury. 

It was only last November that 
Consolidated Denison cut into its 
ore body with successful comple- 
tion of No, 2 hole. Ore disclosure 
has obviously been at a rapid rate 


IN BLIND RIVER: The Company has received finances to undertake a 
preliminary exploration program on its oe acquired 3!-claim property 
in the Blind River Uranium Area, to be followed by indicated diamond 
drilling. 





Shareholders are urged to have their shares registered in their own names in order to receive progress 
reports without delay. Transfer Agents: Prudential Trust Co., 217 Bay St., Toronto, Ont. 


CONSOLIDATED TUNGSTEN MINING CORPORATION OF CANADA LIMITED 











12th Floor, 80 King St. West, Toronte, Ontario 






the company is able to arrange 
major financing for a 4,000-ton | 
mill. 

Latest drill holes have all re- 











last estimate, indicated 2,800,000 : ic ae 
[ Soe," wvacemienr See ae ton. | Coldstream Starts New Work Plans 


'No, 3 machine; currently drilling! A new program of work is to} A recent underwriting and 
on the east zone, successfully pe Jaunched immediately at the option agreement has provided 
a sennee = ee ee property of Coldstream Copper | the company with $130,000 for the 
intersected 6.7 ft. of the favorable | Mines 90 miles west of Port new program with 200,000 shares 
‘uranium - bearing conglomerates, Arthur as the result of new fi-}sold at 25 cents, 100,000 at 35 
with a value of $13.05 per ton. nancing arrangements. cents and 100,000 shares at 45 
The hole is located at 1,200 ft. | : ine April | cents: Options cover a further 
down dip of the surface outcrop.| 4 shareholders’ meeting April’ 699 999 shares at 55 cents to $1 
18 approved an increase in auth- a share to provide the treasury 
orized -apital from three million 


Tier drilling is being continued ; 
along predetermined grid patterns an additional $470,000 if fully 
on both east and west ore zones.!to six million shares exercised 


Pardee Gets Best On Aurora Group 
Pardee Amalgamated Mines ad- in Hole P-111 drilled from the ice 

vises that they have intersected | on Fredette Lake, Hole P-112 has 

“the most extensive zone of radio- | been located 100 ft, east along the 

activity to date” on their Aurora- | strike of the ore zone and is cur- 

Beaverlodge property. Larry F.' rently being drilled. 

Labow, managing director, who! The current three-machine drill 


recently returned from the prop- | Program on the Pardee-Aquarius 
erty advises that the ore section property in the Blind River Dis- 

; | trict is proceeding at an expanded 
of 36.8 ft., averaging 3.6 Ib. U;O,! rate, with two machines drilling 
per ton ($26.10 per. ton) was cut’ on the west ore zone, which at 





11 hole gave 30.7 ft. averaging 
0.14% UsOs per ton. No. 12 hole 
gave an upper bed intersection of 
6.5 ft. averaging 0.08% at 1,443.5 
ft. with the main lower bed show- 
ing a thickness of 26.4 ft. averag- 
ing 0.135% even though 5 ft. of 
barren trap dyke was included. 
It is thought that the present 
grid program on which the com- 
pany is embarked will only re- 
quire 12 holes at most. 
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-o-im the Algoma Uranium Mining Camp... 


NPAVISH AMBRICAN 


URANIUM MINES LIMITED 







AN OUTSTANDING PROSPECT FAVOURED WITH EXCELLENT 
LOCATION — OREMAKING POSSIBILITIES —- COMPETENT 
ADMINISTRATIVE AND TECHNICAL DIRECTION —- STRONG 
FINANCIAL SPONSORSHIP — TOPRATED ENGINEERING ... 












* 
Financed - Preparing 


FOR IMMEDIATE START OF EXTENSIVE EXPLORATION-DEVELOP- 
MENT DIAMOND DRILLING PROGRAM INITIALLY EMPLOYING 4 
MACHINES , .. 





oLL MOPS 286 BR eGH FeOy INT ORHaTiON 
SCLICVED TO OE RELIAGLE, BUT Inarvious, 
OwNEGOEIF AND ESACT LOCETIONS 476 ROT 
caaTirice ©. LanGaroce us 







ALGOM URANIUM MINES 
On & ASSOC) : 








- +» ON ITS 36-CLAIM QUIRKE LAKE PROPERTY ADJOINING THE 
CONSOLIDATED DENISON SOUTH BOUNDARY, AND SITUATED 
ASTRIDE THE DOWN DIP EXTENSION OF THE PROLIFIC ALGOM 
QUIRKE ORE STRUCTURE... 








* 
— Company HIGHLIGHTS — 













INCORPORATION «+ CAPITALIZATION + 


The Company was incorporated on October 8th, 1954, under Part IV of The Cerporations- Act, 
1953 of Ontario. Head Office is at 645 Queen Street East, Sault Ste. Marie, Ontario. Execu- 
tive Offices of the Company ore located ot 44 King Street, West, Toronto, Ontario. Authorized 
capitalization of the Company is $5,000,000.00 comprised of 5,000,000 common shares of $1.00 
par value each. ‘ 


MANAGEMENT « DIRECTORATE « \ 


Management and Direction of Company offairs and activities is in the hands of experienced, com- 
petent men, all highly regarded in theit respective fields of mining finance, development and 





OREMAKING POSSIBILITIES CONSIDERED EXCELLENT 
AS FIRST HOLE CUTS ORE OF GOOD GRADE AND WIDTHS 







A recent exploratery drill hole completed to the ‘'basement” objective was successful in cutting 
3 uranivm-begring conglomerate beds. The lowest and best of these, at a depth between 2887 and 
2903.6 feet, cut a 16,6 feot ore section assaying an average 2.2 Ibs. U3O8 per ton. This is equivalent 
to $15.95 per ton based en U3IO8 at $7.25 per pound. 


Technical Mine Consultants Lid., whe have examined the results of this drilling, report that the 
orematerial cut In this hole is typical in grade, appearance, and thickness to thot encountered in 











administration. 

Officers and Directors: Paul Ll. Westerfield, Lebanon, Ohio, President and Director; Joseph H. 
Hirshhorn, Toronto, Ontario, Vice-President and Director; Franc R, Joubin, Toronto, Ontario, Man- 
aging Director; Frederick D. Redfern, Toronto, Ontario, Secretary-Treasurer; John B. Aird, Toronto, 
Ontario, Director; Arthur W. Wishart, Sault Ste. Marie, Ontario, Director. 


TOPRATED ENGINEERING « ' 


The Compony's exploration-development work is under the direction of Technical Mine Consultants Ltd., 
one of Canada's toprated Engineering organizations — discoverers of the Algoma Uranium Area. 


STRONG SPONSORSHIP «+ 


Strong financial sponsorship is provided the Company by the Hirshhorn financial interests and osso- 
ciates . . . total of $1,543,005.00 cash placed in the Spanish American treasury to date . . . further 
options, if exercised, will provide an additional $1,000,000.00. , 


EXTENSIVE DRILLING PROGRAM PLANNED « 


Based on strong engineering recommendation, an extensive program of exploration-development 
diamond drilling is scheduled to commence immedioctely, initially using 4 drills to follow up on 
first exploratory drill hole success. 






This Advertisement Appears for 
Informational Purposes Only. 
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ep 
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the severally characteristically big orebodies of the Camp, The substantial thickness of quartzite 
between the argillite “marker” and basement would indicote that the Spanish American conglomer- 


ate bed is an extensive one. 


The Company engineers concluded their report on the property os follows: 


% The fact that other properties in the district have proven-up, by diamond drilling, large tonnages 
of economic grade uranium ore in similar geological settings makes this an attractive property 


for development. 


% The important widths and values obtained in digmond drill Hole Q-2 establishes the existence of 


an important uraniym-bearing bed. 


% The property is well situated os regards oll physical features such as accessibility, water ond 
Developments on adjoining properties have made roads and hydro power readily available, 


timber. 


% The Compony’s property warrants ¢ systematic and aggressive program of diamond drilling with 
at least four machines, and it is recommended thet a preliminary campaign of 250,000 feet of 


diamond drilling be initiated without delay. 


The Company hos authorized @ 4-machine program to start immediately. 


Houston & Company 


J. E. HOUSTON e¢ R. F. MORGAN « R. H. TETLAW 
MEMBERS OF THE TORONTO STOCK EXCHANGE © THE CANADIAN STOCK EXCHANGE 


38 KING STREET WEST, 
TELEPHONE EM. 6-6201 


TORONTO, ONTARIO 


5 
The shares of the Company mentioned 
in this advertisement are speculative. 
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More Uranium Than Expec 


ted Likely 


As: New Uranium Mills Get Into Action 


By GORDON M, GRANT 
Don’t be surprised if Canada’s 


precipitate form. 
big new uranium mines turn out 


Obviously, extra output of this 


'a lot mere uranium than is now | calibre would assist in retiring | 


|company indebtedness quickly, 
and in securing a rapid reéurn for 
dollars invested in uranium 
| plants. 
Why Not Talking 


generally expected. 

Officially, managements are 
loathe to predict how much addi- 
tional ore might be treated beyond 

| rated capacities of mills. 


| Unofficially, there is almost uni- 
| form optimism that considerably 
|more ore may be treated than 
| rated capacities imply. 
| It is understood — but cannot 
be confirmed — that at least two 
|contracts with Eldorado are of 
the “open end” variety — permit 
of additiona] deliveries over and 
above contractual amounts. 
Right now it is difficult to guess 
5 just how much added uranium 
J. M, PATTINSON, C.6.6. | might be turned out by new op- 
E. H. Tonner, President of Triod Oil Co.| erators who have now made ar- 
Lid. announces the appointment to the rangements for milling facilities. 
Tried Board of Directors of J. M. Pattinson,| It could be hazarded, however, 
C.B.E., «@ Managing Director of The! that as much as 25% additional 
British Petroleum Company Limited, Lon- might be produced. It could| 
don. Mr. Pattinson will represent British work out to as much as 3 mil-| 
Renee oe See oe lion Ib, of extrd uranium a year 
—_—_—— worth say $30 millions per aanum 
' at an arbitrary price of $10 a Ib. 


TANIS URANIUM DEVELOPERS 
204 PETROLEUM BLDG., Edmonton, Alte. Phone 46966, 390424—42015 


URANIUM CLAIMS, bought and sold. At present we have an attractive 
selection of Uranium claims with good showings in favorable areas. We have 
some Uranium companies that are worthy of Financial Investigation, that 
should be of interest to Underwriting firms, or investment funds, All en- 
quiries with references, should be directed t. the above, with full particulars. 


bie 


FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada. 


Dear Sirs: 

| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 
. Copy of “The Importance of Uranium in Our World Economy”, 
Revised. 
. locality map of: Beaverlodge — Blind River — Marian River 
(check nome of mining camp). 
. Up-to-date information on 
(fill in name of mining or oil company) 
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Province Telephone 


NOTE: Maps ond brochure ore being prepored, in limited nymber, 
avoid disappointment act promptly. P ' 
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A Leading Securities Advisory Service in Canada 


HAVE YOU “TRADER’S WISDOM” 
IN TODAY’S BULL MARKET? | 


Our Clients have made money in 


SHERRITT-GORDON 
COLDSTREAM REGCOURT 
LEXINDIN FARADAY and others 


Other people are making money in the Stock Market, but are YOU? 
Plenty of people will lose money, through acting on poor advice, but 
will YOU? We are in an active, bull period when money can be 
made. But it is also a highly speculative market, in which the ill- 
advised speculator can lose his capital. 

If YOU have bought stocks which went down, or if YOU are hesi- 
tating because you do not know what to buy, you need “TRADER’S 
WISDOM”’— a series of guidance sheets issued for people like you. 
Our Clients, to whom we have been giving sound, experienced advice 
for a quarter of a century, KNOW what stocks to BUY, and what 
stocks to AVOID. So can YOU. 


READ HOW OTHER TRADERS HAVE PROFITED 


For instance, last August our Clients were told that SHERRITT- 
GORDON was a long term buy at $4.00. After some months of 
rice-stabilization there followed a short-lived “shake out” attempt. 
nowing SHERRITT-GORDON to be technically ready for an 
advance, we issued a last-minute reminder at $5.20. It rose to $6.90. 
Could you have plainer or more worthwhile advice? 
Again, on Februaty 7th last, our clients were advised to buy 
COLDSTREAM, a complete “sleeper,” at 15 cents. We knew it was 
already overdue for a sharp rise. On April Ist they were again 
advised to buy at .29%sc. COLDSTREAM advanced to 59c, and is 
still a buy. The story could be repeated over and over. Last August 
we recommended LEXINDIN at 10c, today it is. over $1.00. 
FARADAY, another recommendation at $1.70, went up to $3.10. 
And REGCOURT. went from a low of 4%c (this was one of our 
PENNY SLEEPERS recommendations) to 25c in only three months. 


HOW DO WE DO IT? 


We have no crystal ball or guessing stick to go by! We keep over 
800 Listed Industrial, Mining and Oil Stocks under ceaseless technical 
scrutiny and analysis, in which news is properly valuated and every | 
corporate development taken into consideration. WE DO NO! 
GUESSING. You could make the same analyses for yourself, if you | 
had 25 years of experience and our analytical ability to interpret 
every technical move, plus our long term charts, statistics and 
market “know-how.” 


WHAT YOU CAN DO ABOUT IT 


You, too, can share in our advance knowledge, and make money by 


| another important columbium ore 
| intersection. Drilling to the south 


The question may well be ask- 
ed: If more ore is going to be} 
treated, why haven't company 
managements been more free 
with information for sharehol- 
ders? 

Actually there have been very 
good reasons wity managements 
haven’t been making predictions 
on just how much extra ore might 
be treated. 

First. of all, while new mills 
have a habit of demonstrating 
greater capacities than expected, 
it is difficult to tell with any pre- 
cision how much additional ore 
might be hafidled. 

In the case of relatively new 
leach plants, such as those to be 
used in Canada, accurate fore- 
casting of treatment results is 
even more difficult. And manage- 
ments are naturally reticent about 
saying how much ore may be 
treated. 

An Informed “Guestimate” 

From information gained over 
a period of time, it is thought that 
situations at individual properties 
may work out as indicated below. 
It must be stressed that views 
expressed are “unofficial.” 

One of the companies which is 
expected to treat very consider- 
ably more ore than rated capacity 
is Algom Uranium Mines. Algom 
plans mills of 3,000 tons capacity 
each for its Quirke Lake and 
Nordic Lake properties. ; 

There are apparently reasons 
for thinking that each of these 
Algom mills might handle 4,000 
tons a day, permitting treatment 
of a third mote ore than anything 
suggested officially. And even 
4,000 tons a day might not limit 
the production rate at each of 
these mills! 

Algom has a contract to deliver 
$206,910,000 of uranium concen- | 
trates to Eldorado over a five- 
year period. The management 


| expects to deliver this quantity of 


uranium by treatment of 3,000 


Coulee-Headw ' 
Further 200 ft. to South 


Ore tonnage: potential continues 
to climb at the. Oka columbium 
property of Coulee Lead & Zinc 
and Headway Red Lake. And 
metallurgical investigations con- 
tinue to be encouraging in their 
initial results. 

No. 16 hole, 200 ft. to the south | 
of the previously drilled off 1,000- 


ft. length, has come up with 
" 


beyond that has indicated more of 
the same materia] but assays are 
not yet available. 

No. 16 hole showed a full width 
of 725 ft. averaging 0.282% Cb,O- 
or $19.17 a ton. 

This included the usual higher 
grade section with 200 ft. aver- 
aging 0.41% columbium or $27.88 
a ton and alternatively 75 ft. 
averaging 0.843% Cb.O, or $57.32 
at the $3.40 a lb. price for colum- 
bium pentoxide. There was a 
very uniform distribution of 
values, For instance, the 75-ft. 
section showed 25 ft. averaging 
0.80%, 25 ft. of 0.99% and 25 ft. 
of 0.74%. 

The hole was carried to 875 ft. 
depth and was still in columbium 
bearing material. It had also 


Copp 


for uranium oxide in chemical | tons a day at each mill. Actual | 


output could thus be appreciably 
| greater. 

' Gunnar Mines expects to have 
the first unit of its two-unit 1,250- 


! 
j 
| 
| 


| ton daily capacity mill in regular | 
operation by Sept. 1. The second | 
unit is to be in operation by the) 


| end of the year. The management 


jhas already announced that) 


design was “generous” and that | 
it is expected more than 1,250 tons 
a day will be treated when the) 
plant is worked in. No official 
word has been given out on just 
how much might be treated. It) 
is thought—entirely unofficially— | 
that anywhere from 1,600 to 2,000 | 
tons a day may prove possible. | 
Gunnar has a contract to deliver 
$76,950,000 of uranium. Presum- 
ably all this could be produced at | 
rated capacity within the contract 
period. Treatment of additional 
ore could thus mean a lot more 
uranium. 

Denison Situation 

Consolidated Denison Mines has 
not yet signed a marketing deal 
with Eldorado Mining & Refining’ 
but $22 millions of financing is | 
“on tap” and it looks as if the 
company should be in line for a 
contract when about another six 
weeks of fill-in drilling has been 
completed. 

Consideration has been given 
to a mill of 4,000 tons daily ca- 
pacity. Again, it is thought if the 
rated capacity turns out to~ be 
4,000 tons, actual ore treatment 
might prove of the order of 5,000 
tons of ore a day. With an ore 
grade of perhaps 0.13% U;Os, Con- 
solidated Denison could obviously 
be a most substantial uranium 
producer. 

Pronto Uranium. is the fourth 
large new Canadian uranium pro- 
ducer slated. Operations are to | 
start this September, and the 
management plans to advance 
mill tonnage to 1,500 tons daily 
by September, 1957. Again some 
additional ore treatment beyond 
rated capacity may prove possible. 

On basis of production plants 
already established by Eldorado 
itself—and other plants arranged 
—there appears little doubt but 
what Canada will be one of the 
great uranium-producing coun- 


tries of the world, 


ay Ore Cut | 


collared in columbium values. 
It is believed that the No, 16 
hole added about $100 million to 


the previously -indicated gross 
columbium content of the ore. 


Evaluation of other minerals pre- 
sent await bulk sampling of a 
large number of core rejects. 

A Scintillometer grid survey 
has indicated the columbium- 
uranium bearing zone extending 
for a length of 5,000 ft., still open | 
to the south. Earlier, the airborne 
survey had indicated a Jength of | 
10,000 ft. Good promise is seen | 
for further grid survey work to 
the south. 

Metallurgical investigations 
have indicated that a considerable | 
part of the gangue material can | 
be rémoved by flotation prior to | 
leaching which has been indicated 
as a favorable columbium recov- 
ery technique on Oka ore. On 
first testing, the residue material, | 
after gangue removal, retained | 
96.75% of the columbium values, | 

Laboratory research facilities | 
will be established in Ottawa in | 
about six weeks time. The Coulee- 
Headway team has purchased a | 
farm of 13% acres and the solid 
brick farm house is to be con- 
verted for a mine office. 


er Cliff Plans A Shaft | 


As Jaculet Drilling Responds 


With further interesting inter- 
sections of copper-zinc values 
secured in drilling the Jaculet 
property, Copper Cliff Consoli- 
dated Mining Corp. is proceeding 
with plans for shaft sinking, 

The diamond drilling on the 
Jaculet property, carried on from | 
the ice, tested the copper-gold 
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bearing zones at 50-ft. intervals 
over a strike length of 350 ft. This 
phase of the exploratory program 
was terminated early in April by 
the breakup. Seven holes were 
drilled through the zones at aver- 
age depths of 225 ft. and three 
holes at depths of about 800 ft. | 
The following is a summary of 
intersections obtained: 


Zone 


Main 

Hanging wall 
Main 

Hanging wall 
Main 

Footwall 

Main 

Footwall, incomplete 
Main 

Footwall 

Main 

Footwall 

Main 

Hanging wall 
South, hanging 
South, hanging 
South, hanging 


> - SD 
The results obtained from the, profits for expenditures required 


recent drilling checked closely 

those given by the previous drill- | 

ing in this section of the ore zone. 
Drilling on land along the west- 


to develop the Jaculet property 
over and above those financed by 
the purchase of treasury shares of 
Jaculet, Copper Cliff holds 983,- 


following it — be it a penny speculation, an established producer,, ward extension of the Jaculet | 333 shares of Jaculet and has an 
or an industrial. If you will decide on taking a 4-WEEKS TRIAL of | zone is now being done with three | option to purchase " total of | 


our Service (for only $3.00), and if you will do so NOW, we will 
include, at No Extra Charge, our latest PENNY SLEEPERS list. Our 
previous Lists of TEN UNDER-PRICED PENNY STOCKS have 
proved to be real money-nmakers for our Clients. Prove this one for 
yourself! 


FILL IN THE COUPON BELOW AND MAIL IT TODAY 


THE. CO-ORDINATOR, 21 King Street East, Toronto. 
Please scod me a 4-week TRIAL SUBSCRIPTION, for which | enclose 
$3.00, 


NAME 
ADDRESS: 
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drills. This will test an unex- 
plored area on the Copper Cliff 
property, over a length of 2,000 
t., where copper-zinc mineraliza- 
tion is known to occur in surface | 


600,000 additional shares. | 

Drilling on the Copper Cliff | 
property from the ice to explore 
an ore zone located parallel to, 
and about 1,500 ft. northeast of, 


Bathurst-Maritime 
Tilt Cove Work 
Still Encourages 


An expanding copper ore 
picture is being provided by 
latest investigations at the Tilt 
Cove, Newfoundland, mining 
operation of Bathurst Mining 
Corp. and Maritimes Mining 
Corp. 

Correlation of drilling carried 
out by Falconbridge Nickel 
Mines and Consolidated Smelt- 
‘ers earlier has lengthened the 
main East ore shoot from 550 
to 850 ft. 

A diamond drill hole put 
down in the westerly part of 
the east ore shoot has returned 
an average of 3.78% copper 
over 70.5 ft. suggesting a pos- 
sible incrgase in the average 
copper grade for this shoot. 

In the west mine area, en- 
couraging signs continue. Indi- 
cations are that previous oper- 
ators mined a copper grade of 


5% with copper ore cobbed to 
provide an even higher grade 
product for shipping. 
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‘Cavendish Uranium Shows | MOUNG 


| 
| Another substantial uranium 
ore deposit has been indicated in 
the Bancroft-Haliburton region. 
It appears to have substantial size 
| and negotiations for financing by 


| Now in progress. 


The uranium deposit has been | 


found by a U.S.-sponsored com- 
| pany, Cavendish Uranium Mines, 
with the property located in 
| Cavendish twp., immediately west 
of Anstruther twp. and about 25 
| miles southwest of the main area 
‘of Bancroft uranium develop- 
ments. 

Some 30,000 ft. of diamond drill- 
ing has been done and an impress- 
| ive uranium ore picture has been 

indicated. J. J. Harris, consulting 
geologist, states that the deposit 
doesn’t occu. in pegmatite dykes 
(unlike most Bancroft deposits) 
but is a syenite dyke and that it 
has a much greater indicated 
regularity than the average Ban- 
croft area uranium body. 


| In a report dated April 16, Mr. 
Harris estimates that on the basis 
of a drill-indicated length of 1,250 
ft., an average width of 14.5 ft. 





Algom’s Quirke Shaft Now 


Nearly Ready, Speeds Plans 


With its $41.1 millions of financ- 
ing arranged, Algom Uranium 
Mines is stepping right ahead 
with its big production program. 

“Mine development and plant 


construction are proceeding suc- | 


cessfully and quickly at Quirke 
and Nordic properties,” President 
Franc R, Joubin reports, 

Mine development at Quirke 
consists of surface diamond drill- 
ing to define and expand the ore 
picture simultaneously with un- 
derground development. At the 
Quirke mine, a series of drill 
holes has now been completed 
that explore the Quirke ore body 
at a slope depth of 2,000 ft., or 
twice the depth previously de- 
veloped, This drilling produced 
“excellent” results. The Quirke 
five - compartment production 
shaft was at 840 ft. depth and 
practically complete on April 15. 
Lateral development on several 
levels simultaneously, will soon 
get under way. 

Construction of the permanent 
plant for Quirke was commenced 


| April 1 by the general contrac- 


tors, Hill-Clark-Francis, and with 
much of the required construction 
supplies already on the property 
progress is expected to be rapid. 


Developments at the Nordic | 


property are also reported pro- 
gressing at a fast rate and with 


good results. As at Quirke, some 
exploratory surface drilling con- 
tinues simultaneously with under- 
|ground development and plant 
construction. 

At Nordic, the exploratory 
drilling has consisted of a tier 
of holes to test the ore body at a 
slope depth of between.2,000 and 
2,500 ft., or twice the depth pre- 
viously developed. This program 
is now complete and met with 
good results. The Nordic produc- 
tion shaft is at 320 ft. depth on 
its way to 800 ft., with progress 
averaging about 30 ft. per week. 
Clearing and surveying of the 
permanent. plant area is under 
way and well advanced. 


Algom is presently preparing 
for the construction of buildings 
in the new Nordic-Elliot townsite 
area and this will get under way 
as soon as the townsite lot sur- 


veys are complete. It is expected | 


that this construction will provide 
the nucleus for the new town. 
Ontario Hydro is making good 
progress on construction of the 
main transmission line to the 
Nordic and Quirke properties and 
this service will 
about June or July. 


| is scheduled for April 29 in To- 
| ronto, 
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| substantial Canadian interests are | 


and a down-dip extension of 920 
ft., there is indicated 1,515,454 tons 
of ore averaging 0.103% U;0Os. 
Using a lower cutoff grade, it is 
possible to infer an average width 
of 19.5 ft. and an average grade 
of 0.0815% U:Os; for a gross con- 
tained uranium content of $24.1 
millions at the $7.25 a Ib. price for 
uranium oxide. Tonnage then is 


1.5 Million Tons 0.1% U;O. Your Ui 
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M. 
-TUMITED 

M. Rawlinson Limited have a large fleet 

of modern moving vons to move your 


office furniture and equipment quickly . 
and safely. Of course, arrangements 


be available | 


The company’s annual meeting | 


2.2 million tons, will be mede for the ng te be 


The uranium-bearing structure | done ovt of regular business hours, 

within the dyke which carries the 

| uranium values is reported to be 

one of a number of brecciated | 

zones which is stated to favor the 

footwall side. a mee 
STAD LS 


Present plans call for sinking | 
of a shaft and the opening up of | 
three levels ag 125-ft. intervals. 
The structure has a flat dip and 
will likely come in to the shaft at 
about the 375-ft. horizon. 


Preliminary testing of surface 
material at Ottawa has indicated 
a low reagent cost for leaching 
and an extraction of better than 
91%, it is stated. 


| Cavendish Uranium to this point 
| has been financed entirely in the 
United States. There are stated 
to be about 1,230,000 shares issued 
of an authorized capital of three 
million shares. The shares are 
understood to have traded as high 
as $6.50 a share in the U.S. 
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we can Save you money! 


Check our facilities now for 

* Aluminum Permanent Mould Castings 
* Aluminum Sand Castings 
* Production Stampings and Assemblies 
x Press Brake Formings 

Drop Forgings 

Machine Shop Welding 

Electro- Plating 


Our Engineering Department 
is at your service 


CANADA FOUNDRIES 
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Conecho Hole 12 


Gets Some Values 


Conecho Mines reports that 
hole 12 the second drilled in the 
current program on its 40-claim 
Quirke Lake property obtained a 
radioactive conglomerate inter- 
section indicating more favorable 
conditions than encountered in 
previous drilling 


tee ea eel etal) 


Conecho hole 12 bottomed at 
1,199 ft. Good-looKing radioactive 
pebble conglomerate was cut be- 
tween 1,062 and 1,085 ft. The 
lowest 4 ft. contained 1.4 lb. U,O, 
per ton. Hole No. 13 is now drill- 
ing 1,500 ft. to the west. j 


Getting Ahead 


decisions. Yearly by mail $6; 2 


years $11. 


WERNER LAKE NICKEL 
MINES LIMITED 


Bought — Sold — Quoted 


Commission basis only 


TOM & BARNT 


80 Richmond St. W. EMpire 3-310! 


Cc, W. Tom H, Barnt 
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e+. iS of uniform 
quality, made 
: from steel produced 


n our own mills. The 


complete web is gaivanized 


AFTER fabrication, giving a lasting 


finish unmarred by damage during 


manufacture. 
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fencing by Dosco 


All fittings are of open construction to prevent 
holding of moisture. Every fitting is hot-dip 
galvanized. 


CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 


CANADIAN TUBE & STEEL PRODUCTS, 
LIMITED, Montreal, Que. 
Divisions of 
DOMINION STEEL AND COAL CORPORATION, 
LIMITED 


Astute businessmen plan for suc- => 
cess; they read The Financia] Post #« 
because it helps them make right ~~ 
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Violamae Gets New Lithium Discovery; 
Parallel Ore Body at Victor Important | 


A sharp upturft in market ac- | 10c last year is the main operating | 


tivity in shares of Violamac Mines |vehicle for the varied interests 
—they have recently gold in the |of Viola MacMillan, president of 
$3 bracket--appears to stem main- | the Prospectors & Developers As- 
ly from three new developments: | sociation and husband George. 
—A deal has been closed on a Lithium Situation 
lithigm diseovery made last fall! Location of the lithium strike 
which the management terms “a|has not been made known be- 
very good one,” cause further claims are being 


——A fine new parallel ore shoot |staked, The Post is advised. How-|area from deepening of No. 11 
has now been opened up in the | ever, the lithium-bearing zone has drill hole. The intersection secured | 
company's Victor mine for a/been indicated with good values is reported from the property to | 
length of 200 ft., open both ways.|by trenches for a considerable |appear similar to that in No. 8) 


—Success in outlining ore at|length and a drill and crew are 


company's holdings of 1.6 million | May 10. A’sizeable block of ¢ 
shares in this company worth | was involved in the deal. 

$4.8 millions; Lake Cinch is sell-| At the Victor mine, the new 
ing at $3.4 share. 


Besides these items, there are cated about 25 ft. in the foogwall |shares of Uranium Ridge 
rhe tions, 250,000 Gateway 
ing interest, Lone Bachelor Mines, vein has apparently been in con-| (next to Lake Cinch), Gateway 


apparently other situations arous- between Nos. 5 and 7 levels. 


next to Violamac’s wholly owned | sistent high grade lead-silver-gine 
Vietor producer, is now opening ore similar to the original vein 


new ore on a second level. Viol-|which has been mined for a is now negotiating for new prop- 


amac with 1,180,000 Lone Bachelor | length of over 1,000 ft, 
shares has over a 90% interest. | 

Violamac also has 840,000 shares | 
of Camarillo Oils which has a 
1.29% interest in 659,000 acres 
to the south of the Stanolind 
Chinook No, 1 well. Kakwa River 
No, 1 weli is now down. 6,000 ft. 
on this acreage. , 


| 
| 
| 
i 


MONTREAL (Staff) — Ship- 
ments of iron ore from Labrador 


| 


| parallel vein was originally lo-|ated above, Violamac has 250,000 


Start IOCO Shipments Again 
Hollinger to Explore Ungava 


Hollannah Mines Lid. (financ-| 


‘hole which was one of the com- 


Lake Cinch Mines has made the |slated to go into the property |pany’s better holes returning 94 
ai 


| ] 
mst, of $19.63 of alternatively 745 | inium. The atomic bomb (and 


Late advice from the property | 
‘is that a test hole put into the wall | 
shows a width of 20 ft. of mill! 
rock. Full details had not reached | 
head office at midweek. 

The firm market for shares of | 
Laké Cinch Mines is believed to | 
reflect in part a favorable inter- | 
section in the graphitic ore zone | 


| 


| 


ft. averaging $22.63 a ton, 
In addition to interests enumer- 


lus op- 
ranium 


options, and .391,050 shares of 
Consolidated Golden Arrow which 


erty. 


ed half and half by Hollinger | 


New Role for Lithium Seen 


Will lithium be a key meta! in| 
future atomic developments? 

News reports from the United 
States — although not fully con- 
firmed by official quarters — 
stress that lithium has great po- 
tentialities. 

Lithium is said to have pogsi- 
bilities as an atomic fuel far 
superior to those of uranium, even 
though lithium itself,'as a metal, 
is not radioactive. 

Objective, which will.probably 
take years to accomplish, is to 
get some way to harness for 
peacetime purposes the energy of 
the hydrogen bomb, which uges 


Goldfields Shares 


Spanish-American 

Drifting results on “62” show- 
ing of Goldfields Uranium Mines 
in the Beaverlodge area are ex- | 
ceeding expectations, 
report. 

To date, 50 ft. of ore has been | 
exposed which averages 5.24 |b. | 


|U,O, per ton over an average | 


width of 7.21 ft. 

The first of the surface drill) 
holes going down under this sec- 
tion (hole No, E-1) has cut a! 


officials | h 


In Future Atomic Operations 


atomic reactors fueled by a ur- 
anium product) operate through 
a process of fission. The hydrogen 
bomb, on the other hand, operates 
on the basis of fusion and releases 
much more heat. 

One official in the U. 8, ex- 
pressed the opinion that it would 
probably take more than five 
years to harness the hydrogen 
bomb process for peacetime use 
with lithium as the basic fuel, 


Jonsmith Opens | 
More Ore Area 


Areas of nickel-copper ore de- 
position are still being extended 
by Jonsmith Mines in both west 
and ventral sectors of its New 
Dominion property in the aud-| 
bury distviet, 

In the west ore area, four more 

oles of ore grade are :eported 
with a fifth below ore grade. No. 
146 hole gave ¥.3 ft. of 2.35% 
combined nickel-copper; No, 154 
4.7 ft. of 2.54%; No. 148 15.0 ft. of 
1.74% combined and 20.0 ft, of! 
1.57%; No, 178 showed 22 ft. of | 
1.09% and 12 ft, of 1.59%. 


width of 5 ft. assaying over 12 Jb. | In the new central area, three | 


Rayrock Adit In 
Unexpected Zone 


An unexpected radioactive | 


zone has been cut by the adit 
being driven by Rayrock Mines 
to cut its main indicated uran- 
ium ore zones, 

Unexpected radioactivity was 
encountered in rounds 5, 6 and 
7 in fairly flat-lying structures. 
A sample cut at the 90-ft. mark 


in the adit assayed 0.56% U,,O,, | 
gross value $81.20 per ton acrosg | 


18 in. ‘ 

Contractors are making ex- 
cellent time on the adit drive, 
First slash was taken March 26 
and the adit is now in 257 ft. 
This includes a large station, to 


allow for double track and | 


switching. 


The adit will intersect the | 
Nos. 1 and 4 zones at approxi- | 


mately the 725-ft. mark and the 
No. 6 zone at 850 ft. The zones 


will be intersected 250 ft. verti- | 


eally below surface. 


FOR INFORMATION OF SHAREHOLDERS 
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GRAMS, 


“THE PENNY SPECIALIST” 


SAYS: 
Did he f a HOUSE bei itt f 1 ? 
id you ever heer of a ing built from he ROOF down © 
The BASEMENT is where the BUILDER sterts 
—_—_—_———— —_— 


These were BASEMENT BARGAINS et ene time end recommended by me: QUEMONT, 
OPEMISKA COPPER, GTANT YECLOWKNIFE, ond mony others too numerous to mention, 
while in the PENNY CLASS. 

Give your MONEY @ sqvere deol, PLAN your SPECULATIONS ond see them grow into 
@ roel INVESTMENT STR 


There is mere PROFIT with less RISK to be mode in corefully selected PENNY STOCKS. 


Let _me tel! yeu HOW 
Write: ADAM CONROY, 
73 Adeleide St. W., 
Terente, Ontarie. 
"Member, treker-Deolers’ Association of Onterio” 
SPECIALIST fer 31 yeers in PENNY ond LOW PRICED STOCKS 


MIT 


THI 


(2 PROPERTIES) 
AREA i 


M_ MINI 


Over a million shares are held in 
Glencair Mines, a _ subsidiary, 
which has ground adjacent to | 


and Quebec will start again early | Consolidated and Hanna Coal & | 
next week, and should reach six | Ore) will be active in the Ungava 
to +» ven million tons this year, it| area, following up work of the) 


DIAN 


ft: below surface. |ore values, No. 122 gave 21.2 ft. 


U,O, per ton at a depth of 200|°f four holes have also returned 
During the p&st month, Gold- | of 2.0% combined values, No. | 


Gunnar. Outlook for this ground | 
hag been improved by Gunnar's 
decision to proceed with shaft 
sinking for exploration this fall. 
This will bring investigations 
closer to Violamac’s ground. 

Violamae which earned about 


————=- 


ANNOUNCEMENT 


| fields Uranium participated in| 





was stated at the annual meet- | past two seasons, it was stated. A 
ing of Hollinger Consolidated | total of 30 promising base metal 
Geld Mines Ltd, The initial target | showings, on which drilling is be- 
of 10 million tons annually will be| ing dene or is planned, will 
reached in 1956, examined, and hopes are for a 
Revenues accruing to Hollinger | “major discovery.” 
North Shore Exploration Co, and a ne 
Labrador Mining & Exploration | that $3 millions to $4 millions will 
©. Over the Next two ywars, 88/1. spent on the Iron Ore Co. of 


|the underwriting of Spanish | 
| American Mines Ltd. which is de- | 


be| veloping a uranium ore-bearing | 
property adjoining Consolidated | 


} 


Denison in the Algoma district of 
Ontario, Goldfields secured 150,- | 
1/000 shares of Spanish American | 
| stock for a cash outlay of $125,250. 


8.0 ft. of 1.81% and No, 124 9.7 ft. 
of 1.08% combined, 

The first hole being put down! 
to test. the ew theory of faulted | 
ere at depth flattened and failed | 
to reach its objective. A second 
hole is now down 400 ft. with 
about 800 te 850 ft, to go to reach 
ite objective. If necessary, the 





holders of the iron ore conces- 
sions, will be needed to finance 
their commitments for iren ore 
.| development and base metal ex- 
pleration, and ta put them on a 


NEW KELORE MINES LIMITED 


|Canada railway this year; for 
| ballasting and other improve- 
| ments. In addition, 16 Diesel loco- 
|motives, and more ears, are 
scheduled for delivery, to facili- 


'| 2,000-square-mile area in Labra-| reduce its costs in 1954, interrupt- 
*|dor and Quebec, on which work!|ing an upward trend which had 


‘| coming. season. 


| 


’ 
DAVID M. HARRIS 


NEW KELORE MINES LIMITED, Toronto, 
Ontario, take pleasure in announcing the 


appointment of Mr. David M. Harris as) 


President and Director of the Compony. 
Mr, D, M. Harris wes born in Philadelphia, 
Pennsylvania, in 1909. After graduating 
from the University of Pennsylvanio, he 
embarked on a very bread business 
career. He traveled throughout North 
America as a Business Engineer ond Con- 
sultant. Mr. Harris lives in Scarsdale, 
New York — a suburb of Manhattan, 
where he is active in civic affairs. 

In 1939 Mr. D. M. Harris founded The 
Microfilm Corporation of New York, and 
is considered an authority in this field. 


At present he is Executive Vice President | 


of Ercona Camera Corporation, whose 
business handles scientific instruments, 
optics, etc. Mr. D. M. Harris is also Vice 
President and Treasurer of Mycro Camera 
Co., Inc. 

Mr, Harris represents American interests 
whose plans ore to proceed with the 
further development of the New Kelore 
Mines Limited property in the Blind River 
Uranium Area ond copper property in 
the Kamiskotia Area. 
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‘|.at the meeting. 


| exploratin of the base metal belt | 


self-supporting basis, it was 
stated. 

A broad program of exploration 
for the Ungava area was outlined | 


| tate a bigger movement of ore to 
Seven Islands. 

Capital outlays af IOCO should | 
be completed this year, and the | 
President J, R. Timmins said| “need for further financing salis- | 
large-scale plans for intensive| fied,” it was stated, 
On the gold mining front, it was | 
lare being laid. This covers agnoted that Hollinger managed to| 





|to date has indicated favorable| been unbroken for the previous | 
conditions, and an aero-magnetic| eight years, Productivity, on ton- | 
survey will be done during the! nage production per man shift, 
‘was up substantially. 


as —— aomppesteeaenietiiitataateateaeyrcemraeaenpnomergennnrmanianmmate regres tii gencan 
Company Keports | 
To assist readers in appraising and comparing company financial statements, The 


Financial Post @ uniferm method of presenting corporation accounts. Variations 
rem the companies’ published reporis are feetneted. 


Mining INCQ@ME ACCOUNT 


Years Ended Dec, al: 1954 1953 
. Production $3,128,372 $2,831,6. 
GOLDEN MANITOU realized a | Less: Development... _ 255,7 150,853 
net profit of $402,040 or 13.4 cents a| Mining 6,504 
| share in 1954, more than double 1953 
earnings of 5.9 cents a share, 
Increased metal production and a| 
decline in mine operating costs ac- 
jcounted for the improyement in} 
| net profit with little change in metal wee ao 'gaet’s'? 
prices during the year. Earned ber shese .... 


The major devlopments at the) “C§S8twsen BALANCE SHEET 
1954 


. ORD. «.-+eee 
 Pretit ... ce 
ne. = res. 

rest 


min 


Pe 
Tn 


Min. tax res. ...+. Pr 
Deprec. ....-- 





mine aré stated te have been the en-| As at Dee. 31: 1953 


agi i ; | Concentrates $478,969 
couraging results obtained in depth | penerec. selcceseee "66,880 


Due from 
Que. Manitou 
Mat. & supplies 
Total curr. assets ... 


$601,713 
*91,541 
|development of the aimc ore zone 


and in recent development of the | 
|copper ere body Between surface 
and the 800-ft, herizen. 

“If development results in the 
first half ef 1865 live up te expecta- 
tions it should be possible to produce | 
coppet concentrates in the last quar- 
ter of the year,” President H. W. 
Knight reports. 


Develapment of the new zinc ore 
zone at the 8,500-ft. horizon continu- 
ed to return encouraging results and 

| thé area between the 3, and 2,500 
| horizon is being prepared for mining 
|as rapidly as possible. 

Ore reserves declined about 290,- 
000 tons in 1944 after milling 401,750 
tons. 


17,850 


Prep. exp., etc, .....0. 
Invests., advs 

other cos. . 
Claims & props. . 
Plant & equip.? 


28,056 
2,625,311 2,294,464 | 
1,185,939 
228.737 
erre S 
1,240,117 1 


Total assets 
Bank overdraft . 
Accts., tax., etc., p. .. 

Total curr. liab. .... 
| Capital stock 
Surplus .. 


545518 
1,530,007 
ah 1,677,984 
After deprec. of ... 1,835,370 
*Including sundry debtors. 
Working capital $451,086 $588,776 | 
tExcess of current liabilities over curr. 
assets. 


ORERATING STATISTICS 
ERAT] oh 


Tons milled ........+ 
Aver, recovery ...+«. 
Ore reserves, tons ...+ 
Grade: 
Gold, OZ. ..sccseees . 


et 
388,380 

$7.29 | 
860,000 


0.06 
4.64 
6.33 


HIGHLAND - BELL had expected 

ore to be exhausted by the end of 

1954 but production has been con- 

tinued through new ore developed 

in old stope areas. President K. J. 

| Springer expresses optimism about 

| “new mine” possibilities in the area 

east of the Terminal fault and says 

' | that it may be possible to continue | 

production until economics ef the | 
| hew area are known. 

Earnings last year were 2 cents a 

share as compared with 8 eents in 


053. Working capital rese from 
bese ase to s6d2 in 1954. 

An active program of outside ex: | 
ploration has been maintained. Two 
prpepesiort found nothing of inter- 

while an en uranium 

claims taken with Brikon in the 
Atlin area was allowed te lapse. 

A group of 42 claims in the Bath- 


INFORMATION FOR UNREGISTERED SHAREHOLDERS 


NEW KELORE MINES LIMITED 


Important developments are taking place an 


778 
12,473 


your Company's preperty in the BLIND RIVER 
URANIUM AREA and the KAMISKOTIA AREA. 


So that persons holding ‘Street Certificates" 
(not in their own names) may receive reguler up te 
date progress reports of the Company's operations, 
it is suggested that such helders immediately send 
their certificates by registered mail to the Eastern 


Trust Company, 8 King 
registered and returned 


67 Yonge Street 


i: ay 
oe 


St. West, Terento, te be 
in their own nemes. 
E, E. On, 


548 
Net p te ceeeegoee 
Less: Dividends 


| Surplus fer year 


| resulting in net profit of $938,907 in 1954 


| As at Dee. 31: 
Cash x Pe} ion 


Inventories 


53 Dividends payable .... 


| during the year; ore reserves showed 


—_—|management will extend an old| 
about 35,000 tons to 2,573,164 tons | heading some 850 ft. to provide} 
of 0.195 oz. gold grade. |a better base for depth explora- | 
Although veins on the 3,400, 3,500 | tion. 

}and 3,600-ft. levels showed length | 

| and strength, gold content is low, it ea 

is stated. Only 7.1% of drifting foot- | °Wy: 

age made ore grading 0.211 oz. gold ‘Nasco Drilling In 

over 6.5-ft width. | 
A vigorous policy of exploration | 


. . . 
A vigorous Basin Argillites 
"(an b TT tinisting in| With a heavier drill moved in| 
finaneing Eldrich Mines, Over 3,000\to the property, Naseea Cobalt 
ft. of ore zone and 500,000 tons of | Mines is again drilling on its key | 
probable ore have been indicated by |basin property of the Algoma| 
drilling to the 600-ft. horizon. Shaft area where argillites were en- 
~—— - ae = a countered at 3,180 ft. When drill- | 

0 oranda smeiter is piannea. ni; ° 
completion of the agreement, 16% |i Was resumed this week, the 
of Eldrich capital will have been | hole was at 3, t., some 164 ft. 
acquired by Lamaque. in the argillites. ‘ ; 

A participation has also been| The argillites are immediately 
taken with Teck-Hughes in financ- | overlying the Mississagi quartz- 
ing Gece Mines. ites in which the radioactive con- 

glomerate is fourd in the Blind) 

River area. However, the drill) 
4 taken in has a 2apacity of 6,000 ft. 

oe Cper. exp. ..-.+ SANT 1477358 | The original drill is now being | 

917-780 | moved to a new location. The 
268,064; Management plans to step up| 

49,191 | drilling to a level of four drills, 

lit is stated, and if an ore inter- | 

950.551 | saction is secured as many as 
290,551 | Six drills may be used. 
report, 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Bullion production .. ¢$5,039,529 $$5,304,987 


Net eper. profit 
Add: Invest. inc. 
Less: Deprec. ......-+ 
geome taxes 280,381 
xpl. new props.f « 22,403 
Add: Prof. re asset 
& secur. 16,121 
916,504 


fit 
720,000 
196,504 


*Shown as surplus charge in co's 
and $998,742 in 1953. 
Seyolnes per Share ... $0.31 $0.32 
WEE bensecceensssses 0.2 0,22 
tIncludes unstated amount of cost-aid. 
CONDENSED BALANCE SHEET 
1954 1953 
$1,608,721 $1,419,967 
42, 14,561 
5 951,054 
252,804 


464,753 
3,103,139 


Accts. rec 
Mktbie. secs.* 
Cost-aid rec, 


Total curr, assets ... 
Prep. & def. chgs. .... 
Inv., subs, cos, ....... 
Inv., other min. cos, .. 
Props, at cost 
Plant & equip.« 

Total assets ........ 
Accts, & tax. pay. .... 


Total curr, liab. .... 
Capital stock . 
Surplus . 

After depr. of 

*Mkt. value . 
Woerking capi Simos. oe 2,883,706 

Punt Ting sta erics 
54 1953 
Tons milled Thi 695 r 

Aver. recoveryé .... 85 $7.24 
Ore reserves, tons .... 2,573,164 2,608.419 

Grade ($35 gold) ... $6.83 $7.07 

é4Includes unstated amount of cost-aid. 


TECK-HUGHES realized a net 
profit af $750,115 er 16c a share in 
1954 as compared with lig a year 
earlier. 

Income from Lamaque dividends 
amounted to $581,568 as against 
$533,104. 

After mining 237,050 tons of ore 


an increase of 7,905 tons to 70,265 
tons of 0.32 oz. grade. 

Teck Exploration Co. had 59 
properties submitted te it during 
the peer 41 were snvertiggted ald 
rejected without performing any 
further work. Of sixteen examined, 
five were optioned and several will 
be further dealt with. 

Diamond drilling is to be carried 
out this summer on @ praperty on 
Revenue Creek, near € cks, an 
whieh there are indi of cop- 
a YaUes ¢ er has 

taken nancing Chip Mines 
but nothing "Interest 
has been found as yet. 

Staking of 101 claims in one group 


Gripe Lake abort 1S tie toe 
“i 
Mattes gates 


and west, 


Less: 
Oper. 
Less: ; 


Peg stey 
Int. ia in ai : 


LITHIUM CO. 


QUEBEC 
LITHIUM 
COrP 


The above may shows Yellerex Mines’ newly acquired and optioned clairss in the | 
Quebec Lithium ares. Line cutting and ground work is now in progress on both’ | 


properties. 


| 


YELLOREX MINES LIMITED 


66 KING STREET WEST, TORONTO, ONTARIO 


f 7 ‘ i ° w eal , 2 
Ascot to Explore (Columbium, Lithia 
A three-sided exploration pro-; diam 
announced by Ascot! 


| oul 


gram is 
Metals Corp, In view of indica- 


tion of high columbium values, | 


work is to be resumed on the 


| Trio Uranium properties in the/| face work, 


Parry Sound distriet of Ontario; 
sur 
new 


face work is planned on a| 
ly acquired 1,000-acre lithium | 
property, LaMotte area, Que.; and’ 


———— ans ee a — a 


and 0.8% tantalum oxide as well 
as values up to 0.54% in uranium 


drilling exploration is|and 4%. in thorium. 


undertaken of a large anom- T . 7 A 

. . ny we. mineralized dykes are 

field uae aete eae! known on the new lithium prop- 

values have been secured in sur- | TtY and surface work is to be 
followed by drilling. 

The company reports adequate 


On the Parry Seund ground, 
two samples from trenching show: | funds available for the proposed 
ed 6% and 4% ecolumbium. pen-|pregram as a result of a recent 


texide and 2.0% tantalum oxide! underwriting on shares. 


Ready Now! 
SURVEY of OILS 1955 


Order your copy for immediate delivery 


If you invest — or plan to invest — 
make sure you get this authoritative information 
on Canada’s fabulous oil properties, 


Here is the “story behind the story” of great Canadian 
achievements in oil; myriad new diseoveries yet ta be fully 
evaluated; creation of oil pipeline facilities extending beth east 


Published by The Financial Post, Survey of Oils for 1958 provides 
factual data on hundreds of oil companies engaged in western 

oil production and exploration; details of earnings, oil production, 
company il reserves, finances, working capital. It includes 
deseriptions ef various Canadian eil fields. An extensive map 
section shows location of wells in established fields, together with 
leasehelds, Prices of crude and a priee-range tabulation ef listed 
stocks for 5 years are valuable features. 
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THE FINANCIAL POST, 481 University Ave., Torente 2, Conade 


Ves, enter our 
ores Opies 
copies 
oores COPIES 
copies 


copies 


; , ans 
ee eS Ses ee 
8 te Shae 


a. 


Regular price 


order as follows: 

SURVEY OF OILS, 1955 
SURVEY OF INDUSTRIALS, 1955 
BUSINESS YEAR BOOK, 1955 
SURVEY OF MINES 

DIRECTORY OF DIRECTORS, 1955 


Payment herewith 
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Street AGGress 2... ccceccccccsccccccccccccescsessceasseseseeceeessaseesseseesene® 


Ciy & Previnee aatvetiinishtitihecbevencceneiiantath ZONe .ncceeee 


price to Sept 15 $9. 
levee wes O 


ready new $2 
reody July $2 
reedy July $2 
seady Nov. §3 
ready Qct. $4 


Order your copy 
now for immediate 
delivery. 


$3 POSTPAID 
ANYWHERE 
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In Adelphi’s absence, the | the Tories are too pusillanimous to |trotting out their favorite myth 
London Letter this week is |point out that if there were no in-|that the Tories, in heir heart of 


written by another distinguished 
U. K. commentator. 

LONDON — By the time these 
lines appear in print, the British 
taxpayer will have learned what 
alleviations, if any, are to be 
vouchsafed to him during the fis- 
cal year of 1955-56. Perhaps be- 
cause there have been no news- 
papers, speculation on Mr. Butler’s 
intentions have been almost non- 
existent, and the days are gone 
when a Cabinet minister thought 
fit to give a hint of the Budget pro- 
posals by tipping the wink to his 
cronies on what shares or com- 
modities could be profitably dealt 
in on the bull or the bear tack. 

It is a fairly safe prediction that 
no relief will be given to investors 
in the market of the two per cent 


|vestors there would be no com- 
merce or industry. 

The buyers of stocks and shares, 
|in that capacity alone, contribute 
to the revenue £1 million more 
| than is contributed by the “invest- 
ors” in the pools. But the investor 
in the pools is not sacrificed by 
|the Socialists. On the contrary, 
some trade unions have gone into 
the pools racket on their own 
account, 

- x ~ 
| It is also unlikely that there will 
| be any modification of the Govern- 
|ment’s instruction to the banks 
| that loans on securities are not to 
| be allowéd to clients for private 
| purposes. It is an anomalous dis- 
| crimination, . The citizen can bor- 
row on virtually.anything except 





stamp duty on stock exchange /|stocks and shares, although that 
purchases, Investors as a class are | particular method of employing 


not popular with politicians espe- | money as credit is infinitely less | 


cially when electoral considera- | inflationary than other forms of 
tions are uppermost. The Socialists | mortgaging the future. 
use them as an “Aunt Sally” and; Hire-purchase is, after ll, 
——$—$— |merely another term for borrow- 
COMPANY _ {ing money, and hire-purct 
REPORTS ‘commitments here involve hun- 
. |dreds of millions of pounds, And 
oa —— - soos as |a man can borrow on house prop- 
co rin co nan s e- ‘ : . ; 
oneuke The Financial Post has a uni- |erty without incurring official 
form methed of presenting corporation frowns, Yet if he tries to raise, 
|say, a £200 overdraft, even for a 


accounts. Variations from the compa- 
short period, on securities worth 


nies’ published reports are footnoted. 
Chemicals | £1,000, his bank manager with 


LTD. net profit for the six months | summoning the police, 
ended Dec. 31, 1954, was $2,041,192, ae 
38.2% less than net for six months | in 

ended June 30, 1954 ee 

Report does not include compari- nm Genera ection 

sons with earnings of the operating| The general election will be 
units taken over from Canadian | held on May 26. The prospects of a 
Industries Lid. because of the|Conservative victory are bright. 


the operations. At the year-end |,; : . 
a owned 21 plants employing —— “_ Eeerspers Se 
6,5) ersons. le Se 5 
Fockers affecting net income were: | parochial politics have shown the 
loss of caustic soda and chlorine out-|Government’s acceptability has 
put from Windsor plant which was | w2xed rather than waned. 
closed due to ground subsidence; The trouble with the Conserva- 
early in the year; limited production tive Party, from the Socialist point 
at the new Edmonton polyethylene | of yiew is that though it is, accord- 
plant; expenses incurred in 
preparation for manufacture and |, 
Ging Dution of “Terylene” polyester | ies, After the landslide in 1945 
nore. , n ’ 
Expenditures on new facilities | the more sénguine and rabid of the 
during the period amounted to $22.1 | Socialists, in the intervals between 
millions, including purchase from | ynmusical renderings of “The Red 
Imperial Chemical Industries of| Pigg” predicted that there would 
Canada of the plant under construc- | never be another Conserv4tive 
tion at Millhaven, Ont., for the | government. They failed to reckon 


nanufa P “Tery! ” fibre. : ; 
manufacture of Teriene” bre |e the eiurn to aanity. of the 
being developed, says President H.| British péople and the disruptive 


Greville Smith, and initial produc- | hunger for power of the tribune 
tion from the main unit is expected | from Ebbw Vale. Aneurin Bevan 
in the summer of 1955. The potential | deserves to have his statue erected 
earning power of the plant will not|jn the entrance hall-of the Con- 
be realized until a wide market has servative central office 
been established, points out Mr. ° an 
Smith. ; : 
Also included among projects | In the election, we can confi- 
authorized during the period was dently count on the Socialists 


and _ hire-purchase | 


© ling to its opponents, perpetually | 
on the verge of dying, it never | 


an extension under construction at 
the Cornwall plant, which together 
with additional equipment already 
installed and in operation at Corn- 
wall and Shawinigan Falls, will 
provide greater capacity for caustic 
soda and chlorine than before the 
loss of the Windsor plant. 
Other projects completed or under 
way: were: 
—new wing on central research 
laboratory at Reloeil. 


—extension of paint and vermis | 


factory at Toronto. 

—new polyethylene development 

laboratory at Edmonton. 

—modernization and extension of 

production facilities at various 
other plants. 

Company's sales forthe six-month 
period were $45.6 millions, 2% less 
than sales for the comparable period 
of 1953 of the operating units taken 
over from CIL, They were $83 mil- 
lions lower than the sales of the 
same units for the first half of 1954. 

Drop in sales was attributed to 
seasonal demand for products such 
as chemical fertilizers and paints 
which is lower in the second half 
than in the first half. There was 
also a decline in demand for dur- 
able consumer goods which affected 
sales of industrial finishes and coated 
fabrics. 

Company's manufacturing costs 
changed very little during the 
period, decline of prices of some raw 
materials offsetting increases in 
labor costs. 

A temporary loan of $18 millions 
from Imperial Chemical Industries 
of Canada was fully discharged in 
December. 


INCOME ACCOUNT 
Dec. 31 
Six Months Ended: 
Net earnings .......- 
Add: Invest. incom 
Less: Deprec, ...s+00- 
Deb. int. ...-s+-se00 
Amort. deb. disc. 
disc. & EXP. ...+. eee 
Inc, t&X TOS. secvcces 
Net profit ....ccssses 
Less: Pf, divds. ...e 
Com. divds, ....++«. 
Surples fer year .. 4 
Nete — For income tax purposes, the 
company is claiming capital cost allow- 
ances in excess of depreciation recorded 
in accounts and accordingly $940,000 has 
been reserved for future taxes. 
Times Debenture Interest Earned: 
Before deprec. ..... 55.27 pews 
After deprec. 38.22 . 
Earnings per Share and Dividend 
Pret.: Earned $43 90 
id 187% 


issue of 1.4 millions Oct. 25, 1954. 
CONDENSED BALANCE SHEET 
Dec. 31 tJuly 


As at: 
Cash eecvceceses 


j 


| hearts, wish to abolish the Welfare 
| State. It is an axiom, a cliche 
among the Socialists that the 
Tories would prefer old, feeble 
and sick people to shiver and 
starve. 

The truth is, of course, that the 
Tories are opposed to ameliora- 


tive legislation only in so far as it | 
}engenders abuses and moral de-| 


generation, 

For example, two 
housewives who are 
ineighbors diseovered an easy 
method of legally exploiting the 
State. They employed each‘ other 
as washerwomen for the family 
linen, After they had licked the 
|necessary number of stamps to 
qualify for unemployment pay, 
they sacked each other and then 
drew their weekly dole. 

It is not the least of the achieve- 
ments of the Welfare State that it 
|has turned upside down the anci- 
ent proverb that people cannot 
live by taking in one another’s 
washing. It has done even more: 
It has proved that people can live 
by not taking in one another's 


washing. W, S. Gilbert, at his. 


most fanciful, never soared to such 


| heights as this, 


Some Comments on 


CANADIAN INDUSTRIES (1954) | difficulty restrains himself from | Bohattor of Guests 


Sometimes life appears to be 


|simply a series of anomalies, Here 
is another, We have been told that 


we must, as hosts, extend a cordial 
welcome to the immigrants who 
stream into Great Britain from 
the West Indies and Africa which, 


changes in structure and scope of The local elections have estab- | perhaps, is as it should be. 


But our colored brethren forget 
that guests as well as hosts have 
their duties and obligations. These 
additions to the British family are 
very fond of orating publicly, and 
it is difficult to come across one of 
| them who has a good word for the 
land of their asylum. They are 
| liberal with insults and sneers. 


This behavior stands in sharp 
;contrast to that of the Indians of 
|Hindustan where the British are 
given unqualified credit for any of 
| their efforts to make the world a 


| better place for the less fortunate 


|of mankind. 
> * . 

It is not irrelevant to mention 
that India claims, and rightfully 
claims, a civilization that stretches 
back into prehistory, whereas our 
dark detractors began to be civi- 
lized only when the white man set 
|foot on their native scene. They 
should learn a lesson from K, M. 
Pannikar’s book, “Asia and West- 
ern Dominance” which Capt. 


| 


ingenious | 
next-door | 


A, L, ELLIOTT 


vice - president, merchandising 
services, International Harvester 
Co. of Canada, has been elected 
a director. 


| Liddle Hart has designated as a 
masterpiece. Pannikar, now the 
Indian ambassador to Egypt, is an 


Indian patriot first and last, but | 


in his book there is not a trace of 
invective or spite against the 
| British, 
> * . 

| Despite strikes and intimations 
of more *strikes to come, we are 
cheerful at the moment, for the 
reason that we have had some 
sunny days, The Easter break 
passed off happily in pleasant 
weather. The seaside resorts were 


packed and the roads were clogged | 


with cars. 
Then there are other events 


which particularly and agreeably | 


excite the Londoners. Chelsea is 
at the top of the first division of 
| the football league. This is highly 
| satisfactory to those who inhabit 
what they persuade themselves is 
London's Latin Quarter, but it 
bears hardily on music-hall come- 
dians. When Chelsea were bump- 
ing along the bottom of the league 
for many years, a comedian had 
only to introduce a reference to 
the Chelsea team for the audience 
to dissolve in laughter, But the 
Chelsea players (few are Chelsea- 
ites) are like George IV’s jokes, 
no longer a laughing matter. 

* + oF 
Weather’s Fine 
and Chelsea Winning 

Then, well upon the horizon are 
the Two Thousand Guineas and 
the Derby. The press strike has hit 
some of the bookmakers in the 
stachel, but “Alf the Tried and 
Trusted” knows that not even 
strikes will keep English men 
from betting for long. : 

It is doubtful if the bookmakers 
| have read, or will read, the report 
of the court of inquiry irto the 
newspaper dispute, It is doubt- 
ful if many people will read be- 
yond the headlines. 

The court’s principal finding is 
that the demands of the elec- 
tricians are unrealistic. This is 
rather like revealing that Queen 
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Anne is dead. The electricians,|mands emanate with clockwork |press strike, some commentators | U.S.A. where unrealistic (or pre-; papers which could and would 
however, are not the sole offenders | regularity from all categories of |are directing the attention of the |datory) demands have led to the | have survived if the unions had 
under this head. Unrealistic de- “workers.” In reference to the! workers to.what happened in the |disappearance of several news- | not insisted on their ton of flesh. 
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The Prairies: Pordaers The Prosperity Trail 


It’s a Broad-Horizoned Empire 
With Sweeping Potentialities 


By JACK McARTHUR 

The future can’t arrive too fast for Can- 
ada's rough-hewn Prairie West—a_ broad- 
horizoned economic empire with the produc- 
tive potential to back its dreams of greatness. 

In the last half-century, Manitoba, Sas- 
katchewan and Alberta have built a mighty 
wheat and livestock economy, unexcelled in 
efficiency, limited only by the market, 

In the next 50 years, this cocky young trio 
expects to construct an industrial giant on 
the firm foundation of oi] and gas prosperity. 

Then industry will be married to agricul- 
ture and from the union will be born a 
mature, stable and wealthy economy. 

That's the dream. 

Today’s reality bears the 
fulfillment providing certain conditions are 
met: 

—More oil and gas must be developed 
and markets secured. 

—Agriculture must continue its trend 
toward even greater per capita productivity 
and buyers found for the great mountains 
of grain and meat the West can produce, 

—Large quantities of new industry must 
be based on the growing variety of western 
raw materials. They, too, must find markets. 

—More hardworking people must be 
found to man the big productive machine, 
provide the necessary enlarged domestic 
buying force. 

Meeting those conditions is a tall order. 
And the West isn’t interested in a long wait. 
Impatient, it wants to hustle on with the job. 

Business and governments in every prairie 
province are drawing up ambitious plans for 
the near future, Almost without exception, 
évery such plan calls for rapid growth, in- 
creased prosperity. 

Manitoba is mapping out new industry 
into which investment may be channeled. 

Saskatchewan is drawing up extensive 
blueprints aimed at super-efficient farming 
development, anticipating heightened oil and 
uranium activity. 


Big Thinking 

Alberta is thinking in terms of much 
larger oil production, huge gas export, a 
petrochemical industry of heroic proportions, 
iron ore development, It’s worrying about 
how best to order the breakneck expansion 
of its two largest cities. 

All three provinces are pushing eagerly 
for the draining or irrigation of new fertile 
farming land. 

It's realized the new economy won't appear 
overnight. But, it seems, everything which 
can be done to speed its debut is being done. 

Amid the flurry of hopes and activities, 
agriculture remains the key industry, wheat 
the key product. On wheat ride the hopes 
of most of the West in the foreseeable future. 

That's why the technique of wheat market- 
ing is so vigorously and bitterly debated, 
why means of cutting production costs are 
so continuously rehashed, 

This thumbnail picture of what the Prairie 
Provinces have attained and their hopes for 
the future spotlights a land of 750,000 sq. 
miles and 2,750,000 people which has moved 
rapidly since the early days of the century. 

Alberta and Saskatchewan this year are 
celebrating golden jubilees. In 1905 they be- 
came provinces and blunt-spoken legislatures 
turned to the task of self-government, 

In 1905, Manitoba—settled and explored 
earlier—had beea a province for 35 years, 
still had only 340,000 people. Saskatchewan 
and Alberta had only 400,000 people between 
them but even this was more than double 
their population at the turn of the century. 

Still lingering were memories of Indian 
trouble, Louis Riel’s uprisings in Manitoba 
and what was to become Saskatchewan, of 
trading posts and river-boats, of buffalo 
stampedes and first railroad construction. 

Only a few years before, there had been 
the gold rush on the Klondike when scores 
of intrepid gold-seekers had decided to walk 
to the Yukon from Edmonton. 

In 1905, the West looked much as it had to 
the fur traders and mountain men who came 
looking for the country’s first marketable 
natural resource—furs. 

Today its population is 300% higher, its 
productivity increased immeasurably. 

The endless plains are no longer oceans of 


promise of its 


grass but oceans of grain punctuated by oil 
and gas wells, grain elevators, thriving cities, 
Networks of road and rail cover the prairie. 
Thousands of men take uranium, copper, 
zine, nickel, gold, timber, fish and fur from 
the northern rocks and forests. Increasingly 
frequent factory chimneys stand like exch- 
mation points against the western sky. 

And, at this moment, farmers are eyeing 
the weather anJ planning a comeback from 
last year’s crop disaster, 

No one will ever know what the West’s 
worst rust epidemic cost the western farmer, 
If he had produced another bumper crop of 
500 million or 600 million bushels of wheat, 
he Would have had a lot of trouble selling 
it. It's impossible to say what prices he would 
have obtained. 

A new and deadly rust last year sent crop 
estimates plunging by millions of bushels 
daily until, finaily, western growers harvest- 
ed only about 260 million bu, and most of 
that not of good quality. 

The law of averages and much wider use 
of a new rust-resistant wheat called Selkirk 
suggest there will be no wide-scale rust in- 
vasion this year, Nevertheless, the rust 
menace looks serious in parts of the U.S., 
could spread northward, 

The rust was one reason why western cash 
income fell from record highs of previous 
years. Marketing ditficulties was another. 

Western cash income to agriculture last 
year was an estimated $1,050 millions com- 
pared with about $1,350 millions in 1951. 
The decline from 1953 to 1954 in Alberta was 
20%, in Saskatchewan 37%, in Manitoba 
15%. 

The drop in the three Prairie Provinces 
was responsible for the decline in Canadian 
farm cash income from $2,741 millions in 
1953 to $2,409 millions last year—down 12%. 

But, since the war, western farmers have 
had an unprecedented run of boom years. 
Aided by rapid mechanization, per capita 
production has been raised substantially, Big 
increases in production have been accom- 
panied by decreases in the number of farms 
—although not the acreage under cultivation 
—and in the number of farmers and farm 
workers. 

Saskatcnewan’s Royal Commission on 
Agriculture and Rural Life has just com- 
pleted a 15-volume study of the sociological 
and economic aspects of farming. Its findings 
show there’s been an even more revolution- 
ary change in western grain-growing since 
the war than has been realized. 


Mechanized Farms 


Index of Saskatchewan capital investment 
in farm machinery rose from under 100 in 
1945 to more than 300 in 1951. And there's 
still lots of potential for increased mechani- 
zation. ; 

This has. immensely increased potential 
productivity per man, While grain produc- 
tion has risen, the number of people employ- 
ed in Saskatchewan agriculture has slipped 
from 164,000 in 1946 to 148,000 in 1951. 
There's been a further slight decline since 
1951. 

Yet farm acreage rose from 59.4 million 
in 1946 to 61.7 million in 1951. 

These Saskatchewan farming trends have 
been roughly paralleled in Manitoba and 
Alberta. 

This ability to produce increasing amounts 
of grain has resulted in serious ‘price and 
marketing problems. 

Last summer, before it became apparent 
there was going to be a wheat crop failure, 
Canada had no idea where it would sell its 
wheat surplus. 

The 1953 wheat crop was more than 600 
million bu., the third consecutive bumper 
yield. The unsold carryover last July was 
around 600 million bu. 

Complicating the picture—and still doing 
so—was an even larger wheat surplus in the 
U.S. However, Canadian wheat stocks this 
summer are going to be a lot lower than any 
one expected a year ago, easing the market- 
ing problem. 

Also helping a little is the apparent modest 
improvement in wheat exports. Our exports 
in the 1953-54 crop year were 255 million bu., 
some 30% lower than the previous year. They 
should increase moderately this year. 


But two big problems remain. Something 
must be done about both if Canada is to find 
markets at prices which will justify full use 
of its wheat production potential, These are 
the problems: 

—The U.S. surplus. It results from the 
operation of high price supports. The U.S 
currently is unloading wheat at cut-rate 
prices, to Canada’s discomfiture. 

—Protected markets abroad. 

This latter has been little discussed, prob- 
ably because it seems so little can be done 
about it immediately. 


The Grain Picture 

This is the situation: 

Being so youthful in terms of development, 
Canadian graingrowing has been able to take 
more advantage of large-scale mechanized 
farming. This is true also of the western 
U.S., parts of Australia and the Argentine. 

The result: Per bushel cost of growing 
wheat in Canada is considerably lower than 
it is in Europe. 

In order to keep their wheatgrowers from 
being virtually wiped out, European nations 
—almost without exception—are subsidizing 
or otherwise protecting wheat. 

Almost every European wheat farmer gets 
more for his wheat than does the Canadian 
grower. Even at that, the Canadian farmer 
shows a greater profit per bushel. 

The current wheat situation has intensified 
the argument over marketing. 

One school contends that government con- 
trol of wheat marketing through the Wheat 
Board, plus attempts to keep price from 
falling, is seriously hurting sales. 

The other—supported by the majority of 
western farmers—argues that price declines 
won't greatly increase ~vheat sales and would 
reduce farm income. 

Western farm groups continue to think in 
terms of more market control. Some even 
want a producers’ board with sweeping 
power to control all livestock market.ng. But 
many of the West's big livestock producers 
won't go for this, are organizing in opposi- 
tion. 

The grain production outlook for this year? 
It looks pretty good, Wheat acreage probably 
will be down, coarse grains acreage consider- 
ably higher. 

This is in line with a long-run trend which 
slowly is altering the grain production pat- 
tern. There’s a decided tendency toward 
more coarse grains, less wheat. 

This is expected to intensify, as Canadian 
coarse grains find an increasing doméstic 
and overseas market, They’re used primarily 
as livestock feed. 


Another Problem 

Here again, there’s a troublesome market- 
ing hitch. 

Following «. record Canadian coarse grain 
export year in 1953-54, the U.S. clamped 
import quotas on oats, barley and rye. 

This hasn’t hurt us this crop year because 
of our smaller production and improved 
domestic demand. But if we need a larger 
export market in the future—as seems pos- 
sible—the U.S. controls are going to hurt, 

That’s why the western farmer is doing a 
Jittle serious thinking about coarse grain 
markets, too. 

One of the more stable factors in the 
western farm economy recently has been 
income from livestock. 

Lower prices for livestock last year— 
especially hogs—were compensated for by 
heavier marketings. The same trend looks 
likely in 1955—prices may soften but market- 
ings should remain high. 

The western stockgrower is vocally un- 
happy about the lower prices. But, at least, 
his income appears to be holding up well. 

And, from the long view, there’s no reason 
for westerners to sell their cattle and hogs 
and look for something else to do, Canadian 
per capita cénsumption of meat is climbing 
quickly. So. is U.S. consumption and the 
U.S, is our major export market for meat. 

A significant.trend on the plains is the 
increased planting of specialty crops—rape- 
seed, sugar beets, mustard seed, flax, sun- 
flower seed. 

Flax production jumped 15% from 1953 to 
1954; rapeseed rose about 60%; sugar beets 


around 10%; Manitoba’s sunflower seed 
production rocketed by 230% in 1954, Leth- 
bridge now is the largest commercial mustard 
seed marketing centre in the world, It ships 
almost exclusively to the U.S. market. 
Vegetable production is trending upward in 
all three Prairie Provinces. 

This increasing variation of production 
points toward a goal dear to the hearts of all 
the plains people—farming stability, 

In the past, too many farmers have been 
one-crop producers. The result: Fantastic 
variation in income from year to year. 


Irrigation Wins Day 

But now western farmers are putting their 
eggs into a lot of different baskets, Irrigation 
is aiding this bid for stability. 

Irrigation is made to order for most spe- 
cialty crops. It removes the rainfall variable 
from among the many production uncertain- 
ties. 

The West combines tremendously fertile 
land with comparatively little moisture. Peri- 
odic droughts have ravaged western field 
crops, But the farmer on irrigated land can 
snap his fingers in the face of drought. 

The West will never have more than a 
small percentage of its land under irrigation 
ditch. But it will be a crucial percentage. 

Here’s what irrigation is doing, will do 
increasingly: 

—Provides a sure source of cattle fodder. 
This lack has been a great handicap, results 
in hurried emergency feed programs in 
many years and—in the worst years—has 
been responsible for the death of thousands 
of cattle. 

—Prevents farm income from dropping 
so sharply in the bad years, thus ensuring 
a stabler market for retailers and manu- 
facturers 

—Prevents revenues 
ernments from sagging as 
crop failure periods. 

—Encourages farmers to reinvest 
profits in the land and machinery. Many 
dry land farmers—sensing that they’re 
gambling on the weather—have been in- 
clined to grab a quick profit and let the 
future worry about itself. 

Why all the emphasi. on agricultural sta- 
bility? Because it’s far more necessary now 
than at any time in the past. 

When farming was on a semisubsistence 
basis and the importance of cash crops was 
minimized, a farmer's capital investment was 
small. 

But now the average farmer has an invest- 
ment of around $20,000 to look after, about 
$5,000 in machinery. If he lets his capital 
deteriorate, he may be handicapped for years 
afterward. So he needs a return, even in the 
bad years, which will allow him to maintain 
his investment and buy his consumer needs. 

That’s why 
dians in the indications that last year’s poor 
crops did not result in deterioration of capi- 
tal. 

Western farmers generally had plenty of 
money in the sock to look after their im- 
mediate needs (they didn’t reduce food 
purchases last year), maintain their $5,000 
million investment in land, buildings, equip- 
ment and livestock, And there was enough 
left over for them to combine with city- 
dwellers on last year’s spending spree for 
television sets. 


to provincial gov- 
badly during 


their 


there’s comfort for all Cana-° 


While farmers are preoccupied with rust, 
weather and markets, residents of the 
Prairies’ clean-looking cities keep an eye on 
new industry. 

There was a day not many years ago when 
an industry worth $100,000 was big news in 
any western city, with the possible exception 
of Winnipeg. 

That’s all changed today, There are dozens 
of industrial projects completed, under way 
or soon to start worth anywhere from $l 
million to $80 millions. 

Part of the reason is the natural growth of 
industry in an area which has been almost 
a manufacturing vacuum, But it’s mostly a 
result of the ever-increasing reserves of oil 
and gas lying beneath the plains and foot- 
hills, 

Even conservative estimates now put 
Prairie oil reserves at 2,500 million bbl, and 
gas reserves at 16 trillion cu, ft, The real 
figures are undoubtedly a lot higher. It’s just 
a case of hoy, high they will go. 

Alberta now has a good-sized handful of 
major chemical plants either operating or in 
various stages of construction. Dozens of 
smaller industries are settigg up shop to 
utilize the products of these’plants. 

Refinery expansion alone has meant mil- 
lions in construction values to Edmonton, 
Regina, Calgary and Winnipeg. 

Hundreds of millions have been spent or 
will be spent for oil and gas pipelines, The 
Interprovincial pipeline takes oil to Superior, 
Wis., and Eastern Canada. As new oil fields 
are found, new pipelines snake their way 
under the ground to pour their black gold 
into the Interprovincial line. 

From Edmonton to the west coast runs 
the Trans-Mountain line. It, too, is adding to 
its ‘tributary lines. : 

Still in the planning stage are the trans- 
Canada gas dine and the Westcoast Trans- 
mission gas line to the Pacific coast, 


Vital Pipe-Dreams 
These arteries are all-important, They 
are the West’s long reach for the markets 
which must be developed for oil and gas. 

The proposed gas export to east and west 
—and to the U.S. midwest—is of particular 
importance to the petrochemical industry. 

Prairie, chemical output has leaped. spec- 
tacularly "but it will rise even faster when 
big quantities of natural gas are being ex- 
ported. 

A.number of the big gas fields have large 
supplies of hydrocarbon gases which are the 
basis for scores of chemical products. 

Most of these gases must be extracted be- 
fore the gas is transported, Thus the raw 
material for petrochemical expansion will be 
at hand. 

The path toward western gas export has 
been rocky, fraught with difficulty and con- 
flict of interest. But it’s only a matter of time 
until the plans become reality. “It’s inevit- 
able,” oilmen and government officials will 
tell you. 

Then there will be added incentive for the 
oil companies which have spent $1,900 mil- 
lions looking for oil. When the companies can 
sell the gas which they so often find instead, 
the additional income will make it that much 
more profitable to drill. 

Not that the companies nee§ much more 
incentive than that provided by the certainty 
that there is more oil to be found. That’s 


proved by the discovery of Canada’s biggest 
field—Alberta’s Pembina—in 1953, plus more 
recent finds in Northwestern Alberta and 
Southeastern Saskatchewan. 

The fact that there may be no immediate 
market for some of the oil which will be 
found means little. The world—and particu- 
larly the U.S.—is consuming oil at such a 
rate that known reserves are being depleted. 

The result: Oil from Alberta, Saskatche- 
wan and Manitoba is going to be in greater 
demand, One oil company executive predicts 
the West should be producing at least a 
million bbl. of oil daily by 1975 (Today: More 
than 300,000 bbl. daily). 

Far to the north of the plains which bear 
the crops, livestock, cities, new industry, oil 
and gas wells there’s another development to 
catch the imagination of the nation. 

The Beaverlodge area in Saskatchewan's 
extreme north is Canada’s biggest uranium- 
producing region, 


Saskatchewan Uranium 


The Saskatchewan Government predicts 
eight uranium mines will be operating with- 
in two years, estimates that expenditures at 
Beaverlodge hit $10 millions in 1953, $15 
millions last year, should be higher in 1955. 


There have been numerous other uranium 
indications in Saskatchewan’s Canadian 
Shield area, but Beaverlodge is much further 
advanced than any. 

All the quick-paced changes which have 
hit the Prairie West in the last decade have 
produced some sociological growing pains. 
That was inevitable. 

Mechanization of agriculture and the rise 
of raw industry have combined to: 

—Contribute to the decline of many 
small towns and villages. The old settle- 
ment pattern had a small community every 
eight or 10 miles, Mechanization, highways 
and the motor car have made this obsolete, 

Some Prairie villages are almost ghost 

towns. 

—A larger proportion of the population 

_ lives in the big cities. While the population 

of the Prairie Provinces increased by 13% 

between 1941 and 1954, that of the major 

western cities rose by much more: 

Edmonton by 135% 

Calgary by 100% 

Winnipeg by 25% 

Regina by 25% 

Saskatoon by 25% 

This population shake-up poses major 
problems in city planning; in provision of 
services to sparsely settled but increasingly 
prosperous rural areas; in -municipal re- 
organization. 

These are all ticklish matters because they 
involve groups with a natural financial in- 
terest either in the status quo or in policies 
opposed to those now being applied. 

But oil, gas anc new industry, while they 
contribute to the growth of these problems, 
also help solve them. They aid in producing 
more buoyant provincial and municipal 
revenues, The added revenues ease the shock 
of readjustment. 

These new project’ are among the more 
significant for the West: 

Power expansion in al] three provinces by 
government-owned and private companies. 
There are projects under way which will 

(Continued on page 44) 


How Brisk The Pace of Prairie Growth? 


Population 
Manufacturing ($ millions) 


Electricity Generated (million — 


Employment Index 
Av. Weekly Earnings 


ees 


Life Ins. Sale Monthly Av. (& milliov.c) .... 


Mineral Production ($ millions) 
Crude Oil Output (million bbl.) 
Farm Cash Income ($ millions) 
Cheques Cashed (3 millions) 


Construction ($ millions) ............... 


+ 1954 figures estimated. 


. 


—ALBERTA— 

1951 1954} 
940,000 1,039,000 
458 567 
1,055 1,499 
112.4 127.6 
$50.37 $60.09 
9.04 12,92 
281.5 
87.7 
*394 
9,082 
617.2 


1951 


* 1954 farm cash income hit by rust damage and slewer export mevement. 


—SASKATCHEWAN— 


832,000 
251 
979 

106.0 
$46.68 
3.74 
51.0 
1.2 
*636 
2,781 
153.8 


—MANITOBA— 
1951 3=—s-_-1954+ 
777,000 824,000 

551 561 
2,565 3,000 
103.9 104.8 

$48.37 $56.40 
6.70 8.37 
35.0 

2.1 

*182 

1,602 

220.6 


19547 
878,000 
266 
1,250 
118.0 
$5608 
5.76 
57.0 
5.3 
*465 
3,471 
245.8 





Saskatchewan Is Growing New Industrial Muscles 
Potash Could Be Big Export 


Oil Refinery Expansion 
Helps Balance Economy 


Then, it eagerly hopes, it will 


Saskatchewan's industrial mus- 
- — in spectacular manu- 


cles are getting one 
It's still the least industrialized 
of the three Prairie Provinces. 
Its economy badly needs more 
industry to give it balance, 
In effect, the nation’s too. 
province has been has been 
awaiting the So banana more | finery 
gas and oil, the buil of the} Recently completed refinery ex- 
trans-Canada gas pipeline. pansions have pushed capacity 


wheat 
time 


NEW MANUFACTURERS, SASKATCHEWAN, 1954 


Location Products 
Pioneer Electric (Sask.) Regina ........ Rural transformers 
Union Carbide (Canada) Moose Jaw .... Antifreeze 
Insulation Industries (Regina) .., Regina tien 

M tural chemicals 


conueaae & © Products tweight te 
Aggregates ‘onstr. se aggrega 
—— equipment 


Bill Douglas Co, HOOT siscs 
Continental ne . Saskatoon .....Ma 

Light Aggregate ( > sececees Weyburn ...... Building ucts 
Redi-Mix Limited ...........+ .«. Moose Jaw .... Ready-mix eonerete 
r cement blocks 


_ Tru-Fit Millwork (Saskatoon) ..Saskatoon ... 
Engineered Buildings (Sask.) .... Saskatoon 

Maslany Cabinet Works ........ oe se 

Forney Industries bee 

Conerete Products Ltd. ..... soses Prince Albert .. 


WAREHOUSE EXPANSION, SASKATCHEWAN, 1054 
Company and location Products Mandied Value 


($000) 
Chrysler Corporation, Regina Motor vehicle parts ....,.,.. 500 
Federated Co-ops, Regina General merchandise ........ 
Ford Motor, Regina s+ Motor vehicle parts sees ebeeee 
General Motors, Saskatoon ....... ». Motor vehicle parts ...4.44.45 
Goodyear Tire & Rubber, Regina ... Tires 200 | 
John Eifinger, Saskatoon Construction warehouse . not avail. 
MacDonalds Consolidated, Saskatoon General merchandise . hot available 
Marshall-Wells, Saskatoon General merchandise 420 
Pilkington Glass, Saskatoon 

Simpsons-Sears, Regifta General mefehandise 2,000 
Can. Industries (1954) Lté., Regina . Paints not available 
Magrath Farm Impleméfits, Regina . Agriculttiral implements . not avail. | 
Construction Equipment, Regina ....Construétioh equipment 0 


eeeee 


Are welders 
loeks, tile, sewer pipe 


225 
1,000 
350 


EXPANSIONS TO EXISTING INDUSTRIES, SASKATCHEWAN, 1954 | 


Company and location Products Handled 


past 66,000 b/d. Imperial Oil 
spent $7.5 millions in its most 
recent expansion project in 
Regina and Consumers’ Co-op 
spent $7 millions for enlarging 


city. Saskatchewan's population 
and its government hope this en- 
couraging refinery growth points 
to similar petro¢ 
sion in the future. 

Elsewhere in Saskatchewan, 
Husky Oil is going to double the 
capacity of a recently purchased 
refinery in Moose Jaw; Royalite 
Oil now owfs the old Hi-Way 
Refin in Saskatoon. 

Another major hope for the 
future—along with refineries and 
petrochemicals — is pulp and 


—. 
t’s estimated that four pulp 
and paper mills could be sup- 
rted by the province’s northern 
‘orests. Saskatchewan is said to 
contain 6% of Canada’s pulpwood 
resources, as yet untouched. 


Roads Problem 


The big handicap facing pros- 
pective pulp and paper operators 
is transportation. 

There ate few access roads if 
Saskatchewan's timberlands, al- 
though the Government is work- 
ing on this problem. And freight 
rates from katchewan to large 
eastern and other markets will 
be high because of the distance 
involved. 

Anglo-Canadian Pulp and Paper 
Mills has been considering. a Sas- 
katchewan mill for some months. 
It's understood transportation 


| costs’ will be an important factor 
|in the eventu&l de¢ision on what 


could be.a $80-miillion project. 
Still the maihstay of Saskatche- 


| wan tanufacturitig are the food 


précéssing plants — flour mills, 
cheese factories, meatpacking 


| plants, creameries. 


Their production bulks large in | 


Potash from deep beneath Sas- 
katchewan’s pancake-flat plains 
may some day be a major west- 
ern mineral e 

A handful of companies—most 
with ambitious plans — are in 
Saskatchewan's potash picture. 

ate working on 


hemical expan- shafts, 


80 
will 


greatest industial project is 15 


two years. 

Potash Co, is drilling 28 freeze 
holes, down which refrigerant 
will be put. Thus fluid en- 
tary material will be frozen, and 
work can begin on a shaft. That 
stage may be reached this fall, 
will be pushed ahead rapidly. 

Potash Co, has signed a five- 
eed agreement with the Sas- 

atchewan Power Corporation for 
electrical energy. The company 

robably will use 32 million 
wh, annually in the earlier 
stages. 
otash as it occurs in Sas- 
katchewan is potassium chloride 
and it is accompanied by sodium 
chloride. It is valuable in agri- 
culture as a fertilizer, and is also 
used in potassium compounds in 
the production of glass, matches, 
explosives, soap and high octane 
gasoline. 

Millions of years have passed 
since evaporation of an arm of 
an aneient sea left deposits of 
potash-bearing salts beneath 
Saskatchewan. This 
lay dofffiant through the ages 
until discovery in 1943, when a 
drill im Search of oil brought to 
ithe surface a core. containing 
potash. 

With this disclosure, Saskatche- 


Acme Industries, Saskatoon 
Armco Drainage Products, Regina 
Burhs & Compafiy, Prince Albert... 
Consumers’ Co-op Refinery, Regina 
Husky Oil & Refinery, Moose Jaw .. 
Imperial Oil, Regina 


Plywood boats 


.. Culverts 


Meat products 


. Petroleum products 


Petroleum products 
Peétroléiim preducts 


Animal fééds ...... . hot available 


1,500 
7,000 | 


Intercontinental Packers, Saskatoon . 
Moose Jaw Mattress & Bedding, 
Moose Jaw 
Northern Wood Presei'vers, 
Prince Albert 
Royalite Products, Coleville 
Saskatoon Brewing, Saskatoon 
Sick’s Bréwériés, Prince Albert .... 
Saskatoon Welding, Saskatoon 
Smith-Roles, Saskatoon 
Vinegars Ltd., Saskatoon 
McIntyre Mfg., Swift Current 
Niagara Brand Spray Co., Regina ... 
Carling Breweries (Regina), Regina . Brewery products .... 
Palm Dairies, Regitia Milk processing 
Western Mafitifacturing, Regina ....Millworking ...... ‘ 
Saskatchewan Power Corp. 
Provincial Expansion, Regina ....... idbsseee bccdeblctevset seuss. 28,000 


Treated poles, @tc. ......:.... 
Petroleum produéts 
Brewery products 1, 
Brewery products 1,250 
Boilers 

Ate welders 

Vinegar 

Farm machinery .... 
Agricultural chemicals .. not avail. 
not available 


185 
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Canada’s Foremost 
Pipe Line Engineering 
Consultants 


The job 6f Pétrol-Structérs Lid. stafts of the 
beginning of the line = préséntitig your case 
before Provincial or Déminion Government 
Guthoritiés. From there, Petrol-Structors Lid. 
ecatifives to serve you, keeping the whole job 
of building pipe lines and associated facilities 
under one control, This service includes pre+ 
liminary Gésigns and ecohomie studies, final 
plans, ordering and hondling meterials, 
awarding eéntracts, rigid inspection and test- 
ing and, finally, assistance in operational 
procedure. 


* PRAIRIE PIPE LINE PROJECTS 
RECENTLY COMPLETED 
% Mid Saskatchewan Pipe Line Co. itd. 
% Saskatoon Pipe Line Ce. Ltd. 
% Trans Prairie Pipe Lines Ltd. 
% Pembina Pipe Line Ltd. 
% Midwestern industrial Pipelines Ltd. 


IN ADDITION TO PIPE LINE ENGINEERING CONSULTA- 
PeTAGL StRUCTORS ib. puTs A STAFF OF 
GEOLOGICAL 


| the $265.5-million figure fot Sas-| wan emerged as the only prov- 
katchewan factory shipments in| ince in Canada with known po- 
1953, an increase of 5%% from | tentialiy commercial deposits of 
1951. | the mineral. In fact, the Province 
sarenty Saskatchewan, ships | contain tne only Known male 
: a | potas eposits on the Nor 

| which was the bain of the early | American continent, with the ex- 


|America. Saskatchewan sodium 


150 | sulphate is tops in purity and| 
.. fet available | the province has ah estimated | 


| 200 million téns. 
| This all adds up to a tantalizing 


| katchewan. The pfoVince sees in 


not available | last year’s figures a foretaste of | 


bigger things in the future. Dur- 
jing 1954, 32 new manufacturing 


|firms with capital of more than | 


|$2 millions weéfe incorporated: 
513 fiffns of all kinds were in- 
corporatéd and régistered; capital 


of all firms incorporated was esti- 
mated at $55 millions. 

There’s a common misconcep- 
tion: that Saskatchewan needg in- 
dustry to bring prosperity. 

It needs industry for balance. 

When crops afe good on the 
provinee’s endless wheatlands and 
livestock prices are fairly high, 
avérage péf capita income in Sas- 
Katchewafi soars above the na- 
tional average. 

But when crops are decimated 
by rust, choked by weeds and 
parched by drought, then income 
plummets, business languishes 
and Canadian manufacturers sud- 


Mattress manufactrs. . not available | settlers—to many points in North | ception of those located in New 


| Mexico. 

Huge Deposits 
Occurrences of potash in Sas- 
| katchewan leave little doubt the 

province’s potash deposits are 


4| taste of industrialization for Sas-|mére than capable of supplying 


denly find a once-biioyant market 
sinking. 

Industry would help get rid of 
the boom-or-bust nature of the 
| Saskatchewan economy, to a very 
| limited extent is already doing so. 

It appears Saskatchewan's con- 
struction industry last year con- 
| tinued at about thé same pace as 
in 1953, when expenditures total- 
ed Some $221 millions. 

Total of actual contract awards 
in 1954 was $76.4 millions com- 
aoe with $75.7 millions the year 

fore. Predictions are that con- 
struction will vary in the next 
few years, depending upon when 
the trans-Canada gas pipeline is 
built, but that a steady pattern 
of expansion Will exist. Assuming 
ho crop failures, no serious busi- 
ness recession and stable prices, 
construction values in the last 
years of this decade should show 
an annual growth of about 7%. 





Alta. Coal Mines Count 


On Long 


All is not black for Albérta 
coal. 

Temporarily, at least, there’s fo 
denying the ofce-boortiing Al- 
betta coal business is limping 
badly. Employment and produc- 
tion are down sharply. 

But coal operators ateh’t all 
#ivitig up the ghost as diesel fuel, 
natural gas, ptopahe and fuel oil 
élb6w them toward the sidelines. 
Afid résearehtnen give sotne back- 
ing to theit hopes for the future. 

A number of possibilities could 
help a coal comeback: 

=Development of the coal tur- 
bine erigirie. Progress is being 
made it this research project. 

=Matiy chemicals extracted 
from petroléuth pfoducts can 
also bé Obtained from coal. It's a 
question of cdst. If research low- 
ers the cost of coal extraction, a 
wide tharket may open. 

=lIficreasing population 
Western Canada may help do-| 
testic sales of Goal, evén though | 
the fuel loses otit telatively to 
other fuels. 

All these are long-term. There | 
isn’t likely to be a big upturn for 


But, at least, there is sofie in-| 
centive for coal operators to try | 
t6 carry on while reducing | 
costs as much as possible. i 

Result of all the factors reduc- | 
inn Gare Sir, cnet bm been the | 

in production from the record 
8.8 fiillion tofis in 1946 to 7.2 mil- 


in| 


-Term Factors 


|} some 48 billion tos of coal, semi- 
|anthracité, bittiiminous ard sub- 
| bitutninous. However, production 
last yéar féll behifid otitput in 
Nova Scotia. 

None of Alberta coalfields are 
jin & genuinely strong ition. 
|Mines are either shut down of 
|operating at partial capacity. 
| Over-all, with $60 millions in- 
‘vested, the itidtistry is operating 
lat less than a thifd of capacity. 
Understandably, this situation 
severely cuftails new investment, 
| but s6mé tines in the great 
| Crow’s Nest Pass field (in the ex- 
| treme southwest) have spent 
|mhotiey for briquétting afd flash 
|dtying. This produces a product 
| with better market acceptance. 
Alberta how has about 90 mihes 
in opération cétiparéd with some 
120 a year ago. 

Distance from eastern markets 
is -& major stumbling block. 
sult: Mifes ate pushing for addi- 
tiohal government assistance to 
Meet freight charges. But, it's 
recognized, this would only 
eushion the blow. 

Outside of Alberta, the only 
other rmiajof coalfield undef the 
prairies is if EsteVan Area of 
Southeastern Saskatehewan — a 
Fégionh Which may be slated for 
major oil development in the next 
few years. 

The soft, low-calory coal pto- 
duced in this field has a limited 
market. Produétién has een 
stable at a little over two million 
tons during the las 
(Best yéar: 1951, 

of 


salt strata | 


an amount equal to Canada’s con- 
sumption, plus substantial quan- 
tities for export to the U.S. 

Potash inade its debut in Sas- 
katchewan when an Imperial 
wildeat, probing for oil beneath 
a grain field, encountered potash- 

ore. The drilling rig was 
located near Radville, some 75 
miles south of Regina. Potash 
also Was present in later cores 
from Imperial’s Ogema well, 
about 30 miles north and west 
of the discover'y hole. 

Both occurrences had a grade 
and thickness comparable to pro- 
ducing deposits elsewhere in the 
world, but their more than 7,000- 
ft. depth was too great for com- 
mercial production. 

In Jutie, 1946, Verbata Gas and 
Oil encountered a shallower zone 
near My about 10 miles north- 
west of Unity and 120 miles west 
of Saskatoon, The bed was 3,466 
ft. below the surface. 

Since that time, potash-bearing 
cores have been taken from a 
number of wells in Saskatchewan. 
It is not yet known if the various 
wells in the intervening distance, 
seattered over the entire expanse 
of Central Saskatchewan, repre- 
sent several basins or one cof- 
tinuous bed. 


The potash horizon is found 


nearest the surface in the ‘north- 
east, becoming deeper in the 
south. Eastward the beds ap- 
parently extend only a_ short 
distance into Manitoba — and to 
the north they seem ito pinch 
out rapidly. 


Most Impressive Yet 


hit potash four miles north of 
| Wilkie. It’s said to be one of 
| the .nost impressive finds yet, 100 
lft. thick 3,600 ft. below the sur- 
|face, with 45 ft. of pure potash 


Recent news includes the report 
| that Campana Ltd. of Calgary has | 


ing optimistically that—when full 
reserves are outli prov- 
ineé may prove to have as much 
as 100 billion tons (including 
potash at great depths). Measure 
this against present known world 
reserves of less than 55 billion 
tons. | 

Present rate of U.S. consump- 
tion is almost two million tons 
annually. This could mean rapid 
depletion of U.S, reserves, Jeav- 
ing Saskatchewan as the major 
North American supplier (barring 
discoveries elsewhere). 

In the past, the Carlsbad, N.M., 
peste have been the main 

orth American source. 

Curtent world supply situation 

| plus a freight-rate handicap an 
shaft-sinking troubles may mean 
full development of Saskatchewan 
potash is some years away, 

But the Government feels 
large-scale production will come. 
Rail connections are good in Sas- 
katchewan, natural gas or bunker 
fuel will bé available for power. 


The Province will benefit to. 


the tune of a 4% % royalty, 


Receivers 
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BRITISH AMERICAN 
BANK NOTE COMPANY 
: LIMITED 
OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES , 
MONTREAL & TORONTO 


K. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 
- Shippers - Exporters 
® 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies 


}and the rest potash mixed with | 


| salt. 

Duval Sulphur and Potash has 
permission to explore on 500,000 
|acres in Central Saskatchewan. 


If favorable showings result, éx- | 
|ploratory permits will be taken 
out. 

Western Potash is working on 
|a shaft near Unity, has employed 
freezing. to overcome difficulties 
similar to those experienced by 
Potash Co. Dé@posits here are 
3,400 ft. down, 

Potash Withdrawal areas have 
been granted to International 
Minerals and Chemical Corp. and 
| Poplar Gils Ltd. 

Saskatchewan officials are hop- 





| It has drilling plans in four areas, | 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


. FORT WILLIAM, ONT, 


| LINSEED OIL PLANT 


| K. A. POWELL (Paoific) LTD. 


ST. BONIFACE, MAN. 


POWELL GRAIN CO. 
PORTLAND, OREGON 


K. A. POWELL (Quebec) LTD. 


is his mind on his job? 


_ It’s money in your pocket, Mr. Employer, when 


Bring a smile back into his eyes and see how 
much better he will work! For even your best 
etnployee can’t do his best for you when half 
his mind is on BILLS, BILLS, BILLS, for unexpected 


illness in his family. 


You'll find it a good investment to install a 
group accident and health plan to protect your 
employees. The cost is surprisingly low . . . and 
it can pay you back many times by decreasing 
your employées’ anxieties, increasing their 
efficiency and heightening their loyalty to you. 


you ease his worries about medical bills 

surgical, medical, life insurance and pension 
benefits all if One plan administered by 
Ohe Corfipatiy. 

We will gladly send our skilled group 
insuraticé technicians to discuss your feeds. 
For individual service to our clients, we 
maintain Group Institance Offices, staffed by 
specialists, in twenty leading cities in Canada 
and the United States. 


Call or write your nearest Great-West Life Office 
or the Head Office today! 


But remember this— 


Your firm has an individual problem. You 
need a group plan specifically designed to suit 
the. exact needs of your company and its 
employees. You should have an accident and 
health plan to which ‘ife insurarice and pension 
benefits ¢an be-added. 

You will benefit from the economy of having 
complete group coverage, including hospital, 


ASsukAnét €Omepany 
HEAD GFRIGE—WinniPeG, CANADA 


A recteilesid lentir ta the Gieg inneense tebe 
ond one of the 25 largest /:fe insuronce companies 
in North America 





MUCH OF SOUTHERN ALBERTA’s future is wrapped up in this project. The big St. Mary dam, 30 miles 
southwest of Lethbridge, is key part of a million-acre irrigation development, Distant mountains look across 
the irrigated lands upon which Southern Alberta’s farming prosperity is built. 


Three Pillars Of Alberta Wisdom 


Irrigation, Gas, Tourism Are Keys To Southern Economy 


From Our Own Correspondent 


{ In 1954, there was some reces- 


Coal, oil and gas spell $20 mil- 


_ Those income tax figures don’t |sion from the peak years of 1952| lions in new wealth annually and 
lie—Southern Alberta is one of | and 1953, notably in farm produc- | this year is likely to see an up- 
tion, still the major producer of|surge in the gas industry; the 


Canada’s richest and most stable 
farming and business areas. 

Its economy buttressed by 
large-scale irrigation, big natural 
gas reserves and a busy tourist 
traffic, the Lethbridge-Medicine 
Hat district continues to present 
a bright economic face. This des- 
pite a decline in farm in¢ome in 
1954. 

Further expansion looks in 
store for the area. Lethbridge 
(pop.: 28,500) increasingly justi- 
fies its self-styled title: “Irrigation 
Capital of Canada.” 

So it’s a safe bet that when the 
income tax people average their 
receipts next year, Southern Al- 
bertans oncé more will be near 
the top in total tax and income 
per capita. 


wealth in this region. 


Three |announcement of a $20-million 


bumper crop years were followed | chemical plant at Medicine Hat 


last year by a $30-million drop. 


| by Commercial Solvents of New 


Southwestern Alberta sustained | York City and New British Do- 


spring. Result was an average 


|mild drought following a cold |minion Oil of Calgary Being indi- 


|cative of this play. Gas for this 


| 


| 1954 yield on two million seeded | plant will be drawn from proven 
acres of 1642 bushels against the | reserves in the Pakowki-Etzikom 
long-time average of 1742 bushels. | fields on the Southeast Alberta 


Fortunately, the area had a 
jheavy carryover of ‘grain and 
farmers begin another crop year 
with some 47 million bushels of 


| grain in store on the farms ready | 


} to be converted to cash once grain 
| Starts moving. 
| That is considerably better than 


average crop and explains. why | 
there is no talk of depression in | 


}Lethbridge and district. 


If you had 


100000 


how would you 


invest it? 


If you have an answer to_ this 
question on the tip of your tongue, 
you're probably one of the people 
who can benefit most from reading 
this advertisement! Why do we ask 
it then? So that we can tell you how 
we invest this, or any, amount for 
you. 


As 


a shareholder of Investors 


Mutual you becofne a part owner of 
over one hundred different securities. 
At this point several questions may 
occur to you: Why somany securities? 
Why can't I buy these securities for 


myself? 


eye 


How would I ever keep an 
on 100 of them? 


Finst—We have over one hundred 
securities in our portfolio so ‘that 
your investment depends not on one 
industry, but on a representation of 


nearly 


every major industry in 


Canada. 


Seconp—You could buy them your- 
self, of course; but it might take you 
years of study to arrive at a selection that would give you the 


most for your investment. Our 


trained and experienced analysts 


have spent years of study on the subject, so we're able to put your 
money to work to your best advantage. 


Turrp—With over one hundred 


securities to manage, you would 


find the job of watching and protecting your investment almost 


Investors. Mutual 


impossible. 


does all the managing for you. 


You need only be concerned with your quarterly dividend cheque. 
(If you wish you may reinvest your dividends in additional shares, 
without cost—82°; of our shareholders do!) 


Since it’s inception in 1950, Investors Mutual has hecome Canada’s ' 
second-largest and fastest-growing mutual fund; assets have 


increased to over $50,000,000. 


If you have money you should be putting to work—whether it be 
$100,000 or $1,000—consult your Investors Syndicate repre- 


sentative soon. 


Monaged ond Distributed 
by Investors Syndicate of 
Conoda, Limited 


of Conedoa Limited 


plains. 

Lethbridge is pinning its faith 
on fabulous Pincher Creek, rated 
Canada’s biggest wet gas reserve 
and one of the major sources of 
gas for the proposed Trans-Can- 
ada Pipe Line. When this rich 
field is tapped, and its various 
chemical products recovered, the 
whole oil-gas picture in this re- 


| gion will be changed. 


It is estimated the value of the 
recoverable products of the 
Pincher Creek field—natural gas, 
light oils, gasoline, propane, bu- 
tane and sulphur—is $600 mil- 
lions, possibly more. Wildcat drill- 
ing may very well uncover other 
major gas fields. 


Lethbridge’s expanding indus- | 


trial and wholesaling area tells 
its own story. Through the CPR 
railyards and over the now-paved 
main highways rolls an endless 
stream of traffic: Sugar beets for 
the three large factories at Ray- 
mond, Taber and Picture Butte: 
livestock moving from the ranges 
and feedlots to the East Leth- 
bridge stockyards; wool and 
hides; vegetables to the canneries 
and quick freeze plants; fresh 
vegetables and potatoes (Alberta- 
grown turnips are selling at 
fancy prices on the food stalls in 
California) to the city markets; 


macaroni wheat to the big Catelli | 


Foods plant at Lethbridge and 
mustard to the Lethbridge seed 
houses. 

Lethbridge is now rated the 
largest single commercial mustard 
seed marketing centre in the 
world, 80% of the crop going to 
food processors in the U. S. 

Well over 100 million Ib. of 
sugar annually from this area 
sweetens the prairie market and 
Medicine Hat, with irrigation now 
on its doorstep, is after a beet 
sugar mill. 

This year will see Cornwall 
Canning Company (Safeway) 
opening its new factory at Taber. 
Horton Steel Works’ plant at 





‘lions in Southern Alberta. This 


Lethbridge is under construction. 
Sicks’ Lethbridge Brewery, par- 
jent plant of the Sicks brewing 
empire, now has 4 payroll of over 
$600,000 annually. A new $500,000 
cold storage plant is expected to 
be ready to operate this year 
linked with Birds’ Eye Food in- 
terests, and a Salt Lake City- 
based roofing tile manufacturing 
company has announced it» will 
establish a Western Canada plant 
at Lethbridge. 
Building Breaks Record 

The Lethbridge building boom | 
is continuing. Last year a record, 
close to $9 millions, was set. It is 
believed this is the highest per | 
capita building record for the 
province. 

New wealth production from all 
sources in 1954 was over $130 mil- 


year should be better in view of 
irrigation development, industrial 
growth and the expected impetus 
in the oil and gas industry. 

In keeping with its place as a 
major distributing and increasing- 
ly important industrial centre, 
Lethbridge is opening up new| 
housing subdivisions. Home, 
school and church building con- 
tinues at a rapid pace. 

To service this growth, a $2.5 
million municipal hospital will be 
opened this summer and the $2.5 
million new T. Eaton department 
store will be fully open this’ fall. 
Town and Country is operating a 
new suburban supermarket, Safe- | 
way has two and a suburban site | 
for a third. 

Tourism Too 

Tourism rates as a major item 
in the district’s economy. Water- 
ton Lakes National Park, tucked 
amid the mountains in the ex- 
treme southwest corner of Al- 
berta, is one of Canada’s most- 
| visited parks. It’s linked directly 
|with Montana’s spectacular Gla- 
|cier Park, Lethbridge Chamber of 
Commerce President Reed C. El- 
lison, a milling and elevator com- 
pany executive, predicts 1955 will 
be a record tourist year in South- 
ern Alberta. . 

Lethbridge was founded on coal 
back in the ’80s and coal has fig- 
ured largely in its development. It 
still has a place in the industrial 
era the city is now entering al- 
though the immediate coal pic- 
ture in Alberta is not bright 

Last year coal production in the 
Taber, Lethbridge and Crows 
Nest Pass fields showed further 


Companu Renvnorts 


To assist readers in appraising and comparing company financial statements, The 


| Financial Post has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


Textiles 
HAMILTON COTTON CO., Ha- 
milton, consolidated net loss for 
1954 was $49,830. In 1953, consoli- 
dated net profit was $227,417. 
Sales and produgtion were both 
less than in the previous year, says 


| President Alan V. Young, and prices | 


were further reduced. The difficult 
conditions of 1953 continued and 
were aggravated during the year. 
Pressure of imports at prices which 
sharply narrowed the margin be- 
tween the cost of cotton and com- 
pany’'s selling prices was responsible 
for drop in sales. 

The president reports it is doubt- 
ful if the basic condition of over- 
supply in the U.S. and other export- 
ing countries has yet been corrected. 
“Imports from India and Japan, with 
wage rates about 10% of the Cana- 
dian standard, pose a definite threat 
to the future,” says Mr. Young. 


There has been some improvement 


| amounts recorded 


tories are down by $146,680. 
CONS. INCOME ACCOUNT 
Dec. 26 


Years Ended: 1954 


| Net earnings ... 
Less: 


: prec. .. 

Bond Interest . 

Inc, tax res... «0+. 
Net profit 
Less: Pref. divds>.... 

Com. divds. . ....+. 
Surplus fer year .... 

eLoss or deficit. 

tAfter taking into consideration deprec 
available for tax purposes in excess of 
in Accounts-Estimated 
recovery of income taxes would be approx. | 
- 000 if such additional deprec. not avail- | 
able 
Times Bond Interest Earned: 

Before deprec. ..... 9M 29.57 
After deprec. ...... nil 16.51 
Earnings per Share and Dividend Record: | 
Pref.: Earned 488.98 $39. 

5.00 5.00 


Paid ... 
: ° 40.97 2.48 
WMD 40004. benes 1.15 1.40 | 
CONDENSED CONS. BALANCE SHEET 
Dec. ’ 


As at:. 
Came eesive paecdon $37.029 
Accts. rec. less res. .. . 
Inc. Tax rec. ......+. 
Inventories . 


in volumé of-sales in the meantime, | Fixea 
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How Steering Wheel Farming” 


More productive than its owner dreamed it could 
become, this rich farm-land gives no hint of the 
changes that have taken place in farming methods 
during the last fifteen years. 

But the man behind the wheel—the man with 
all the memories of days when gangs of men toiled 
and sweated with horses and wagons and pitch- 
forks to bring in the harvest—knows well the 
great changes the farm has seen. 

Now with the tractor, the self-propelled com- 
bine, the self-propelled corn-picker and other 
“steering wheel” machines, every job on the farm 
has had applied to it mechanical helps similar to 
those that have lightened the work and increased 
the productivity of workers in the great industrial 
plants. 


Value of the coal produced was lions. 
$9.8 millions, a drop of $1.5 mil- 


Steering wheel farming has ushered in a new era. 
It has made farming more pleasant and profitable. 
It has brought a higher standard of living in both 
town and country, for every Canadian benefits 
when farmers are prosperous. 

Massey-Harris-Ferguson has played an impor- 
tant part in this great transformation. And today, 
on: the drafting board, on the test track and on 
farms throughout the world, new “steering wheel” 
machines are being developed for the greater 
progress of modern agriculture. 


MASSEY-HARRIS-FERGUSON 
LIMITED 


TORONTO . CANADA 


|decline—a drop of 597,000 tons. , out wages amounting to $6.4 mil- ing down, Crows Nest Pass col- | put $750,000 in a new briquet and 


lieries spent over a million dol-/| flash drying plant while Coleman 


| $ Coal operators are not. taking | lars in 1954 on new, modern facil-|Collieries invested $500,000 in a 
lions from 1953, The industry paid ‘competition from other fuels ly-| ities. West Canadian at Blairmore} briquet plant at Coleman. 


—\ A Continued Story of 
INDUSTRIAL GROWTH 
in Alberta 


Oil and Natural gas are unfolding historic chapters in 


r 


~— 


the story of Alberta’s industrial growth. The pattern 


of progress in the province has been highlighted by 
milestones of oil discovery and development and the 
subsequent establishing of vast multi-million dollar in- 


dustrial giants . 


- « pipelines carrying the lifebicod of 


industry to distant parts of the continent . . . petrochemical 
plants performing miracles of 20th century science .. . metal 
refineries now economically feasible through low-cost process- 
ing. Yes, industry continues to grow and grow and grow in 
Alberta — thanks to oil and natural gas! For pertinent facts 
specific industrial inquiries write... 
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Pipeline Plan Has Lost No Steam 


Clock-Round Effort To Start Construction This Year 


The recent financing setback oT 
the proposed 2,240-mile trans- 
Canada gas pipeline has failed to | 
take any of the steam out of this 
major Canadian project. 

An important last-minute effort 
is now being made to sew up gas 
purchase contracts with western 
suppliers and arrange private fin- 
ancing to enable a construction 
start on the pipeline job this year. 
It's still touch and go, But an in- 
fluential ‘group has been hard at 
work in the conviction that some 


The other is arranging for extra 
gas supplies from Tennessee Gas 
Transmission in U. S., or other 
U. S. suppliers. 

At the same time new efforts 
will be made to sign-up satis- 
factory contracts with Consumers’ 
Gas Co. of Toronto and other 
utility companies, several. of 
which have yet to obtain gas 
franchises. | 


Gompromise Nearly Worked | 
Trans-Canada 


cials insisted, however, that noth- 
ing would be further from their 
intentions than to hold a majority 
interest in the pipeline. Their plan 
would be to dispose of their stock 
at an early date. | 
Ottawa banking authorities who | 
studied the whole Trans-Canada 
plan for several weeks from an 
essentially business standpoint al! 
agreed on this: the project is 
fundamentally sound. After a) 
couple of “rough” years the proj- | 


taking. By backing the bonds 
Ottawa would be assuming the 
risk and at the same time en- 
hancing the position of the com- 
moh stockholder—a highly ex- 
plosive political issue. 
—Backing the bonds in such 
a “thin” deal would have set a 
dangerous precedent, it was 
thought. Other private parties 
and provinces could press for 
similar financing arrangements. 
Despite these reasons there had 


officials are | ect should start to carry itself and | been considerable pressure on the 


acceptable deal can be achieved. | hopeful of arranging satisfactory |then gradually swing into the banking authorities to come up 
gas purchase contracts in Alberta, | earnings column. If everything | with some workable and accept- 
in. fact they are in close agree-| went right Trans-Canada should able plan that nfight help the 
ment now on several major con- | be able to meet its bond interest | Trans-Canada project “over the 
tracts. The starting price is be-|in maybe the second and certain- | financing hill.” One of these has 


The Trans-Canada management 
has been working around the 
clock on a plan that would buil 
the line in sections; that woul 
mean possible construction of the 
line this year as far as Winnipeg, 
with a branch down to Emerson 
on the U. S.-Manitoba border. It 
would also include construction 
of the Toronto-Montrea] section of | 
the line this year. | 

Under this plan the first year’s 
program would be financed by | 
private means. Members of the 
Trans-Canada group, plus one or | 
two of the major gas and oil com- | 
panies, would subscribe for a size- | 
able chunk of the equity capital. | 

But here are three major | 
hurdles Trans-Canada has to clear 
before any start can be made on! 
the final construction plans: 

—Securing Alberta’s approval 
for extension of its permit to 
export gas from the -province. 
That permit expires at the end | 
of this month. 

—Obtaining the Federal Board 
of Transport Commissioners’ ap- 
proval for extension of com- 
pany’s permit to construct the | 
pipeline, which also expires | 
April 30. 

—If both approvals are forth- | 
coming, Trans-Canada would | 
then seek an early resumption | 
of gas export hearings before the | 
U. S. Federal Power Commis- 
sion. 


U. S. Market Key 


Northern Natural Gas, Omaha, 
Neb., wants permission to import 
100 million cu. ft. of gas daily 
from Trans-Canada, They would 
build a pipeline from the Minne- 
apolis area to a border point near 
Emerson to take delivery. This | 
hearing was postponed in January | 
to give Trans-Canada time to 
come up with proof of finance- 
ability of the line. 

If this Washington approval is 
not forthcoming in time*hope of 
getting an Alberta-to-Winnipeg 
section built this year would be 
virtually dead since no financing 
could be done without the big 
Northern U. S. market. 

Trade Minister C. D. Howe is 
reported to have given the new} 
effort his full blessing. But. he 
remains as adamant as ever on 
withholding a gas export permit 
into U. S. until Trans-Canada 
gives a firm undertaking to ex- 
tend the line to Eastern Canada 
at “earliest possible date.” Com- 
pany officials, however, are hope- 
ful that the line extension to East- 
ern Canada might be put back at 
least to 1957, providing an extra 
year for market build-up in East- 
ern Canada on imported U. S. gas. 

In the east the hope is to ex- 
tend the present Niagara-Toronto 
pipeline as far as Montreal this 
year. This involves two new -de- | 
velopments, One is the arrange- 
ment of a satisfactory purchase 
contract with Quebec Hydro 
which owns the Montreal gas) 
business. This might lead to actual | 
purchase of the Montreal gas! 


lieved 10c per mcf with an annual | 
escalator prevision bringing gas 
up to 15c per mcf. 

There was wide disappointment | 
over the break-down in financ- 
ing negotiations with Ottawa last | 
month, particularly since a last- 
minute compromise deal almost 
worked. But negotiations finally 
broke down when a major gas 
supplier, Canadian Gulf Oi] and | 
its U. S. parent, Gulf Oil, refused | 
to go along with the last minute | 
deal. 
+ Gulf president W. B. Whiteford | 
was reported to have taken an | 
immovable stand against the 
Federal Government’s equity par- | 
ticipation in the financing plan. 
In the final proposal Ottawa could 
theoretically gain control of the | 
pipeline company through its} 
ownership of convertible deben- 
tures. Federal Government offi- 


Westeoast Seek 


Westcoast Transmission Co. has 
made an application to the Fed- 
eral Government for an act 
amending its incorporation. The 
application would change author- 
ized capitalization to 25 million 
shares at $2 par from the present 
5 million no par shares. 

Company has also applied to 
have its operations extended to 
include Saskatchewan, Manitoba, | 
Ontario and Quebec. (Present | 
charter limits operations to Brit- 
ish Columbia and Alberta.) Al- 
though company has no near-term 


|plans to widen pipeline operations 


into these other provinces some 
such move might arise sometime | 
in the future. For instance, if 
Saskatchewan becomes a big gas | 
producing province Westcoast | 
might at some future date want | 
to extend feeder lines into the} 
province, 

Westcoast is planning construc- 


| tion of a $142 million pipeline sys- 


tem to pipe Peace River gas south 
to Vancouver and the internation- 

al border. All that is required now | 
to get actual construction under | 
way is Federal Power Commission | 
approval in U.S, All the involved | 
companies — Westcoast Transmis- 
sion, Pacific Northwest Natural 
Gas and El Paso Natural Gas—are 
now completing their evidence to 
submit to the FPC hearing. Hopes 
are for a hearing some time next 
month or at least by June and of 
an early and favorable decision. 
If Westcoast can get a full con- 
struction season’s work in on line 
this year completion of line to in- 
ternational border will be possible | 
by next fall. But even if FPC ap- 

proval is delayed until mid-sum- 

mer it would be possible to get | 
some important construction | 


ly the third year of operation. 


Where Agreement Stuck 
Why then weren't these experts 


been the rising unemployment 
trend in this country. 
Once the go-ahead signal 


ready to recommend backing the | section of the Trans-Canada job, 


pipeline bonds? Here is the core | 
of their refusal: , 
—Trans-Canada did not have 
enough surety in form of com- | 
pleted gas purchase contracts. 
This is the only recognized sure- | 
ty in pipeline financing. 
—For government participa- | 


tion the equity’ proportion of | 


financing was considered too} 
small. In other words, too few | 
common stockholders could con- 
trol this huge national under- 


work will start on the extensive 
gas gathering system within Al- 
berta. This line will tap the major 
gas producing fields in the prov- 


ince and carry the gas to a central 


point at the eastern boundary of 
the province for export eastward 
via the big-inch Trans-Canada 
pipeline. Three feeder lines, esti- 
mated to cost around $14 mil- 
lions, will in turn connect the 
main gas gathering system to the 
actual gasfields. 


Company Reports 


Te assist readers in cagseising and comparing company financial statements, The 


Financial Post has a unl 


orm methed of presenting corporation accounts. Variations 


from the companies’ published reports are footnoted. 


Railways 


The year saw a decline from the 
“high levels of economic activity 
which characterized the two pre- | 
vious years, and an intensification of | 
competition in business generally,” 


lreports President W. A. Mather. | 


Gross railways earnings decreased 


| $48 millions, or 10%, and decline in 
| volume of freight traffic in terms of 


revenue ton miles was 14%. } 
Greater part of the reduction in 
traffic volume was due to a decrease 


| of about one third in the movement 


of grain and grain products because 
of reduced export demands. Afte: 
mid-year, an improvement occurred 
in the trend of traffic. 

A reduction in outlay for main- 
tenance, greater in proportion than 
the drop in traffic volume, was 
achieved by the elimination of all 


| but the most pressing maintenance | 


work. Substantial operating econ- 
omies were effected by the further 
use of diesel power. 

The year’s results represent a re- 
turn on net railways investment of 
2.15% compared with 2.40% in 1953, 
reports the president, and “the con- 
tinuing low level of results of re- 
cent years, due to the failure of 
revenues to increase as rapidly as 
expenses, has been of great concern.” 

“It is encouraging to see,” says | 
Mr. Mather, “that there is a grow- 
ing awareness, as indicated by re- 
cent public discussion, of the urgent 
necessity of affording relief from the 
burden imposed by statutory and re- 
lated grain rates at which about one 


ithird of the traffic volume ,.. 


moves.” | 

These rates “constitute a major 
factor contributing to the serious | 
inadequacy of railway revenues,” 
continues the president. 

Dividend income from Consoli- | 
dated Mining & Smelting Co. was 
higher, and net earnings from hotel 
and communications properties in- 
creased. Results of operations of 
ocean and coastal steamships were | 
again unfavorable. 

Receipts from petroleum rents, 
royalties and reservation fees 


company by Trans-Canada, or phases of the line finished before | amounted to $8.4 millions, an in-| 


other private interests; , 


winter. } 


erease of $1.1 millions, | 
| 


| 
} 


| 


Times Fixed Ches. 


Re 


A& QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 


DIE CASTING INDUSTRY 


Use Zine base die castings in your products — 
they do the best job at the lowest possible cost. - 


HUDSON BAY MINING sn SMELTING 


’ CO., LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 


|tions on the making of agreed 


} 
Years Ended Dec. 31: 


Capital expenditures amounted to 


$96 millions, of which $84 millions | 
| CANADIAN PACIFIC RAILWAY | was spent on railways and $12 mil- | 
CO. net profit for 1954 was $29,826,-| lions on steamships, hotels, com- | 


« 
Wider Charter | 248, 5.2% less than net for 1953 of| munications and miscellaneous | 
$31,450,462. | properties. 


Diesel locomotives were assigned | 


to transcontinental passenger trains 
during the year, to passenger serv- | 
ice between Windsor, Toronto, Mont- | 
real and Quebec and to through | 
freight services between Winnipeg 
and Edmonton, This was made pos- 
sible by acquisition of 94 diesel units. | 
New train cars placed in operation 
numbered 2,840 of which 1,500 were 
box cars. New passenger equipment 
totuled 123 units, of which 90 were 
stainless steel cars. 

Seventy miles of new branch line, | 
to serve new mining and industrial | 
ereas, were under construction dur- | 
ing the year. 

At the hearings of the Royal Com- | 
mission on the application and ef 
feets of agreed charges, the railway 
companies objected to the applica- 
tion of the “one and one third rule” 
to agreed charges and presented a 
strong case for relaxation of restric- 


charges as they now exist under the 
Transport Act. The report and 


is | 
|given on the Alberta-Winnipeg 





recommendations of the commission 
are due to be released shortly, 

An application was made to the 
Board of Transport Commissioners 
by the Canadian Passenger Associa- 
tion and its member railway com- 
panies to rescind the Board’s order of 
September, 1950, prescribing commu- 
tation fares. Increases aggregating 
100% were authorized for Toronto, 
and 50° in all other commutation 
areas. Judgment in respect of the 
balance of the increases in areas 
other than Toronto was reserved. 

In anticipation of shareholders’ 
confirmation, capital appropriations 
of $46.5 millions were authorized by 
the directors during the year. These 
included: 

—$19.5 millions for 100 diesel 
locomotives, the first 50 of which 
were delivered in 1954; 

—$16.5 millions for the second 
new passenger-cargo liner: 

—$5.5 millions for the construc- 
tion of new branch lines. 

Approval will also be sought for 
1955 appropriations of $45 millions, 
including: 

—$35 millions for new rolling 
stock; 

—$2.6 millions for additions and 
improvements to stations, etc.; 

—$1.4 millions for additions and 
improvements to communications 
facilities. 


INCOME ACCOUNT 
1954 1953 

3 $ 
470,571,371 


Gross earn, .... 
441,686,799 


Work exps. . 
Net earns, 
Add: Oth, inc. (net) 


Com, divd. 


Surplus for year ... 6,020,829 7,609,402 


2.98 3.21 
per Share and Dividend Record: 
21.73% 22.91% 

4% 4% 


1.50 
GENERAL BALANCE SHEET 
As at Dee. 31: 1954 1953 
$43,877,055 $39,298,153 
47,920,475 


32,610,975 
50,567,370 54,882,198 


38,870,731 39,653,197 
181,235,631 166,444,523 


84,158,303 74,100,434 
46,108,411 


12,576,018 
1,020,458 
5,192,014 
8,182,599 

32,586,399 

6,583,731 


1,166,086,931 
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The photograph at left is 
another example of Winnipeg 
and Central Gas Company 
putting its slogan to work. 
Thisis a 16” river crossing 
under construction in the 
new trunk main so that 
Winnipeg and Central Gas 
can efficiently serve Winni- 


peg's metropolitan area, 


New industries locating in 
Winnipeg can be assured of 
ample gas supply from 
Western Canada’s fastest 
growing utility. For full 
details apply to 


WINNIPEG & CENTRAL GAS COMPANY 


Natural Gas Building 
265 Notre Dame Avenue West, Winnipeg 2, Manitoba 


The Prairies: ‘Pardners’ On The Prosperity Trail 


(Continued from page 41) ; 
cost more than $80 millions. 
Highway construction in the present fiscal | 
year will run close to $100 millions. 


Hat. 


Imperial Oil will complete construction of | 


Solvents and New British Dominion Oi! plan; pulp at Hinton, Alta.“Anglo-Canadian Pulp & 
a $20 million chemical plant for Medicine| Paper is considering a pulp and paper mill 


| for Northern Saskatchewan, 
Potash Co, of America and Western Potash 


Canadian Chemical’s $80 million mammoth | the West's first lubricating oil plant at Ed-| are aiming at production from the huge pot- 
plant in East Edmonton is in operation, com-| monton this year, The cost: $15 millions.| ash reserves being proved up in Saskatche- 
bines.the petrochemical process with cellu-| Shell Oil has completed a $6 million expan-| wan. This could mean a chemical fertilizer 
lose acetate operation and the processing of} sion project at the Jumping Pound gas field! plant in Saskatoon, Canadian Hydrocarbons 
acetate filament yarns and staple fibres, Its| west of Calgary. Included is a new sulphur| is planning a $20 million chemical fertilizer 


problem is markets. 


Canadian Industries (1954) Ltd. is produc-; million gas absorption plant at Borunie Glen, 


ing polyethylene flake in a plant not far | Alta. 
from the Canadian Chemical operation, thus | 


supplying an important raw material for) $16 million plant near Edmonton in 1956. 
| Canada Cement will finish a new Edmonton) next year there'll be a bumper crop, next 


secondary industry. 


recovery plant, Texaco has finished its $7| plant for Winnipeg. 


Even this partial list provides impressive 
| backing for the westerners’ contention that 


Inland Cement hopes to complete a new! the next 50 years belongs to the Prairies, 


It’s said the West is a next-year country~ 


Western Chemicals will complete its $3) plant this year at a cost of $2 million and| year there'll be big industries, next year 
million caustic soda and chlorine plant at; has spent $10 millions to expand the Fort} there’ll be a car in every garage, steaks on 


Duvernay, Alta., this year, Fort Saskatche-| Whyte plant in Manitoba. 
wan has the $19 million Sherritt-Gordon 
chemical-metallurgical plant, 


Belt Conveyors—Used in many Lakehead elevators. Grain 
trippers are ruggedly built—manufactured in several standard 
designs. 


Carrier “Natural Frequency” Conveyors—The tremen- 
dous force of periodic vibration is used to increase capacity 
with less horsepower. Lower maintenance costs. 


Car Dumpers—Automatically unicads 10 cars of grain per hour—users 
report up to 13. Requires only one operator and helper, 


Northwest Pulp & Paper expects to spend | 
Commercial! $10 millions to produce bleached sulphate! crossed. Maybe next year is at hand, 


every dinner-plate, pie in every pky. 


Westerners are keeping their fingers 


Bucket Elevators—iow capacity models 
for capacities up to 2,500 bushels per 
hour, and high capacity models up te 
20,000 bushels per hour with single row 
of buckets. 


... with 


UNITED STEEL 


EQUIPMENT 


For many years, the United Steel materials 
handling equipment illustrated here has been 
instrumental in helping leading elevator, flour mill 
and feed plant operators to keep production costs 
in line by keeping handling costs down! 

We have men on our staff who know your business 
thoroughly. They can recommend the type of 
equipment that will do the best job for you... 
and United Steel is equipped to deliver it—fast! 
Write for further details or literature to 58 Pelham 
Avenue, Toronto 9. 


United Steel also handles a complete line of Power 
Transmission Equipment for industry. ; 





Rust Menaces South U. S., 
May Head Toward Canada 


From Our Own Correspondent 

WINNIPEG—Although it’s rare 
for western agriculture to have 
two consecutive years of major 
rust disaster, warnings have al- 
ready been issued by the Plant 
Pathology Laboratory here that 
the 1955 outlook is potentially 
dangerous. 

aLast year rust may have cost 
the West $400 millions. 

'| The year’s first bulletin was is- 
sued earlier than usual to give 
farmers as much notice as pos- 
sible before choosing cereal crops 
and varieties. 

A survey of rust development 
in the United States, the labora- 
tory reports, says the supply of 
spores of leaf and stem rust on 
wheat, and crown rust and stem 
rust on oats, is more than for sev- 
eral years. If they come through 
the winter abundantly in Texas 
and Oklahoma, and develop rapid- 
ly, rust infections could develop 
in Western Canada, But only if 


|ary. In early December stem rust 
was found at several points in 
central and southern Texas. 
Thereafter the winter was mild 
and there was little winter killing 
|of wheat. These are conditions 
| favorable for overwintering both 
|leaf and stem rust. 
| By mid-March, according to the 
|survey, leaf rust was spreading 
| fast’but stem rust, the big hazard 
to western wheat, seemed. re- 
treating. 
| Conditions in May, June and 
| July will be the final factors in 
|determining, what happens in 
|western Canada. To March 26 
' there were signs of @ late spring 
in the Dakotas and Manitoba, 
favoring rust development. 
Within a week the situation 
changed for the better. Not for 
|many years has so much snow 
disappeared in so short a time. 
Main defences against a 1955 
|rust epidemic are rust-resistant 


STREET LEVEL AND LOWER LOBBY of Manitoba Merchandise Mart will be 
an indoor shopping centre open to the public. Floors above will be for whole- 


salers and retail buyers only. 


A City Under One Roof 
Prairies Point The Way With Merchandise Mart 


Construction is to start this sum-; New York firms. They are John | which merchandise goods in cate- | to the centre of retail trade. But | 
|W. Harris Associates Inc., Hege- | gories eligible for inclusion in this | like most prestige office buildings | 


-— the country’s first full-scale |man-Harris Co., and Canadian &| display area. So,no difficulty in | elsewhere, the mart won’t be right | 


mer on something new in Canada 


merchandise mart, 

It will be on the prairies, at 
Winnipeg. It’s the result of prairie 
initiative, and the brain-child of 
a prairie-born man who has be- 
come an internationally known 
financier and intelligence expert. 


The. project is a merchandise | 


mart. A wholesale city under one 
roof. Distributors can show buy- 
ers their goods at one central 
point; buyers can shop and com- 
pare. A ground floor retail shop- 
ping centre will go with it. An 
exhibition hall and convention fa- 
cilities are to occupy the top floor, 
There will be everything the busi- 
nessman needs—telegraph offices, 
banks, airline offices, al] the rest. 

It will cost $4 millions and climb 
10 stories tall. 

Though the Manitoba Merchan- 
dise Mart will be Canada’s first 
wholesale city, it won’t likely be 
the Jast. The approach is not an 


experiment: there are successful | 


marts in Chicago, San Francisco, 
Wilmington and New Orleans in 
the U.S. 

Merchandising men say that 
marts in the U.S. cut the cost of 
moving goods from the factory 
to the public. The mart doesn’t 
replace the traveling salesman and 
his sample trunk by any means, 
but it does cut down his impor- 
tance, 


Winnipeg is getting the mart} 


because of a prairie cabinet min- 
ister’s vision, Hon. Ronald D. 
Turner, Manitoba’s Minister of 
Trade & Industry, launched a 
campaign to bring U.S. capital 
and industry to Western Canada. 

He took the logical step and 
sought aid in the heart of the U.S. 
economy, New York. 

There the idea of the merchan- 
dise mart at the eastern gateway 
to Canada’s rich prairies was born 
in the mind of Sir William 
Stephenson. Winnipeg is Sir Wil- 
liam’s home town. He has gone 
from there to fame as a financial 


expert and as a wartime director | Tota] tenancy in this part of the 


of intelligence activities. 
The idea was taken up by the 
present beckers of the mart, three 


OEE _——, | 


|General Development Corp, 


Imposing Architecture 


John W, Harris Associates Inc. 
|have done architectural design on 
some of the most outstanding 
buildings in the U.S., including 
several Rockefeller Centre build- 
ings. They work together with 
their affiliated contracting firm, 
| Hegeman-Harris Inc. 

The Harris firm will do the 
architectural design on the Mani- 
toba Merchandise Mart in con- 
junction with Northwood, Chivers, 
|\Chivers & Casey, Winnipeg. 

John W, Harris himself is chair- 
man of the Manitoba Merchandise 
|Mart. Other men behind the pro- 
|ject are Mark McKee, president 
of John W. Harris and a director 
jof Steep Rock Iron Mines, and 
|'Thomas W. Hill, Manitoba-born 
president of Canadian & General 
| Development Corp. 
| Canadian & General Develop- 
ment Corp, is an international de- 
velopment organization in New 
York. It is the U. S. representative 
of the Manitoba Department of 
| Industry & Commerce. 
| Architecture will be imposing, 
|strikingly modern. It’s expected 
| to capture the public’s imagination 
lin a downtown area where most 
ot the buildings were erected 
many years ago. 

It will occupy a full block; all 
|four sides exposed to the sun- 
light. 

The ground floor retail shops 
‘and other facilities will open off 
the street and spacious arcades. 
| The wholesale merchandise ex- 
hibits on the upper floors won't 
be open to the public. But there 





may be conducted tours from time | 


jto time. 

Architect's plans provide for 59 
display spaces on each of four 
\floors for a total of 236 spaces. 
|'These will average 463 sq. ft. per 
itenant. Some tenants may want 
| larger spaces than that, of course. 


|building will turn out to be be- 


|tween 150 and 175, it’s predicted. 
| But there are hundreds of firms 


filling the spaces is foreseen. 


Shows and Conventions 


There will be fully enclosed 
storage areas and complete facili- 
ties for shipping and receiving 
merchandise. . 

Conventions and trade and 
fashion shows will find a new 
|home in the exhibition hall; fur- 
niture, hardware, ‘giftware and 
office equipment shows now held 
regularly in Toronto and Mont- 
real will be asked to come to 
Winnipeg too, ; 

Reéentable areas of the building 
break down this way: 

—Ground floor and lower lob- 
by, 42;725 sq. ft. 

—Display areas, second through 
fifth floors, 109,332 sq. ft. 

—Office space, sixth through 
ninth floors, 72,496 sq. ft. 

—Exhibition hall area, 15,900 
sq. ft. 

—Total rentable area, 240,453 
sq. ft. 


The sponsors had U.S. real 
estate consultant James C. Downs 
recommend the best uses for dif- 
ferent parts of the building. 

For the ground floor and low- 
er lobby, he suggested these ten- 
| ants: 

—Restaurants, from _ possible 
|service in a private club through 
|a prestige eating place, a tasteful, 
|moderately priced restaurant or 
cafeteria and a snack bar. 

| Drugstore, beauty and barber 
shops, tobacco, news stand, tele- 


station, 

—Bank, one or more in fact, 
could advantageously locate there, 
he thought. 

—Office furnishings, stationery 
|and supplies. Tenants in this class 
would not only enjoy immediate 


space tenants, but would benefit 
from proximity to the downtown 
commercial district generally. 
—Travel and_ transportation. 
Enough space should be set aside 
for all airlines, Downs urged. Hav- 
ing all under the same roof is a 





selling the public on heavy air 
travel. Other travel and trans- 


portation companies would also be | 


included. 


Quality Shops 


Existence of almost one acre of 


graph-cable facilities, postal sub- | 


access to the office and display | 


big advantage to the airlines in| 


weather conditions encourage it in| grain varieties, Selkirk and Lee 
the spring wheat belt from north- |for wheat. There are about three 
ern Nebraska. million bushels of Selkirk avaii- 
The laboratory report is based | able for seed, close to two million 
on a survey by the Associate | produced in Manitoba, the rest in 
Committee on Plant Diseases. | Saskatchewan. 
Leaf rust of wheat, it says, was} In Manitoba there is enough 
present throughout Texas and in| Sejkirk to seed all the wheat 
parts of Oklahoma last mid- | —_— 
November. 
At the same time stem rust was 
found in the Texas Panhandle and | 
along the Texas-Oklahoma bound- 


|on the main retail street (Portage 


| Ave.). 
| 


Advantages For Tenants 


The mart is claiming these ad- | 
vantages for prospective tenants: | 

Location in the established dis- 
| tribution centre for the midcdn- | 
| tinent market, enthusiastic accept- | 
ance by retail merchants, buyers 
and executives, unequaled oppor- | 
tunity for permanent display fa- | 
cilities of the‘ finest design, 
medium for continuous and sea- 
sonal market promotions on a 
co-operative basis, best sales train- | 
jing ground and top facilities for | 
trade education, immediate and | 
close contact with related prod- | 
ucts and manufacturers, central | 
|}point for sales and dealer meet- | 
ings, introduction of new lines, | 
specia] events, etc. | 

Wholesalers in rival prairie | 
cities would no doubt not agree 
with all the claims the mart | 
makes. The mart claims as prim- 
ary market for its tenants an area | 
extending 2,000 miles from the 
head of the lakes in Western On- 
tario to the Pacific Ocean, and 


jabout 29% of the nation’s popula- 


| tion. 


| In this market, personal incomes 


have been growing, and industri- 
al activity is booming on the base 
of unprecedented development of 
oil and a treasure-house of raw 
materials as yet barely touched. 

| The same area contains over 
half of Canada’s farming activity 
and nearly a third of its produc- 
tive forest area, 

| It contributes over 15% of the 
nation’s total value of manufactur- 
ing, 99% of its total oil production, 
156% of fur production value, 55% 
of inland fish production value, 
46% of forestry production value 
and 30.5% of all Canadian whole- 
sale and retail sales. 


Lesson For Other Cities? 


There’s a significant note for 
other Canadian cities in the real 
estate analyst’s comment on the 
location of the mart in Winnipeg. 
It isn’t on one of the most traveled 
streets; it’s a block off Portage 
| Ave, 

“Major downtown development 
jin most cities on the North Am- 
jerican continent is not taking 
place at the point of traditional 
emphasis, . . . Substantial invest- 
| ments in new buildings must take 
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From angle 
ELECTRICITY 


| acreage of the province if it is;ment, no rust-resistant malting 


distributed. Selkirk is resistant to | barley. 
15B stem rust but less resistant to | 
leaf rust..The variety Lee, sup-| warned to sow rust-resistant va- 
plies of which are less plentiful, is | rieties if they can get them, to get 
| susceptible to 15B but resistant to | the crop in the ground as early as 
(leaf rust. There are resistant|possible, to use phosphate fer- 
varieties of oats but, at the mo-'tilizer as locally recommended to 
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Meantime, farmers are being} 
i states 


offered. 


oe 


stavine 
*\GERTA 


hurry maturity of crops. 

One further interesting angle: 
Serious rust in the northern 
may trigger additional 
smuggling of Selkirk into the 
U. S. at prices even more fantas- 
tic than those already being 


Frank Duff has handled 
one million bushels of 
grain in the last three 


years. 


He has been 


our representative at 
Davidson, Saskatchewan 
for the past 46 years. 


It tekes years of experience 


to make a really 
grain man—years 


good 
of close 


contact with grain problems 
from field to market. 


We take considerable pride 


in our large nu 


r. af 


good grain men who—with 
the entire National Grain 
Company—serve agriculture 


and its people. 


o+- SERVING AGRICULTURE 


tional Grain 


COMPANY LIMITED 


WiNniPee ~ REGINA SASKATOON q GALGARY — GeuOn;TeR 


il 


ground floor and lower lobby place peripheral to traditional 
| space offers an opportunity for an | points of concentration,” he says. 
| integrated retail shopping centre,| “These new developments estab- 
jhe noted. While franchise opera-|lish new locational] desirability. 
tions and commercial services and | This has happened, and is hap- 
|supplies will take up a lot of the | pening, in other U.S. and Cana- 
| space, quality shops will also want | dian cities and it will continue to 
jspace. They will get access to|occur where modern, superior 
| tenants, customers of tenants and |commercial accommodations are 
employees—a ready-made market. | created within areas of high lo- 


4 
a 


il 


SS 


THE 


WESTERN 


SAVINGS 


& LOAN 


ASSOCIATION 


| Downs sees opportunities for: 

—Men’s and women’s apparel: 
accessories, sportswear, millinery, 
'haberdashery, shoes, etc. 

—General: cameras and photo- 
graphic supplies, florists, jewelry, 
gift shop and art goods. 

There might well be profitable 
operations for other shops too. But 
these lines wil] specially benefit 
from the controlled “atmosphere” 
and creation of a “class” merchan- 
dising climate, he says. 

Expert Downs finds that some 
conditions at Winnipeg are closely 
akin to those in U.S. cities where 
such projects have succeeded. 





|cational desirability criteria.” 

The mart will create “suction” 
lot pedestrian consumer traffic to 
its ground floor shops and arcades, 
he predicts. This suction will be 
easily possible, though, because 
pedestrians will not have to 
change present pattern—it is close 
nearby. 

Will there be other merchandise 
| marts in Canada? There likely 
will be if the Manitoba mart lives 
up to its sponsors’ expectations 
and to the record of similar marts 
in the U.S. 


Built to Serve 


the Peace River Block 


One of Canada’s newest industrial frontiers is 
being pioneered by Excelsior Refineries Limited 
with its new refinery at Dawson Creek. An 


important pivot of one of the truly great develop- 
ment areas of the decade, Dawson Creek is 
destined for a larger and larger role in Northern 
affairs. Excelsior’s decision to locate at Dawson 


As 


Creek was one of significant importance to the 
industrial awakening of the area which is now 
entering a new era of development and expansion. 





New Plants Boost Alberta Manufacturing Output 


Chemical Products Lead Growth Race 


Alberta manufacturing is burst- | add big chemical and other plants; size of the figure is due to the 


ing its seams. 


Even last year, when the value 
of Canadian manufacturing de- 
clined slightly, Alberta continued 
to add to its now-sizeable indus- 
trial plant, 


While Canadian manufacturing 
values fell off about 4%, Alberta 
boosted its outpvt an estimated 
3.5% from $548 millions to $567 
m.ilions. 


The increase was not due to) 
stepped up production from plants 
already in existence, Many show- 
ed moderate production declines. 
It was caused by the rapid in- 
crease in the number of manufac- 
turing plants. 


There's no slackening of this 
growth, Alberta is continuing to! 


COMPANY AND LOCATION 


Alberta Ytong Manufacturers, Cal- 


Alsco, Calgary 

Barber Machinery, Valgary ....ce+es 

Barnard Tool & Die, Calgary ... 

Blue Labe) Bottling, Calgary 

British American Oil, Calgary ..... 

Bush Federal Ltd., Calgary 

Calgary Brewing & Malting, Calgary 

Calgary Tannery, Calgary 

Canada Metals, Calgary 

Canadian Light Aggregates 

Century Metal Craft, Calgary 

Climatizer Industries, Calgary ...... 

Columbia Industrial Carbon, Calgary 

Consolidated Mining & Smelting, Cal- 
gary 

Continental Can Co., Calgary 


N. Gallelli & Sons, Calgary ....e.se 
Glenwal, Calgary 

Golden Arrow Sprayers, Calgary ... 
1, B. Haesaerts, Calgary ..c.-ececcce 
Hilton Bros., Calgary 
Home Lumber, Calgary 


eeeeeeeeeeecee 


while “filling in the holes” ‘with|large chemical plant to be built | Progas, Acheson 


secondary industry. 

Swedish, Swiss; Dutch, British 
and American capital has been 
prominent in the Alberta story. 
There’s. plenty of Canadian 
money, too, although some Al- 
berta officials fee] there’s room 
for lots more of it. 

Encouraging to Albertans has) 
been the way in which new in- 
dustry has spread across the 
province rather than concentrat 
ing in one city. The attached list 
of new industry covers invest 
ment of around $115 millions, of 
which $45 millions is in Edmon- 
«mn; $15 millions in Calgary; $1.6 
millions in Lethbridge; $1.5 mil- 
lions in Red Deer: more than $20 
millions in Medicine Hat (the 


CAPITAL 


INVESTMENTS PRODUCTS 


($000) 


foam concrete block 
aluminum windows & doors 
machine shop 

tool and die 

bottling 

oil refinery 

printing ink 

brewery 

leather products 

lead products & lead oxides 
lightweight aggregate 
metal working 

sheet metal 

carbon dioxide 


fertilizer 

paper containers, 
multiwall bags 

concrete batching 

plywood panels 

sprayers 

cabinet shop 

corrugated paper boxes 

sash & door 


sg BB i338: 


a8 


there); more than $30 millions in 
other centres. 

Fastest-growing manufacturing 
industry is chemicals and allied 
products, Its value skyrocketed 
2((% from 1952 to 1954. Present 
plans mean further substantial 
additions to Alberta chemical out- 
put. 

Other industries where there's 
been major growth in the past 
three years: Iron and stee: prod- 
ucts, products of petroleum, non- 
metallic mineral products, non- 
ferrous me‘al products. 


Here is the Alberta record of 
new and extended manufacturing 
rlants completed during 1954, 
under construction, or planned, 


STAGE OF DEVELOPMENT 


new plant, completed 1954 

new plant, completed 1954 

addition to plant, ¢ompleted 1954 
. addition to plant, completed 1954 

replacement, completed 1954 

addition to plant 

new plant, completed 1954 

addition to plant, completed 1954 

new plant, re-opened 1952 

new plant, completed 1954 

new plant, completed 1954 

new plant 

new plant, completed 1954 

new plant, completed 1954 


add’n to plant, under constr. 1954; Prairie citizens last year loosed|far from being on the outside 


new plant, completed 1954 
new plant, completed 1954 
new plant, completed 1954 
new piant, completion 1955 
new plant, completed 1954 
new plant, completed 1954 
new plant, completed 1954 


Peace River Glass, Fort Saskatche- 
wan 

Superior Masonry, Lethbridge 

Ornamental Pottery, Medicine Hat 

Red Deer Brewing, Red 

| Progas, Big Valley 

| Texaco Exploration, Bonnie Glen... 

| Bonnyville Concrete, Bonnyville 

| Coleman Collieries, Coleman 

| Western Chemicals, Duvernay 

| Northwest Pulp & Paper, Hinton ... 

| Inland Chemicals, Fort Saskatchewan 


ove 


|Commercial Solvents, New British 

| Dominion Oil, Medicine Hat .... 

| Shell Oil, Jumping Pound 

| Shell Oil, Jumping Pound 

| Husky Oil & Refining, Lloydminster 

|Canadian Sugar Factories, Picture 

Butte < 

| Canadian Sugar Factories, Raymond 

| Cornwall Cafining, Taber 

| Wainwright Producers & Refineries, 
Wainwright 

Caigary Power, Wabamun Lake 


Calgary Power, Pocaterra ... 


eeeeeer 


Calgary Power, Upper Kananaskis 
Lake 


Canadian Utilities, Battle River 2,000 to 3,000 
Calgary Tower, Ghott River 2,000 to 


Canadian Utilities, Vermilion 

Calgary Power, Bearspaw 

City of Edmonton 

Canadian Utilities & Northland Util- 
ities, Fairview 

Northland Utilities, Astoria River, 
Jasper Park 


TV Saves 


+ 3,250 


fibreglass products 
concrete batching plant 
ornamental pottery 
brewing 

gas absorption 

gas absorption 

gas absorption 
concrete products 
briquettes 
chemica] plant 
bleached sulphate 
sulphuric acid 


addition to plant, completed 1954 

new plant 

new plant, completed 1954 

new plant, completed 1954 

new plant, completed 1954 

new plant, completed 1954 

new plant 

new plant, completed 1954 

addition to plant, completion 1955 

new plant, completion 1956 

new plant, under constr. 1954, 
completion 1955 


875 | 
new plant, probably compl. 1957 | 


chemicals 

natural gasoline 
elemental sulphur 
fuel oil, asphalt 


addition to plant, completed 1954 
addition to plant, completed 1954 
addition to plant, completed 1954 | 

| 
addition to plant, completed 1954 | 
addition to plant, completed 1954 | 
addition to plant, completion 1955 


beet sugar 
beet sugar 
vegetable processing 


1,250 
10,000 


crude oil refining 
power project 


new plant, completion 1955 

new plant, under constr. 1954, 
completion 1956 

new plant, under constr. 1954 
completion 1955 


power project 


power house and plant 

“steam plant 

extension to Ghost plant 

gas turbine 

dam and power project 

steam turbine 

internal combustion type 
power units 

1,500 hp. water wheel and 
power project 


new plant, completion 1955 
new plant, completiun 1956 
addition to plant, completed 1954 
addition to plant, completed 1954 
new plant, completed 1954 
addition to plant, completion 1955 


“+e 


3,000 
5,000 


addition to plant, completed 1954 


contemplated 1955 


The Prairie Bacon 


Spending Spree Hypoes Flagging Sales 


their purse-strings for a tremen- | 
dous spending spree on television | 
séts. 

TV came to the Prairies with a| 
bang that resounded throughout | 
Canadian retail business. 

Recent indications suggest the 
avid interest of the plains people 


lits efficiency in carrying long- | 


task more economical. 
looking in, will be a prime mar- 
ket for more black-and-white sets | 
and, eventually, for color. 

Microwave development is com- 


x ( much farther apart than the old 
ing about primarily because of 


25-35 miles. 
4istance ‘phone calls as well as| This is important in the West 
TV. 
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The Company is engaged 
in the exploration for 
and development of pet- 
roleum and natural gas 


properties 
Canada. 


TRIAD 


in Western 


OIL CO. 


LTD. 


CALGARY 


Company Feports 


| To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting cotporation accounts, Variations 
from the companies’ pubiished reports are footnoted, 


Food Products 


CANADIAN SALT CO. consoli- 
dated net profit of $86,215 for 1954 
was 60.4% higher than 1953’s $53,7%. 
Earnings of subsidiaries are not re- 
flected in the accounts. 


Sales for 1954 established a new 
high both in tonnage and dollar 
value, which, combined with a gen- 


It's been | eral price advance, resulted in an 
found that an extra-powerful sig- |.11.5% gain in gross sales despite | 
nal “drips” over the horizon. Thus | increased costs, reports President 
|microwave relay towers can be|D. Peterkin, Jr. 


During the year funded debt was 
reduced by $177,500. 


Major expenditures on fixed as- 


where the demand for microwave | sets included installation of a boiler 


Windsor Works, $53,000 assets were 
rendered useless and retired. 

Industrial expansion, population 
growth, increasing number of live- 
stock on farms and possible use of 
salt in certain mining processes, all 
indicate favorable prospects for 
1955, says Mr. Peterkin, 


CONSOLIDATED INCOME ACCOUNT 
Year ended Dee, 31: 1954 1953 
Gross profit $1,612,794 $1,405,724 
Less: Operat. exp. .. 719,934 617,689 
Operat. profit ....... 897,860 788,035 
Less: Deprec. ....... 481,292 500,000 

Amort, 

Int, on fund, debt ., 

Prop, damage 

,, _ eroreppesers 

Add: Mise, inc, ...... 





Net profit & surp. .... 96,215 83,755 
Earnings per Share and Dividend Recerd: 


Common $0.34 90.22 


new plant, completed 1954 
new plant, completed 1954 
new plant, .nder constr. 1954 
new plant, completed 1954 


metal workshop 

light aggregate block 

leather factory 

oil filter 

cellophane & polyethylene 
bags 


Honeysett Metal Specialties, Calgary 
Jefferies & Sons, Calgary . 

Kenway Saddle & Leather, Calgary 
Kralinator, Calgary 
Modern Packaging, Calgary ..s+..+e« 


might not be sufficient to justify | house at a cost of $190,000, This was 
an extensive network of towers | necessitated by closing of the source | 
only 30 miles apart. from which steam had formerly | 
in| There’s one additional possibil-|been purchased. An _ automatic 
1956. Alberta Government Tele-|ity that is especially intriguing | SPtinkler system was installed at) 


None paid. 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1954 
Cash $296.458 
Accts, rec, less res, .. 950,081 
t ee 304,447 
1,640,986 


in television is continuing. ; Tie-Up Plans 


And it appears this unexpected-| Bell Telephone plans to micro- 
ly strong interest will result in @|jink Toronto and Winnipeg 
speed-up of plans for a national | 


new pant, pleted 1954 | Lindbergh Works to provide greater | "Total curr, assets ., 


North King Equipment, Calgary ..«.+ 
M. S. Nowosad, Calgary ....... eovce 
Palace Bread, Calgary «..«scccecece 
Perfection Machine, Calgary ss.ccee 
Prest-O-Lite Battery, Calgary «+s... 
Renn Expanded Aggregates, Calgary 
Revelstoke Sawmill, Calgary cesosss 


Standard Metal, Calgary ereewseeeree 
Steel Crafis (Alberta), Calgary 
Truebility Cabinets, Calgary ... 
Trub-BEls, Cary ccocccccvecese esce 
estern Canada Flour Mill, Calgary 
Willard Storage Battery, Calgary ... 
Alberta Rolling Mills, E, Edmonton 
Alexandra Brick & Tile, Edmonton 
American Brass & Aluminum, Ed- 
MONON ..eseee Coececcocsccs eeccece 
Building Products, Edmonton ...++ 
Canada Cement, Edmonton ........+. 
Canadian. Industries (1954) Ltd., Ed- 
monton eececevercccececce 
Dominion Oxygen, Clover Bar ...... 
Edmonton Steel Fabricators, Edmon- 
TOM seccccccce See eereseeeeetesecees 
Globe Plastics & Metal industries, 
EGMOntom ssccocessceccceccescoess 
Imperial Oil, Edmon eeeeeecteece 
Inland Cement, Edmonton Sevevecoe 
Literock, Edmonton secceceeeeeeeeee 
McColl-Frontenac Oil, Edmonton »es 


Precast Concrete, Edmonton ..ssee 
Precision Machine & Foundry, E4- 


MONON scctsedessccescccececeseres 


Robertson-Irwin, Edmonton ...000.00 


Sick’s Edmonten Brewery Steetesece 
Standard Iron Edmenton 
Superior Con Pipe, Edmonton 
Western ar, Edmonton Peeteece 
Woodland , Edmonton Seecebece 
Ww. R. Zeidler, set Cteeceee 
Balbi Construction, Lethbridge Socece 
Birse & Hunt, Lethbridge ........« 


Ducan Canvas, Lethbridge .......« 
Faulkners Beveragés, Lethbridge ... 
Horton Steel Works, Lethbridge ... 
Independent Oxygen, Lethbridge ... 
Kitagawa Moulding, Lethbridge ... 
Sick’s Lethbridge Brewery .....se0 


transportation equipment 


ws s882s58 


bread 

machine products 
batteries 

lightweight aggregate 
sash and door 


stainless steel 

steel fabricators 

cabinet making 

cement silos 

poultry, cattle & hog feeds 
storage batteries 

steel bar mill 

bricks, tiles 


brass and aluminum products 
roofing products, felt & papers 


2,000 
2,000 


250 jaboratory project 


oxygen acetylene 

1,500 
27 
15,000 
16,000 
260 
4,000 
250 


plastic products 
lubricating oil plant 
cement plant 

cement aggregate 
increase refining capacity 


precast cement 


machine shop 


fabrication of culverts, build- 


ing steel 

brewing 

stee) fabricators 
cement products 
vinegar 

milk: processing 
plywood 

sash & door 
métal processing 


agricultural canvasses 
carbonated beverages 

stee] fabricating 

oxygen & acetylene 

wood molding 

carbonated bev. & brewery 


HOME OIL 


COMPANY LIMITED 


Actively engaged in the Discovery 
and Development of Alberta Oil 


Resources 


for the past 30 years. 


Head Office: | 
LOUGHEED BUILDING 


CALGARY, 


ALBERTA 


kitchen cabinets & office equ. 


gas pipe and steel fabrication 


addition to plant, completed 1954 
new plant, under constr. 1954 
new plant, completec 1954 


addition to plant, completed 1954 | may have a 3,800-mile microwave | wan Government Telephones will 


new plant, completed 1954 

new plant, under constr. 1954 

new plant, under constr. 1954, 
to be completed 1955 

new plant, completion 1955 

addition to plant 

new plant, completed 1954 

addition to plant 

new plant, completed 1954 

new plant, compléted 1954 

new plant, to be completed 1955 

addition to plant, completed 1954 


new plant, completed 1954 
addition to plant, completed 1954 
new plant, completion 1955 


addition to plant, completed 1954 
new plant, completed 1954 


addition to plant, completion 1955 


new plant, completion 1955 

new plant and add'n, compl. 1955 

new plant, completion 1956 

new plant, completed 1954 

addition, under constr, 1954, 
completion 1955 

new plant and add'n, completion 
1955 

new plant, completed 1954 

addition to plant, completed 1954 


completed 1954 (modernization) 

addition to plant, completed 1954 

new plant, completed 1954 

new plant, completed 1954 

new plant, completed 1954 

new plant, completion 1955 

new plant, completed 1954 

new plant, under constr. 1954, 
completion 1955 

new. plant, completed 1954 

under const, 1954, completian 1955 

new plant, completion 1955 

new plant, completed 1954 

new plant, under constr. 1954 

addition to plant, completed 1954 


microwave network which will) 


phones hopes to establish an $8\for widely scattered western 


allow simultaneous coast-to-coast | million microwave system, follow- farming towns and villages. 


transmission of TV. The nation | 


network by 1958. Previously, | 
1960 had been suggested as a like- 
ly target year. 

Last year Manitoba, Saskatche- 
wan and Alberta TV dealers — 
starting from scratch—sold almost | 
73,000 sets worth something like | 
$25 millions. 

Yet the Prairies didn’t have a 
}single TV transmitter on Jan. 1, 
|1954. Winnipeg began telecasting 
|in May, Regina in July, Edmon- | 
ton and Calgary in October, Sas- 
katoon in December and Brandon 
|not until this year. 

This year the sales boom has 
| continued. In January, about 9,- 
/000 sets worth about $3 millions 
were sold on the Prairies, com- 
pared with the all-Canada figures 
;of 56,760 sets worth $17.9 mil- 
lions. In February: 10,500 sets 
| worth $3.5 millions compared 
with Canadian sales of 55,600 
worth $17.4 millions, 

The impact of television meant 
ja lot to the prairie economy last 
year. Retail sales in almost every 
| classification but food and bever- 
| ages lagged as the impact of crop 
failure made itself felt. Sharpest 
jsales drops were for durable 
| goods. 

Crucial Retail Boost 

But TV set sales hypoed retail 
sales at a crucial time. They 
proved that one bad crop had 
only made buyers more cautious, 
hadn’t cut seriously into their 
cash reserves. There was a note 
jof business ,optimism which 
would not otherwise have existed. 

And the TV-happy westerners 
helped banish the overproduction 
blues in the highly competitive 
TV set industry. 

Earlier in 1954 the industry had 
been building a dangerously large 

|inventory and dealers were un- 
|dercutting each other frantically, 
trying to move large stocks. 

But, as sales picked up more 

rapidly than predicted, inventory 
was brought to a more manage- 
| able size. It dropped from 100,000 
|at the end of June to 36,000 Nov. 
| 1, Since then it’@climed back over 
60,000, not an unduly large figure 
in view of expected good sales 
this year. 

Only three’ years ago there 

| were pessimistic forecasts that the 
Prairies would never have TV or, 
at least, couldn’t expect anything 
better than the smallest of private 


tions. 
It was argued that population 
spread and tele- 


Researchers now are working 
vernme on a kind of “miniature micro- 
do the job in its province. | wave” system in which small au- 

The 800-mile Winnipeg-Regina- | tomatic receiving and transmit- 
Calgary link should go into serv- | ting stations can receive programs 
ice in 1957, the 580-mile section |from large stations for local re- 
from Calgary to Vancouver in|ception. Many prairie towns are 
1958. To complete the national | beyond reliable television range. 
picture, the Quebec-Saint John- | But this development could mean 
Sydney section should be com-|the smallest community will be 
plete in mid-1957. . able to get network TV. 

A fairly recent discovery con- | 


ing successful testing. Saskatche- | 


makes the microwave building! audience for TV advertisers. 


protection and effect savings in in- 


surance premiums. 


Discontinuance of the open-pan 
grainer process for coarse salt at 


| Windsor Works resulted in the writ- 


ing off of $80,000 grainer equipment 
against reserves for depreciation. 
As a result of land settlement near 


ST. JOSEPH, QUE. has sold $105,- 


| 000 3-4% bonds due 1955-69 to Des- 


Result: An even larger prairie | Jardins. Couture & Co. at net en 
cerning TV signal transmission | market for sets, an even wider | of 4.07%. Proceeds for waterworks, | W 


sewers and fire protection. 


A medern transfermation—unequalled anywhere—is taking 


place in Edmonton where literally scores of new industries 


are locating or expanding, attracted by the tremendous op- 


portunities the City offers. Progressive ...elert... vibrant 
... the Edmonton of today presents new frontier for indus- 


/ 


/ trial enterprise! 


84,329 
586,969 
2,835,534 
21,097 


| Prepd. exp.* 
Inv. & adv, in sub, .. 
Fixed assets? 
| Org, exp. eeecece 
Unamort, disc. & 
exp. on bds, & 
notes 
| G’will trademarks, etc. 
Total assets 
| Accts, pay., etc, 
Inc, taX res, ....sssees 
Sink, fund res, ...... 
Due to sub, ......+006 
Tetsl curr, Mab. .. 
Funded debt 
Capital stock 918,000 
rned surplus 162,917 
tAfter deprec. of .. 1,505,781 1,267,911 
| *Ineluded in curr, assets in company’s 
| feport. 
orking capital 1,069,180 1,154,215 
Contingent Mabilities amounted to ap- 
proximately $30,000 as at Dec, 31, 1954. 


170,140 


1 
5,496,829 
379,223 
30,000 
53,509 
103,689 
566,412 
3,792,500 


154,363 
5,323,278 





Manitoba Readies For Manufacturing Surge 


Manitoba's steady manu- 
facturin wth hesitated 
during 054 but businessmen 
in Canada’s middle province 
expect it to surge ahead once 
again this year. 

Preliminary estimates sug- 
gest value of Manitoba fac- 
tory production in 1954 was 
$561 millions, 3.8% below 
the previous year. It may be 
that Alberta manufacturing 
output during 1954 — esti- 
mated at $567 millions — sur- 
passed Manitoba’s for the first 
time. 

In his annual review of 
Manitoba siness, Industry 
and Commerce Minister Ron 
LD. Turner says there are in- 
dications of a sodest business 
improvement and the-outlook 
for 1955 is encouraging. 

Here are excerpts from 
Turner's review and a survey 
of Manitoba executive opin- 
ion by his department: 


Among firms reporting in the 
survey, 52% expect higher sales 
in 1955, 38% expect the same sales 
activity. Only 7% forecast lower 
sales. 

Volume of production and de- 
mand for raw materials will close- 
ly parallel the expected sales 
trend. Prices for raw materials, 
finished products and mainten- 
ance expenditures all will tend 
to remain the same in 1955, ac- 
sording to majority opinion. 

Fifty per cent of the firms ex- 
pect wages to remain the same 
while the other 50% expect to 
pay their employees more, Em- 
ployment is expected to be at a 
level at least comparable with 
last year in most fields. 

Higher expenditures for expan- 
sion in 1955 are expected by 23%, 
38% expect the same earnings, 
another 35% expect bigger earn- 
ings. Twenty-three per cent ex- 
pect to earn less. 

Food, paper products and print- 
ing, petroleum and electrical man- 
ufacturing industries are most 
confident of increased prosperity 
in 1955. Financial and insurance 
concerns are also optimistic. 

There is no clear indication of 
decline in any business with the 
possible exception of transporta- 
tion. 

Manitoba executives showed 
much greater optimism about the 
future of their own firms than 
about the forecasts they made 
regarding general business and 
economic activity. 

This is clearly shown by the 
fact more than 55% expected in- 
dustrial production and employ- 
ment in the economy as a whole 
to remain the same while about 
22% expected them to increase. 

In contrast... 
portion expected increases for 
their own firms. Both sales and 
production increases were antic- 
ipated by 52% of those replying 
while 38% expected sales and 36% 
expected production to remain 
stable. 

A recent departmental survey 
indicated 65% of Manitoba firms 
had 1954 sales equal to or higher 
than 1953. There was a subsian- 
tial contraction of activity in the 
railroad equipment industry .. . 
(and) a small reduction in pro- 
duction in the clothing and farm 
machinery industries. 


New, Bigger Industries 

The province’s manufacturing 
capacity was further extended 
during 1954 by the establishment 
of 47 new industries, by the ex- 
pansion of many existing indus- 
Gries... 

Manitoba sales of ordinary life 
insurance for 1954 are estimated 
at $99.2 millions, a 5.7% increase 
from 1953. Over 47% of all 
cheques cashed in Western Can- 
ada against individual accounts 
ih 1954 were cashed in Manitoba. 
Total value of cheques cashed in 
Manitoba's clearing centres is 
estimated at $11,439 millions. 

Preliminary estimates indicat- 
ing the level of capital expendi- 
tures in Manitoba showed a 5% 
increase over 1953. Total capital, 
repair and maintenance expendi- 
tures in 
$387 millions. 

A breakdown of this figure: 
Manufacturing, $39 millions; util- 


ities, $123 millions; retail, whole- | 


sale, distribution and financial, 
$33.6 millions; primary industries 
and construction services, $78.7 
millions; housing, $57.9 millions; 
institutions and government, $54.6 
millions. 


a larger pro-| 


1954 are estimated at} 


WINNIPEG, Prairies’ largest city, gateway to the West. 


Most Firms Look For Higher Sales, More Production 


—George Hunter Photo. 


Value of construction contracts|creases in all aspects of their); cerns will be unimpressive during | registered by half the firms al- 
awarded in 1954 is estimated at|business—sales, investment, em-|1955. Few plant expansions were | though another one third had a 


$105.5 millions, an increase of 31% | ployment, expansion of plant and|reported although 


over the 1953 figure. Residential 
building values were slightly be- 
low 1953 but business, industrial 
and engineering construction 
| values show increases. 

Four major housing projects are 
junder development in greater 
| Winnipeg, one for use of military 
personnel. 

Here’s the industry-by-industry 
outlook in Manitoba, as revealed 
by the survey: 

Food manufacturing: Over half 
the firms engaged in food produc- 
tion reported increased sales dur- 
ing 1954 while one quarter an- 
| nounged sales equal with those of 
1953. This trend will likely con- 
tinue duririg 1955. New capital in- 
|vestment will parallel last year’s 
jexpenditure. Slight increases in 
employment are forecast. 

Over one quarter of the firms 
expanded their plant operations 
'during 1954 while almost two 
' thirds invested in new equipment. 
A very good proportion expect to 
improve their production capaci- 
ties this year. 

Wood products: Half the lumber 


| 


and wood products-using indus- | 


tries recorded increased sales with 
{one quarter reporting decreased 
sales. In 1955, sales will tend to 
remain on a par with 1954 al- 
though several firms predict in- 
| creases. 

Ninety per cent feel the indus- 
try will maintain or improve its 
position in relation to producers 
outside Manitoba. Employment 
and new capital investment in the 
|industry will continue as in 1954. 
Over half. of the firm reported 


|expanded factory facilities while | 


two thirds reported new equip- 
ment purchases. Almost half ex- 
| pect to make substantial improve- 
ments in 1955. 


Electrical: Increased sales by 


some firms just balanced decreas- | 


led sales by others. However, two 
thirds predict a strengthening of 
sales in 1955. Investment and em- 
ployment once again will show 
little change. Few expansions 
were made in plant sites but 


equipment additions were fairly 


|numerous. Most firms now seem 
content with their facilities and 
ido not contemplate large expan- 
sion programs in 1955. 


Petroleum: Provides optimism | 


in Manitoba's industrial picture. 
Almost without exception, the 
‘petroleum companies predict in- 


(LOW COST REAM ING. 
A. 


AMON So 


REAMING 
SHELLS 


equipment. 

| Pulp, paper and printing: sales 
increases by over half of these 
firms and decreases by less than 
one quarter are highlights. Feel- 
ing is that this sales trend will 
continue in 1955 although a few 
firms who reported increases: last 
ear predict a leveling off this 
year. 

Many consider Manitoba will 
improve its position in this in- 
dustry in relation to other prov- 
inces. Once again employment 
and investment will be steady. 
One quarter reported plant ex- 
pansions while two thirds regis- 
tered new equipment purchases. 
Half envisage improvement in 
their facilities during 1955. 

Textiles and apparel: The past 
year was not prosperous, almost 
half of the businesses reporting 
decreased sales. 

However, some measure of op- 
timism is retained, with only one 
tenth of the firms predicting fur- 
ther decreases in 1955 and over 
one third believing that some 
measure of prosperity will re- 
| turn. The remainder see no reason 
|for any change, upward or dewn- 
| ward. 

Employment will change little. 


Capital investment by new con-' 
| — _ - 


- Company Reports 


almost half 
| purchased new equipment. Ap- 
proximately one third consider 
improvements and expansions in 
their holdings likely this year. 
Iron and steel: Increases in 
some iron and steel manufactur- 
ing industries were almost equal- 
ed by decreases in others. How- 
ever, many reported sales con- 
sistant with the previous year. 
Over three, quarters expect 1955 


decrease. However, the prediction 
; for 1955 is for one half to increase 
sales while only one eighth will 
| have decreases. Improved position 
| of the industry in comparison to 
manufacturers elsewhere is pre- 
\dicted. Employment will tend to 
remain stable. One third of the 
industry expanded factories and 
bought new equipment during 
| 1954 while ‘another one third in- 
tend to do so in 1955. 


to feature either increased sales | 


or sales equa] to those of 1954. 


A small percentage predict an in- 


crease in new capital expenditure 
during 1955. Only one fifth ex- 
panded their factories but over 
half added up-to-date and addi- 
tional equipment. 


Machinery: Sales proportions in | 


parallel 
in- 


production 
iron and steel 


machinery 
those in the 


dustry. However, during the next | 


five years, over two thirds expect 


their companies to improve their | 


competitive positions in relation 
to producers outside the province. 

A good number expect increas- 
ed employment during 1955. Also 
expected is healthy new capital 
investment in the industry. Well 
over two thirds augmented their 
plant facilities during 1954 while 
almost an equal number forecast 
expansion during 1955. 





Man. Farm Return | 


April 23, 1955 


Averaged $3,462 | 


The average annual return for | 
Manitoba farmers has tumbled in | 
a $1,700 fall since 1952. Last year, | 
with the province hitting its low- 
est agricultural production level | 
in eight years, average return 
for the 52,000 farms was $3,462. 
In 1953 the return was $4,370; in | 
1952, $5,177. 

Total net production for 1954 
was $180,025,000. Production in| 
1953 was $227,218,000 and in 1952 
hit a peak of $269,182,000. 

The décreéase was caused mainly 
by field crops which were struck 
by flood, rust, army worms and 
scattered hail storms. 

Some special crops, however, 
yielded above normal returns. 
Sugar beets gave an all-time 
record tonnage. Sunflower acre- 
age increased four-fold over 1953 
with yields the best since 1949. 


Corn for husking was above | 


average and corn for canning 
established a new record. 

Cattle marketings increased by 
10% in spite of a drop in price 
for the year, Poultry production 
was on the increase but lower 
prices for poultry meat and eggs 
cut returns. 


Potato harvest decreased by | 


44% with an average yield of 110 
bushels per acre. Milk production 
went up J.5% and creamery but- 
ter manufactured rose 0.1% to the 
highest level since 1948, 


GUARANTY TRUST CO. OF 
CANADA. An_ additional 50,000 
shares have been listed on the Tor- 
onto Stock Exchange bringing the 
tota] listing to 250,000 shares, par 
$10. This listing covers shares taken 
up under the recent offering of 
rights, 


Skid mounted for easy moving from one 
location te another. 
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Mackay-Morton Limited, Winnipeg, Manitoba 
Mackey-Morton Limited (Sesketchewan), Regina, Sask. 


‘Man. Road Costs 
‘Outpace License, 
‘Gas Tax Revenues 


From Our Own Correspondent 

WINNIPEG—Provincial expen- 
ditures on Manitoba’s highway 
system in the post-war period 
have been $23,819,552 more than 
total revenues from the gasoline 
tax and motor vehicle registra- 
tions. 

In the 10-year period starting 
jwith the 1944-45 fiscal year and 
up to March 31, 1955, a report of 
|Treasurer Ron. D. Turner lists 
total highway expenditures of 
$112,372,382. This includes interest 
on the debt created to build them, 


Morton & Mitchell Specialties Limited, Vancouver, 8.C. 
York Agencies Limited, 


Caigery-Edmonten, Alte. 


;maintenance, and $5,633,836 paid 
| by the Federal Government, most- 
ly for its share of work on the 
Trans-Canada. 

In only two years, 1945-46 and 
1950-51, have road expenditures 
been less than the yield of the gas 
tax and motor vehicle registra- 
tions. 
fiscal years 1953-54 and 
1954-55, since the last election, 
highway expenditures have total- 
ed $31,475,545. Highway revenues 
from gasoline tax and car reg- 
istrations in the two years were 
$25,833,804. Estimated net 
enues from these sources this year 
are $12,690,000. Proposed road ex- 
penditures including the Federal 
Government share are $17,832,290. 


In the 


rev- 


Oil Exploration and Development 


CENTRAL EXPLORERS LIMITED 


44 


KING ST. 


W., 


CANADIAN GOOD ROADS 


are the responsibility 


Chemicals: Higher sales were | 


Fo assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


Shipping 


| CANADA STEAMSHIP LINES 
LTD. consolidated net profit for 
1954 was $2,731,420, 21.6% less than 
consolidated net for 1953’of $3,484,- 
289. 

Lower velume and lower rates 
throughout the operations made the 
year a difficult one, says President 
T. R. McLagan. Operating and net 
profit, however, were still the third 
highest in the history of the com- 
pany. 

Policy has been adopted in deter- 
mining depreciation which company 
believes to be conservative although 
it results in a lower charge against 
profits than maximum capital cost 
| allowances for income tax purpor 3. 
Profits from company's shipbuild- 


1953, the president continues, and 
|} the shipbuilding outlook in Canada 
is not bright. 


ing yards were not as good as in| 


New capital assets cost $6.1 mil- 
lions and included net cost of the 
ship owned by Pipe Line Tankers 
Ltd. During the year, company pur- 
chased the shares of the latter, and 
assumed obligations of the funded 
debt, amounting to $1.7 millions first 
| mortgage 2%4% bonds due Dec. 1, 
1959. Funds totaling $191,849 are 
held by the trustees for bondholders 
and will be applicable on the re- 
demption of these bonds in due 
course. After retiring a portion of 
company’s own funded debt, net 
funded debt was increased by $1.1 
| millions.: 


Two new ships were completed 
and put into service, and two 
}smaller vessels, one for package 
| freight service and one for bulk 
canal trade, are under construction. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
$ 


$ 
| Net earnings ... 15,087,024 
Less: Bond int. . 
Deprec. 
Inc, tax res, 
Net profit ........ ees 
Less: Pref. divds, .... 573,125 
300,000 300,000 
2,611,164 
tIncl. $630,000 applicable to future years 
claiming capital cost allowances 
in excess of depreciation recorded in ac- 
counts. 
Times Bend Interest Earned: 
42.05 52.79 
21.28 24.88 


‘Earnings per Share and Dividend Record: 
oye (new)* .. 


CONDENSED CONS, BALANCE SHEET 
1954" 1953 


shssesere ¢ 

ateeegee 1 

oat. D 
ee 


*After depr. of ..... 57,923,888 50,087,161 
fincl. in curr. assets in co's report. 


Variations | 


| 


of ALL Canadians 


Canada needs more roads. Ca 


nada needs 


better roads. Canada needs safer roads. The 


complaint often heard that our r 


oads lag far 


behind the opportunities for tourist business, 
voices only a part of a more vital need... 


the need for a transportation sys 


tem to keep 


pace with the growth of agriculture, com- 


merce and industry, and adequ 


national defence of Canada. 
Too many people still do not recognize that good roads are 
more than a convenience for tourists and travelling salesmen. 
The truth is that prosperity for all of us, for farmers as for 
manufacturers, for dwellers in towns,. cities and rural com- 
munities, is largely dependent on the rapid and orderly de- 
velopment of these arteries of commerce. 
Government highway departments are doing a splendid job, 
often courageously ahead of the electorate in their vision. 
They need a positive mandate from the people to do more. 

You who see the vital need for roads must give leadership. 
Discuss it in your club or group: Talk or write to your repre- 


sentative in parliament or legislature: 


ate for the 


Initiate and support 


good roads propaganda in your motor association: Join and 
support the Canadian Good Roads Association and its provin- 
cial affiliates. Write for information to Canadian Good Roads 
Association, 270 MacLaren Street, Ottawa. 


TORONTO 





“Manitoba Gets a $40 Million Raise In 1954 


New Industries, U.K. Capital, Future Projects Are Growth Basis 


Manitoba last year got 47 néW 
industries, profiiise of More big 
manufacturing projects in the 
near future and a significant in- 
flux of British capital. 

With the help of Afthur D. 
Little, Inc. — a U. S. firm of in- 
dustrial consultants — it laid the 
basis for future growth in agfi- 
culturally based industry and 
me*,iworking. 

in all, about $40 millions was 
spent last yéar on new afid ex- 
panded Manitoba industty. About 
$7.5 millions in British capital was 
invested in provintial éonstfiic- 
tion and manufacturing compan- 
ies during the year. 

Outstanding examples of Brit- 
ish interest wéré thé pufchasé of 
MacDonald Bréthers Aircraft by 
Bristol Aeroplane of Englend and 
the acquisition by British Plasters 
Board of Western Gypsum 
Products. 

Here are the major industrial 
developments under way or con: 
templated in Manitoba: 

North Star Oil at St, Boniface 
will complete a $10-miillion réfih- 
ery at St. Bonifaté in July, 1955. 
The ultra-modern 12,000-bbl re- 
finery will occupy 173 acres, 
manufacture high octane métor 
gasoline, diesel fuels, heating oils, 
bunker fuel, jet aircraft fwuél, 
tractor distillate and bottled gas. 


Cafiada Oéthent Co. has spent 
$10 millions to éxtend its Fort 
Whyte plant, bodsting capacity 
from 1.6 million bbl to 3 million. 
This will hélp meet the postwar 
cément shortage. 


Grain storage at the 
Bay port of Churchill is being 
doubled at a cost of around $2.25 
millions. By autumn of this year 
the northern seaport will be able 
to store 5 million bu of grain and 
ship some 20 million bu annually. 


Winnipeg & Central Gas is ¢on- 
sidering a $20 million propane 
pipeline from Tioga North 
Dakota to Winnipeg. 

Canadian Hydrocarbons, a new 
petrochemical firm set up by Win- 
nipeg & Central and others, 
planning a $20 million chemical 
fertilizer plant at Winnipeg. 

Angio-Canadian Oils expects a 
new catalytic reforming unit at 
its Brandon refinery to be in 
operation soon. The new unit will 
be Western Canada’s second cata- 
lytic reformer. Project will cost 
$400,000 

Manitoba Merchandise Mart 
will cost about $4 millions, with 
construction beginning this sum- 
mer and completion in early 1956. 
The 10-story Winnipeg building 
will have rentable floor space of 
around 200,000 sq. ft 

Stevenson Field, Winnipeg's air- 
port, has a $1 million expansion 
project under way, A new engine 
overhaul plant is included. 

Canadian Canfters Lid. will 
boost. the cooking capacity at its 
Morden canning factory by about 
60%, has decided to establish 
warehouse operation for Manitoba 
and Saskatchewan at Morden. 

And this is the way Arthur D. 
Little sees the future for new 
industry based on agriculture: 

Agricultural chemical produc- 
tion: 
herbicides, fungicides and insecti- 


in 


1s 


Hudson | 


| a Manitoba location is estimated 
at about $100 million although the 
present level of ion is 


eonsideted to be less than 10% of 


potential. 

Consideration of additional 
formulating capacity in the prov- 
line is recommended. With the 
| potential availability of natural 
'gas iti Mariitdba, availability of 
low-cost power and the possibility 
| of using lotally d salt for 
| the ptoduetion of chlotine, it may 
| be possible to, jucé chemicals 
| réquired for préduction of 
isuéh produets as DDT; 2,D-4; 
CIPC afid various furigicides. 

Fertilizer manufacture: The 
‘market for nitrogen fertilizers in 
| the immediate vicinity of Marii- 
\toba is hot sufficiently large to 
|Support afi economic amfmofia 
operation at thé present titfie but 
potential markets in Eastern Can- 


ada and thé hortherf U. S. justify, 


setious consideration of an ,in+ 
| tegrated féfFtilize? operafiéh in 
Manitoba producing mixed fertil- 
izers ag Well as ammonia, (Cana- 
\dian Hydrocarbons already Las 
taken advantage of this oppor- 
tunity). 


Livéstoék and péultty sapplies: 
Althétigh Manitoba offéts no 
unique advantages for the maru- 
}faéture of antibieti¢s and other 
| feed suppleffiénts, it offers mafy 
jeqital at least to thése of other 
| provificés. There is ho rééson 
‘why such ifidustfies could not 
loéaté in Manitoba and serve na- 
tiohal and ovétseas markéts. 

Veterinary preparations and 
other medicinal and pharmaceu- 
tical products could advantage- 
ously be manufactured for a 
national and export market from 
a Manitoba location. Manitoba is 
also @ suitable locatién for the 
manufacture of Mafiy of the 
vitamins and antibidtics from the 
standpoint of material availabil- 
ity or potential availability. 

Industrial processing agricul- 
tural raw materials: Food ex- 
penditures in Canada and the 
; United States have gréatly in- 


lcréased ihn recent yéars and this} 


trend can be expected to continue. 

The particular products and 
processes which appear to offer 
opportunities for further develop- 


1 
| 


—tdrgé Hunter Photo. 


LIGHT METALWORKING has a bright future in Manitoba. This is grain loader 


dried and processed milk prod- 
ucts and frésh afd frozen veg- 
etables. 

Expansion of poultry pro- 
cessing, milk processing and fruit 
and vegetable processing depends 
on the dévelopment of appro- 


| ing: 


manufacturing at Morris. 


The present nucleus of machine 
and shéet metal shops makes afi 
Major fields for possible ex- | excéllent base for the further éx- 
pansion include cutlery, copper | pafision of light industry. 
and brass products, hand and! With the advent of higher- 
power tools, hardware afid fit- | output, lower-cost plants, addi- 
tings, metal fastenings, athletic | tional emphasis will be required 


tunities in Manitoba metalwork- , 
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R. ANGUS 


The march of events is HURRYING 
Western Canada .. . it is quite 
apparent that the pace of petroleum 
and industrial development in Western 
Canada shows tio signs of slackening, 
but on the contrary is accelerating. 


To keep abreast of HURRYING 
events R. ANGUS (Alberta) Ltd. 
are proud to anfounce the com- 
‘pletion and opening of their new 
offices, parts and servicing depart- 
ments at... . 5807 - 103A St., 
EDMONTON, ALBERTA. 


Strengthening the link between our 
sales organization and technical 
facilities to serve Western Canada’s 
expanding dil field industries. 


ALBERTA ) 


utd. 


R. ANGUS (Alberta) Ltd. are now 
in a stronger position than evér to 
supply and give a 24 HOUR OIL 
FIELD DELIVERY SERVICE 
anywhere ih the oil fields, just to 
serve YOU. 


R. ANGUS (Alberta) Ltd. offer a 

round thé clock sales and service 

of the following products: 

@ WAUKESHA ENGINES 

@ ROCKFORD CLUTCHES 

@ WEATHERHEAD 
HYDRAULIC HOSE AND 
COUPLINGS 

@ ERMETO FITTINGS 

@ MARVEL MYSTERY OIL 


5807-103A STREET 


priate supplies of raw materials 
which may not always be possible. 
However, for the other products 
ahd précesses the necessary ma+ 
terials are available in the region. 

Net importation of sugar inte 
the region is of sufficient quantity 
to raise the question of expansion 
of beet sugar production in 
Manitoba. 

And here’s an outline of oppor- 


ment in Manitoba include: 
Frozen meats, pre-packaged 
meats, frozen, prepared and pre- 
cooKed fdotis, cakt afid cookie 
mixes, frozen bread, “brown and 
serve” baking products, canned 
foods (including baby foods and 
dietary foods), poultry vroducts 
(dressed, frezen and canned), | 
candy and icing mixes, dehydrated 
and frozen soups, evaporated, | 


Survey Blueprints Plan 
To Industrial Progress 


} 
| 


The potential market for | as for a private company. 


It helps to know where you are research and forecasting depart- 
going and how to get there most | ments to dig out the answers to 
economically. the problems of the future. Others 

This is as true for a province | hire some one to do the job. 

; That's what Manitoba has done. 
Some provinces—and many pri- Arthur D, Little Inc., a firm of in- 


cidés which could be served from | vate companies—have permanent ! dustrial consultants from Cam- 


% 


FOSTER 


bridge, Mass., has done the fol- 

lowing studies for the Manitoba 

Department of Industry and 
Commerce: 

The feasibility of new iron and 
| steel capacity in the province; op- 
| portunities in metalworking: op- 
| portunities in agriculturally-based 

industry. 

The consultants’ next job will 
be to study some 15 or 20 of the 
most promising possibilities 
further detail. This will provide 
| prospective industry with a gen- 
eralized blueprint for develop- 
ment. Then interested industries 
will carry the ball. 
| Little’s service in Manitoba has 
ranged from detailed investiga- 
tions for the Government to help- 
ing a group of Dauphin business- 
} men decide whether to embark on 
an alfalfa dehydration project. As 
| general consultant to the Govern- 
ment, it helps answer specific 
| queries on industrial problems. 


How It Operates 


How does an industrial consult- 
|ant ‘operate? Here’s what the 


Foster Wheeler offers a 
worldwide engincering and 
construction service, with 
complete design, drafting 
and procurement facilities at 
New York, London, 

Paris and St.Catharines. 
F,.W. construction crews 
are cuttently at workin , 
Canada, the United States, 
Europe, Asia, South América, 
the Philippines and Australia 


In addition to design, 
engineering and construction 
service, complete fabrication 
facilities are maintained 

at plants in Canada, United 
States and England. 


Write any Company office 
for full information 
on Petroleum 
Refinery and 
Chemica! 

Plants 


The process used was that of 
|increasingly selective screening. 
Within each phase of the screen- 


applied to each industry and 

uct group, served as the 

for selection or rejection. 

The questions the consultants 

asked themselves in the case of 
metalworking were these: 

—Would a Manitoba manufac- 


th 
. 


in a fiate markets? 
- t is the present source 
of s y? 


in | 


, , come, 
| Little firm has done in Manitoba: | facilities. 


and sporting equipfient, metal 
coritaihers, instruments, jewelry 
and silverware, oil Well equip+ 
ment, household goods and appli- | 
ances, sheet metal products, cast- 
ings and forgings, electrical 
machinery and equipment, indus- 
trial equipment and parts, office 
equipment, farm and construction 
equipment and supporting indus- 
tries. 


i 


vantages to be derived from a 

Manitoba location? 

—Are there any technological, 
population or business trends 
that will seriously affect the in- 
dustries in question? 

Out of these studies, prelimin- 
ary conclusion was reached as to 
which metalworking operations 
should be encouraged, Some 17 
industries and products found 
suitable for manufacture in Mani- 
toba were discussed in the report. 

Of these, six have been selected 
for further detailed feasibility 
study: cutlery, copper and brass 
products, hand and power tools, 
metal fastenings, metal contain- 
ers, and household goods and ap- 
pliances. These studies will give 
the Department of Industry and 
Commerce the infomation it 
|}wants to launch an aggressive 
campaign to attract such indus- 
| tries, 

Thousands of Items 


In its report on metalworking 
‘opportunities, Arthur D. Little ex- 
plored the whole field of metal- 
working, except for steel mill, 
smelting, and basic metal-produc- 
ing facilities. 

Included in the study were sev- 
eral thousand products, compon- 
ents, and accessories of cast, 
| forged, fabricated, and machined 
construction. Industrial and con- 
| sumers’ goods were treated with- 
out preference for either. These 
products were evaluated against 
a background of knowledge of 
Manitoba's resources, markets, in- 
labpr, service and training | 


Today Little’s staff includes 184 
chemists and chemical engineers, | 


e | 65 mechanical engineers, 36 other 
j ing process, a series of questions, | engineers, 


27 ~~ physicists and | 
mathematicians, 14 biological | 
scientists and 39 economists, de- | 
signers, patent lawyers and other | 
specialists, as well as other 
specialized personnel. . 
From this staff, teams are as- 


sembled to tackle any job. 
turer be able to sell his products | Saeed 


In any work it undertakes, if 


| the consulting firm finds need for 


special knowledge not found 


among its ‘staff members, it enlists 


_ t aoe te is afforded | the services of people from indus- 


manufacturer Canadian 
What eflect 40 
_ t rates 
and ne aan 
—Would the available market 
cea a plant of economic 


Are there any unusual skill 

_ the industry in ques- 
tion be served by present piants, 
or will additional service and 
supporting plants be needed? 


‘ SEES |. adhe} 
b Elta 
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degen aad aon = Gonads 


GenemaTing PLANTS 
CHEMICAL PROCESS PLANTS 


Post 


costs in @ specific industry 


Ase Wee Gig anes of- ae 


try or a laboratory. 


the consultants’ time has - been 
spent on surveying manufacturing 
industries to select promising 
portunities and in determining 
ne epee Pad worth 
eld wor' 
incl calling on firms in the 
United States to obtain informa- 
og tg = vp aelnnaeins pd 
to 
the chances of inter- 
in a Manitoba oper- 


Plan for Profit 


For : and ideas, use The Financial |. 
waher || 


| 


On the Manitoba case, much of e 


by Manitoba factories on quality- 
control and matérial-hahdling 
operations. 


As industrialization continues, | 


Manitoba's heavy industrial con- 
cerns may well find it profitable 
to broaden their line of supplies 
to include ferrous and non-ferrous 


| strip, sheet and wire stock. 
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Grain Business 


Is Your Business? 


Every Canadian Has A Stake 
In Canada’s Grain Industry 


It flourished and expanded under the system of private 
enterprise and Free Markets. Release from the restrictive 
control of the State will permit it to maintain and 


increase Canada’s Export trade in grain. 


Canada needs ever-expanding markets 
for the products of factory and farm, 
and can best secure and hold them 
in an atmosphere of free and competitive 


International Trate. 


+ 


MA Tam eS CaP UL: 





April 23, 1955 THE FINANCIAL POST 


These Vital Industries Trigger Prairie Dreams of Golden Future 
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OIL REFINING . . « Refinery growth matches oil discovery pace. This is Imperial Oil near Winnipeg. essential to western economic health — Saskatchewan. 
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CHEMICALS . . . “Big” gas fosters this key industry, typified by Canadian Chemical plant near Edmonton. TRANSPORT .. . Prosperity depends on exports, ex ports on transport cogs like Winnipeg’s CPR rail yards. 
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Oii, Gas Promise Prairies Texan Future 


Key To Development Lies In Bigger Markets, More Exploration 
How Alberta Rolls Out the Barrels 


1952 1953 195 


Put the Prairie West in your future... 
_ |Settle for... 


76,018,432 687,713,855 | 


Oi] and ges will make the} hills, where access is limited,} 
Prairie Provinces the Texas of| depths greater. 

Canada, The oi] industry. currently is 

That's a bold statement. The | the jargest mineral- ing in- 

Prairies are still a long way be- dustry “~ the ene Wredestion & Gawats (ude 
hind the Lone Star State —that| output valued at $246 millions. | 
fabulous and unprecedented amal- | jt's the second-largest industry in | 
gam of staggering quantities of | western Canada in terms of per- | 
oil, natural gas, petrochemicals, sonnel] employed and revenue 
snowballing secondary industry, produced and the largest in the! 
a never-slow-down building boom, | West in new capital investment. | 
mushrooming population — an/ Economic Impact 


eto ee The economic itnpact of oi] and 


GREATER 


SASKATOON 


Saskatchewan’s Industrial Centre 
with Everything ! 


1948 1949 1950 1951 


10,504,928 19,768,946 27,146,292 45,915,384 58,915,723 


5 e 
svat ei ate ot and settle in... 


Producing wells crude oil at 


245,000 B/D 278,713 8/0 | 


36,0008/0 52,9008/D 78,7008/0 122,4008/0 180,000 8/0 
4,504 
6,522,889 
396 
23,514,752 
23,343 


5,070 
5,674,759 
512 
27,071,233 
23,207 


2,738 3,659 
5,562,665 6,631,529 
699 704 
46,261,209 41,286,091 
14,329 20,062 


717 1,242 1,995 
1,663,687 3,212,616 4,330,198 

295 506 502 

23,473,490 36,999,616 37,123,411 


4,606 6,500 9,351 


If Canadian business and industry 
is to go anywhere it is definitely 
going Prairie West for that's 
where everything — but every- 


(Acres) 


seem losso : 
s s to blossom at every turn °. 6 M8. aates. 0 


of the road. 
But talk to the oil men who've 


seen both Texas and the Canadian | development since 1946, almost | Money spent in exploration 
West in the formative years. Al- | $1,400 millions in Alberta alone. | 


most without exception, they’ll 
compare the two areas. 

And sometimes 
have a bit the better uf it. In the 
eight years since Leduc’s first oil 
spouted to the surface, the west- 
ern gas and oil industry has mov- 


gas is indicated by the $1,900 mil- 


| lions spent for exploration and 


It’s indicated by the fact that 
| the Canadian industry now is ca- 


the Prairies| pable of supplying some 80% of | pevenve te Province 


| the nation’s needs. In 1654, it ac- 
| tually met around half the Cana- 
dian demand. 

Proven oi] reserves now stand 


(Acres) 


and development 
Leese Seles 
| Rentel & royalty 


Canadian Government officially 
decries—of an amount equal to 


ed from a standing start into top | at about 2,500 million bbl., an in- 110% of U.S, domestic consump- 


gear. Texas didn’t develop nearly 
that fast. 


Future development in 


| crease of almost 400 million since 
ithe end of 1953. About three 


| tion. 
| The proposal for limiting U.S. 


the | quarters of the increase was in| oil imports has the backing of | katchewan 


. 2,555,083 


3,395,692 5,769,336 


15,078,568 
24,406,699 
39,465,267 


36,260,288 
13,437,942 
49,697,330 


19,762,566 
6,294,707 
28,057,273 


in force covering 29 million acres| the month before and 15% more 
of crown lands. More than 3,000/ than in January, 1954. 


development leases covered 2.2 
million acres. 


Natural gas growth in Sas-| Teserves 


has sent reserves 


Prairies is governed by these | Alberta, most of the rest in Sas-| many independent producers! peyond a trillion cu. ft. One city 


crucial factors: 

—Success in securing markets 
for oil and gas. 

—Discovery of more oil, lots 
of it. “We're still looking for 
the big one,” a Calgary oilman 
told The Post. 


Already an oil and gas map of | 


the West looks like a bad case of 
chicken-pox. Scores of fields, 
large and small, dot the plains. 


Once it appeared development | 


was starting to lag. This was early 
in 1953. But that was changed by 
discovery of the big Pembina 
field in the sparsely settled coun- 
try southwest of Edmonton. Other 
encouraging finds in Sasketche- 
wan quickened the exploration 
and development pace. 

The hot spots in oil in 19557 
There are different opinions but 
this looks like the consensus: 

—There will be fast extension 
of production in the established 
fields of Pembina and Sturgeon 

Lake. The latter is acrthwest of 

Edmonton. It was discovered in 

1952, Pembina a year later. 

—And in the far northwest, 


there’s an intriguing find at) @ very little relative improvement | 
in the competitive position ‘of; 


Clear Hills by Gulf Oil. 
—“Watch Southeastcrn Sas- 
katchewan,” say many of the ex- 
perts. Delineation of light oil 
fields in the Saskatchewan por- 
tion of the oil-rich Williston 
basin has only just begun. 
—The Clear Hills find and 
some interesting gas strikes in 
similar foothill regions further 
south suggest that exploration 
will move into the foothills in 
an even larger way. Previously, 
rky-high drilling costs raade the 
«ompanies reluctant to commit 
themselves heavily in the foot- 


—— 


katchewan. 

This picture of fast expansion 
intensifies the pressure for mar- 
kets. There’s little doubt that 
markets eventually will be found 
| but the West and its oil companies 
want them as quickly as possible. 
| Average daily rate of produc- 
| tion now is more than 300,000 bbl. 
| daily, could hit 400,000 if demand 
| justified such an increase. 

The markets are there—on the 
U.S. Pacific coast, in the North- 
eastern States and Montreal. But 
| western oil must be competitive 
|to reach them. 

Much optimism centres on the 
market on the U.S. Pucific coast. 
| Western oil already is moving into 

the state of Washington, where 
|Socony Vacuum's Ferndale 
| finery provides demand for up to 
| 35,000 b/d. 
When Shell's Anacortes, Wash., 
|refinery comes on stream this 
year, Alberta hopes to capture an 
| additional market of up to 50,000 
| b/d. 

There are signs now it will take 


jin 
| western oil to move deeper into 
the U.S. coast market. 

| So far, about 70,000 b/d is being 
| pumped through the Trans-Moun- 
tain line to the West Coast. 

For the long term, there are 
predictions the Canadian and U.S. 
coast markets may eventually be 
consuming 250,000 b/d of Western 

| Canadian oil. 

| But there’s a fly in this soothing 
|}ointment. The U.S. is making 
noises as though it may limit im- 
ports of crude oil. Suggested is 


| 4 quota on oil imports—which the 
; 
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CATERING SERVICE 
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CONSTRUCTION 


DEVELOPMENTS 


MINES 


RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 


STAFF HOUSES 
CANTEENS 


and 


INDUSTRIAL 


CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal 


LRAWLEY & 
MS CRACKEN 


COM PANY 


LIMITED 


774 ST. PAUL ST. W., MONTREAL 


. 
NORTH BAY 


VANCOUVER 


| south of the border. 
If Canadian exports are ham- 


pered in this way, western oil de- | 


velopment will be slowed. But 
| present indications are that U.S. 
| demand is growing so rapidly that 


an oil import quota wouldn’t last | 


| more than a decade. 

That's good news for the future 
but it’s cold comfort today. Can- 
'ada hopes to persuade the U.S. 
against taking what is felt to be 


a short-sighted stand on oil im- 


| ports. 
| Anyway, there is a good chance 
|Canada will be given special 
itreatment in this drive against 
|imports. This country imports 
|several tim’s the quantity of oil 
ai... oil products from U. S. that 
it hopes to export over the next 
fw years. Any sharp curbs 
aguinst our still small export flow 
into U. S. coula result in a simi- 
lar move in this country against 
U. S. imports. Besides that, the 


big competition in U. S. north- | 


west market is not from U. §, oil 
so much as from Middle East oil. 


Booming Pembina 


the continuing extension of the 
Pembina field. 


Estimates of Pembina reserves | 
have been climbing steadily. Some | 
oilmen talk of reserves of 1,250) 


million bbl. but most prefer to be 
on the conservative side arid 
speek in terms of 700 million-800 
million. 

Even the latter estimates make 
it Canada’s greatest oil field. Red- 


water’s reserves are 700 million- | 


750 million, Leduc-Woodbend’s 
240 million-340 million in two 
producing zones, Bonnie Glen's 
185 million-200 million. 

Drilling completed at the end 
of 1954 at Pembina suggested an 
|}area of approximately 200,000 
acres as proven or semiproven. 

Successful step-out ventures in 
several directions give promise 
that the actuat dimension of the 
reservoir is much greater. So far 
six different geological formations 
have indicated possibilities of 
commercial oil production, but 
practically all wells completed to 
date are drawing crude from the 
Cardium sandstone. 

No pumps or other artificial 
| lifts have been required in the 
|fiela as the high reservoir pres- 
|}sure has produced flowing wells 
at all completions after the pro- 
ducing formation has been frac- 
tured. 

The results of exploration ven- 
tures south of the Pembina field 
| indicate the Cardium sandstone 
has production possibilities in a 
| large area of Western Alberta. 

As for gas, Alberta’s. proven 
reserves are around 14.4 trillion 
cu. ft. and still increasing. 


Much is used for booming in- 
dustry and domestic consumption 
| at home but most is available for 
| export. Some is going to Montana 
but more and bigger markets are 
| needed. Montana has been im- 
| porting 40 million cu. ft. daily, a 
| total it’s proposed to boost to 100 
| million. This hardly dents Al- 
| berta supplies. 


That's why the province and its 


| gas producers are so concerned | 
with negotiations to take gas to | 
project | 


the West Coast (this 
should get under way this yéar) 
and to Winnipeg, Minnesota and 
Eastern Canada by the proposed 
| trans-Canada pipeline. 


“| 
| Saskatchewan Looks Ahead 


In Saskatchewan, emphasis in 
| past years has been on the west 
and southwest, where sizeable 
quantities of medium and heavy 
oil have been found. The prov- 
| ince’s first light oil field—Smiley 
| —is also in this region. : 


But the industry is looking to- 
| ward the Southeast now. Light oil 
| was found 120 miles southeast of 
Regina in April last year. In all, 
| Saskatchewan had 168 oil finds last 

year, 11 being the more valuable 
light oil. 


Proven oif feserves in Sas- 
katchewan afe now estimated at 
around 250 million bbl. compared 
with a slim 23 million in 1951. 


It’s a good bet the province will 
produce close to 10 million bbl. 
this year. Last year: 5.3 million. 

Since 1949, oil companies have 
spent $200 ee in Saskatche- 


wan exploration developmen 
This has paid off in about 1,100 
wells capable of producing oil, 
about 400 of these being added 
last year. 

By the end of 1954, some 240 


Alberta's biggest news has been 


| —-Saskatoon—has natural gas for 
its homes and industry. Others 

| sooh wil] be getting gas. 
Saskatchewan impatiently 


Canada pipe‘ine. 


| allow the province both to ship 


petrochemicals might figure in 
| the future. 


wan gas fields: 


|area; Lloydminster, 200 miles 





Natural gas output last year 
was close to five million mef, com- 
| pared with 1.6 million mef in 
1953. 

Manitoba has the least area 
of potential oil land but has a 
| considerable portion of the Wil- 
| tiston basin in the Southwest. The 
Virden and Daly fields are the 


Manitoba oil producticn to more 
| than two million bbl. 

Just as gas is fathering petro- 
chemicals, so oil nurtures refinery 
growth. 

Cities like Edmonton, Regina, 


9,113,083 14,902,306 


$50,000,000 100,000,000 150,000,000 200,000,000 250,000,000 
$3,142,258 
$3,397,730 
$6;539,968 


| 


awaits construction of the trans- | 
The big cross-Canadian line will | 


some gas east and buy Alberta | the companies—should get a small 
gas. All cities in the province | part of the gravy. Sometimes they 
should get gas in quick order once | forget the great expense involved 
the trans-Canada is built. Then, | in finding oil. 


There are four major SasKatche- | oil company representatives and 


Brock, 100 miles southwest of | This is generally solved by nego- | 
| Saskatoon; Coleville, in the same | tiation and arbitration. 


northwest of Saskatoon; Unity, 70 | the amount of surface compensa- | 
miles southeast of Lloydminster. | tion to’ be given farmers. Gen-jings are told of the many and 


big producers, last year boosting | 


Calgary and Winnipeg have been | 


expanding refinery capacity al- 
most constantly since +946. 

Here’s the province-by- provirice 
picture: 

Alberta: Refinery capacity has 
grown from 17,000 barrels daily 
in 1946 to about 81,500 this year. 
Edmonton has about half current 
capacity, Calgary a large part of 
the remainder. 

Saskatchewan: Capacity up 
from 18,000 b/d in 1946 to 66,000. 
Regina and Moose Jaw divide the 
great majority of this capacity. 

Manitoba: Up from 4,500 b/d in 
1946 to 27,500, greater Winnipeg 
having most. 

The refinery building boom has 
spread far beyond the Prairies. 
Canadian capacity has jumped 
from 245,000 b/d in 194 to 
576,000 with more additions on 
the way. 

Yet another muscular child of 
oil and gas is the pipeline. 

Current pipeline projects in- 
clude the rhighty trans-Canada— 
subject of another story in this 
issue — the proposed Westcoast 
Transmission Co, line from the 
British Columbia - Alberta Peace 
River country to the Canadian 
Pacific coast, then linking with 
lines in the U.S. Northwest; the 
1%-mile crude oil line from 
Sturgeon Lake’ to connect with 
the Trans-Mountain line further 
south; and the suggested $20 mil- 
lion propane line from North 
| Dakota’s Tioga field to Winnipeg. 

It’s possible construction on 
the Westcoast Transmission line 
will begin in July with completion 
in late 1956. The line will run 
from Ft. St. John in B.C. but it’s 
proposed also to tap nearby gas 
fields in Alberta. 

The $6-million line connecting 
the Sturgeon. Lake field with 
Trans-Mountain will be built by 
Peace River Oi] Pipe Line Co. be- 
tween the field and Bickerdike 
some 130 miles west of Edmonton. 

The pipe line company is owned 
by six oil companies — Amerada 
Petroleum, Canadian Gulf Oil, 
| Hudson’s Bay Oil and Gas, Im- 

perial Oil, Shell Oil, Union Oil of 
California. 

Already operating is the 72-mile 
Pembina-Edmonton crude oil line 
which has another 50 miles of 
gathering system within the big 
field. Oil began flowing through 
the line in January. 


Crude Market Widens 


Another recent completion is 
the 153-mile, 16-in., 20,000 b/d line 
from Fosterton ifi Western Sas- 
katchewan to Regina on the Inter- 
provincial pipeline. 

This o a wider market for 
the lum gravity crude from 
Fosterton. It will be piped to re- 
fining facilities of the Great Nor- 
thern Oi] Co. in Minneapolis-St. 
Paul, Minn. ie 
|. Previously, Fosterton had been 
| handicapped by the inability of 
| refineries in the West to handle 
| medium crude with sufficient 
economy. But the Minneapolis- 
St. Paul refinery is specially de- 
signed to refihe medium oil. 

The fast pipeline construction 
pace plus rising demand has 
meant records for net delivery 
of oil throdgh Canadian lines. 
Deliveries in January hit a new 
‘high of 568,000 b/d, almost 55,000 


active exploration permits were higher than the old record set 


’ 


>A 


19,149,799 17,525,459 


thing! — is expanding. But most 
notably at Saskatoon, Saskatche- 
wanl Any way you look at it, 
Saskatoon is Industry's best bet in 
Saskatchewan. Its natural advan- 
tages outnumber any claimed for 
other sites. Look: 


308,000,000 
64,650,588 
44,069,921 

108,920,509 


280,000,000 
22,760,660 
37,416,147 
60,177,007 


22,392,805 Natural Gas__, 
30,813,670 
53,206,475 


Aside from markets and the 
actual finding and proving up of 
the oil industry's great- 
est problem is one of public re- 
tations. 

Very few landowhers in Alberta 
or Saskatchewan have their own 
mineral rights. Crown mineral 
ownership is in great preponder- 
ance. 

Result: Farmers see oil com- 
panies pumping fabulous wealth 
from under their land, feel they— 
along with the Government and 


Natural facilities: Natural gas 
(only city in Saskatchewan with 
natural gas for domestic and in- 
dustrial use). Unlimited water 
supply (Saskatoon is on the South 
Saskatchewan *River—one of the 
world's great rivers). . . . and 
constantly expanding power gen- 
eration facilities (still another 
new 30,000 kilowatt unit being 
installed this year). 


toon is 


“University City.” 


1954. 


Some farmers carry their re- 
sentment to the point of refusing 


SASKATOON 


crews entrance to their lands. 


There are often arguments over | 


rental and bonus revenues pour- 
ing into provincial government 
coffers. 

All prairie governments are 
benefiting, Alberta’s most spec- 


erally, however, such compensa- | costly difficulties experienced by | 
tion is generous enough to mini-| oil firms, For instance, one group 
mize disagreement. }of companies spent the sum of | 
Canadian Petroleum Associa- | $1.6 million to drill a wildcat well | 
tion is continuing with a series of | (an access road had to be built). | tacularly. 
explanatory meetings held in oil| It turned out to be a dry hole. | From royalties, bonuses, rentals 
district farming centres. Reaction, Further evidence of the effect | and other payments, the Province 
it says, has been “very good.” of oil and gas in the West lies in| of Alberta has received about 
Farmers attending these meet-' the swelling stream of royalty, | $350 millions since 1946. This is 


Electric Power Water 


Strategic location in terms of markets: Serving 
Saskatchewan's richest grain-growing area, and 
the developed oil and mineral producing areas. 


Nicest place to live in Saskatchewan! — important 
where employee contentment is concerned. Saska- 
the province's 


“City of Homes” and 


All of the foregoing advantages are supported by facts con- 
tained in the igtest “You Were Asking About Saskatoon" 
—da compact folder that tells about Saskatoon's phenomenal 
growth in population, building permits, housing development, 
power consumption, bank clearings, etc. for the calendar year, 


Fully Serviced Sites for Sale 
Write NOW to 


BOARD OF TRADE 


S. N. MacEACHERN, Commissioner 


the equivalent of $350 for every 
man, woman, and child in the 
province, or more than $900 for 
every ‘taxpayer. 

Alberta, in effect, is a debt-free 
province. The province now has 
an outstanding debt of about $80 


| millions, but on the other side of 


the ledger, it has investments 
totaling more than $120 millions, 


ge 


IN B.C.'s 


At Trail, B.C.’s biggest furnaces burn the year round ... We feed 
them concentrates and coke, blast the charge with compressed air 


... and melt out over 450 tons of lead a day. 


At Trail, Cominco smelted Canada’s first lead . . . built the world’s 


a smelt 99% of the nation’s refined lead. 


~~ 


IN TRANSPORTATION—Tetreethy! lead is in the fuel of 
modern, high-compression éngines. Lead is also essential 
to automobile storage batteries and to manufacture of 


rubber tires. 
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IN COMMUNICATION—Lead sheathing protects telephone 
ond power cables, assuring uninterrupted service to homes, 


farms and industry. 


IN OTHER FIELDS—Lead is an important element in the gloss 
of TV picture tubés. It serves as a stabilizer in certain plastics. 
It is an ingredient in high grade paints. It provides a safety 
shield against radiation in production of atomic energy. 


ee 


first electrolytic lead refinery . . . and today B.C.’s biggest furnaces 


-, TADANAC BRAND LEAD SERVES YOU... 
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THE CONSOLIDATED MINING & SMELTING aren OF CANADA LIMITED 
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Roads Are Key To Prairie Growth 


And 1955 Programs, Budgets Shatter Records 


Poor road-building weather|ways topped $21 millions in 1954,,crease. There was a marked; ada Highway this year, no change 


Pro proposals fast spring | growth in the interprovincial and) from 1954-55. 
were for 543 miles of subgrade|international highway traffic! Jn Maz.itoba, nearly one third 


pend upon production of consum- 
er goods, not on petrochemicals or 
other products directly, connected 


West Plans Greenbelt Metros |i2zicmsicers 


Fast -Growing Ci ties Look East, T ak e Lesson | tinue to be a farm district centre, | 


|has. -vater supply _ limitations 
- “We don’t want to be another; This is“a problem of major pro-; Thete are signs that member- — bs ve. G beit 
Toronto.” portions. |ship may be made compulsory, | 

> That's what a top planner in No Pavement Children but the province has made no} Greenbelt plans will depend 
the Edmonton district told The} $£amonton—on the brink of a| Statement, is awaiting a royal | “pen the 


of 
plagaed all three irie 

Post. He grinned as he took a bright. future — wants to avoid a 
Bood-natured dig at Ontario’s congestion, disorder, slums, traf- 
metropolitan giant. ‘fic tie-ups, a “generation of ehil- 

He suggested that Toronto has dren raised on pavement.” Know]- 
been caught with its plans down, | edgeable Leonard O. Gertler, di- 
in some respects is growing in/rector of the EDPC, coined that 
helter-skelter fashion whigh al- | phrase, 
feady is proving costly @hd in-| What does Edmonton and dis- 
¢onvenient for municipal govern- | trict want? Says Gertler: 
ments, industry and private cit-| “Optimum growth for 
izens. 
- Both Edmonton and Calgary | fining and implementing that op- 


the 


have plans to avoid this fate. Each |timum, stimulation of develop- 
eity has combined with municipal ment in nearby towns to absorb the 19th century into an easy- | ernment, which could give district | wel] ahea. in 


governments in the surrounding |the population overflow, the 
Gistricts to set up district plan-| Whole area to be knit by all- 
ning commissions. weather roads allowing leisure- 

There are problems aplenty time and week-end travel to the 


and, atready, a few toes have been regional centre and ensuring the 
gtubbed. But there's a real hope whole region will be a single mar- 
that district planning in Alberta's | ket for industry. 


; So Edmonton is aiming at a 
fast-grow po | ; ; 
a — do oe things: aiten ;metropolitan heart of possibly 


’ It would be 
—Retain greenbelts around 350,000 or, 998,000. It wou 


the centra) busifiess, residential eo 7? oy as 
and industrial area. This rates Beyond thet would be a num- 
as toughest-to-get objective |ber of smaller centres of popula- 
—Prevent the slum-type res- | tion and industry. Fort Saskatche- 
idential growth which hangs, wan, with its $19-million Sherritt 
like a tattered dress around the Gordon nickel refinery, a $1-mil- 
outskirts of most cities. lion sulphuric acid plant, and a 
—Aid the most economica! ex- | $1-million fibre-glass plant on the 
tension of municipal services. way, already is one of these. The 
—Assist and in some cases | Fort seems destined to become the 
control the location of new res- ™odel of a smai) industrial city. 
idential, commercial and indus-| Basis for these plans is a study 
trial areas on best possible sites of government costs related to 
within the planning district. |size of North American cities 
Slain alan send end hides Gertler finds average per capita 
za P d g tti Y cost rises 14% as population rises 
networks | amed, at | geting from 25,000 to, 290,000; 3% from 
out of cities with a minimum of 250,000 to 300,000; 51% from " 


broken fenders and tattered | 000 to 1,000,000. 
oe tee \ cleney of the city.” 

a of _ the yan ee, “Although the city as we know 
planning comrmusion eaten ¥ | it has come into existence for the 
we knottier and _—- significant production and/or distribution of 
than those at Calgary. goods, it becomes—as it grows—a 

For seven years Edmonton has fetter on these activities. 
averaged a population growth of' « In the past half century... 
1,000 monthly. Present popula-|the individual plant hes become 
tion of metropolitan Edmonton: | more efficient but the environ- 
225,000. ment in which it operates, the ur- 

New industry has been setting ban community, has become less 
up shop at a rate never before ex- | efficient. 
perienced by a prairie city. In| “To a significant extent the in- 
1954 the spacious Alberta capital | ternal economies of the firm have 
and its rural hinterland turned | been offset by the external wastes 
out manufactured goods worth of the city.” 
more than $200 millions. EDPC has been handicapped by 
Some extremely high-capital the fact that its membership is 
industry has located just east of voluntary. This year the Munici- 
the city limits, giving the whole pal District of Strathcona — in- 
area an unbalanced look from the creasingly an industrial area — 
municipal taxation point of view. ' dropped out. 


This, says EDPC, is the “ineffi- 


commission report on the Calgary 


| and Edmonton metropolitan dis- | 


tricts. 
Growth Community Plans 


belt areas will have to be zoned 
to exclude housing of urban den- 


| sity. 
| The preblem: There's tremen- 


Possibly the major task so far’ gous pressure for municipalities 


completed by EDPC is the gen- 
eral plan for Fort Saskatchewan. 
| The Fort is a town of about 3,- 
1000 on the southeast bank ot the 
North Saskatchewan River some 


| Edmonton. 
It evolved from a police post in 


| metropolitan area, @ greenbelt dé- 20 miles northeast of downtown | 


to allow dense settlement in order 
to boost their tax take. Land- 
owners want to gell their prop- 
erty at the higher prices whieh | 
urban development implies. 

Will greenbelt plane be carried 
out successfully? Eventual answer 
may lie with the Provincial Gov- 


inces last year, but they’re going 
to make up for it in '55-56, 

In each province roads pro-| 
grams or budgets are hitting new 
records, The geopolitical Trans-| 
Canada Highway takes a promin. | 
ent spot among the expenditures. | 

Good highways, for high-speed | 
and high-efficiency transportation, 
are becoming ifcreasingly imypor- | 
tant in the West's growing indus- | 
trial economy. | 

For example, the Prairies are) 
their Trans-Canada | 


paced rural community in the|planners the power to retain) Highway construction, in spite of | 
jfirst half of the 20th. It made| greenbelt areas intact. 


news only when a provinciai jail 
was built there in 1915. 


Typical of planning problems | 


was the p last year 


But when Sherritt Gordon came | Stratheona for a townsite to ac- 
to town, the Fort rubbed the sleep ,commodate 12,000-20,000 people, 
from its eyes, began to set a lively|a few miles east of Edmonton. | 


growth pace. 


It has more than | Strathcona wanted to administer | 


doubled its 1951 population of the community as a hamlet. 


1,200. Additionai.growth depends 
upon securing more industry and 
the success of EDPC in decen- 


‘tralizing population expansion. | chemical industry. This would | 
|The future looks increasingly in- | forestall arguments that Strath- | 


| 
teresting. 
| EDPC plans for Fort Saskatche- 
wan: 
| A large park along the river. 
| —An improved road and high- 
| way system to facilitate both 
commercial and private trans- 
portation. 
—Careful zoning to preserve 
surrounding good farm land, 


} 


| where possible, while allowing | 


| for expansion of light and heavy 
industry and residential area. 

—A eivie centre. 

—A logical intelligent Housing 
bylaw. 

St. Albert, about eight miles 
northeast of Edmonton, looks on 
the edge of similar expansion. In 
lrecent years its population has 
been stable at around 1,500. 

Inland’s Cement’'s new $16-mil- 

lion plant is going in nearby. The 
big planning task is to expand 
the town while preserving the 
great natural beauty of its site 
and its historic traditions. St. 
Albert was a trading post, the 
/scene of one of the early Catholic 
missions. 
+ EDPC currently is working on 
a plan for St. Albert. It has com- 
pleted one for Leduc, 20 miles 
south of Edmonton, near which 
the postwar find was made which 
touched off Alberta's oil boom 

Ironically, the planners found 
|Leduc’s future probably will de- 


Alberta 
Natural Gas 


will soon be moving to 
markets 


AVAILAB 


leases in proven and potential 


LE NOW 


natural gas areas 


reeng +E meny was ob-| 
vious: It wanted to set up a town) 


to balance its expanding oi! and | 


cona was getting all the tax gravy | 
from new industry and incurring | 
none of the responsibility for | 
servicing. 

Planners pointed out that such | 
a community in such a location | 
was not needed; that a city of,| 
say, 15,000 would hardly be con-| 
tent to be administered by a rural | 
council; that zoning difficulties | 
might arise. ‘ | 

This and other problems still | 
must be solved. 

In the Caigary district, city ex- 
pansion has been fairly well lim- 
ited by topography and the eco- 
nomics of servicing new land. | 
Road and highway planning is 
well advanced. 

Almost every planner in Cal- 
gary, Edmonton and smaller Al- 
berta points looks on Toronto as 
the horrible example of what lack 
of planning can cost. 

It’s recognized that Toronto ex- 
perienced ‘much of its growth 
when town planning was in its 
infancy. And the cost of rectify- 
ing old and costly mistakes is so 
high that it tends to discourage 
remedial measures 

That's why Alberta's cities are 
so firmly intent on avoiding mis- 
takes during these formative 
years. They want to make sure 
that no industry is discouraged by | 
disadvantages which could have 
been remedied by informed and 
intelligent planning. 


} 


— 


| 





'64’s bad weather, Here’s how the 
TCH looks today: “ 
Paved 
Manitoba ....ssgss 42.6 
Saskatchewan ..\.. a 66.5 


berta 

Building an ntaining high- 
ways on the Prairies always has) 
been a tough job, although the)! 
easterner or mauntain-man might | 
not believe it. 

First, there’s the smalle: popu- | 
lations-per-area to pay for them. | 
And secondly, iew other sections 
of Canada are subject to such | 
extremes in climate. And, strange- 
ly enough, the rolling prairieland 
ist ’'t always the eas.est road- 
building land; there ure plenty of 
soil and run-off problems. 

Poor weather and problems 
no.withstanding, the three Prairie 
Provinces slogged through a lot 
of work last year. 

In Alberta, says Alex Frame, 
Deputy Minister of Public Works, 
the Legislature voted a record 
$41 millions for the construction 
of highways, bridges and ferries 
ir 1954. However, the construction 
program was seriously delayed 
through adverse weather condi- 
tions. 

Alberta now has 5,296 miles of 
highways; of thésé, 1,881 miles 
are paved. It is hoped that by the 
end of 1956 Alberta wil. have 
three main asphalt surfaced high- 
ways across the province. 

With the complete surfacing of 
Highway No, 2 from the U.S. 
bordet through Calgary and Ed- 
montor. to the B. C. border on the 
north, Alberta will have firmly | 
established the backbone of its 
highway system. 

Road Budgets Soar 

Saskatchewan's L, T. Holmes, 
chief engineer of the Department 
of Highways & Transportation, 
points out that funds for high- 


COMPANY 
REPORTS 


To assist readers im appraising and 
comparing company financial state- 
pes, The Financia Post nas a uni- 
orm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Retail 


HOLT, RENFREW & CO. net 
profit for the fiscal year ended Jan. 
$1, 1955, was $247,584, 12.1% higher 
than net of the previous fiscal year 
of $220,828. 

. Sales and gross profits increased, 
says President and Managing Di- 
rector Alvin J. Walker, but costs 
increased materially also. 

During the year, outstanding 
balance of the 5% first mortgage 
bonds were retired, and a new issue 
of 5% first (closed) morigage sink- 
ing fund 20-year bonds of $1.5 mil- 
lions was created. From this, bank 
loan of $670,000 was retired. 

The value of land and buildings 
was increased to their appraisal 
value, creating an appraisal sur- 
plus of $1,188,882. To that surplus 
was charged the good will item pre- 
viously carried as an asset at $772,- 
453, leaving a balance in appraisal 
surplus of $336,429. 

Shareholders are to be asked to 
consider incréasing the’ number of 
directors from nine to: 10, says Mr. 
Walker. 

The new Bloor. Street store in 
Toronto will be ready for occupa- 
tion about the middle of August, 
and when move takes place store 
at Yonge and Adelaide Streets will 
be closed. 


INCOME ACCOUNT 
Years Ended Jan. 41: 1955 
Net earnings ......... 4 
Less: Depr. & . 


rea ee ws 


SHE 
As at Jan. 
ro 
i ¢ 
1, 1, 
3,960,431 3, 


construction and 159 miles of | through Manitoba. 
bituminous surfacing. Because of | Another Alberta Record? 
the wet weather, progress was) his year, Alberta has allocated 
very disappointing and only about the whopping sum of $15.8 mil- 
60% of the original program was)jions toward highways out of 
completed. |revenue account, an increase of 
The Trans-Canada Highway | $306,150 over last year. Capital 
section between Regina aid the! expenditures will be $40.7 mil- 
Manitoba boundary is upeti to lions; a decrease of about $1.2 
traffic. Completion of the highway | millions. Some $6 millions of the 
by the fall of 1956, from the Al- capital expenditures will go into 
berta to the Manitoba buundaries, the Trans-Canada Highway. 
is eo feasible. | Although the capital expendi- 
rge Collirs, Manitoba’s\tuves are slightly down in Al- 
Deputy Minister of Public Works, | be~ta, it doesn’t mean that the 
reports that the province did re-'. ads program follows, Actually, 
sMarkably well despite virtually 
impossible cunditions. 
Abnormally high rainfall caused 
serious delays in the grading and| Saskatchewan this year voted 
surfacing programs. Unusually | $8.6 millions for highways charge- 
high flows in the shalluw prairi¢| able to revenue, no change from 
ivers delayed bridge construc- 
tion. The repair of flood damage 
and work to improve drainage in| rose by $1 million, to $11 millions. 
many parts of the province con-|Including reimbursements, the 
sumed -a considerable amount of} total capital expenditures will be 
the engineers’ time and the use of | $13.7. millions 
construction equipment Saskatchewal: will try to build 
Traffic volume continued to in- $5.5 millions worth of Trans-Can- 


| aoly turn out to be another record 
| ccustruction vear. 


1954-55. But the capita) allocation | 


in new work, 1955-56 will prob-| 


of a record £17.6 million highway 
piogram for 1956 will be for 
work on Trans-Canada Highway. 

Estimated cost of Trans-Canada 
projects is $5.4 millions, half paid 
by the Federal Government, In 
actual construction, the Trans- 
Canada gets more thar one third 
of the highway budget beécatise 
the $17.6 millions includes §$3,- 
431,650 for maintenance. 

The méney voted for roads this 
year is less than last but the 
program is bigger. There ‘s a $1.3 
million carry-over of work “for 
which contracts were let in 1954 
but which weren't completed, 

Manitoba will aso spend some 
$580,000 for mining and develop- 
ment roads: $3.4 millions for 
n aintenance and special projects, 
$2.1 millions for aid to r.unicipali- 
ties, work in unorganized dis- 


|for roads in the Wheat Provirce| tricts, operation of ferries. 


This brings provincia] highway 
spending to $17.6 milliuns. Munie- 
ipal:ties, unorganized districts and 
school districts ave slated to put 
up aucther $1.4 millions, Almost 
$800,000 will go for engineering. 
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FIFTY YEARS 
AGO SASKATCHEWAN 
BECAME A PROVINCE 
WITHIN THE DOMINION 
OF CANADA — THE 
GROWTH IN POPU- 
LATION, RESOURCES 
AND WEALTH DUR- 
ING THE PAST 
HALF-CENTURY 
HAS EEN 
AMAZING 
AND INSPIR- 
ING TO ALL! 


ate 


THE 
PROVINCE 

OF ALBERTA 
ALSO CELE- 
BRATES 
ITS GOLDEN 
JUBILEE — AND 


‘HERE THE RE- 

CORD OF PROGRESS 
AND ACHIEVEMENT 

IS KNOWN THE 
WORLD OVER AL- 
READY ENRICHED BY 

ITS AGRICULTURAL 
WEALTH, THE PROV- 
INCE NOW BOASTS 
EVER-INCREASING 
WEALTH IN OIL, NATURAL 
GAS AND MINING POTEN- 


TIALITIES. 


UNITED GRAIN GROWERS, ON 


THE THRESHOLD OF 


ITs 


GOLDEN JUBILEE CAN ALSO 
BE PROUD OF ITS PROGRESS 
- ITS SERVICE — ITS 50,000 
FARMER SHAREHOLDERS. 


WE FEAR NOT THE NEXT FIFTY 
YEARS — BUT LOOK FORWARD 
ONE AND ALL TO FURTHER 
EXPANSION — GROWTH — 


PROGRESS! 


















~ Prairie Power. Runs A Breakneck Course 


As Industry Speeds Pace 
Of Triple Source Growth 


Prairie power planners are working overtime to 
meet the ravenous demands of growing industry and 
urban and rural areas. They have a choice of three 
soufces — water, natural gas, coal — each significant 
as power producers now, of major importance in future 
expansion plans. Here is a story of phenomenal power 
growth that promises to be still more impressive in years 


lo come, 


province’s power capacity to meet 
an expected steady increase in 
demand. 

Manitoba power requirements 
have been rising at a 6%-8% 
pacc since the end of the war. 

Characteristic of the province’s 
power history is the evenly paced 
growth in demand. This has aided 
has recorded 50% expansion since | efficient planning, particularly 
that year. |helped the best possible utiliza- 

If anything, the pace seems to| tion of the Winnipeg River, “one 
be picking up. Big projects are|of the finest power rivers to be 
in the construction, planning or|found anywhere,” according to 
study stages in all three provinces. D. M. Stephens, chairman and 

Manitoba has nearly reached | general manager of the Manitoba 
the limit of the Winnipeg River | Hydro-Electric Board. 
power which has kept rates so Now operating is the McArthur 
low. But it’s going to use Sas-| Generating Station, last remain- 
katchewan coal in a big new plant} ing power site on the Winnipeg 
at Brandon, has made long-run|River, Thus there are now six 
studies of hydro potential in the | hydro generating stations on the 
North. j river with a combined capacity 

Saskatchewan lacks hydro, ex-| of 788,000 hp. 
cept in the far north, but hopes} It’s estimated these will fill 
for realization of the huge South} Manitoba’s needs until late au- 


Last year, central electric sta- 
tions in Saskatchewan, Manitoba 
and Alberta generated about 5,750 
million kwhr, almost twice the fig- 
ure for 1945. 

Every province has shared in 
the increase. Alberta power gen- 
eration has doubled since 1948. 
Saskatchewan and Manitoba each 





Saskatchewan River power and|tumn, 1957. 
i@rigation scheme. Meanwhile, it] Then the next installment of | 
has growing reserves of gas and| power will come from a new} 


plenty of cheap soft coal. | steam electric generating station | 
Alberta has coal, hydro and gas, | near Brandon. Decision to build 

all in good quantities. Current| the big Brandon project was an- 

in- | nounced in February this year. 


expansion projects mean : 
creased use of, all three. Long- Initially the Brandon plant will 
range plans céntre around the) comprise two turbine-generator 


rivers which arise in the moun-| sets, each with a capacity of 30,000 
tain wall on Alberta’s western|kw, or 40,000 hp. The plant is 
border. being laid out to allow the addi- 
In all three provinces, there’s| tion of two sets of the same size, 
been a push for rural electrifica- | bringing ultimate capacity to 120,- 
tion which has slowly gathered | 000 kw or 160,000 hp. 
strength. If loads continue their present | 
In 1954, 15,800 farms got power rate of growth the Brandon plant | 
for the first time. The figure for will be brought to full capacity! 
1955 likely will be down a little,|by autumn, 1959. The whole 
only because Manitoba has nearly | Brandon project will likely cost 
completed its farm electrification | some $23 millions, will burn pul- 
program, verized Saskatchewan lignite, 
The prairies now have 96,000 thus giving a welcome boost to 
farms served by central electric the Saskatchewan coal industry. | 
hela —" What After Brandon? 
Here’s a breakdown on prairie} After. the Brandon project, 
a what? There are a number of 
power: . 
alternatives: 
° | —A fifth unit might be added 
Manitoba | at Brandon. 
Manitoba has on the drawing —Power might be imported. 
board long-term plans which —Development of the Grand 
will continue expansion of the’ Rapids site on the Saskatchewan 


a sss 


Electric Energy Generated by Central Electric Stations 


(Millions of kwh.) % 
Alberta S..skatchewan Manitoba Canada 

BPE pcccovececcssoeses ° 413 232 2,224 40,479 
BOD avcvcdocscscoccets ° 555 244 2,233 40,599 
1945 cccccccccccccccece ° 567 250 2,284 40,130 
IDES cccccccvcccccssces e 002 271 ° 380 41,736 
IDET ccccccccccccsccece ° 641 763 2,032 43,424 
WOE» sends ccngetvepens > 805 2,056 42,390 
I0ED  ccccccccccccccecees 801 858 2,160 44,419 
BESO  csdvcccsceccncccecn 869 903 9,449 48,494 
BOS) we cocccccovcesobens *1,055 979 2,565 54,852 
IBGS  cccccceccccscoceocs *1,213 1,079 2.699 59,409 
BEES cccdewndsosovessese *1,341 1,168 2,791 65,489 
SDG wkkéved chadeaiet ben "1,499 *1,250 13,000 ? 

—_— aa Power Commission figures, others from Dominion Bureau of Statistics. 

Capacity ef Central Electric Stations in hp. 
Alberta Saskatchewan Manitoba Canada 

TED écnsnk caneos oe 177,366 168,668 512,717 9,602,794 
ae 197,995 168,966 511,814 9,713,791 
EVER 20edbcresccdve 203,837 169,253 511,814 9,666,947 
aa eee 198,189 170,328 534,843 9,825,459 
BOGS pveccccoccesee 211,598 263,609 444,488 9,601,157 
SPS sadbbacepvatece 221,762 292,652 469,202 10,038,541 
BEEP abinstocswsguse 276,826 311,186 469,042 10,637,798 
BODO cnsewecaccscce 278,396 313,125 596,482 11,703,161 
BOGR. cSicncossedsec 393,000 363,871 596,615 12,781,610 
1GSS ccccvece cesses *406,000 431,243 726,095 14,221,806 
1953 .cccccccccoses "485,000 *464,000 *750,000 * 16,000,000 
SUB. .ccxctiasdanaeds *550,000 +500,000 7855, *17,500,000 

*Alberta Power Commission figures, others from Dominion wreau of Statistics. 

tEstimated 
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Integrity—Experience— 
Financial Stability 


yw must be combined in 
the organization that can 
give the highest type of Invest- 
ment Service. 
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Specializing in securities 


of Western Companies 
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PINE FALLS plant on Winnipeg River, a major supplier for Manitoba. 


River, 250 miles northwest of 
Winnipeg. This probably would 
cost at least $90 millions. 
—Another steam plant, some- 
where in the Red River-Lake 
Winnipeg area. 
—Atomic energy. 


Atom power prospects are blur- | 
red by cost considerations. It may 
prove more economical to develop | 
sites on the Nelson’ River.! 
Stephens has pledged that from 
now on Manitoba Hydro will not 
commit itself to new conventional 
plants without appraising the 
status of nuclear power plants at 
the time. 

Indication of the growth of 
power demand in Manitoba is 
given by figures for Winnipeg 
River horsepower. 

In 1920, 86,000 hp had been de- 
veloped; in 1925, about 185,000 
hp; 397,000 hp in 1935; 557,000 hp 
in 1950; 788,000 hp in 1955, 855,000 
hp including steam. 

And Manitoba can boast, that 
it’s still charging 1913 rates, the 
result of high volume, technical 
advance and careful planning. 

Nowhere has growing demand 
for electricity been so drafnatic- 
ally illustrated as in the expan- 
sion of rural electrification in 
Manitoba. ., 

Ten years ago, fewer than 1,000 
Manitoba “farms had _ electric 
power. Today, more than 42,000 
farms are getting service from | 
the Manitoba Power Commission. | 
Result: MPC is serving more than 
80% of the province’s farms and 
more than 95% of all citizens 
have power available. 

MPC has been aided by the 
relative concentration of farming 
in the extreme southern part of 
the province, Farming in Alberta 
and Saskatchewan is much more 
widely scattered. 

Pfesently, MPC has 30,000 miles 
of transmission line serving 491 
cities, towns and villages. 

Following negotiations just con- 
cluded, MPC,now is distributor of 
power for the province with the 
exception of Winnipeg City, which 
is served by Winnipeg Hydro. 

Manitoba's remaining two power 
agencies are Manitoba Hydro — 
which develops power sites — and 
Winnipeg Electric, the operating 
branch of Manitoba Hydro, 


Saskatchewan 

The Government's Saskatch- | 
ewan Power Corporation is the | 
major producer of power in the 
province. 

Saskatchewan has virtually no} 
developed water -power serving 
the settled southern areas and| 
depends upon coal, diesel oil and | 
natural gas. There are many | 
hydro sites in the far north but) 
these are almost inaccessible, costs | 
would be high. Most hydro power | 
goes to the Flin Flon mining area 
on the northern Manitoba-Sas- | 
katchewan border. 

Most talked-of potential for | 
hydro lies in the proposed South | 
Saskatchewan River dam and | 


|natural gas. 


tional generating capacity will be | paw plant and increased capacity 
needed in the Swift Current area/at the Ghost River plant, thus 
in| boosting its generating capacity 
40,000 kw. 
The future for Saskatchewan | $3.25 millions Pocaterra project 
|power presents many problems) will be completed in 1955. 
ers, 3 | The $10 million steam plant at 
|upon the availability of natural | Wabamun Lake west of Edmon- | 
gas, either through the proposed | ton js expected to be in’ operation | 


in 1956. Saskatoon area 
1957 and Estevan area in 1958. 


|for the planners, Much depends 


| trans-Canada pipeline, from new 
Saskatchewan discoveries or both. 


The demand for power also is | 


difficult to predict. Saskatchewan 
is well behind its two prairie 
neighbors in industrialization. But 
industrial growth has been steady, 
could spurt in the future if major 
gas and oil finds are made. 


Gas Extension Plan 


Latest development in SPC’s 
gas distribution program is the 
recently: announced decision to 
extend its Saskatoon natural gas 
system. A 14-in, pipeline will be 
built from Coleville to Saskatoon, 
115 miles away, It will serve as a 
loop to supplement the original 
Brock-Saskatoon pipeline built in 
1953. 

Simultaneously, a ljne will run 
north from Saskatoon to Prince 
Albert. 

SPC first got into natural gas 
in 1951 with distribution systems 
in two small gas-area towns. Then 
it brought gas to Saskatoon, the 
first Saskatchewan city to get 
In the year ended 
Dec. 31, 1954, SPC’s gas customers 
rose in number from 4,749, to 
9,432. 

SPC figures show Saskatch- 
ewan’s demand for power has had 
spectacular growth since the end 
of the war. In 1945, net kilowatt 
hours generated and purchased by 
SPC totaled less than 100 mil- 
lions. That increased to 200 mil- 
lions in 1949, 473 millions in 1954. 
The increase from 1953 to 1954 
was 18.5¢¢. Total power produc- 
tion is well over a billion kilo- 
watt hours annually, 

Saskatchewan probably has had 
the toughest rural electrification 
problem. The province has about 
105,000 farms, widely spread. It’s 
likely that only around 80% of 
these can be electrified. 

However, SPC’s rural electrifi- 
cation program has been slowly 
picking up steam. In 1948, the 
province had fewer than 1,800 
farm connections.. The number 


has swelled to 24,000, following |- 


electrification of more than 6,500 
farms in 1954, 


Plans for RE in 1955 call for | 





the biggest-ever program — 7,500 
farms. 


Alberta 


Measured in terms of horse- 
power capacity, Alberta’s central 
electric stations have set the fast- 
est growth pace on the prairies 
during the past five years. 

Horsepower capacity of Alberta 
stations rose from 277,000 in 1949 
to 550,000 last year. There are 
ambitious plans for further ex- 
pansion. 

At the end of 1954, 34.6% of 


| ernments. 


irrigation project. There’s been | Alberta's power was generated 
no decision yet to go ahead with | by publicly owned plants having 
this project, which would depend | 36% of the province’s power 
upon joint financial backing from capacity; 65.4% was generated by 
the Provincial and Federal Gov- | privately owned companies hav- 
|ing 64% of all power capacity. 
The Fort‘a.la Corne hydro pro-| Some 57.2% of power gener- 
ject is another possible addition | ated was hydro, 41.2% steam and 
to Saskatchewan's power reserves. | 1.6% internal combustion. Break- 
During 1954 the Power Corpo-|down of capacity shows 49.6% 
ration put in service a 25,000 kw | hydro, 47.1% steam and 3.3% in- 
extension to the Cole Generating | ternal combustion. 
Station at Saskatoon, bringing| Calgary Power Ltd. is much the 
total generating capacity at the|largest producer (203,000 kw 
station to 75,000 kw, plant capacity). Other major pri- 
It was decided to boost capacity | vate operators are Canadian Utili- 
of the Cole station another 33,000 | ties Ltd. Northland Utilities Ltd. 
kw and add another 30,000 kw to/ and East Kootenay Power (which 
Estevan station’s capacity. Este-| exports most of its production to 
van is in the extreme southeast | British. Columbia). 
in the centre of large soft caal| The cities of Edmonton, Leth- 
fields. : bridge and Medicine Hat and the 
ae amon ae 6,000 kw = owned 7 ames 
a gas | municipally power utili- 
engine generating plant at Kin- 
dersley in the northwest. If 
sent load-growth continues, - pleted construction on the Bears- 


a 


' Calgary Power in 1954 com-|' 


by 


| by late 1956. 


| Canadian 


erected Canada’s first gas turbjne 
at the Vermilion plant for about 


$5 millions. 
7,500 kw unit 


use of gas turbines in Alberta, 
isolated sections | ate the latter’s gas-fueled diesel 
plant at Fairview. The companies 
co-operated last year to expand 
ithe plant to 3,400 kw capacity. 
Northland is contemplating con- 
1,500 hp water 


particularly 
| where there’s 


| Twethings 


bines for Alberta use: 


As tempera 





in 


} 


The company’s ] 
gas turbines use 


amount of water. 


a new coal-fired 


Utilities last year 


METALWORKING 
OPPORTUNITIES 


An Impartial Report Reveals a Number of 
Opportunities for Expansion in Manitoba of 
|| Specific Metalworking Industries and Products 
| 
| 
| 


The Manitoba Department of Industry and Commerce has 
ber of copies of a recently completed report ‘Metalworking Opportunities 
in the Province of Manitoba."’ This report reviews the national and export 
market and in particular emphasizes the regional market of the Prairie 
Provinces and western Ontario. 
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in Manitoba 


ailable a num- 


Products and subgroups of the metalworking 
industry which offer opportunities to 
Manitoba producers include: 


Cutlery Copper ond Brass products 

Hand and Power Tools Hardware and 
Fittings Metal Fastenings Athletic 
and Sporting Equipment Metal Containers 
Instruments Jewellery and Silverware 
Oil-well Equipment Household Goods and 
Appliances Sheetmetal Products 
Castings and Forgings Electrical 
Machinery and Equipment industrial 
Equipment and Parts Office Equipment 
Farm and Construction Equipment and 
Supporting Industries 


This 56-page report reveals that the metalworking industry offers one of 
the best areas for industrial expansion in Manitoba. 
transportation, labor, a review of the present metalworking industry in 
Manitoba and the opportunities available today. 


It covers markets, 


A copy of this report will be mailed on 
request to interested and responsible parties. 


Simply write on your letterhead to 


| put of a gas turbine rises, making | wheel and power project in 
it suitable for meeting peak load | Jasper National Park. 

|}periods during the winter. 

a minimum | 


Plans For More tower 


Canadian Utilities has plans for 
steam plant 
(probably costing $2 millions to 
$3 millions) on the Battle River. 
The first 32,000 kw turbine should 
be operating by fall, 1956, 


Too, 


Hon. R. D. Turner, Q.C., Minister 
R. E. Grose, Deputy Minister 





Among the municipally owned 


utilities, the City of Edmonton is total of 122,000 kw 


working on installation of an Alberta joins the other two 
additional 30,000-kw turbine. Prairie Provinces in_ showing 
. excellent progress in RE. At the” 
Meanwhile, Calgary Power has|end of 1954, 30,500 farms had 
been probing potential on the! electricity. Of these, 6,300 had’ 
North Saskatchewan, Brazeau and | heen serviced during the year: 
Athabasca Rivers. Says the Al- | The goal ‘or 1955; Another 5,000- 
berta Power Commission: “ farms. : 


Undoubtedly these projects will 
| be started before too many years 


000 kw to 535,000 kw in the same 
period, resulting in a boost in re- 
serve capacity of 51,000 kw to a 


Alberta has about 84,000 farms, 


Operation of this by.” probably around 66,000 of these 
may herald further Canadian Utilities is combining go Dy. can be reached by RE, Some 40,-, 
with Northland Utilities to oper- The Power Commission sees | 500 are in the area served by Cal- 


plenty of gas. 
recommend gas tur- 


ture decreases, out-'struction of a 


Probleme 


‘ Company Formation 


Exploration Regulations 


Check off your 
OIL-DEVELOPMENT 


V Reservations of Oil and Gas Rights 


V 
V 
V 
VY 


Lease Terms and Royalties 


Taxation and Exchange 


» THEN CHECK WITH 

J. AUSTIN RICHARDS, 
SPECIAL REPRESENTATIVE, 
BANK OF MONTREAL, 

140 EIGHTH AVENUE WEST, 
CALGARY, ALBERTA. 
(TELEPHONE 2-8333) 


NO STOCK RECOMMENDATIONS 

While the Bank is ptepared to provide all 
available information on the oil industry, 
it does not make recommendations 
regarding the purchase of individual 

oil stotks. 
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continued rapid power expansion 
in the province. It expects gener- 
ating capacity to rise from 411,000 
kw at the end of 1954 to 657,000 
kw by the end of 1958. Estimated 


peak load should jump from 340,-' power). 
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INTERESTED IN THE U.S. INVESTOR? - 


A Transfer Office in the US. will 
facilitate a wider holding of your se- 
curities. This service is afforded by the 
Bank of Montreal Trust Company, 
64 Wall Street, New York 5, N.Y. 


= 
 — — ee 
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Bank OF MonTREAL 


There are 140 ii of M Branches in the Oil-Producing Prairies to serve you. 


NG WITH 


“ 
y 


CANADIANS 


t4 
Canada's First Bank Acae* 
BVYERVY WATE OF t9F8 Stwese se99: 
5 


gary Power (22,500 already have 
electricity); 20,200 in the Cana, 
dian Utilities area (6,900 having 
electricity); and 5,700 in North- 
land Utilities district (662 having 
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MANITOBA DEPARTMENT OF INDUSTRY AND COMMERCE: 


Legislative Building, Winnipeg, Manitoba 
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Here’s Post-War Mining Drama 


Uranium, Nickel Are Magic Names On Prairies 


‘Up in the northéfn part of the 
Pfairie Provifiées Canada’s 
northern frofitier=safiasing things 
have been happening ih recent 
years. 

‘An upsurge if aétivity, based on 
mining, has been fast extendih 
the lifnits . éivilization. A 
present indications that things 
ae réally just pening well under 
Way. 

‘At the close of World War It, 
mining was still a relatively Fé: 
stricted business: The giant of the 
industty, of course, was the huge 
sprawling meétallurgieal ation 
of Hudson Bay Mining & Smeiting | 
in the Flin afea near the) 
Saskatchéwan + Manitoba border. | 


Then there Were ¢opper-zitie min: | 


img activitiés 6f Sherrit Gordofi in 
the Sherridén @tea of Manitoba 
which were draWifig to a close 
due to ore Gé@pletion, 

San Antdéhio Gold Mines was 
ptoducing g@ld in the Ricé Lake 
area of Manitéba and God's Lake 


Gold Mines had suspended gold | 


production about three years Gar- 
lier at God's Lake. 

“Aside from coal mining, there 
were no other appreciable mifing 
operations being carried on in the 
»~pairie provinces. 

There has been a most dramatic | 
cltange since. 

Sherritt Gordon has suspended 
mining at Sherridon but the com- 
} any has brought in a whole néw 
nickel-copper camp —- of much 
ore impressive proportions—at 
Lynn Lake. 

International Nickel Co. 
cecided to put down a shaft on a 
nickel-copper property in the 
Mystery Lake aréa With @xtfeme- 
ly largé tonnage implications if 
grade stands up: 

But the biggest hews lias been 
in‘ uranium mining. 

The area particulerly favorable 
for metal mifiihg if the Prairies 
is the pre-Cambrian Shiéld séction 
which involves the northeast 
‘corner” ‘of Saskatchéwan, the 
northern part. 6f Saskatchewan 
down to Laké Athabasca and a 
large part Of the northerfi and 
eastern atea 6f Manitoba. 

The edgé of the pre-Carbrian 
Shield extéfids for hundreds of 


miles through the three prairie | 


provinces, afid is a gedlogical hot 
spot for finding uranium. 

It is on the edge of this famed 
“shield” that some of the world’s 
largest wufatiium deposits have 
beén found Oh thé fiorth shore of 
Lake Athabasca in the Athabasca 
or Beaverlodge caffip. ‘ 

This ufatiium field has fart 
eclipsed Cafiada’s original uran- 
ijum-producing area, Great Bear 


Lake, and will prubably be the | 


largest single uranium-producing 
area in the Wéstern Hemisphere 
(for a time at least) when added 
capacity swings into operation 
later this year. 


Metals like nickél and uranium, 
of course, aré magic names if 


8 Gulch Mines is expected 
ts compete shaft sinking by mid- 
mifing these days. But progress 


summer for ufdergréuid ifivesti- 


tfibutot t6 produttion this year. 
Good, producti.n péssibilities are 
foreseen for thé Coronation and 


has éiso been tade in loéation of 
other base metals such as copper 
and zife, an extensive develop- 
ment program for potash is in 
progréss in Saskatchewan (as de- 
seri élsewhere) while jarge 
Columbium oré fésoufeés are 
Mnéwh in the Cat Laké area of 
Manitoba. 

Here is af afeé-by-area run- 
down of what's in the news with 
praifié mining: 


gation of its ufahium occurrence 
associated with the Black Bay 
fault. Uranium Ridge, next to 
Lorado, is expected to have its 


propetty explored from Lorado 
workings. 1,538,821 tone of éfe. Revenue 


Altogether, there is a tremen.| {rem metals amountéd to $48.1 
dous amount of work being done | Millions, an inefease of $3.6 mil- 


Bitch Laké mines ne by Hud- 
sof Bay southwest of Flin Flon 


in ‘afi. 
Hudson Bay in 1954 treated 


miné was expétted to be a con- 
| 


in the Beaverlodge aréa. Trafis- | 
portation costs have been quite 
reasonable as the area is accés- 
sible by water route from Water: | 
ways at the néad of frail in Alberta. | 


Beaverlodge 
This new camp with the bi 
Avé-Fay ufanitin uperation “6 


Other uraniuin oecurrences | 
have been found along the edge 
of the pre-Cambriah inch ding t 


liofig over a yéar éarliér. 


Rice Lake 

San Afitonio, Manitoba's pioneer 
dividénd-paying geld mine was 
brougi.. inte p ction in May, 
1932, It still is iNdiceated as possess- 
ing a continued profitable life al- 
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GRAIN & GRAIN By-PRODUCTS 


GRAIN & FoRAGE Crop SEED 


Eldorado Minin 
| responsible for t 
| ada’s present ufanium production 
is three tities what it was at the 
end of World War Il. Beaverlodge 
is a big factor behind the belief 


fact that 2 


gteat by the erid of 1957. 

Enlargemeétit of the Eldorado 
| mill from 500 to 700 tots a day 
| Was eartiéd out to permit treat- 
| méht of custom ore but even now 
there appears to bé more custom 
ore available than facilities will 
be able to treat. 


& Refining is| La 


c La Ronge area of Saskatehe- 
wan and 
Beaverlodge has been the jocation 
of the high grade ore hodies. And 
so éxténsive is the favorable area 
in the Beaverlodge secter that 
mine development has tended to 
cofieentrate there. 


Lynn Lake 

“Mining and milling of ore at 
Lynn Lake during 1954 was fthost 
satisfactory,” Président Eldoh L. 
Bréwh of Shefritt Gotdon stated 


in his company’s anfiual repért. 


has | 


Present indications afé that pro- 
diction of the area will be more Output of nickel in concefitrate 
| thati doubled when the new 1,250- | was 33% greater than anticipated 
}ten mil) of Gunnar Minés turns | in 1954. The fact that the mine 
over in the latter part cf this year.| has been able to produce more 
It is indicated that Gunnaf will | fiieKél thah expected has meant 
have Canada’s largest producing | the ability to make arrangements 
ufahitim mine. Apparently there | for treatment of eXtfa hickel by 
is ofily Ghe r “-e in the U. 8. which | Ineo. Further devélopment of 
comes close to equaling the size | power resources of the area will 
of the Gunnar job. Algom may be | be necessary to expand production 
a larger producer later. | Jevels. 
| Rix Athabasea was the area's Se far only two mines have 
second produrér shipping ore td! been éstablishéd if the lyin Lake 
Eldorade. Consolidated Nicholson | area — both owned by Sherritt. 
| has also been a shipper and Nes- But God’s Lake Gold Mines has 
| bitt LaBine has becorfis thé latest been secufing sothe nickel valués 


‘that output will be 12 times 3 


| 
| 


té start shipments to the Ace mill.|in drilling its adjoining property . 
Numerous other utanium min-| And Sherritt has found a smail | ¢4fth’s 


ing operations are in prospect for|copper-zinc ore body about five 


though éofiditiofis aré difficult for 


in Manitoba. But | the average gold mine. 


As work has reached greater 
depth, 4 largéf propcrtion of ore 
has been dtawn from the property 
| ot thé adjoining Forty-Four Mines 
| Bfoperty in which Sah Antonio 


holds a 68.9% interest. 


nr % . 


Because uranium production 
figures are on thé elassified list 
for security r@éasons, it is not peos- 
| sible to g@t a full picture of the 
i growth of prairie mining from a 
statistical stafidpoit:t.. But it is 
safé to séy tHaf @ollar value of 
output is at record levels, with 
still further increases in produc- 
tion in definite prospect. 


FEEDS For Stock & PouLTrRY 


~ An Oil Chief Seans Crystal Ball 


Here’s a 


By C. U. DANIELS 
Geologically, oil and gas are 
found only in that part of the 
crust known as_ sedi- 
| mentaries. 
(It is) estimated the distribution 


| Beaverlodge. Lorado Uranium has miles from “A” mine. : , ; 
9 million 1b. of of sedimentaries in Canada equals 


érijoyed untisual succéss' in uran-| There were 18. 

ium ore developments on one level | nicke) and 8.6 million Ib. of co 
| at 220 ft.; two more levéls aré | per turnéd out if concentrate for 
about to be 6péned. National Ex- | from 557,539 tofis of ore last year. 
| plorations has sunk a shaft and | 
has been opéning high, gfade ore. Flin Flon 

A most interesting high grade! 4 considerable number of small 
uranium ore picture has been out- | put valuable mines have been de- 


lined in diamond drilling by Lake | veloped by Hudson Bay in the stantly improving. So this time| 


Cineh Mines with about $8 mil-) rin Flon region during recent 
|liotis of uranium ore indicated $0 | years. Success in this direction 
ifar. Equipment is now being as+/has offset lack. of significant ore 
| sembled for shaft sinking. devélopments at depth in the 
| Radioré Utanium, ufideér leasé to | original mine. Completion of a 
|Elderado, has had substaftial | zinc-fuming plant has permitted 
uranium résoureés disélosed on its|/a 20% feduction in ote mined. 
| property. |Present reserves are approxi- 
Black Bay Uranium has driven | mately 11 years’ requirements. 


| an adit and has got into high grade! The Schist Lake mine, 3% miles 


| oré in the downward éxtension of | southeast of Flin Flon, was placed | 


|“A” zone. Cayzor has a shaft in production last August, about 
down, will investigate numerous | the same time the Cuprus mine 
|high grade uranium intersections | was closed down. The North Star 


Saskatchewan 


—A PROVINCE ON THE MARCH! 


AN EXPANDING ECONOMY — Canada’s Wheat 
\ Province is moving rapidly into a new era of prog- 
ress and prosperity. An accelerated flow of industry 
and capital to the province is steadily achieving 
expansion and diversification of economy. Total 
capital investment in Saskatchewan over the past 
ee years now exceéds two and one-half billion 
ollars. 


AGRICULTURE — Sasketchewan’s rich farm in- 
dustry was a notable factor in Canada’s rise to 
third rated nation in world trade, Agriculture 
not only provides the basis for a number of existing 
industries but can supply the basis for-others. The 
Province, produces more than 60% of Canada’s 
wheat and is one of the leading producers ef 
primary and secondary agricultural products. Farm 
eash income in 1953 was $744,000,000. 


INDUSTRY — The tempo of resource develop- 
ment in Saskatchewan is quickening. Spectacular 
ains are being recorded in the mineral industries. 
nm petroleum, both value and volume of output 
were daubled in 1954, while that of natural gas 
was tripled. Output of the manufacturing indus- 
tries, continues to increase and construction esti- 
miptes for 1954 indicate a new record peak in value 
of work performed. 


RESOURCES — The eyes of world industry are 
on Saskatchewan’s abundant resources; oil, natural 
gas, uranium, r, zinc, gold, sodium 
sulphate, salt, industrial clays, and 86 million cords 
of accessible pulpwood ready to be harvested, At 
the beginning of April, 1955, the Province had 
1,215 oj] and 121 gas wells capable of production. 


A PLACE FOR NEW INDUSTRY—Saskatchewan, 
the centre of a rich and growing Western Canadian 
market, offers all the services industry needs for 
profitable plant location: raw materials, excellent 
plant sites, labour, power, tion, a net- 
work >f good roads and friendly, co-operative as- 
sistance. 


A SERVICE TO INDUSTRY — The Industrial De- 
velopment Office province a complete 

i sérvice set to assist new and existin . 
mre ob y. rae onan iene 
e ers consu n a- 
tion and financial eonistonee. Use this ice. 


Write or visit IDO. 


FOR INFORMATION WRITE 


INDUSTRIAL 
DEVELOPMENT 
OFFICE 


p: almost 50% of the total in the 
m|U. S. In the U. S. there are... 


tore than 500,000 producing oil 
| and gas wells. This development 
| took about 95 years. 

It is to be rementberéd that dur- 
'ing this time, finding, drilling and 
producing techniques were con- 


| factor does iidt apply t6 our Cana- 
dian expérience and potential. In 
fact it took 42 years in the U. 8. 
to develop a yearly prodtiction 
équal to our Canadian crude oil 
| production in 1954. 
| ‘Applying this line of reasoning, 
jour potential can most certainly 
be expected to reach some aver- 
age commensurate with 50% of 
U. 8. duction (presently about 
6.3 million bbl daily) . .. and to 
my mind can be greatly increased. 


| Remember that we in Western 
‘Canada have drilled only about 


12,000 holes for oil and gas... 
Qn gas: According to our latest | 
figures, Alberta has a proven gas | 
reserve of 14.4 trillion cu ft....| 
Past experience indicates to me} 
the potential reserve is much 


| greater than this figure. A good 


\idea of what this means to the 


jeconomy of Alberta can be ob- 
itained by saying that for each 


one penny per thousand cu ft at 
the well, the present proven re- 


| serve répresents $144 millions. 


Looking at proven reserve fig- 
ures in our two neighboring prov- | 


| inces, volume amounts to 17.4 tril- | 
| lion cu. ft. 


What does gas mean as an ex- 
portable resource? Is Alberta's | 
industrial development likely to 
be retarded by export of gas? 


| The s@me questions arose in 


(Texas, Oklahoma and Louisiana). 
. » . The record shows that, as of 
this year, over $2,000 millions has 
been invested in Texas, Oklahoma 
and Louisiana for processing 
plants manufacturing petrochemi- 
cals of many types and for many 


juses. Natural gas is the primary 
| material. 


Examples in U. S. 

The thing to@note here is that 
this happened in great measure 
after the start, and concurrent 
with, development of interstate 
pipelines. The fact is that in the 
gas-producing areas of the U. S. 
local economies have been tre- 
mendously increased during years 
,of incre@sing pipeline construc- 
tion. 

Here is, I believe the underly- 
ing reason: 
| When markets became avail- 
lable and the price of gas at; 
wellhead attracted the producer 
(sufficiently) for him to save gas 
which he discovered and to de- 
| velop his fields to fuilest extent, 
| he proceeded to do so. Therefore, 
|more gas was available for great- 
‘er and more expanding markets. 

I can only believe that . . . with 
projected pipélines broadening 
the market for our gas in such a 
manner that will afford incentive 
to producers, we will experience 


Why are oi] wells on quota? 
| Unlimited flow of oi] from the 
wells of a has been found to 
\bea 1 and wasteful prac- 


Glimpse of the 


daily in 1949 to 180,000 in 1952. | 


For January 1955, market nomi- 
hations amoutitéd to 287,000 bbl 
daily from Alberta and a trifle 
more than 300,000 from westerfi 
Canada. 

When oil has been found and 
sufficiently déveloped, thaikets 
have always been developed and 
pipelines have been built. At the 
énd of 1946 there were 220 miles 
|6f oil gathering and transmission 
line servitig Western Candda. At 
the end of 1964 there were about 
5,000 miles of pipeline 

Gathering facilities, too, have 
always followed where an area is 
found productive and sufficient 
wells have been drilled. ... 

What Future Holds 

To get a perspettive of the 

j future, let’s look at our current 


gt the 


Future For Oil and Gas 


Canada’s surging oil and natural gas dévelopments raise 
questions of vital concern to the nation and every major in- 
dustry as well as the Prairies, Decisions taken now will influ- 
ence Canadiah écononiy for decades to come, govern indus- 
trial growth in many directions. What are the potentialities of 
these developments? What effect will they have on industry 
and business? What does natural gas represent as att ex- 

ortable resource? President and Managing Direétor C, U. 
Jahiels of Royalite Oil Co., answered such questions at a 
meeting of Calgary Chamber of Cominerce, This is a digest 
of his speech: 


day is about $2.50 bbl. At presént 
prices this means we have about 
$6,250 millions worth of fluid 
products in the ground. 

I am not going to touch on thé 
total valués of gas excépt to say 
the over-all figure for oil and gas 
should approach $9,000 millions. 


position, review what we have 
and then consider what we may 
expect. 

Today we have in place in 
Western Canada about 2.5 billion 
bbl of crude oil and natural gas 
liquids. Our weighted average 
price on the crude oil market to- 


ALBERTA’S INDUSTRI 


on natural ¢ 
at the hel 


ro ® y 
srowth. = 


Quoting from 4a study of 30 
U. S. oil companies: “Of each doi- 
lar gros’ income, 72.5c goes for 
operating costs and é%p@hses ... 
and ig distributéd locally, 9.6c 
goes to déprétiatioh, depletion 
and other charges, 7c goes to in- 
come and othér taxes, 4,6¢ is dis- 
tributed té stockholdérs afid a lit- 
tle ovef 6c reinvested. .. .” 

These figures lead us to the 
conclusioh that onée thé oil and 
#48 industry invests money in an 
afea, it is there to stay. 

Now a lo6k at the futtire. It 
has beefi éstimated that by 1975 
the U. S. will be constiming 14 
million bbl of oil daily. This fig- 
ufté makés quité a héalthy market 
for wé in Canada to work 6n.,... 

What about futute production? 
If we take the last three years as 
a noftha] standard, by 1965 We 
will bé producing almost 700,000 
bbl daily. If we carty on to 1975 
with merely the same tfesults of 


|the last three yéars, we will be 


préducing more than a million 
bbl daily. ; 

It is my personal opinion this 
figute is very modést.... 
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WHERE BEAUTY and business meet. Calgary’s link to downtown over Bow River—Centre Street Bridge. 


Here’s Posers In An Oil Capital 


But Calgary Can Cope With Its Prosperity Headache 


What does oil do to a city? 
There are the obvious things 


which the world associates with | Annual payroll for Calgary-based oil 


oil-borne prosperity—the muish- | 
rooming new industry, the popu- | 
lation growth, the higher wages | 
and salaries. 

But there are other meaningful 
things which don't leap to the eye 
of the casual visitor to a major 
oil centre. 


personnel 
Oil personnel, Calgary-based: 
Married 


Total oil personnel and families .... 


Floor space occupied by oil cos.: 
For offices 
For other uses 
Total square feet 


1946 1950 1954 


$1,595,798 $7,056,574 $22,948,946 


1,233 

864 
2,096 
5,796 


429 

274 

703 

eve 1,977 
261,820 

173,838 

435,658 


pied by oil companies has risen | 
from 100,000 sq. ft. to 308,000 | 
sq. ft. 
—Number of Calgary-based 
motor vehicles owned by oil 
firms or oil personnel climbed 
from about 340 in 1946 to more | 
than 3,400, with fewer than 1,000 | 
of these owned by companies. 
—-There are now two such mo- 
tor vehicles for every three em- 
ployees compared with two for 
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Buile by Foundation for the Continental Can Company of 
Canada, Limited, this modern plant in Calgary produces 
paper containers for the expanding food processing industry 
’ in Western Canada. 
The project includes the manufacturing area of 32,000 sq. ft. 
machine shop, boiler and apparatus room, office and cafeteria, 
for a total of 49,000 sq. ft. 
Foundation is staffed and equipped to handle every type of construction. 


project—anywhere in Canada. 


NIES 


es 


CONTINENTAL CAN COMPANY 
of Caneda Limited 
Calgary, Alberta 


Architects: 
Rule, Wynn & Rule 


COMPA CANADA 


HALIFAX « MONTREAL * TORONTO » LONDON «+ SUDBURY + CALGARY 


FOUNDATION 


Take Calgary. It doesn’t get as N ; Ralee hiteetee ake 
. or v cles, y-OW > 
ee aes eae every four eight years ago. 


much oil publicity as Edmonton 
but in some ways it can justify 
its claim to be Canada’s oil capi- 
tal. Oil companies tend to locate 
their head offices in Calgary — 
where for many years there have 
been professional men expert in 
oil problems—and establish “field 
headquarters” in Edmonton. 

The Alberta oil boom has meant 
problems as well as prosperity for 
the city which unfolds across the 
valley and hills where the Bow 
and Elbow Rivers meet. 

There's been a steadily swelling 
demand for housing, office space, 
costly extensions of municipal 
services. And some of the new 
industries aren't within city lim- 
its, therefore pay taxes to some- 
one other than Calgary. 

Judging by the past, Calgary 
sees this in the future: 

—Continued substantial pop- 
ulation growth. The city's people | 
numbered 89,000 in 1941, 100,000 
in 1946, 130,000 in 1951. Now: 
150,000 in Calgary, another 28,- 
000 in its suburbs. 

—Major petrochemical devel- 
opment, 

—And, aside from the oil 
angle, steady growth as a farm 
area distributing centre in one 
of the most prosperous farming 
districts in the world—Southern 
Alberta, where irrigation has al- 
most a million acres under ditch, 
may add another million in the 
next decade. 

—Rapid development of small 


Calgary-based 
Motor vehicles, personnel-owned, 
Calgary-based 


Total motor vehiclés, Calgary-based... 
Personnel employed, per motor vehicle 


Personnel, incl. family, per motor 
vehicle 


336 


840 
1,176 
1.78 


343 
2.05 


5.76 4.92 


Estimates based on research by Carl Nickle for the City of Calgary. 


subsidiary industry. 

These expectations are based on 
detailed knowledge of what oil 
has done to the city in the years 
since Leduc was discovered in 
1947. 

Benefits from Oil 


Among others, oil expert Carl 
Nickle, M.P., has analyzed what 
the oil-triggered boom has meant 
for this city almost within the 
shadow of the Rocky Mountains. 

The findings: 

—Oil company 
jumped from 703 in 1946 to over 
5,000 last year, an increase of 
more than 600%. 

—Nickle estimates conserva- 
tively that Calgary has 12,500 
jobs _in oil or due to oil, sup- 
porting 36,000 people. 

—Most other jobs depend in 
part on oil industry activity. 

—Annual payroll for Calgary- 


based oil personnel has jumped | 


about 1,340% from $1.6 millions 
in 1946 to $23 millions in 1954. 

—Average annual income for 
oil employees has more than 
doubled: $4,575 yearly now as 


OUR BUSINESS 


the search for and development 


of oil and natural gas in the 


plains, valleys and foothills 


area of Canada and the United 


States. 


personnel 


compared with $2,268 in 1946. 

—Office floor space occupied 
by oil companies has zoomed 
from 48,600 sq. ft. to 834,000 sq. 
ft. 


Non-office floor space occu- 


—And the rate of growth in 
almost all respects is quicken- 
ing. 

This last is Calgary's ‘most im- 
portant signpost to the future. 
In the 1951-54 period (inclu- 


‘sive), Nickle estimates the num-| 


ber of oil employees grew by al- 

most 3,000, oil payrolls swelled 
by $15.9 millions annually. 
—And The Problems 

Best current estimate 

oil has been responsible for new 

capital investment in Calgary 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest has a uniform method of presenting corporation accounté, 


Variations 


from the companies’ published reports are footnoted. 


Construction 


FOUNDATION CO. OF CANADA 
LTD. consolidated net profit for 1954 
was $974,352, 7.3% higher than con- 
solidated net for 1953 of $907,846. 

Volume of construction completed 
during the year was close to the 
amount for the previous year, says 
President and General Manager F. 
G. Rutley. ° 

A permanent building for tht Sud- 
bury district office and an office in 
Calgary were opened during the 
year. 

In the early part. of the year Iro- 
quois Constructors Ltd. jointly 
| owned by a group of leading Cana- 
| dian-controlled contractors, was in- 
‘corporated, and tendered on work 


FEDERATED PETROLEUMS LTD. 


Lougheed Building, Calgary, Alberta 


| for both Hydro-Electric Power Com- 
mission of Ontario and St, Lawrence 
Seaway Authority. The contract for 
the Iroquois Canal and Lock was 
recently secured. 


Volume of uncompleted construc- 
tion work on the books at the end of 
the year was greater than last year, 


is that, 


and all factors point, says the presi- | 
dent, to a good construction year | 


in 1955. 


Foundation of Canada Engineering 
Corp. (FENCO) completed the de- 
sign of many important engineering 
projects, including the copper smelt- 


er in Gaspé, a nickel ore processing | 


plant in Ontario, oil wharf at Hali- 
fax, car-ferry terminals at Yan- 


couver and Nanaimo, B.C., and: two} 
steel bridges on the Trans-Canada 


Highway. 


Salvage tugs of the company 


successfully salvaged 19 vessels of | 


various nationalities, gross tonnage 
being 50% less than in the previous 
year. Salvage and ocean-going tugs 
completed 10 ocean towing jobs and 
two assignments in connection with 
casualties at sea. 


Construction Equipment Co. a 
wholly owned subsidiary, had a suc- 


cessful year and an increase in both | 


| volume of business and profit. 


| Chemiebau Canada Ltd. has been | 


organized by and other 


Canadian interests 


company 


to design and /| 


build plants for the production of | 


chemicals by the patented processes 
of Dr. A. Zieren, Gmbh. of 
Nieder-Marsberg. Germany. 


CONSOL, INCOME ACCOUNT 
| Years Ended Dec. 31: 1954 1953 
| Net earnings $2,335,499 $2,067,348 
| Less: Deprec. ....... 678,111 ’ 
} Deb, int. .......cece 44,479 
Income tax res. ..+. 820.000 


| Add: 
Asset sale profit .... 181,443 
74,352 


: Net profit see 
| Less: Com. divds. . 314,277 
| Surplas fer year 660,075 
| Times Interest Earned: 
Before deprec. ..... 
After deprec. ....... 

| Earnings per Share and Dividend Record: 
| Common* $2.21 
: Paid ..-s..sees00 0.62" +0.10 

195%, on profit on sale of assets. 


CONDENSED CONS. BALANCE SHEET 


| 


*Egrnings include 4ic in 1954. 49c in 


during 1946-54 totaling more than | were worth $47 millions in 1954, 
$70 millions. This is entirely aside | (1953: $41.5 millions). Bank clear- 


from millions spent for consumer 
goods. 

Every major Calgary business 
has felt the effect of the new 
blood which the oil business is 
sending thiough the city’s veins. 

Building permits, for instance, 


ings were almost $2.5 billions 
(1953: $1.9 billions). Although 
10th among Canada’s cities in 
numbers, Calgary is No. 5 in 
value of banking transactions, be- | 
hind Toronto, Montreal, Winnipeg 
and Vancouver. 


A REPORT ON 


POWER PROGRESS 


ON THE SASKATCHEWAN 


PRAIRIES 


14E GROSS REVENUE OF THE SASKATCHEWAN 
P'DWER CORPORATION ROSE TO OVER $12,000,000 
IN 1954. NET KILOWATT HOURS DISTRIBUTED WERE 
472,760,000. CUSTOMERS SERVED BY THE END OF 
1954 NUMBERED 111,000. 


These facts and figures profile 
an almost unprecedented growth. 
They point toward growing prob- 
lems of municipal financing 
which now are under, serious 
study both provincially and mun- 
icipally. 

Unemployment at times when 
the growth rate falters is another 


A 


) potential difficulty. Calgary, like 


Edmonton, receives many unem- 
ployed workmen from other 
parts of Canada seeking jobs in 
*the high-pay oil business. 

But the city isn’t losing sight 
of the forest for the trees. It likes 
oil and it’s happy that oil likes 
Calgary. 


1954 was one of the biggest construction years on record for the S.P.C., with 
great strides being made in all fields of operation. 


@ Over 6,300 miles of high voltage and rural lines built during 1954. 


@ The commissioning of 47,500 additional kilowatts of generating capacity in the Saskatoon, 
Estevan and the new Swaft Current power plants during the year. 


@ The construction of 6,500 additional farm connections to the rural electrification program, 
raising the total to over 25,000 electrified farms. (7,500 farms to be electrified in 1955.) 


@ The expansion of electric-service to oil fields including the construction 
of a new 72,000 volt transmission line to take power to-the Success, 
Cantuar, and Fosterton oil fields from the Swift Current plant. 


@ The signing of a five year agreement to take power to the Potash 
Company of America Limited field near Saskatoon, which will use 
approximately 32 million: kilowatt hours in the initial stages and 60 
million hours per year by 1958. 


NATURAL GAS PROGRESS 


In 1952 the Saskatchewan Power Corporation entered the Natural Gas Field, 
serving the.towns of Kindersley and Brock. In +953 a 100 mile pipeline was 
built to Saskatoon, serving Rosetown and Delisle enroute.- In 1954 the Cole- 
ville and Brock Gas Fields were tied together with a 30 mile-long gas trans- 
mission line, and gas service was extended to a number of other communities 
along the original pipeline. Work will commence this spring on a pipeline 
from Coleville to Saskatoon via Biggar to serve as a loop for the original line. 
At the same time a new pipeline will be built from Saskatoon to Prince Albert— 


approximately 110 miles 


— fo serve that northern city. 


At the end of 1954, the S.P.C. gos system was serving 


almost 9,500 customers 
Saskatoon. 


it noves 


in 11 towns, plus the city of 


@ PeBtic seevice 
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HOW .TO PROTECT PRICELESS RECORDS. 


Does your organization keep records and documents on which its 
very existence depends? ; 
If so, these documents are literally beyond price. They deserve the 
rotection that only « Taylor Fire-Proof Vault Door can give them. 
of the high standard of materials and workmanship in Taylor 
products, the schools, government offices and business corporations 
that use them enjoy an extra measure of protection. 


Write today to Dept. D3, 145 Front St. E., Toronto, Ontario, for your free 
Veult Door catalogue. 


TAYLOR SAFES 


4. & J, TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; manufacturing 
p ocesses; structuraf design; plumbing, 
droinage and fire protection; heating, 
ventilating and air conditioning; 
steam and electrical power; 
communications and illumination, 


r 


A. D. MARGISON 
0 ASSOCIATES 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations © Reports 4 Design...e. Supervision 


y 
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| Underwood 
Sundstrand 


ete ee Ge e* © O22 Oe © * « 


ay «The Interchangeable Control Plate is the “Brain” of this 
Underwood Sundstrand and tells the machiné when to add, 
subtract, non-add, print dates or totals. The operator merely 
inserts the forms and enters figures on the simple 10-key 
keyboard. Control Plates for entirely different applications can 
be changed in a matcer of seconds. 


¢ all-new Underwood Sundstrand Portable 
osting Machine “thinks: for itself"... 
practically eliminates the risk of oper- 
ing efor. 
When not being used for posting various 
sPcords, it is instantly available for all types 
& adding, figuring work. 
Gall your nearest Underwood Branch and 
@range to see a demonstration at your con- 
Wenience—no obligation whatever. 


. 
y Adding Machine Division 


nderwood Limited 


HEAD OFFICE. UNDERWOOD BUILDING, 
135 VICTORIA STREET, TORONTO 1 
ORk-"4ES AND SERVICE 


. ° Farm Belt Creeps 
Livestock Marketing Board )\7" oy crcers 


Issue Before Man. Govt. 


|epplies to the product up to the| few years back opinion was it 


From Our Own Correspondent 
WINNIPEG — Whether Mani- 
toba’s $50 million’ livestock in- 
dustry is to have a compulsory 
producer’s marketing board may 

be the big farm issue of 1955. 
The Government is being asked 
to authorize a plebiscite by Nov. 1 
to determine whether the produc- 
tion end of the industry will go 
for a draft plan submitted by a 
five-member committee named at 
a meeting of producers in Winni- 
peg April 6, 1954, The proposed 
scheme applies only to Manitoba. 
The 1954 meeting was called by 
the’ Manitoba Farmers’ Union. Al- 


though notices were sent to its| producer, After that ‘ownership | to determine what crops may be 
| and control of the product is with | successfully grown 


rival organization, the Manitoba 
Federation of Agriculture, the 
1,100 who attended were pre- 


dominatély members of the Union | 


From Our Own Correspondent 
| WINNIPEG—How far north 
can Manitoba’s farm belt go? A 


time the Board shall dispose of | couldn't get beyond the 53rd 
it on behalf of the producer, and | parallel of latitude: Since then it 
shall include livestock and live-| has been proved’that farm crops 
|stock products of-all kinds pro-|can be grown far beyond it. Ten 
| duced and offered for sale or sold | years hence it may be crowding 
| within the province, except pedi- | the 58th. 

| greed livestock raised and offered | _, The Government of Canada and 
for-sale or sold by the producer! the Manitoba Lands Branch are 
| for breeding purposes.” | surveying possibilities of a tract 
| In other words the first plan | of arable land estimated at about 
gave the Board power to regulate |3 million acres beyond The Pas 
the product and to set prices at | along the line of the Hudson Bay 
all stages .from the producer to| Railway. The Federal Govern- 
the ultimate consumer. The new | ment is establishing an: experi- 
one gives this power only until| mental. ststion at Wabowden, 
the first sale on behalf. of the about 150 miles beyond The Pas, 
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FACTORY AND YARD EQUIPMENT 
in climatic ay Ie — ; 


whoever buys it, free from any | conditions of the area. 


|intervention by the Board. 


! 


The land in view is mostly on 


Other changes for the most part | the east side of the railway, a clay 


and by a vote of about 30 to 1|are in clarification of definitions. | belt topped by silty textured de- 


endorsed a producers’ marketing 
scheme presented by Jacob 
Schulz, then president of the 


|The new draft proposes a five- 
|; member Manitoba Livestock Pro- 


| ducers Marketing Board of reg- | S8nic matter. 


posits of soil which may require 
fertilizer because it is low in or- 
Mission stations 


Union and now head of the Inter- | istered producers with head office | long the line have been growing 
|in Winnipeg. For purposes of its | 


provincial Farm Union Council. 
If the plebiscite is authorized 
the livestock business will become 
the issue in one of the liveliest 
campaigns in history of western 
agriculture. Although backed by 
the Farmers’ Unicn the commit- 
tee which submitted the plan 
claims its terms represent the 
views of livestock producers in 
both farm organizations. One 
member of the committee which 
prepared it is a former president 


of the Manitoba Federation of | 


Agriculture. 

Preliminary to consideration by 
the Government the _ three- 
member Manitoba Marketing 
Board has io rule whether the 
scheme comes within scope of the 
Natural Products Marketing Act 
passed by the Manitoba Legisla- 


ture in 1939. If it decides that it | 
does the next move is up.to the | 
It may authorize | 


Government. 
the plebiscite or refuse it or it 
may call for more evidence that 
the majority of producers want 
the kind of board proposed. 


The New Scheme 


Although powers for the Board 
are less drastic than suggested a 
year ago they still seek to vest 
it with near absolute authority to 


regulate and control the market- | 


ing of livestock and livestock 
products, including the prohibi- 
tion of marketing in whole or in 
part. 

There are two important differ- 
ences. The original scheme sub- 
mitted by Schulz asked power to 
levy and collect 2% of what pro- 


ducers got for their products tO| permit search of the vehicle by) 


set up a special fund which could 
be used as the Board thought fit. 
This is abandoned. No levy is to 
be made except ordinary charges 
for services of the Board in mar- 
keting. 

Another change is in definition 
of the term “regulated product.” 
In the first plan it was defined as 
“livestock and livestock products 
of all kinds, or any of them, pro- 
duced and (or) offered for sale 
or sold in the province.” The 
new one says “regulated product 


lelection the province is to be 
| divided into five livestock dis- 
'tricts, each to elect one resident 
| member. Of the first elected 
|board ihe three with highest 
| number of votes are to hold offi€e 
two years, the other two one year. 


Proposed Powers 


Even with. these changes the 
scheme as submitted to the Gov- 


|ernment asks sweeping powers, | summer. 


among which are:— 


time and place livestock shall be 
marketed. 

To regulate the manner of dis- 
tribution by specifying the quan- 
tity, quality, grade or class of the 


alfalfa, small fruits and vegetables 
for years. On smal] acreages there 
are reported yields of 20 bushels 
per acre of wheat, 60 bushels of 


| oats and 300 bushels of potatoes. 


Compared with farm areas fur- 
ther south, the growing season 
is shorter in days but about as 
long fn daylight hours. Present 
hazards to farming are frosts in 
late spring and early fall, and 
black flies and mosquitoes in -the 
Drainage and control 


es 


SERVICE CREWS, 


+ 


AMBULANCE, POLICE & FIRE VEHICLES 


BELL MOBILE TELEPHONE SYSTEMS 


| methods could reduce the insect 


To designate to whom and the | pest. 


|regulated products that shall be! 


marketed. 

To fix maximum and minimum 
prices at which any grade of live- 
stock may be bought or sold in 
the province; and to fix different 
prices for different parts of the 
| province. 
| To require full information on 
production and marketing of live- 
stock from persons engaged in the 

business, and to require periodic 
returns from them on forms de- 
termined by the Board. 


To require production of books, 


for inspection. 

To seize, remove and dispose of 
| the regulated products marketed 
|in violation of any order of the 
| Board, and retain or pay the pro- 
| ceeds to the owner. 

To require persons in charge of 
| vehicles transporting livestock to 


any member or employee of the 
| Board, 


To fix and collect license tees | 


for persons other than producers 
marketing livestock; to make 
classification of them by groups 
and to fix fees payable by mem- 
bers of each group. 

To levy and collect charges 
from producers for services of the 
Board, 

There are other powers pro- 

| posed, all of them designed to 
' give the Board complete control, 


Company Reports 


Te assist readers in ap 
Financial Post has 9 uniform method of 
from the companies’ pud 


Pipelines 


INTERPROVINCIAL , PIPE 
LINE CO. consolidated net profit 
for the year ended Dec. 31, 1054, 
was $6,051,520, 36.5% higher than 
consolidated net for 1953 of 
$4,433,500. ° 

During the year 67.6 million 
bbls. of crude oi] were received 


into the system, 25% more than | 
1953 figure of 54.2 million bbls. 


Delivery of about 9.7 million bbls. 
to Trans Mountain Oj] Pipe Line 
at Edmonton (2.7 million in 1953) 
for movement to British Columbia 
and Washington, was mainly re- 
sponsible for the increase. 

Deliveries to Eastern Canada 
benefited from the construction in 
1953 of the Superior-Sarnia ex- 
tension, and rose to 31 million 
bbls. In the previous’ year 23 
million bbls. were delivered by 
tanker. 

In 1954, 455 miles of 24-in. loop 
pipe were installed in Canada 
and 196 miles of 26-in. loop pipe 
in the U. S. Cost was $51 mil- 
lions, The loops were construc- 
ted to provide additional capacity 
to the original system built in 
1950 between Edmonton and 
Superior. Despite adverse weather 
conditions, all work was com- 
pleted on schedule. 

Five pumping stations in Can- 
ada and three in the U. S. were 
expanded to include two addi- 
tional pumping units, and a new 
station was constructed at Saxon, 
Wis. 

Pumping capacity in 1955 will 


Regina — 217,000 
bbls. per day over 438 miles. 
—Regina-Gretna — 193,000 
bbls. per day over 334 miles. 
—Gretna-Superior — 163,000 
bbls. per day over 326 miles. 
—Superior-Sarnia — 147,000 
bbls. per day over 643 miles. 


g and comparing company financial statements, The 


resenting corporation accounts. Variations 
hed reports are footnoted, 


| oped in Ottawa, but if the deduc- 
| tions are not allowed as claimed, 
|the company will be obliged te 
|pay $1.1 millions in additional 
|taxes and interest from the start 
|of operations to the end of 1954. 

This has been treated as a con- 
| tingent liability in the balance 
|sheet and no provision has been 
| made for it in the accounts. 


“The rainy week ends:and un- 
favorable harvest which reduced 
consumer demand for refined 
products during the last few 
|months of 1954 were immediately 
;evident by a decrease in Inter- 
|provincial’s throughputs during 
|that period,” reports President 
T. S, Johnston. “The spot situa- 
ition, however, is no cause for 
| concern,” 


Capacity has been built for the 
forseeable future, continues the 
| president, and the company is 
quite prepared to supply market 
;}demands as they materialize. 
Crude discoveries in 1954 in 
| Western Canada have added mil- 
jlions of barrels of oil to known 
reserves. 


} 
CONS. INCOME ACCOUNT 
| Years Ended Dec. 31: 1954 1953 
. income $28,972.587 $18,437,157 
Other income 494.089 411,414 
Less; Oper. exp ... 
| Net earnings 
| Less: Depr. & amort. 
Cap. proj. aband. . 
| Kor. exch, losst .. 
' Funded debt int. . 
Income tax 
| Net profit 
—. fe aarisee 
© year ... 877, 
| yBrofit. wend 
| . $Taxes applicable to 1954 were $1,700,000 
| cae ———— claimed for ta» 
results the difference o, 
$3,830.000 being » 
Times Debt Interest Earned: 
Before depr. & 


53 13,265,023 
2,946,105 
7,888 

96,151 


accounts, records and documents | 


| 
| 


2,546,557 | 
3,427,124 
4,433,500 


4.05 | 


° 1.30 
| CONDENSED CONS. BALANCE SHEET 
Af et Dee. 31: 1964 1953 
$1,418,750 
19,841,303 
4.370.690 
1,023,444 
1,673,663 

ae 
1,625,224 


210,942 
185.993,480 
496 


a 


int. 


mn 


iW 
ip 


ih 
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keep them rolling—keep costs down 


If the time ever comes to open 
the area for settlement, there is 
land space for about 8,000 half 
section farms, 


Police, fire, ambulance and other 
public services function faster, 
more efficiently; salesmen and 
supervisors cover more ground 
when instructions are cleared by 


Bell Mobile Telephone. 


You get more work per day out 
of costly equipment when you use 
this Bell Telephone service to 
control mobile units in your plant 
area, or reach construction or 
repair vehicles out on the job. 


none of them essentially different 
from those suggested at the 1954 
meeting. 

The organized opposition, if it 
comes to a vote, will be mainly 
through the Independent Live- 
stock Producers’ Association 
which was formed a few days 
after the meeting in April, 1954. 


Lease your communications equipment from Bell. No capital or main- 
tenance costs. You pay only a flat monthly charge. Nearby servicing by 
Bell technioiens. Arrange with our nearest business office for an analysis 
of your communication needs and recommendations as to the private 
or other type of mobile telephone service best suited to your business. 


Whatever your communications needs, be sure to consult Bell 


am 


Mobile Telephone Systems 
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Channels for 
Telemetering and 


Supervisory Controf 


Intercommunicating 


BELL TELETYPE 
Telephone Systems : 


4 THE BELL TELEPHONE COMPANY OF CANADA 


room av conditionwU! 


ONE 
OF 
THREE 
AT 


One of three 71,000 KVA English 
Electric power transformers goes 
into position at Kemano. The bank 
steps up the 213,000 KVA output 
from two generators to 301,400 
volts for transmission to the smelter 
at Kitimat. f 
We completely impulse tested these 
transformers for 1050 KV BIL before 
shipment to prove the transformers could 
withstand anticipated lightning or other 
surge cenditions. 


“ Our factory in St. Catharines is equipped to design, build 
and impulse test the largest high vo transformers. 


"ENGLISH ELECTRIC’... 


Offices in Winni Calgary, Edmonton, Vancouver 
ee ee Head Office and Factory: St. Catharines, Ontario ~~ 
’ MeN we 





How Tariff Changes May Affect You 


in the Budget Shows Implication of Plans 


rates, on polyethylene resins is|in Canada only until July 1, 1958.| mean that licenses will be easier|new $2 million plant at Pointe 
explained in a report of the Tariff | Extension of the free entry after| to get for the operation of deep-| Aux Trembles, Que., a local sub- 


Small Print 
Are you affected, directly 


or ly, by any tariff 

changes announced in the 

Budget? Here’s a special 

Financial Post , compilation 

which can help you in plan- 

ning: 

OTTAWA (Staff) — The indus- 
tries most directly affected by the 
changes probably know “bout 
them and discussed them with 
Ottawa. But the small print of 

the Budget contains changes 
which may make a difference to 
many businesses besides those 
primarily concerned. 

This list has the main “small 
print” tariff changes. If you buy, 
sell or use any of the items, even 
indirectly, you should take a note 
of them. 


PLASTICS: 

Polyethylene: The new 742% 
tariff, under both British prefer- 
ence and most - favored - nation 


cor 


r ARETTE 


IS YOUR INDUSTRIAL 
FINANCING 

PROBLEM 
DIFFERENT ? 


More than a thousand industrial projects of 
all sizes in Canada have found an Industrial 
Development Bank loan the answer to plans 
for establishment or expansion. Familiarity 
with industrial projects of the widest variety 
has equipped 1|.D.B. to tailor financing effi- 
ciently to particular needs. Some projects 
have benefited from 1.D.B. suggestions that 
have made them feasible for regular com- 
mercial financing. 

Whether or not you have a customer who is 
seeking advice on financing you might find 
it worthwhile to be fully informed on the 
procedure and facilities of the Industrial 
Development Bank. Enquiries should be 
addressed to: — 


INDUSTRIAL DEVELOPMENT BANK 


MONTREAL © TORONTO + WINNIPEG + VANCOUVER 
901 Victoria Sq. 85 Richmond St. W. 195 Portoge Ave. 475 Howe St. 


GROWTH STOCKS 


| polyethylene, 


Board. It could affect the price of | that time is something that Can-/sea trawlers, but it means that/ urb. 


plastic piping, plastic film and) ada could bargain about. On air- 
bags for fruit, vegetables and/craft or engines of types or sizes 
meat, and the so-called pliable | made in Canada the duty is to be 
bottles. Housewives use contain-|15% from m.f.n.. countries; but 
ers made of polyethylene for| they are free under the British 
storing food in deep-freezers and | preferential tariff. 
refrigerators. In dealing with parts for air- 
The Canadian producer of lcraft (not. engines), the most 
Canadian Indus-| important. change is of main 
tries (1954) Ltd., asked for a 20% | benefit to operators It is to re- 
‘duty, or eight cents per pound. | move the distinction between 
‘The Canadian product is made at|complete and unfinished parts. 
Edmonton from Leduc-Woodbend | Formerly unfinished parts were 
natural gas. Lower rate of output | dutiable from the United States 
than U.S. factories can achieve |¢ven when not made in Canada. 
(because of more limited market) | Now all parts of types or sizes 
|makes C.LL.’s costs higher. And| not made in Canada are free. 
freight from Edmonton to indus- | Those of types or sizes made in 
trial users in Ontario and Quebec | Canada are free from the U.K. 
adds another 2% cents per pound 
over and above freight from U. S. | L.S 
plants. Parts for engines, complete or 
The Tariff Board recommended | not, are free from the U. K., and 
a duty of 10%, which the Minister |also free from the U.S. if not 
of Finance reduced to 742%, as|made in Canada. Parts from the 
being more in line with the rest| U.S. of a type made in Canada 
of the tariff on plastics. (The U.S.| are dutiable at 5% under GATT 
tariff on polyethylene is four ctnts | (though the statutory rate is still 
per pound plus 30% ad val.) | 7% %). 
Phenol-aldehyde—Without ref-|‘ The trouble about all these 
erence to the Tariff Board, Mr.| items covering parts is that they 
Harris has alsu put a 742% tariff | do not apply to any item which is 
on phenol-aldehyde, which is| specifically mentioned by name 
actually the first straight increase |..nywhere else in the tariff. So 
in any tariff item to be made by | significant additions are made to 
this Government since the war. (| 440r, which lists by name particu- 
This results, in effect, from one | lar components which are to be 
of the components, phenol, having | duty-free if not made in Canada. 
been placed on a “made in Can-| Besides the changes in the 
ada” basis. This automatically | tariff, two new drawbacks of 99% 
means that imports became duti-| of the duty are allowed to the 
able at 20%, and that anti-dump-| aircraft industry. 
ing duty could also be applied on| One covers precision testing 
them if they were sold here at) equipment and the like to be used 
less than selling price in the| in manufacture of aircraft or air- 
U.S. borne equipmert. The other 
Neither the B.C, plants making | (formerly applicable by order-in- 


land dutiable at 15% from the| 


anyone who can get a license to 
operate them can buy his boat 
from the U.S. without having to 
'pay this large duty. It is a con- 


cession which may be unwelcome | 


in the U.K. which formerly had 


such ships. 
POULTRY FEEDS: 


Agriculture requested the change 
| made in item 2i19h, which allows 
| chemicals (except anti-biotics) to 
|be brought in free for use in 
making poultry feeds and when 
not raade in Canada. 


| SUGAR AND MOLASSES: 
The tariff ‘on sugar syrups has 


| international practice. The result 
was to reduce the margin of 
‘preference enjoyed -by South 
| Africa from 2% cents to 1 cent, 
{and South Africa had to be con- 
isulted about this. But the Bar- 
bados fancy molasses still has 
special provision made for 
under item 137. 


| NATURAL GAS PIPELINES: 





| Union Gas Co. has been accord-| 


|ed a 50% drawback on the 15% 
duty on the pipe it will be using 
in the extension of its system, It 
is electric-welded pipe more than 
16 in. in diameter. The same 
drawback'is of course available to 
| any user. But the standard set by 
|this concession—waiving of half 
| the duty—will be interesting for 
somparison when other pipeline 
| projects come up. 


FIREBRICK: 

The Canadian manufacturers of 
firebrick are given a partial con- 
cession by the new conditions 


a 25% margin of preference on} 


The Canadian Federation of} 


it 


phenol-aldehyde for the plywood 
industry, nor the plywood indus- 
try itself, is affected by any of 
these changes. They get special 
treatment to ensure that they 
don’t have to pay more than 
necessary for the glues which go 
into an export industry. 

But there will be some effect 
i. the East, particularly in the 
fibre-glass industry in Ontario, It 
could easily draw duty-free sup- 
plies from across the U.S, border. 
But when Canadian makers of 
phenol-aldehyde (notably the 


| Bakelite Company) had to start 


paying 20% duty on the phenol 
drawn from the U.S. it was felt 


| that, they should also have modest 
| protection on the finished prod- 
uct. 

| CHEMICALS: 


Ethylene Glycol — Changes in| 
the tariff on ethylene glycol for| 


us® as anti-freeze depend on 


negotiations between Canada and | 


applying to the 99% drawback. It 
will now apply only to firebrick 
used by “producers of ingots, 
blooms, slabs and billets of iron 
or steel.” While these are the big 
users, the Canadian makers will 
now have the protection of the 
tariff in supplying the rest of the 
Canadian market. 


council) covers all materials of a 
class or kind not made in Canada 
to be used in the manufacture or 
repair of aircraft or airborne} 
equipment. 


ACCESSORIES AND ATTACH- 
MENTS FOR ‘fRACTORS: 

The tariff changes are right up| 
to date. One reverses a decision 
handed down by the Tariff Board 
last month on angledozers, It 
applies to things like angledozers, 
front-end loaders and other ma- 
chines which are fitted to tractors 
to enable them to do special jobs 
like earth-moving. They are now 
covered by a special item num- 
bered 427m. 


| Last month’s Tariff Board rul-}. 
| ing would have let things come in 
| free under 409m as “accessories,” 
| although last year’s budget tried 


‘ 


|to guard against this by adding 
the words “not to include ma- 
chines and tools ior operation by 
tractors.” 


'Cdn. Intl. Paper 
Plans $2-Million 
Plant at Montreal 


MONTREAL (Staff)—Canadian | 
| International Paper Co, will 
|shortly start construction of a 


The plant will manufacture 
special containers, and is expected 
| to permanently employ hundreds 
when completed, :t is said. It will 
be C.LP.’s first plant on Montreal 
Island. 

The company has already 
launched a $15 million expansion | 
| program at La Tuque, Que. This | 
includes, besides an increase in| 
pulping capacity, installation of 
the world’s largest machine for 
making kraft liner board for 


| corrugated shipping containers, 
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MITCHELL 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 


Full range of office stationery, greeting cards and vsed office equipment. 


The Largest Canadian-Owned 
Electronics Company 
MANUFACTURE 


INSTALLATION 
MAINTENANCE 


RESEARCH 
DESIGN 
DEVELOPMENT 


Consumer Products Division 


DUMONT TELEVISION 
ARISTON PRODUCTS 


Canadian Aviation @lectronics, Ltd. 


8) 


“Selected Growth Stocks” in The Financial Post is aie aaeaaniig ikehaty Gan pres- 
widely acclaimed. It features 26 stocks selected for {|} ent items are “bound” under 
unusual growth possibilities. Read this exelusive Post |GATT, But the Tariff Board has, 


To clear up confusion and put 
these things back under the 
dutiable category of item 427, the 


| would: following description is proposed: 


feature regularly. Yearly by mail $6, 2 years $11. [resmmmmeatied. changes, which 


need answers? 


Find out what’s happening in Canada... 
and elsewhere . . . Subscribe to 


The Financial Post 


The Post gives you penetrating analyses of 
current business trends, keeps you informed 
about prices, supplies. You: get warnings of 
new taxes, plus thorough explanation as to 
how they will apply. You're informed of the 
immediate outlook and implications of current 
political and economic events. 


For all this important protection every 
week, fill in the coupon below and 
return it to us today. — 


ee ee SS SS SS 
The Financial Post 
481 University Ave., Toronto 2, Can. 
Please enter my subscription as below: 
Canada: $6 yearly () 2 yeors $11 72 
Elsewhere: $7 yearly [] 2 yeors $13 [) 
Payment herewith $........ Billmeloter$........ 


COMPANY 


NAME 


(a) clear up the vexed problem 
of how pure imported ethylene 
glycol has to be, and 

(b) narrow the difference be- 
tween importing ethylene glycol 
itself and importing anti-freeze 
compounds for canning in Canada. 

(a) Ethylene glycol for anti- 
freeze. 
duty-free entry for a 97% pure 
ethylene glycol and a tariff of 


15% b.p. and 20% m.f.n, for any-| 


thing less than 97% pure, the 
Tariff Board unanimously recom- 


Instead of the present) 


“Machines and tools, including 
blades, loaders, rippers, rakes and 
related operating and controlling 
gear; all the foregoing for use on 
internal combustion tractors, 
other than highway truck trac- 
tors; parts of the foregoing”: 

| The rates are to be: 

—For a class or kind made in 
Canada: 10% under b.p, and] 
| 2242% under m.f.n, 

—For a class or kind not made 
in Canada: free under b.p, and 
|7%2% under m.f.n, 


mends a new item to cover both. | 


It would read: “Ethylene glycol, 
and mixtures of ethylene glycol 


and other glycols with ethylene | 


glycol predominating, for use in 
the manufacture of anti-freezing 
compounds.” ; 

The recommended duty is 10% 
under both British and most- 
favored-nation tariff: but the 
Government may also cut this to 
Thh. 

(b) Anti-freeze Compounds 
with Ethylene Glycol Base. Here 
the Tariff Board split. The major- 
ity (Messrs. McKinnon and Buch- 
anan) say that the Canadian firms 
compounding and canning import- 
ed compounds are hardly doing a 
“manufacturing” operation at all. 
They acquit the Canadian indus- 
try of exploiting its - present 
protection of 20%, but think that 
the margin is still too large. So 
they think the m.f.n. rate of 20% 
should be reduced to the present 
b.p. rate of 15%, The new item 
would read: 

“Anti-freezing compounds, 
ethylene glycol base: 15% under 
both British and most-favored- 
nation tariff.” 

The third member, Mr. Leduc, 
disagrees with this cut in the 
ra.f.n. rate. He says: “In principle, 
why should tariff concessions be 
granted to other countries when 
they are not matched by equiva- 
lent advantages?” ¢ 

The whole chemical tariff is to 
be referred to the Tariff Board 
for thorough examination. Fi- 
nance Minister Harris says it is in 
urgent need of review “because 
the chemical industry has been 
changing and developing so rapid- 
ly.” 


AIRCRAFT, PARTS AND 
EQUIPMENT: 

Extensive re-writing of the 
items applying to aircraft and 
parts is designed to encourage the 


DENTAL CHAIRS, UNITS: 


A Combines Report of. 1947 has 
been acted upon in this budget. 
|The report on dental supplies 
recommended a reduction in duty 
|as a means of breaking up an 
| alleged combine. The reduction is 
now being made, and the m.f.n. 
tariff is being abolished on “dental 
chairs, dental units, electric dent- 
al engines, and parts” of all thesé. 

The reason for the change is 
not the 1947 combines report. It 
is a complaint on behalf of some 
dentists that they were paying 
| far more for their equipment than 
dent:sts in the U.S. Abolition of 
the preference may affect one 
British manufacturer who had 
sold a few dental chairs in Can- 
| ada. 


ELECTRIC SMELTING: 

Electric smelting furnaces have 
been added to blast furnaces in 
item 410k which provides free 
entry for equipment to be used in 
| handling ores, Formerly—merely 
| because it was out of date—the 
| item only applied if the ores were 
| to be charged into blast furnaces. 
| This is probably only the first 
and simp.est change of many 
which have been advocated to 
bring the tariff up to date as it 
japplies to smelting and metal- 
lurgical processes. 


|MATERIALS FOR ROLLING: 
Canadian steel companies are to 
get specialty steels in duty-free 
for rolling in their mills. Former- 
ly forged steel rolls were duty- 
free for use exclusively in rolling 
ferrous and non-ferrous metals. 
Now this duty-free entry is ex- 
| tended to: “solid tungsten carbide 
rolls, stee! rolls faced with tung- 
sten carbide on the rolling sur- 
face; any roll of iron or steel 
consisting of a forged or cast 
mandrel and a forged sleeve.” 


The whole tariff on primary 


-|iron and steel products is being 


referred to the Tariff Board for a 
thorough overhaul. Mr. Harris 
has decided that it is out of date. 


FISHING VESSELS: 
Abolition of the 25% duty on 
new or used fishing vessels over 
100 ft. in length from the United 
States is intended to’ help the 
Atlantic Coast fisheries, It doesn’t 


“As an advertising medium, the 
Toronto Star is second to none...” 


“I know of no more dramatic illustration of 
the effectiveness of Toronto Daily Star adver- 
tising than our experience during the bus and 
streetcar strike two years ago. The strike 
lasted nineteen days, and in that time most 
downtown retail stores reported a drop in 
business of 40 to 60 per cent. But at Fair- 
weathers, because we had decided to increase 
rather than reduce our Toronto Daily Star 
advertising during the strike, across-the- 
counter sales were as brisk as ever. Some lines 
were actually selling 10 to 12 per cent better 
than they had during the same period of the 
previous year! 


“Fairweathers has been a leading Toronto 
business name since 1867, the year of Con- 
federation. Long experience in the merchan- 
dising of the many lines we carry — women’s 
coats, suits, millinery, dresses, sportswear, 
lingerie, costume jewelry, handbags, leather, 
goods and china — has taught us that, as an 
advertising medium, the Toronto Daily Star 


is second to none.” 
gle 
Vi. ° President 
Fairweathers Limited 


Whether you are a manufacturer, distributor or retailer selling rugs or 
radios, cars, coal, cake or clothing . . . for cash, credit or charge .. . your 
advertisements in the Toronto Daily Star will reach more people for less 
cost . .. will make the most sales per advertising dollar. And isn’t that 


just what you want your advertising to do? 


‘ Successful businessmen know that the Toronto Daily Star is 
first choice for selling in Toronto ...Canada’s richest market. 
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RYLAR |Retailers Seek 


The war against coupon and 
giveaway campaigns was tgken a 
step further recently when a dele- 
gation from the Retail Merchants 
Association of Canada went to 
Ottawa seeking revision of the 
law governing lotteries. To the 
Joint Committee on Capital 
Corporal Punishment and Lot- 
teries, they submitted recommen- 


Legislation 


Here’s what the retailers brief 


says on another aspect of the| 
problem:— 


By using an article as a prize or 
bonus the sponsor of the promo- 
tion produces a detrimental sales 
effeet upon the article or com- 
modity selected as a giveaway 
There is nothing more harmful to | 
market value of an article—silver- 


‘Seaway Now 
To Stop Giveaway Gimmicks Film ‘Star’ 


The St. Lawrence Seaway- 
Power Project is Canada’s latest 
movie star. 

Canadian General Electric Co. 
is sponsoring a 27-min. color film 
about the project, entitled ‘Power 
and Passaye.” 

CGE has arranged the final 
shooting script of the 16-mm. 


COLLECTOR'S ITEM 
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dations which, if accepted, would 
make many existing give-away 
practices illegal. The smaller re- 
tailers claim that these practices 
are squeezing them out of busi- 


ware, TY, radio, even a car—than | production with Crawley Films 
to give it away free and advertise Ltd., Ottawa, which will actually 
it widely as a ‘gift.’ | produce it. 

The brief complains there is no| CGE rays the film is due for 
redress for the manufacturer,/an early fall release, aimed at 


ness. (The Post Jan. 29) 

But the position is ticklish. 
Under existing law, a number of 
prosecutions against store chains 
on this score have been dismissed. 
Any change in legislation to out- 
law such sales promotion will cer- 
tainly produce strong opposition 


Barron's Help You 
from the big stores, backed by a 


PICK GOOD substantial body of public opinion. 
Basis of the Retail Merchants’ 

INVESTMENTS } case is that manufacturers and 
retailers are now trapped in a 


> vortex of their own making. Any 
17 weeks’ ‘trial, only $5 


group refusing to take part while 
To help you build your capital and | COMpetitors carry on would suffer 
increase your investment income—get | heavy losses. 
: trial subscription to Barron’s Na- At its simplest, the retailers 
ional Business and Financial Weekly. A i id h 
It will give you the facts you need to | Stated in evidence, they are un- 
make yourself a better judge of the | wittingly blackmailing each other 
a , valnen fe pay’ - into spending money that could 
publication ee it is | be better used in straight price 
written for the man who makes up | Cuts to profit the whole commun- 
his own mind about his own money. jity. At present, the giveaway 


It is the only weekly affilia i i j j 

Doe Jeet ee — — campaigns are inducing shoppers 
Jones’ vast, specialized information in 
serving you. 


Advertisoment— 


distributor or retail dealer whose 
commodities are featured as a 
“give-away” or bonus item. It 
calls the practice “destructive.” 

Another type af deal about 
which the brief complains, is the 
turkey raffle or “turkey shoot,” 
Usually held at Christmas or holi- 
days—often a large scale promo- 
tion. 

Mentioned is a London, Ont., 
example where the organizers 
|paid above-market prices to 
|farmers for 3,000 turkeys. This 
bulk purchase pushed up the aver- 
agé market price. Then, a few 
days before Christmas, the 3,000 
turkeys were distributed to ‘shoot’ 
winners, and local meat stores 
had a last-minute deluge of can- 
celed orders. 

The anti give-aways are also 
aiming at certain competitions of 
skill sponsored by various chain 
| stores. Customers stand a chance 


school and general audiences and 
‘suitable in ler.gth for television.” 
It will be the latest of CGE’s film 
library, which now has 70 titles. 

Says CGE about the new movie: 
“(It) portrays the immediate and 
long«term signiticance of the 
Seaway project for the economy 
of a whole contiacnt. ; 

“It shows how the development 
of the vast inland navigation 
system is related to cur conti- 
nent’s development from the days 
of Cartier through to the atomic 
age. Interwoven with the story of 
passage is the story of power— 
from the primitive waterwheel to 
the modern turbine and gener- 
| ator.” 
| As plans for the film ‘went 
abeed the 3t. Lawrerce project 
| itself proved to be a most untem- 
peramental star. 


Work on the Canadian side was 


to buy products they probably |of winning a prize in return for | proceeding steadily on both pow- 
j}don’t want, from stores they | answering a simple question. An| ey and navigation prujects, On the 


In Barron’s you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 


| would not normally deal with— 
for a higher price than necessary, 
says the brief. 


'example quoted at the hearing/ U.S. side, a contractor completed 
| was: “When Mary went to school| the project's first fabricated steel 
was she accompanied by a dog or | cofferdam, between the mainland 


Antique... 


The .44 Henry repeater gained everlasting’ fame in the hande of 


"Little Sure Shot,” Annie Oakley, who used it in 1876 to beat the champion, 
Frank Butler. Annie Oakley, more than anyone else, focussed attention 


on rapid-fire accurate rifle shooting as competitive sport. 


TODAY— This Marlin repeating rifle has gained 
many friends among sportsmen, During the crisp 
autumn days game shooting attracts thousands 
of bright-coated hunters. Keen, well-disciplined and 
highly trained, these hunters keep alive the 


great Canadian tradition of sportsmanship. 


tion each week...on the condition 
and pr ts (the changing fortunes) 
of individual corporations—and on in- 
dustrial and market trends. 

A trial subscription—17 weeks for 
only $5—brings you: 

Everything you need to know to 
help you handle your business’ and 
investment affairs with greater under- 
standing and foresight ...the invest- 


like the lure of “something for 
nothing.” 

But a survey of Canada’s lead- 
ing manfacturers of consumer 
goods, carried out before the brief 
was prepared, produced an over- 

ment implications of current political whelming vote from senior exec- 

and economic events...the perspec- |utives against the present prac- 
tive you must have to anticipate trends | tices, They would like to see it 
oa saan investment Op- | <tonped but cannot take the risk 
%., See for yourself how important | of being the first to move. 
pavaren's erm te you in ae One executive pointed out: if 
e 10) rice 18 5 
$15 a year, but you can try it for 17 |@ group of firms got together to 
= weeks for $5. Just tear out thisad and | combat the practices they could 
~send it today with your gheck for $5; | be liable to prosecution under the 
$0 Nea een eee : Barron's. Combines Act 
40 New Street, N. ¥.4,N.¥. TFP-423 . 


ithey are asked to “complete the 
jingle: “X product is my favor- 
ite because...” 

As we law stands at present, 
organizers of a competition 
brought to court need only say 
| that every entry was judged 
|separately to be acquitted of a 
lottery charge. 

The merchants emphasize they 
don’t object to a manufacturer or 
retailer giving away a bonus 
| quantity of the same product—as 
one extra bar of soap with every 
| three purchased. This, they say, 
is simply price reduction. 


Retail Gimmicks Don’t F ool | 


Consumer, Says This Survey 


In these competitive times 
many a retailer has asked himself 
what the consumer really thinks 
|about promotional: offers, gim- 
mick sales, “giveaways.” 

The Vancouver Better Business 
Bureau has come up with a few 
answers for the trade. . 

Recently the bureau sent out 
a: questionnaire to 300 assorted 
citizeng of the “West-Coast city, 
asking straightforward questions 
about retail advertising. The 
answers agreed with what ad 
agency men have been saying for 
a long time. 

Here’s a summary of the Van- 
couver findings: 


—If a firm advertises an 


| advertisers who do not make 
such a claim? (Yes 7% — No 
93%. 

—it a firm “guarantees” satis- 
| faction, do you expect a cash 
| refund if not satisfied, or would 

you ‘consider a “credit note” to 
cover purchase of other goods 
in that store a satisfactory settle- 
ment? (Cash refund 81% — 
Credit Note 19%). 

—Do you believe an adver- 
tiser actually offers you a saving 
when he offers $50 for your old 

| radio, irrespective of its age 
and usefulness? (Yes 15% — No 
| 85%). 

—Do you think the above 


Merchants admit that shoppers | a little lamb?” On other occasions | and Long Sault Island. 


The New York State Power 
Authority also awarded the con- 
tract to build the Long Sault 
|control dam to five firms, under 
|a joint bid of $25.9 millions, The 
firms: Walsh Constructiun Co., 
B. Perini & Sons Inc., Morrison 
Knudsen Co., Peter Kiewit Co. 
and Utah Construction Cv, Ridout Real Estat» Ltd., large 
ae the sare area, — a S. * O:tario real estate firm with 

awrence Seawa; evelopmen ae ms 3 
Corp. said tat bids for the Long head office “ Toronto, will now 
Sault Seaway canal will be open- | work in association with a new 
ed May 3. U.S. company, Ridout Real Estate 


AMHERSTBURG, 


Shormad dams 


ONT. 


| Corp, in New York City. 


The New York offices will aid| connection with shopping centres, 


DISTILLERS LIMITED 


VANCOUVER, B.C 


erties. ; business since 1939. He has been 

Sanders A. Kahn will act as| manager of the real estate plan- 
consultant to Ridout Corp, in| ning division of Port of New York 
Authority, vice-president of a 
large New York real estate and 


in marketing Canadian real estate | termina! buildings and investment | investment firm, He is supervisor 


. . | . 
, tc American investors and secur- | properties 


throughout Canada.!of real estate education at City 


ing financing for Canadian prop-|Kahn has been in real estate! College of New York. 


Special spring showing 


at your Plymouth de 


aler’s! 


article as “free” but requires you | offers are honest? (Yes 18% — 


to purchase something else to) 
obtain the free item, do you} 
consider such advertising truth- | 
ful? (Yes 8% — No 92%). 

—In the above instance, is 
the advertisement misleading? 
(Yes 86% — No. 14%). 

—In the case of a radio, re- 
frigerator or other items which 
change in design or usefulness 
each year, do you think an item, 
manufactured for sale in 1951 to 
sell at $400, should be advertised 
as “regular price” $400 in 1953, 


STEAK HOUSE when the models of 1953 are dif- 


fe) aly ferent from those of 1951? (Yes | 


2% — No 98%). 
Phone REdfern 4822 


who states “We sell for less” 
actually sells for less than other 


TTT RO RLY 


No 82%). 


—Do you believe soap ads that 
claim their products will wash 


—Do you believe an advertiser | 


| whiter than new? (Yes 0 — 
No 100%). 

—“Bait advertising” is an 

| low price while the salesmen are 

instructed to “knock” the adver- 
tised product in order to try to 
sell higher priced models. Do 
you think media should accept 
such advertising:if it can be 
shown that the advertisers are 
guilty of such practices? (Yes 

| 2% — No 98%), 

—Do you think advertisers 

should use the term — “Values 

up to $10” if only very few of 


sold for $10? (Yes 11% — No 
89%). 

—If “NO,” do you think, when 
the term is used, the advertise- 
ment should state what per- 
centage previously sold for $10? 
(Yes 94% — No 6%). 

—When an advertiser uses the 
term “regular value,” do you 
think he means the advertised 
item wag sold in that store at 
the “regular value” price 
quoted? (Yes 61% —-No 39%). 


—When an advertiser uses the 


offer to sell a product at a very | 


the |lo-n-g, Lo-w, 


THE MER 
Eve.: June 2 
20, 26, 27, & 


‘NT OF VENICE 
- 1,2, 4,7, 11, 15, 16, 9, 
.. 4 9, V1, 12, 18, 19, 28, 27. 


term “Worth $10,” “Sale price 
$7.50,” do you think it really is 


JUNE 27 to Mot.: July ¢, %, 13, 23, 30, Aug. 6, 17, 22, 24 


worth $10? (Yes 8% — No 92%). 


AUGUST 27 


beautiful PLYMOUTH 


Shakespeare's 

JULIUS CAESAR 

Eve.: June 27, 30, Jul} 5, 6, 8, 13, 14, 18, 22, 
23, 25, 29, Aug. 2, 3, 6, 13, 16, 18, 20, 23, 24 
Met: July 2, 16, 20, 27, Aug. 10, 12, 27. 


Sophocles’ 
OEDIPUS REX 
Eve.: June 28, July 9, 12, 21, 28, 30, Aug. 5, &, 
10, 17, 22, 26: Mat.» Aug. 3, 20. 
DRAMA TICKETS: $5, $3.90, $2.90, $1.50 (Tax Pree) 
directed by Tyrone Guthrie and Michael Langham 
designed by Tanya Moiseiwitsch 
Boyd Neel conducting 
JULY 9 to 
AUGUST 6 


Agree On Manitoba 
Sugar Beet Prices 


From Our Own Correspondent 
» WINNIPEG — Members ot the | 
Sugar Beet Growers Association 
of Manitoba, some of whom 
threatened to curtai] their 1955 
plantings, have reached an agree- 


You owe it to yourself to’see and test-drive 
this beautiful new beauty of the highways— 
the longest, lowest, liveliest Plymouth ever. 

You'll find brilliant new colours, now being 
shown for the first time. And you'll see spar- 
kling new Sportone hardtop styling, now 
available on Plymouth sedans and other 
body types. 

We've made special plans to let you drive 
and ride in these new Plymouth models. Don’t 
miss this special Spring Showing of the cars 
with motion-design for The Forward Look! 


See Plymouth's Motion -Design for The Forward LooR 


Manufactured in Canada by 
Chrysler Corporation of Canada, Limited 


Toke a fast look at 
PERFORMANCE 


This year Plymouth offers a far-ranging choice 
of power—with stepped-up Sixes and a great 
new V-8. You'll want to try them on the road 
and check their lively action, luxurious quiet, 
amazing smoothness. All Plymouth engines 
deliver their superb performance economically 
on regular grade gasoline. 


Take « close look ct VALUE 


Plymouth’s new beauty is more than skin 
deep! So be sure to check Plymouth’s 
advanced engineering and mechanical 
features. In engines, chassis, suspension 
and body structure, now as always, 
Plymouth builds great «ars! 


Take a smart look at 
STYLE 


The sculptured beauty of motion-design for 
The Forward Look puts Plymouth oi 
. tively ahead in style—promises to keep its 
ment with Manitoba c Sugar Co. value high for years to come. It’s style that 
for a 50-cent increase in the basic gives you extra visibility, extra spaciousness, 
price. and a new kind of motoring convenience— 
The basic price last year was with a ride that’s admittedly unsurpassed. 


$12 per ton from which the pro- . 
(\*} 
tt) Take @ long look at SIZZ 


ducer was required to pay trans- 
th’s co prestige is apparent 


portation costs. About 17% of 
Plymou mmanding 
in its full size and extra length, sparkling with 


| the crop is delivered to the com- 
motion-design The Forward Look. More 
useful room too—for true luxury that 
will amaze you. 


the lot advertised previously 


$5, $2.50, $2.50, $1 (Tex Pree) 


ae PUT REARS ‘SUM, casson 


Cheque enclosed marked “At par Stratford in Cenedien funds”: 


mt 


Come in now to your Chrysier-Ptymouth-Fargo dealer! 





INTERIOR DECORATING 
DRAPERIES ‘“BROADLOOM 
FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURAL DESIGNS 
SIX COLLIER STREET, TORONTO. TELEPHONE WALNUT 4-3821 
By Appointment Only 


Australia 


from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is a 
small retail business or a_ large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. . 
If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


MANAGEMENT CONSULTANTS 


President 
W. L. Gordon 


Chairman 
J. D. Woods 


Vice-Presidents 


J. A. Lowden R. Presgrave 


G. P. Clarkson 


Directors 


E. B. Chown 
B. H. Rieger 


Supervisors 


R. Davidson 
G. M. McGregor 


3. Guilfoyle 
A. R. Neufeld 


- McLaren 


J.D.WOODS & GORDON 


nL, 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West . 1709 Aldred Building 
TORONTO MONTREAL 


S413 
OL RS 


Company Feeports 


Te assist readers in ae gy ape 
ee company financial te- 
ments. The Financial Post has a 7x 
form method of presenting corporation 
accounts. Variations from the compa- 
nics’ published reports are feotnoted. 


Food 


CONSOLIDATED BAKERIES OF 


CANADA LTD. consolidated net 
| profit for 1954 was $432,722, 14.1% 
| higher than consolidated net for 1953 | 
| of $306,662. 

| Sales reached a record high, re- 
|} ports Chairman G. A. Morris and | 
President Oliver Hancocks. 
costs reflected the new. round of 


Labor | 


wage increases — outcome cf 1954) 


negotiations. 

Increased delivery costs arose 
/from replacement of horse-drawn 
equipment by motor vehicles. There 
were no changes in unit selling dur- 
ing the year, the difference in aver- 
age receipts being the result of a 
full year’s operation at present 
prices compared with five months 
of those -prices in 1953. 


| the ratio of net profit to sales in a 

year when economic conditions were 
| not as good is cause for satisfaction. 
| Planned is a $5.6 million construc- 
|} tion program in Calgary involving 
|a six-story addition ‘to the store and 
a multi-deck parking garage. 

As the overwhelming proportion 
of retail sales comes from the west- 
ern provinces, the crop failure of 
1954 and the consequent decline in 
| farm, income may have.an effect on 
|sales and profits in 1955, notes the 
governor. 

Fur trade sales were also higher 


| vision sales in Calgary and Edmon- 


ton in the last part of the year, but 
total sales were down 106%. Sale 
jot television sets was highly com- 
| petitive with profit margins small. 
B.C. sales have not come up to 
| “expectation.” Sales increased 6.5%, 
| but a substantial volume was from 
|merchandise disposed at a small 
profit to clean up stocks. 

The cost of doing business in Al- 


| berta continues to rise, it is stated. 


Reorganization was carried out at 
Taylor & Pearson (B.C.) Ltd. and 





than in the previous year, accoun‘ed 
for by the sharp upsurge in the a-- | 
mand for ranch mink and the rec- 


' ord quantity consigned. The results, , 


| 
Capital expenditures amounted to 


$616,000 of which $110,000 was for 
land and buildings, $227,000 for pro- 
duction machinery and $279,000 for 


delivery equipment. 
CONSOLIDATED INCOME ACCOUNT 
Dec.26 Dec. 26 
1954 1953 
$1,088,696 $1,065,017 
69,77. 58,671 
: oe 607,281 595.930 
Bond & note int. 53,268 56,096 
Income tax ......+. 475,198 $165,000 
Net profit 432,722 306,662 
‘Less: Dividends 169,722 169,722 
Surplus for year . 263,000 
4Computed after ‘deducting losses sus- 
tained by subsidiary in prior years and 
adjustment in depreciation. 
Times Interest Earned: 
Before deprec. 


Years Ended: 
Net earnings 
Add: Other inc. 
Less: Deprec 


21.94 20.03 
After deprec. .. 10.54 9.41 
Earnings per Share and Dividend Record: 
Common $1.27 $0.90 
Paid 0.50 0.50 
Nete—Co's report shows net profit of 
77,406 in 1954 and $520,624 im 1953, in- 
cluding profit on sales of land and securi- 
ties. On this basis earnings would have 
been $1.41 per share in 1954 and $1.53 in 
1953. 
| CONDENSED CONS, BALANCE SHEET 
Dec. 26 Dec. 26 
1954 1953 
$1,063,950 $889,902 
686,478 764,136 
111,507 173,942 
985 ,933 859.626 
2,847,868 2,687,606 
258.860 
75,000 
408,669 
4.706.730 
8,297,127 
1,158,244 
26,918 
1,185,162 
1,200,000 
17,831 
3,499,430 
2,394,704 
4,945,346 
275,000 
1,662,706 


| As at: 

} Cash ° 
Accts. rec. . 
Inyestmentst 
Inventories * 

Total curr. assets . 
Invest. in sub. ....... 
Other invest. 

Mise. assets 
Fixed assets* 

Total assets 

pay. .... 


75,000 
470,469 
4.701376 
8,193,311 
1,203,225 
35,806 
1,239,031 
1,350.000 
17,831 
3,499,430 
2,087,019 
4,521 209 
298,000 
1,448,575 


Accts., etc., 
Taxes pay. ... 
Total curr. 

Funded debt 
Conting. res. 
Capital stock 
Surplus 
*After depr. 
+Market value 
| Working capital 


Merchandising 


HUDSON’S BAY CO., London, 
Eng., consolidated net profit for the 
| year ended Jan. 31, 1955, was $4,827,- 
000, 30.5% higher than consolidated 
net of the previous fiscal year of 
$3,699,000. 

Much of the improvement in earn- 


136,940 | 


258,860 | 


ings came froni the last two mortths | 
of the year, reports Governor W. J. | 
Keswick, when there was a sharp} 


increase in retail sales and a sudden 
strengthening of the fur market. 
Taxes were lower, due to the end- 
ing of the excess profits levy in the 
U.K. 

Net capital expenditure on build- 
ings and equipment was $4,830,431 
(figures converted into Canadian 
dollars at $2.80 to the £). 

Sales in the stores were again at 
record levels, and maintenance of 


| Accts. rec, .. 


| Fixed assets 


At Saskatoon, BUTLER steel buildings do 


Five new Butler steel buildings (three shown above) are 
doing six different jobs as the Potash Company of America, 
Ltd., gets its mining and refining operations under way near 


Saskatoon. 


This wide range of uses includes office space, a workers’ 
change room, and hoist house in the building at left, above; 
refrigeration and air compressor equipment in the center 
building, and machine shop equipment in the building at the 
right. Two smaller Butler buildings, not shown, are used as 


pump houses. 


The 50 x 60-foot office building, when completed to a 

. 120-foot length; will house two double-drum hoists to raise 
potash ore from the 3,000-foot mine shaft. The 50 x 140-foot 
machine shop building houses heavy-duty equipment, includ- 
ing aS-ton overhead crane. 


1? your business, like Potash Company of America, Ltd., 
needs clear-span buildings that make every cubic foot of 
interior usable, buildings that are low in cost, and mass- 
produced to high quality standards, call your Butler Builder. 

* Get the complete story on Butler rigid-frame steel buildings. 
Bolted assembly makes erection quick and easy, and expan- 
sion or alteration economical. Butler buildings require little 
care, are fire and storm-safe. 


(A Wholly Owned Subsidiery of Butler Menvfecturing Compeny) 


Ol Equipment © Steel Buildings * Farm Equipment 
Dry Cleaners Equipment * Special Products 


Northern Asbestos ond 
Construction Supplies Ud. 


Fronk Lewson & Sons Lid. 


Company 


Nova Scotia 
Pre-Engineered Supplies 
Limited 
Holifox 


Ontario 
Barnett-McQueen Co., Ld. 
Fort William 
Stee! Building Soles 
end Supply id. 
Toronto 
The George Taylor 
Herdwore Ltd. 

New Liskeord 


Quebec 
Pre-Engineered Steel 
Buildings 
Dorve! Station 
Modern Machinery Lid. 
Quebec City 
Tevier Herdwore 
(Quebec) Ltd. 
Nerende ond Vol D'Or 


Alberta 
Oliver Chemical Co. 
Lethbridge Lid. 
Lethbridge 
Stee! Building Soles 
& Service 
Calgary 


. Voncovver 


Manitoba 
Midwest Mining 
Supplies Limited 

Flin Flon 


Brandon 
Stee! Structures 
(Western) Ud. 

Winnipeg 
New Brunswick 


H. M. Lennox id. 
Mencton 


Levold’s Ltd. 


reports Mr. Keswick, are very much | 
above average and the year must be 
regarded as exceptional. 

Company is continuing to extend 
the series of small projects in the 
Arctic designed to supplement but 
not replace the livelihood of the 
Eskimo. 

Sales in the wholesale department 
were maintained, but a general | 
price war in tobacco products and | 
a sharp break in coffee prices, caus- 
ing a loss on stocks already on hand, 
resulted in lower profit. 

The program of developing new 
territories was continued with the 
establishment of two new branches 
toward the end of the year. 

Hudson's Bay Oil & Gas Co., of 
which 25% is owned by the com- 
pany and 75% by Continental Oil | 
Co., expanded rapidly during the 
year, There was a 48% increase in 
the number of net producing wells 
and a 59% increase in daily average 
crude oil production. The explora- 
tory program led to “further discov- 
eries or extensions of old fields 
which increased crude oil and nat- | 
ural gas reserves,” says Mr. Kes- | 
wick. | 
The capital structure of the oil 
company was changed during the | 
year to conform with its needs and | 
expansion. Both"owners agreed to 
convert cash advances into shares 
and Continental now has 1.5 million 
$10 shares and company 500,000 
shares. Long-term borrowing ar- 
rangements are to be completed in 
1955 to repay present bank advances 


and finance an extensive drilling | 


program of development wells. 
Total prospective acreage was re- 


| duced by 2.5 million acres surrend- 


ered in the North-West Territories. 
This was partly offset by the acqui- 
sition of 700,000 acres of more acces- 


| sible lands. | ae surplus .. 


CONS. INCOME ACCOUNTs 
Yrs. Ended Jan, 31: 1955 1954 
phe. 


Trading profit 
Less: Deprec. 
Prov. for taxes .. 
Net profit 
Less: Dividends 
Surplus for year ... ’ 
*Dividends net. and profits tax on dis. 
tributions. 


aRate of exch, ... 2.80 2.80 


Earnings per Share and Dividend Record: 
Ordinary " $0.86 $0.74 


Paid or 
DOF. wove 15% +2%2%° 1242%+2%%° | 


*Paid out of land a/c. | 


CONDENSED CONS, BALANCE SHEETs | 
As at Jan, 31: 1955 1954 
a ‘heewanseaie sseeee $5,847,000 $1,963,000 
Govt. S€CS.f ..cesceses 4,939,000 1,338,000 
++eee 24,591,000 19,792,000 

+ 28,145,000 27,261,000 
ove 63,522,000 50,354,000 


4,844,000 3,842,000 
+++ 29,363,000 26,523,000 
+ees+ 97,720,000 80,719,000 


eees 22,030,000 13,582,000 
+e _2,800,000 2,240,000 
++ 27,422,000 23,463,000 
++ 15,701,000 13,956,000 
TEV. TCS, ...++s0e0000 28,876,000 27,478,000 
*Mkt, value 5,180,000 1,545,000 
“Included in curr. liabs, in co’s report. 
sRate of exch. 2.80 2.80 

Working capital 40,592,000 36,772,000 


Inventories 
Total curr, assets 


Trade invests, 


Total assets ... 
Total curr. Hab, 


Pension prov.* 
Capital res. ... 
Capital stock . 
Earned surp. & 


Textiles 


CANADIAN CONVERTERS’ CO. 
net profit and surplus for 1954 was 
$20,173. In eight months ended Dec. 
31, 1953, net loss was $86,434. 

The year was again difficult, says 
President D. S, Dubin, due to many 
adverse factors affecting the indus- 
try. The program of continued eco- 
nomies in operations by reduction 
in overhead is being constantly re- 
viewed and the process of discon- 
tinuing certain “low mark-up” de- 
partments is now completed. It 
was accomplished with a minimum 
of loss, says the president, and 
strengthened the company’s finan- 
cial, position, 

Working capital decreased during 
the year as a result of payi.ients of 
$60,000 made under a lease-option 
agreement, which completed the 
transaction of re-purchasing com- 
pany's buildings. 

Sale of inventories of discontin- 
ued departments reduced inventory 
figure by $915,344 from May 1, 1953. 
Mr, Dubin notes that trade accounts 
receivable exceed current liabilities. 

INCOME ACCOUNT 
Year 
ended 


Dec. 31 
1954 


8 mos. 
ended 
Dec. 31 
Perieds: 

Net earnings . 


| Less: Depreciation ... 


Call your Butler Builder. He'll show you the | 
quality features that make Butler buildings 
profitable working tools for business and 
industry. He’ll show you Butler buildings 
at work in your area. There is a Butler 
Builder near you. See list below. 


| 


Bond interest ...... 
Ext. rep. & main, ., 
Net prof. & surp. ..... 
«Loss or deficit. 
Times Bond Interest Earned: 
Before 4eprec. 5.63 
Earnings per Share and Dividend Recerd: 
Class At ..ccosecs $0.29 ds. 25 
Class Al cicccceee 
Class Bt ,.. 3.99 
Class Bt > 
None paid. 
*Before (iafter) participation. 
*No earnings available for participation. 


© ONDENSED eee SHEET 
As at Dec, 31: 1953 
Cash ... 
Accts, rec. ‘Jess res, ee 
Mktable sec. 
Inventories .... ee 
Total curr, assets . 
Prepaid ins., etc.§ ... 
Invest. in assoc. cos, , 
Misc. assets 
Properties* 
Goodwill, etc. ...... 
Total assets .,...... 
Due bank 
Accts., etc., y. 
Total curr. Mab. .... 


1,954 
20,173 


0.92 


‘Mkt. value 
fIncluded in curr. assets 


Werking capital 


| by wholly owned subsidiary 
$724 


ted 

434 st Dec. 31, 1954 and $779.258 at 

Dec. 31, 1953. Guarantee of bank loan to 
subsidiary co. $90,000 at Dec, 31, 1954. 


Miscellaneous 
TAYLOR, PEARSON & © 


| Inventories 


a central accounting office set up 
for the company’s three warehouses. 

Dividends from broadcasting were 
down from 1955. Station CHCT-TV 
| of Calgary, which went on the air 
in October, had a small loss, and in 
view of further expenditures, can- 


‘not be expected to show profits for 


some time, says the president. A 
joint application with the Leth- 
bridge Herald has been made to the 
Board of Transport Commissioners, 
Ottawa, for a license to operate a 
TV station in Lethbridge. 

Capital outlays totaled $158,654. 

There is still a large potential 
market for TV sets which will. in- 
crease as licenses are granted, notes 
the president. 


INCOME ACCOUNT 
1954 


CONS. 
Years Ended Dec, 31: 
Net earnings 
Less: Depr. .....s++++ 
Inventory res. 
Inc. taxes 
Add: Prof. re asset 
& sec. sale, etc. 
Net profit .... esece 
Less: Pref: divds. .... 
Common divds 150,407 148,267 
Surplus 220,901 422,195 
*Ine. $20.000 paid on new preferred and 
$2,623 paid on old preferred shs. 
Earnings per Share and Dividend Record: 
Preferred (new) .... $5.25 $7.41 
ees 0.50 0.25 


1953 


100; 000 
325,663 478,167 


624 167 
420,308 593,085 
40,000 °22,623 


edeok> 40.152 
° 1.26 1.93 
+» 0.4040.10 0.40+0.10 
aRedeemed Mar. 23, 1953. 
?Based on no. of shs, o/s at Dec, 31. 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 19. 

Cash & Dom. bds. ... 

Accts. rec. less res. .. 


Life ins.. ¢.8.V. ...... . 
4,764,951 


7,996,477 
36,714 
154,889 
1,422,062 
9,410,142 
1,901,972 
1,562,823 
130,000 
3,594,795 
677,000 
600,000 
2,535,032 
334,684 
1,868,631 
*After depr. of 669,581 
$Incl. in curr. assets in co’s report. 
4,533,523 4,401,682 


HYDROCARBONS 


Total curr. assets . 

Prep, exp & 

Inv., adv., etc. 

Fixed assets* 
Total assets 

Due bank 

Accts., etc., 

Serial debent. . 
Teta! curr. Hab 

Funded debt 

Inventory res, . 

| Capital stock .. 
Capital surplus 


Working capital 
CANADIAN 


INC. Incorporated under the Domin- | 


ion Companies Act, Jan. 31, 1955; 
head office—465 Notre Dame Ave., 
| Winnipeg; authorized capital — 3.5 
million n.p.v. shares; issued capital 
— 580,000 shares; in treasury — 2,92 
million shares; to be listed—580,000 


| shares; transfer agent and registrar 


--Montreal Trust Ca, Toronto, Mon- 
treal and Winnipeg; ticker abbrevia- 
tion—CDH. 


$880,350 $.990.588 | 
135,003 8 863 | 
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SHIP WIA THE PORT OF TORONTO 


The giant, new Marine Freight Terminal began handling 
cargo last October. It will be available to enterprising firms 
shipping exhibits to the 8th annual Canadian International 
Trade Fair to be held in Toronto May 30 to June 10. 


Make plans now to ship and save via the all-water route to 
the Trade Fair and Canada’s richest market. The new 
Terminal, more than 10 miles of deep-water docks and direct 
service by railroad and highway transport—all these facilities 
are ready to save you time and money when you’ “Ship Via 
the Port of Toronto.” 


At the Fair—Visit the Port of Toronto Booth. 


THE TORONTO HARBOUR COMMISSIONERS 


? 
ee | 


Charles $. Morrow 
F. D. Teichard 


M. D. Kinsella, M.D., C.M., F.A.C.S 


W. H. Besley, O.B.E., Chairman 
E. B. Griffith, B. Com., General Manager 


George A. Wilsen , 


AIR BLAST CIRCUIT BREAKERS 


For short switching times — rapid response to protective 
relaying — high speed reclosing — effective fault clear- 
ance — maximum system protection — Brown Boveri 
high speed air blast circuit breakers are the solution. 
Ideal for all industrial and utility ‘switching. Our 
breakers are available as floor, plate or truck units — 
or in metalclad cubicles. 


CONTROL PANELS 


Brown Boveri panel boards are functionally engineered 
“to customers’ requirements for control, metering, relay- 
ing, regulation, ete. The finest materials and first class 
workmanship are combined to give you neat modern 
oppearance —ease of operation —and efficient con- 
trol function. At our St. Johns Quebec plant, we 
manufacture all styles of panel boards—to either 
match existing installations or to suit modern archi- 


tectural design. 


COERECTI CSGRRRO CE TERSEROROEES: ci scenececsaceeset 


BUBCHLARA SEAR ERADAREALEEE SERRE YAER EEA: PORTA ET eeReraee: 


Messceeenreeneereesceveverrsecannessnceansereessecensestecssess seneanese 
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Company Eeports 


Toe assist readers in ané compan statements, The 
Financial Fost has't unilorm metnad of presem pare / is, Variations 
from the companies’ pub! reports are f 


Mining 


DOMINION COAL CO. nyeoey, 
N.8., consolidated net loss and « 
cit for 1954 was $413,928. In 1983, 
consolidated net loss and deficit was 


$2,978,593. 


CONS, INCOME ACCOUNT 


The practical low-cost protection chosen by millions... 


BLUE CROSS 


Blue Cross is the accepted plan for pre-paying unexpected 
hospital bills. It has been chosen by over 22,000 Canadian 
companies as part of their employee benefit programs. 


mortgage sinking fund bonds, series 
A, maturing Dec. 15, 1968. 

Under the trust deed securing the 
bonds, funds eould not be used for 


Carle ; 
Design and build Engine Cooling Radiators tw your 
exact specifications, Alse Redhtor Cores and 


Condensers—Torave Coriverter Coolers—Bus and 
Truck body interior heaters. 


pletion of the plan 
ance of from sale of the 
bonds will be turfied over to the 
company and allow it to restore 
working capital to approximately 
$800,000, states the président. 

As the new Etobiedke plant com- 
menced operations eafly in 1955, de- 
reciation on it, although claimed 
or tax purposes, is not recorded in 
7s af ithe 1 accounts. The resulting 
| $100,000 tax saving is shown in the 
accounts under deferred income tax. 


Among its important advantages: 
@ Blue Cross pays the hospital direct; noe 
claims to file, no waiting for payment. 


@ Blue Cross protection can be kept upon 
retirement, or change of tesidence or ei. 


ployment. 


@ Bive Cross gives maximum protection — ail 
the basic hospital services needed and most extras 
are provided for—not just a fixed daily allowance. 


@ The Blue Cross card is accepted in 5600 Cana- 
dian and U.S. hospitals. 


UNIFORM HOSPITAL SERVICE BENEFITS AVAILABLE TO COMPANIES OPERATING IN DIFFERENT PROVINCES 
CANADIAN COUNCIL OF 


BLUE CROSS PLANS 


National... Non-profit 


Niw GRUNSWIEK ¢ NEWFOUNDIAN®S 
NOVA SCOTIA «© PRINCE EOWARD ISLAND 
MGritime Mospite! Service Associction, 

Méncton, N.B., RC, Wilson, Executive Director 


Loss. 

Times Bond Interest Earned:? 
lore deprec, ..... 
Rist ‘aapree. bosors 

tAfter deducting int. on loan. 
Barhings pet Share and Dividend Record: 
Prgts Earned 461.96 $14.27 
aid: «6.66 


JAMES B. CARTER LIMITED 
WINNIPEG CANADA 


New suppliers to many prominent manufacturers 
of diese! locomotives, trucks and busces. 


INCOME ACCOUNT 
Year Ended Dee, 31: 1954 
N ings . be . 


Prete dividends in arrears totaled 
$762,846 at . 31, 1954. 


CONDENSED CONS. BALANCE SHEET 
As at Dee, Bi: 
ash 


Less: 
Surpies fer year .... 86,2 
; Nove— €0, is claiming additional de- 
ccts., @te., Tec, ...... 8,088) + preciation for tax purposes which will 
Inyentories 7 7 f reduce ingome tanes by approx. $100,000 
‘otal curr, assets ... 12,624,652 1 in 1954. is amount has been set up as 


a deferred liability. 
1%. . a Barhings pet Share and Dividend Record: ' 
16,981 ‘ Common $4.70 $4. aleerta 
146 1st 00 1.50+0.50 Alberta Blue Cross Pion, Edmonton 
ebfer th alte 
37,260,604 36,346,5 gash 
7,076,442 7,108.41 
3,022,175 3,18 te 


2. 
NCE SHEET Jove ph A. Monaghan, Executive Director 
MANITOBA 
758) 674,000 
Other curr, liab, ..... ia a1 
Total curr, liab. ... 10,098,189 11,016,771 
4,985,525 


ONTARIO 
Ontario Mospita! Association, 

Bive Cross Plan for Hospite! Care, 
Téronto, D. W. Ogilvie, Director 
aursic 
Quebec Hospita! Se: vice Association, 
Montrea|, E, Duneen Millican, President 


Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oo SERVEICANADIAN INDUSTRY 


invests 


ds, re mine Mech, ... 
ixed assets* 
Total assets 
Manitoba Hospital Service Astociation, 


Winnipeg, F. 0. MacChdries, Executive Director 


Inventories 
Dal ab eurr. a ‘ 
. charges 
093,525 bd. exp. 
000 | Fixed assets ... 
Pi, ext. fd. .... 


“? 

Total curt. 

Det. ine, tax 
Depr. f@8. . 0... .660085 
Def. alterations w/o. 
Funded debt 
| Capital stoek 


837,823 
94,930 J init anni 
. 4,901,593 ‘ 
$907,803 INTERNATIONAL TELEPHONE , less than consolidated net for 1953 
@ TELEGRAPH consolidated net | of $22,377,611. 


063 , ft Important export orders 
GOs Oe Dee was oe - micrewate radio equipment were | 5 d Telephone & Cables 
provision for net loss of $2.4 mil- | received by the company from four |24* elep 


liohs on disposition of assets of | firms, CNR and CPR among them. 
Coolerator Division. This was 10.3% ' Management of company’s wholly 


owned subsidiary, Federal Blectric, & Cables Mfg. Co. (Catada) Ltd. 
Manufacturing Co., Montréal, was |The subsidiary continues to experi- 


transferred during the year to Stan-| ence operating losses, but important 
Ltd.,;mnew orders have been obtaited, 
London, and the name of the com-| prospects for 1955 have definitely 
pany: changed to Standard Telephone ' improved, says company’s report. 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close ¢o-operation 

Of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quelity and 

fastest delivery. Heat treatment, polishing, bending 


5.296, 
‘ sata ite 169 
17,218,97' 1halats 
leit ... 4,440,254 4,664,868 
*After depr. of ..... 30,658,567 90,455,466 | 


titel. if curr. assets in co's report. 
Working capital 1,901,863 1,981,470 | 


R 
os ne stock 
for 


and fabricating facilities are availebie. 


Werner's extensive manufactuting and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes te your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


BER IZE FPR co. (cananay ito. 


Fo oO re es re 
OSHAWA, ONTARIO 


Province of Saskatchewan 


Department of Mineral Resources 


PUBLIC NOTICE 


EXPLORATION PERMITS ON 
PUBLIC LANDS FOR SALE 


THE UNDERSIGNED WILL RECEIVE UP TO 4.00 P.M. 
MAY 12, 1955, SHALED BIDS TO PURCHASE THE 
FOLLOWING: 


0% an Gas 
= faio 
1 ou retro 
& «at rns 

3°? werimeey wite 

capacity 
aol 


— On PUNE 
—o— > GAS PPCLing 


ed im a 
——— Ls i a aa a 

BLOCK 50: 98,560 acres more or,less comprising all lands in 
Townships 21 and 22,, Ranges and 28 excepting 
Séctions & and South half and Néfthweat of Sections 
26; and all lands in the North peut of Township 20, 
Range 28 exvepting Seétionh 26; all West of the 
Third Meridian, 


08.560 acres moré or les# comprising all landé ih 
Townships 21 and 22, Ranges 25 and 286, excepting 
Bettions 8 and Solith half &nd Northwest of Sectidns 
26; Sectibfi 16 to 21 inclusive 4a Sections 28 to 33 
ibelusive, Township 20, Range #4; Sections 4, 5, 6, 
7, 9%, ownship 21, Range 24; ali 

Third Meridian. 


99,840 acres more or leAS COfipfising Bections 4, 5, 
6, 7, North half of Section &, Goction 9, Township 20, 
Range 24; all lands in Township £0, Ranges 25, 26 
and 87 “pespting iggiitne ; tions 7, 9, 
+s 2 S tr , NO a % tio 26, Sections 

° n Wore n 26; Sections 
7. 9 to 25 ine ualed, orthéast of Settiofi 26, Sections 
27 to 36 inelusive, Township 19, ngé 27; all West 
ef the Third Meridian. 


$9,410 acres more or less compriéin, 
ship 19, Range es: Sections 1 te 
ship 19, rons 7; all T pel 
25 extépting Béction § t 


BLOCK 51; 


fest of the 


BLOCK 62: 


Section 6, Town- 
inclusive, TéWn- 
19, Ranges 28 and 
half aid Northwest 
of Section 26; Sections 6.7; 17 to #1 iftiusive, 28 to 
Township | fige 27: all Township 


34 Bee 

18, nge except sor § And uth half an 

yorthwest of Section 26; ° marth { of Town- 

ship 18, Range 29 in: ; ? and North- 
o 


wert of Becting. 26; ort ownship 138, 
Rahgée 3; all est Of thé Third Mefidian, 


#583 Aste a, i dss tsiepline South half of 


lion 8: South 
half of Township 18, Range 30; tions 4 to 7 in- 
clusive, Section 9, Sections 15 to 23 inclusive, North- 


fon 26, 27 > » - 
ship %. anes ‘ i ‘i AAS 39 cacepuing 
Bretjons it, 80; Townshi 
Lee ne PAC et 
Hangs #0; al Went of the Heid Bere” oY 
100, or 6t_ Lands available 
ih , ef 3. 14, 18, 1 
sete Yam takes See 

thay Oh fequest). 


ors Seana Saab Si "enetheals® etaistons ate by 


led by. the ‘ 
frat year at informa. 
nutahae Oke the pening ante tadicnted ‘a Sneha teentineatien 
The purchase price ane rental must BE ih the form of certined 
a EEE 
The Bids will Be opened jh publiey in tHE offite of the Deputy 

Minister at 4:00 p.m., May 12, 1986. - ; 
Bids will be accepted or rejéctéd withih tén days of the 

‘. opening. 


JAS. T. CAWLEY. ?. Eng. 


DIRECTOR OF PETROLEUM & NATURAL GAS, 
Department of Mineral Resources, 


BLOCK 53: 


> 
BLOCK 6: 


| 


| 





Co. accounts. 


| 


| 
| 


} 


| come notes weré redeetief on Mar. 


Funded debt 


Surplus 
*Market value 
tAfter deductin 
of $764,000 in 1 
Working capital 


iron, Stee) 


DOMINION STEEL & COAL} 
CORP., Sydney, N.S., consolidated 
het profit for 1954 was $3,322,006, 
14.1% less than consolidated net for 
1953 of $3,667,715, 

Net additions to plant and proper- 
ties during the year amounted to) 
$6,219,938. Book value of properties 
at the year end was $141.8 millions, 
and total feserves for dépreciation 
wefe $66.6 millions. 


témporary benk loar 
» $481,835 in 1953. 
.. 497,201 821,931 


Refrigeration 


CANADIAN ICE MACHINE CO. 
net profit for 1954 was $64,122, 18.4% 
less than net for 1953 of $78,581. 

Bales volume was higher than the 
|r@tord set in 1953 due to the ex- 
; . : i pansion of the need for company’s 
ee Ce. awe CEESTs | services. Contracts were awarded by 
Cash a sei6 404 gaz 222 e- Canadian a oe 
Investmentse 665, 16,784,4 Lower het profit was cause y 
Accts rec. less res... 11,061,314 14,706,850 | : ates 

1c ; |two major factors: lower market 
tie. a 30,420 354 232,164 | price of equipihent; cost of exs 
Tot. curr, assets .. 44,834,089 57,709,687 | pansion in the commercial field 
302,993 |through company’s two whollys 

2.258.471 | Owned subsidiaries, Shipley Co. and 





Prepaid exp.! 738,014 
Invest. sub. & 
@Ss0C. COS, ......+. 2,252,471 
isc, assets .......- 1,336,148 1,123,503 | Ryan Bros, 

Unamort. deb, dice. | 100.015. usee,| Company has entered the field of 
Total assets 119,486,369 hebst.sr " contract Welding and the new ven+ 
Due bank .......... aoie.get 9.418,008 | ture has “proved a ae and 
Accts., wages, taxes 870,781 12,259, | profitable assét to our usiness,” 
Bond & sf. instal. 1,018,000 anes says Président H. V. Shipley. 


Other curr, liab, ... 
Tot. curr. liab. ... 


923,198 
14,722,006 
19,339.300 

4,206,779 
13,726,430 


etibesioat | =A full branch in Regina and 4a 
70 ire eee | sub-branch in Saskatoon was opened 
9281499 |Guring the yéar, and a site was 
| acquired for a new office and wares 

arn ae 2so0Te7s 26,007,075 | House in Winnipeg. . 
Capital surplus .... 600, 9,600,866 Cost of developing the new subsid« 
Earned surplus ..... 26,782,963 | jaries exceeded expectations, reports 
“After deprec. of . 61,683,791 | the president, due to the cool sums 
ePar value unstated | mer which adversely affected sales 
of aif 6nditioning equipment. With 


eMarkéet valuié ... 6,724,475 
aExcluding Dom. ©o! and Truscon Steel | this exception, the new businesses 
made progress. 


As a result of a 27% increase in 


Oper. & cont, res. . 
Deprec. res. ..'...... 
Cap. stk.—Acadia 


tAt quoted value. 


tincluded in current assets in co's fe- ! 
port. Sales during the year compafiy én- 


Working capital .... $30,111,078 $80,627,640 | fee 4 eoerens yeat ey 3 ee 
é ht. jlog @ 3 millions, ater 

Years a aad meer than the previous year. 
Net incorne Company installed 47 ice rinks 
kage: apres. ......- during 1954, including 10 outdoor 
Bd. & loans int. .. and hockey rinks in the Toronto 
area. Billings established an all-time 


_Income taxes 
seca - ae | record for the third successive year. 
SS° ivas, ’ ’ + N 
Surplus for year .... 1,242,340 1,788,049 Years Roted - Aocourr Hy 
4,570,900 $8,863,405 
187) 87,497 


aExcluding Dominion Codl and Truscon | Gtoss reventie i 
ai, 
6 


819,991 
3,300,000 | 


Steel Co. accounts. Net 

Note — For income tax purposes co. in | 
1954 claimed additional capital cost allow- 
ance of $4,445,000 thereby reducing income | 
tax payable by $2,200,000. | 


imes Bond and Debenture Interest 
drned:s 


Before deprec. .. 
After deprec, .... 
éAfter all other interest. 


Earnings per Share and Dividend Record: | 
Paid 6.10 


Ordinary $1.60 $1.86 a 
1.00 1.00 ¢Before (fafter) participation. 
j CONDENSED BALANES bunSs 


Advertising ener. 


Cash 
CLAUDE NEON GENERAL AD- | fveniries 
VERTISING LTD. net profit and|_ Tetal etrt. assets. 
surplus for 1954 was 647,977, 27% | Exe. exp, ete! 
less than net for 1953 of $65,739. Fixed assets* .... 
Reduction in income resulted from 





Subs, net loss ... 
Net profit 

Less: Cl. A divds. 

Com. divds. ..... R 

| S@rpius for year .... 39,122 53,681 

ate and Divi ae Recoré: 

eee ‘ $3.14 

1.00 


ay 85 
14.24 
8.01 


“7 | Earnings per Sh 


Class At .... 
Class Af .. 


Total ae 


increased Competition and a decrease | nebent. 
in business received from a certain | Accts., tax., éte., B. 
group of industries served by the | _ Tetel eure. 
Funded ses 
company. Prem, oh stk. .. 
All company’s outstanding 5% in- | Capital stoek .....+4 
Earned surplus ‘ 


ired funds being | ston tn Tacs abtalé in co's . 
e atrears of divi-| working eaphal.... bea ae 
~~ as at . $1, . 


18, 1955, the r 
obtained ftom ‘ 
dends on the preferred shares of the| Cont t 
subsidiary. Arrears on the preferred totaled $08.88 


|}shares are now cleared, but com- 


| pany hes not received any dividends | 


} 
| 


| 


| 


| the 5% notes from n€t profit for year. 


Textiles 


| COSMOS IMPERIAL MILLS LTD. 
consolidated net profit for 1954 was 
1953 | $297,970, 3.6% less than consolidated 
$253,224 | net for 1968 of $900,201. 
81,156| Demand for the company’s prod- 
62,709 | ucts lessened in 1954, but since the 
"| turn of the year, there has béeén a 
Pref +d4 as | moderate improvement, says Presi- 
taabe 44.01 | Gent Alan V. Young. Company is al- 
tBefore participation, | ready making some u8@ Of Man-made 
sAfter deduct. ohe yéar’s ifit, fequire. on fibres currently being developed by 
CONDENSED BALANCE SHEET research, and is y investi- 
1953 | gating further developments in this 
geen direction. 
248,750, Capital expéfiditurés amountéd to 
ieeeee | $37,436, and this, ether with the 
‘boo | retirement of $50,000 3% sétial de: 
bentures and increase in working 
capital of $154,477 were derived from 
| provision for deprtéciation of $223,- 


from its common shareholdings in| 
the subsidiary. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1954 
Net Gafnings $210,426 
Less: Depret. ........ 52,037 
Amort, Gef, exp. ... 89, 
Income taxes 30,02 
47,977 


et profit & surp. ... 
Shares 
$0.47 


s361 331 


Total curr, assets .. 
. in subsid. 2.5: 
Misc. ts 


Capital expefiditures in 1955 are 
likely to be greatér than in 1954, 
| notes the president. 


Years 





profit 
Tet tees ; TD. ne, Nigh of 
, ‘or , higher | 
than 1958 net of $147,308. | Comme. 
Total. d tly ahead” 
Presi-'| CONDENSED CONS. BALANCE SHEET 
le. aut at Dec. 31: 1954 1953 
change in billing . eae oa “-* 
contracted work cone sak ete. 


sadedeea 
Dag bended 


NOW -New Softy Toncioned 
Guim-Dipped Corks for 
Extra Safety and Mileage 


The Firestone Gum-Dip ping process, 
patented in 1920, has long been 
fatnous for extra protection against 
blowouts. Now, with valuable speed- 
way experience and millions of miles 
of testing on the highway, Firestone 
combines Gum-Dipping with Safety- 
Tensioning to take the stretch out of 
tire cords; a major cause of tire 
failure in high speed driving. The 
result is greater blowout protection and 
longer tire life 


> 
. 
Hf 


he Firestone 


«eee CHAMPION 


tandara. Equipment Tire 
ree eee Cars... Bliminates 
Whine and Squeal... Protects 
Against Bioweuts and Punctures 


Rca meric: | Be cm, is 
e e the ti-Liner, 
. re- 


in the tire . . . instead 
blowout 








wie 
-* 


a ANNOUNCEMENT See 


GENERAL SALES MANAGER Bowater Plans 


Arthur B. Wynne, whose appointment os 
General Sales Manager of Building Prod- 





Newfoundland 


Power Growth 


A new company, the Bowater 


Power Co. (incorporated in New- | 
foundland) has been formed to} 


acquire and operate the hydro- 
electric development, at_ present 
owned and operated by Bowater’s 
Newfoundland Pulp & Paper 
Mills Ltd., and to acquire the un- 
developed waterpowers and the 
water power rights now owned 
by that company. 

Assets to be taken over by the 
power company have been ap- 
praised at more than $34 millions. 

The directors of the power com- 


pany will include Sir Eric Van- | 
sittart Bowater (president), chair- | 


man of Bowater Paper Corp. and 
president of the Bowater Corp. of 


ucts Limited hos been onnounced by| North America Ltd.: G, S. Currie 
L. F. Long, President. Mr, Wynne studied | (vice-president), vice-president of 
civil engineering ot Yole University and | Bowater Corp. of North America 


hes spent his entire business coreer in Ltd.; Gordon R. Ball 


the roofing and building material 


dustries in Conado and the United States. 
He joined Building Products Limited in 


, president, 
Bank of Montreal; Paul Bienvenu, 
president and managing director, 


Toronto and has served for several years | Catelli Food Products; Eric Cook 


as Assistant General Sales Manager | Q.C.; 


located at Montreol. 











AND NOT BUILD 


MAKE YOUR YARD 
YOUR WAREHOUSE 


You can develop unused property 
into a safe, valuable storage area 
with Frost Fence. Suddenly you've 
solved your storage problems. 
‘Tough, durable Frost Chain Link 
Fence keeps intruders out . . . guards 
your yard 24 hours a day. Surplus 
remains safe and sound. Your fence 
stays ruggedly handsome because it 
is rust resistant and fireproof. 


Unclimbable and almost indestructible, 


you can check the coming and going 
of materials with ease from a 
centrally located entrance. And you 
can be sure Frost Fence will last 
since it is made from quality wire, 
galvanized after weaving and 
heavily coated with zinc. 


Frost Chain Link Fence is ideal for 
industries, institutions, municipalities, 
and private residences. Available in 

a wide variety of heights and 

gauges. Installation crews on 

call throughout Canada. 


FROST 


CHAIN LINK FENCE 


A PRODUCT OF 


Frest Steel end Wire Co. Limited 
Mentest — HAMRTON — Winnipeg 


ss 





HURON & ERIE MORTGAGE 
CORP. By Private Act of the Par- 
liament of Canada, which received 
the Royal Assent March 24, 100,000 
par $100, were subdivided 
into 500,000 shares. par $20. The 
250,000 shares now outstanding were | 


shares, 


posted for trading March 29. 


IMPORTING 


WHAT? 





Deo you import goods, sell, use or 
compete with imported merchandise? 
Do you seek new supply sources, news 
of competitor's doings, profitable new 
eccounts? Have you services to offer 
the import trade! If so, get the power- 
ful, profit-help of the new “import 
Bulletin’ each Thersdey morning. 
Gives detoiled lists of oll imports each 
week cot major U, ‘S. port creas, by 
types, quentities, name of importer 

. every item on incoming . ship 
monifests. Moil coupon below for 
special trial subscription; 16 weeks for 
only $6.00. Money bock guaranteed 
if not completely satisfied. 


——THE IMPORT BULLETIN——- 


[oe ee ee eee a 
P.O. Bex No. 327, Pestal Station 
| Moxtreal, Que., Canada. 
| 
i 


| 


Send me the “Import Balletin™ at 
special trist rate ef $6.60 fer 1¢ 


{ Sy Re) eS eae 


i 


| NOME 2. .ccccccescocecssesecessovececes 
i COMPERY cece ceccccceeeenccsestscceses 


sents 


GE eT ET Ag IE 


HOW TO EXPAND 





; H. M. Spencer Lewin, vice- 
president of Bowater’s Newfound- 
land Pulp & Paper Mills and 
John H. Price, industrialist. 

The existing plant, with install- 
ed capacity of 150,000 horsepower, | 
supplies the entire power require- 
ments of Bowater’s mills at Cor- 
ner Brook, Nfld. In addition, it 
supplies the regiona] require- 
ments of Newfoundland Light & 

rer Co., Buchans Mining Co., 
and other industries in the area. 

The demand for electrical en- 
ergy in this area is increasing 
rapidly and one of the objects for 
which the new power company 
has been formed is the further 
development of the water powers 
within the drainage areas now to 
be acquired by the power com- 


pany. 


Short Position 
Falls On TSE 


Semi-monthly short positions of 
the Toronto Stock Exchange at 
March 31, eliminating odd lots on 
members’ books, aggregated 693,- 
153 shares of 218 issues, compared 
with 835,893 shares of 207 issues 
on March 15. 

Largest net changes in indi- 
vidual issues were as follows: 





Stock Shares Steck Shares 
Callinan --166,425 Ogama + 6,500 
Zenmac + 18,200 N. Bristol 5,800 
ne wy Pet + 14,600 Pardee —5,800 
Roche —10,100 Sapphire — 5,650 
East Metals 8.500 Jonsmith 5,000 
Faraday —6,900 Silver Mill, —5,000 
Louvicourt 5,000 
Here are the short positions in 
detail: 
Steck Shares Stock Shares 
Abitibi 3,675 Jeilicoe 500 
Acadia Uran, 500 Joliet 1,000 
Algom 4,800 Jonsmith 9,500 
Aluminium 355 Kelvinator 300 
Am. Leduc 2.800 Kerr.-Add, 400 | 
Anacon 5.233 Keyboycon 500 | 
Ang.-Cdn. Pulp 100 Labrador 1,400 
Ang.-Rouyn 1,000 L, Dufault 3,600 
Aquarius 500 . L. Lingman 5,500 | 
Asbestos 200 Lake Shore 100 | 
Atlas Steel 100 Lexindin 28.200 
Bagamac 500 Liberal 4,300 
Bailey-Sel, 7,000 Loblaw B 100 | 
Banff 3 Lomega 500 
Bankfield 1,000 Lorado 22,150 
Barvue 200 Louvicourt 5,000 
Barvue Wits, 1.000 Lyndhurst 500 
Barymin 1,600 Macdonald 500 
Base Metals 12,400 Mackeno 1,200 
Baska 500 MacLeod 5,000 
Bathurst 2,200 Madsen 500 
Beaucage 200 Maritimes 200 
Bell Phone 3,775 Massey-H-F, 6,800 | 
Bevcourt 500 McMarmac 1,000 
Bonville 1,000 Merrill Is 5,000 
Brilund 300 Merrill Pete. 15,300 | 
Britalta 300 Meta 11,000 
B.A. Oil 190 Mining Corp, 400 
| Bunker Hill 16,500 Moneta 1,000 
| Calgary & Ed 500 Mont, Loco 100 
Callinan 2,000 Multi-Min 2.600 


alver 100 National Exp. 1,400 
Camp. Chib 100 National Pete. 100 
Can, Cement 40 Nat. S. Car 100 
Can, C. Stone 200 Nesbitt 7,800 
Cdn,. Atlantic 5)0 N. Bidlamaque 500 
Cdm. Brew. 25 N. Bristol 6,400 
C. Collieries 1,000 N. Br. Dom. 2,800 
C. Devonian 500. «3s NN. Continental 1,000 














Industrial Growth 





Fisher Governor 

Fisher Governor Co. (Canada) 
Ltd. will soon begin manufacture 
of automatic valves and regula- 
tors for controlling pressures of 
fluids and liquid level controllers 
at Woodstock, Ont. It is a new 
subsidiary of Fisher Governor 
Co. of Marshalltown, Iowa, manu- 
facturers of automatic control 
equipment. Its products have 


| been sold by sales representatives | 
in Canada for over 25 years. 


'Growth of the Canadian petro- 
leum and natural gas industries 
has accelerated demand, and led 
to the new plant. 


Bestman, of the parent firm, will | 


be general manager at Woodstock. 
> a 7 


Bogue Electric 

Bogue Electric Co. of Canada 
new plant near Ottawa is expect- | 
ed to be completed this summer. 
It wfll make such equipment as 
motor-generator sets, magnetic! 
amplifiers, 400-cycle power equip- 
ment, bearing temperature moni- 
' tors, aircraft electric ground sup- | 
port equipment, switchboards | 
and panels, rectifiers, continuous 
power equipment for microwave 
and radar, servo systems, auto- 

matic process control systems, 
battery chargers and railway 
| power equipment. Northern Elec- | 
tric Co. is sales representative in 
Canada. 

* . - 

Conveyors 

James A. McKechnie Ltd. at To- 
ronto has q,new 4,200 sq. ft. addi- 


Canadian Oil Cos. 
Volume Rises 15% 


Sales and profits of Canadian | 
Oil Companies this year are well | 
jahead of 1954, W. Harold Rea, 
president, stated at the annual 
meeting. Volume was up more 
than 15% to March 24, with! 
it! e increase general across the 
| "Earns 

Earnings for first two months 
le this year show a sharp im- 
‘provement, Mr. Rea said. Al- 
ithough too early 
profits for 1955, this will cer- 
tainly be the best year in com- 
pany’s history if present sales and 
earnings continue. 

The Sarnia refinery will pro- 
cess 7.2 million bbls, of crude in 


1955 compared with 6.6 million | 


in 1954. Capacity will be in- 
creased 50% by 1957. In addition 
to meeting its own needs with a 
wide margin, the company’s Mont- 
real lube oil plant is now pro- | 
cessing and canning motor oils for | 


other retailers. Facilities are also | 


being installed to make two or 
three main lines of special greases | 
which it is hoped will represent | 
about 65% of total grease sales. 





The DL-700 meets Canadian conditions of long hauls, 
mountain grades and extreme cold—all in a single unit 


@ 2200-gal. 
stops 


William J.| 


to forecast | 


capacity available in 
single tank for fewer fuel and water 


| tion to its plant. The firm moved 

into the plant about three years 
|}ago when it contained 2,400 sq. 
ft.; floor area is now about 10,000 
sq. ft. Company specializes in 
conveyor machinery, portable and 
permanent, for every type of 
| business. 


; 





The following developments 
have been reported by Toronto 


Industrial Commission. 
> > > 


Plastic Bags 

The Cryovac Division, Dewey 
& Almy Chemical Co. of Canada, 
has begun manufacture of plastic 
|bags for vacuum seal packaging 
of meats, poultry and cheese. It 
leased 17,000 sq. ft. at Toronto for 
the purpose. The company is sub- 
|sidiary of Dewey & Almy Chem- 
lical Co., division of W. R. Grace 
| & Co., of Cambridge, Massachu- 
setts. The parent firm operates 
113 plants in the U.S., Europe, 
South America and Australia. The 
|company makes other products 
here, used in some 20 industries; 
these items include shoe insoles, 
blankets for printing textiles, bat- 
tery separators, organic chemicals 
and meteorological balloons. John 
F. Holbrook will be Cryovac gen- 


| eral manager in Canada. 
7 7 - 


Folding Cartons 

A new company, Canadian 
|Folding Cartons Ltd., has begun 
| production in a 50,000 sq. ft. To- 
lronto plant.. It will turn out a 
|broad range of folding paper 
| boxes used in soap, glassware, 
packinghouse, confection, biscuit, 
general food and other industries. 
| Initial employment will be about 
100. D. J. Snell, president, ahd 
1G. C, Snell, vice-president, have 
many years of experience in the 


carton industry. 
>. > * 


Trelco 

Trelco Ltd., Toronto manufac- 
+ turer of a complete line of product 
|finishes, industria] maintenance 
and master painter finishes, has 
|just completed doubling of its 
| production facilities. Its total floor 
area is now over 50,000 sq. ft., 
with offices, plant, warehouse and 
retail store under one roof. Com- 
pany is 35 years old. 


* 7” > 


| 
'Prenco-Aeroquip 
Prenco-Aeroquip Ltd.’s new 
factory and office building at To- 
ronto were expected to be ready 
for occupancy by April 1. The 
|company was recently formed as 
a subsidiary of Aeroquip Corp. of 
| Jackson, Michigan and took over 
assets of its former Canadian 
| licensee, Prenco Progress & En- 
| gineering Corp. It makes flexible 
hoses, fittings and self-sealing 
‘ couplings. 
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@air filters and radiator 
located in snow-free area 
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"Why didn’t they think of this sooner?” 


cans. Flavor is held at the peak. The lithographed label 
can't be damaged in store freezers. No leakage. Easy 
opening. Proven customer acceptance. 


When frozen foods came into their own, the natural 
reaction was “new product—new package.” 


Now it turns out the newest idea in frozen food packaging 


is an old one after all . . . the familiar food can. This application of an old idea to a new field is one more 


Take the latest example—frozen soups. Thanks to pack- example of Canco’s ability to supply the right container, 


aging in metal cafts, it’s now possible for processors to 
capture the fleeting flavors of delicate ingredients for shrimp, 
oyster and potato soups, to name a few. It opens a whole 
new market for the soupmaker. 


Whatever your packaging problem, call Canco first. 


American Can Company 
of Canada Limited 


GONTREM TORONTO RAMILION CHATHAM «WINNPES © VanCOUVER 


Advantages? Plenty. Frozen soups keep indefinitely in 


Canadian concept in diesel motive power 





pi:Feo 


/ Exclusively designed for 
Canadian operating con- 
ditions. 





CONDENSED SPECIFICATIONS 


Continuous Tractive Effort 


Vd All performance advan- 65 m.p.h. gearing. eeeees 53,000 Ib. 
Pa W ecccsc4Oee 


tages of streamlin 
arene mlined road 80 ” ® 40004243,400 Ib. 
: 92.” ”  60004+38,000 Ib. 


¥ Handles all passenger; Dynamic Braking 


freigh CAPACITY... eee emeseee ee 2,060 hip, 
ae, switching Weight, maximum. ....«-260,000 Ib. 


Weight, minimum.......-235,000 Ib. 
Height, maximum (over horn). 15’ 442" 
Width, maximum. ...+.+++.10' 1%” 
Length, inside knuckles.....56’ 11%” 
ONE V-type 12-cylinder diesel 

ONGiNe. ..eeeeesesseeee 1600 hp. 
Trucks, swing 

bolster......two 4-wheel, 2-motor 
Fuel Oil. ..+00000000++ 1000 imp. gal. 
Sand..ccccccccvcccsessesd® C ff. 


The DL-700 is the result of 
teamwork between Canada’s 
major railways and MLW en. 
gineers. Experience and efforts 
were pooled to develop a com- 
pletely Canadian concept in diesel 
motive power. 





While incorporating the coms 
mon requirements of the major 
Canadian railways into the base 


shutters 


; 
























































































Cdn. Dredge 200 New Delhi 2.000 
C. Homestead 200 New Jason 1,000 
c ~~ 2.000 New Kelore 1,000 
100 N, Laguerre 3,000 
c Sipaiines 400 N, Mylamaque 1,000 
e Walipaper B 100 N. Superior 200 
Can.-Met, 17,300 N. Thurbois 1,000 
Cassiar 2.100 Noranda 300 
Cent, Explor. 2,600 Norgold 3.500 
Centre Lake 500 N, Cdn. Oil 1,000 
Charter 300 Ogama 6,500 
Chem. Res 10,300 Opemiska 800 
Chesterville 1,000 Qsisko 2.000 
| Chimo 12,500 Pac. Pete. 2,100 
Citra-Lartic 3.000 Page-Hersey 100 
Conro 2,000 Parbec 1,000 
Cc. Astoria 3,000 Pardee 200 
C, Denison 24,300 Paymaster 500 
C. Discovery 200 Peruvian 6,200 
C. Halliwell 33,000 Pickle Crow 300 
Cons, Howey 12,100 Preston 1,800 
Cons. Mic Mac 800 Pronto 600 
Cons, Smelt, $.525 Prospectors 1,700 
C. Mosher 7,000 Que. Chib. 3.000 
Cc. Orlac 4,000 Que, Copper 5,300]. 
C. Sudbury 9,000 Que. Metall. 400 
Consum. Gas 100 Que. Nickel 2.800 
Conwest 100 Radiore 2,600 
Corby A 300 Rayrock 2.350 
Coulee 2,100 Rio Prado 590 
Croft 1,000 Roche 8,500 
D’ Aragon 500 Roy Silver 2.000 
Detta 2.500 Rupununi 2.500 
Dom, Asb 4,000 St. Lawrence 500 
Dom. Stores 110 San Antonio 690 
Dyno "8.200 Sapphire 17,650 | 
Egst Malart. 1.000 Scurry 2.400 | 
East Sull. 100 Shawkey 500 
East. Metals 8,500 Sherritt 1,100 
Eureka 600 «=—«-s Silwer-Mill. 14,510 
Eureka Wts. 1,000 Simpsons 500 
Famous Play. 25 Stanwell 500 
Faraday 23,000 Starratt 15.000 
Fleet 100 Steeloy 2.500 
| Ford A 1.410 Steep Rock 8.600 
| Frob, Wts, 3,000 Sudbury Cont. 2,000 
| Geco 600 Sullivan 21400 
Geneva 500 Switson 200 
Giant Y, K 200 ~ Sylvanite 500 
Glenora 13,000 Teck-Hughes 4,100 
Gold Eagle 1000 Trad. Fin. A 125 
Goldfields 200 «=6Trans Min. 375 
Goldhawk 1.500 Trend 1,500 
Graham Bous. 1.200 Triad 300 
Gt. Lakes 23 Tungsten 2.000 | 
G. N. Gas. Pr. 5S@ United Asb, 41.000 
G. S. Grass 16,300 Un. Keno 1,200 | 
Gulch 200 Un. Montauban 500 | 
Gunnar 1,400 §6©United Oils 200 | 
G m 125 United Steel 1,500 | 
Headway 3,800 «= Ventures 200 | 
omer 2,000 §©6©Vicour 2.500 | 
How. ith 350 0«=-: Violamac 3.500 
Imp. Gil 2.000 Walkers 300 | 
Imp. Tobacco 1060 Westons 30 
dis 600 «=s« WW ililroy 3 
Inspiration 500 0«=—- Winchester 590 
Int. Nickel 100 Wps.&C. Gas i00 
Int. Pete. 200 21,200 
Int’prov, P.L. 200 ai 
Jaye 730 86©6©Total 683.153 








@ highest capacity, automatically con- 
trolled dynamic braking available 


for greater holding power on grades 


@ steam generator available for pass- 
enger train hecting 


@ two fan blown, fresh air heaters at 
floor level for year-cround cab 


@ provision for air duct to transfer 
pre-heated air from radiator to en- 
gine and generator compartments 


@ new sanding equipment for efficient 


operation, safe filling and easy 
maintenance 


@ provision for heating fuel oil and 
insulating fuel tank to allow use of 
wider range of fuels. 


locomotive, MLW has preserved 
all the performance advantages 
of its proved diesel engine, truck 
and electrical equipment design. 


The result is a diesel locomotive 
that offers Canadian railways uns 
usual opportunities for greater 
motive power flexibility and 


mn, 























